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wORTGAGE /Vﬂ
THIS 1S A FIRST MORTGAGE

THIS MORTGAGE IS SECURITY FOR A PROMISSGRY NOTE OF EVEN DATE HEREWITH! -
WHICH IS DUE AND PAYABLE IN FULL ON MAY C1, 2031. b

LOAN NO. 0015087033

DEFIMITIONS

Worcs used in multiple sections of this document are defined below and other words are
definid in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarditiy the usage of words
used in this document are also provided in Section 186.

{A) " 3ecurity Instrument" means this document, which is dated APRIL 26, 2501 * *
» % % % * together with all Riders to this document

* 0 0 3 *

LENDER'S USE OKLY

ILLINC IS - Single Family - Fannie Mae/Freddie Mac
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{B) "Borrower" is EDMUND S DIZON AND MARCELA A DIZON, HUSBAND AND
W:FE

B¢ rrower is the mortgagor under this Security Instrument.

(C "Lenderis WORLD SAVINGS BANK, FSB, * * * * » ® w x x » x x «
[ I P S T O . R I I B T 'TS SUCCESSORS

AlID/OR ASSIGNEES. Lender is A FEDERAL SAVINGS BANK * * * * * % %
or janized and existing vnder the laws of the United States. Lender's address is 1901
H/RRISON STREET. UAKLAND, CALIFORNIA 94612, * * * * » » » » ¥
» % x ® *x ¥ % |ender is-the mortgagee under this Security Instrument

(D "Note' means the promissory note signed by Borrower and dated APRIL 26,

20:01 . The Note states /thit Borrower owes Lender TWO HUNDRED
THIRTY THOUSAND TWO HUNDXED -FIFTY AND 00/100 * » * * * » » %
HokoHo ok X K ok ok ow o o x* Doliars (US. $230,250.00) plus interest

Bcrrower has promised to pay this debt/in regular Periodic Payments and to pay the
dest in full not later than MAY 01, 2057,

(E] "'Property"” means the property that is describad below under the heading "Transfer
of Rights in the Property."

{F) "Loan" means the debt evidenced by the Note, pis interest, any prepayment
chirges and late charges due under the Note, and all surns due under this Security
Ins trument, plus interest

(G "Riders"” means all Riders to this Security Instrument thai arc. executed by
Bcrrower. The following Riders are to be executed by Borrowe: [check box as

ap dlicable]:
[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home ider
[ ] Batloon Rider [ ] Planned Unit [ ] Quick Qualifying Rider
Development Rider
1-4 Family Rider [ ] Biweekly Payment [ | Fixed/Adjustable
Rider Rate Rider
[ ] Otherts) [specify]
ILL INOIS - Siagle Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
S0y 588 {12.01.00/1-00) AS5EB Page 2
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{H "Applicable Law'" means all controlling applicable federal, state and local statutes,
re julations, ordinances and administrative rules and orders (that have the effect of
lav /) as well as all applicable final, non-appealable judicial opinions.

(Il "Community Association Dues, Fees, and Assessments'’ means all dues, fees,
as ;essments and other charges that are imposed on Borrower or the Property by a
¢¢ 1dominium association, homeowners association or similar organization.

{J} “Electronic Funds Transfer'' means any transfer of funds, other than a transaction
or ginated ky check, draft, or similar paper instrument, which is initiated through an
el ctronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
inctruct, or authrrize a financial institution to debit or credit an account Such term
includes, but is' ot limited to, point-of-sale transfers, automated teller machine
trinsactions, transfers initiated by telephone, wire transfers, and automated
cle aringhouse transfers.

(K "Escrow Items' means those items that are described in Section 3.

(U '"Miscellaneous Proceeds” /mnans any compensation, settiement, award of
danages, or proceeds paid by any third party (other than insurance proceeds paid
under the coverages described in Seciiun 5) for: (i) damage to, or destruction of, the
Prperty; (i} condemnation or other takingof all or any part of the Property; (iii)
ccaveyance in lieu of condemnation; or (i} misreprasentations of, or omissions as to,
thi: value and/or condition of the Property.

{M} "Mortgage Insurance' means insurance protecting Lender against the nonpayment
of or default on, the Loan.

(N “'Periodic Payment" means the regularly scheduled amnunt due for (i} principal and
intarest under the Note, plus (i) any amounts under Sacinn 3 of this Security
Ins trument.

(O "RESPA™ means the Real Estate Settlement Procedures Act {12 XS.C. 52601 et
se}) and its implementing regulation, Regulation X {24 CFR. Part 35C0), as. they might
be amended from time to time, or any additional or successor legislatior. ¢ regulation
thit governs the same subject matter. As used in this Security Instrumeri "RESPA"
re ‘ers to all requirements and restrictions that are imposed in regard to a "‘ederally
re ated mortgage loan" even if the Loan does not qualify as a “federally related
mortgage loan" under RESPA.

(P* "Successor in Interest of Borrower" means any party that has taken title to the
Prsperty, whether or not that party has assumed Borrower’s obligations under the Note

an {/or this Security Instrument.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDr 58C {12.01,00/1-00) A58C Page 3
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TF ANSFER OF RIGHTS IN THE PROPERTY

Ths Security Instrument secures to Lender: (i the repayment of the Loan, and all
reewals, extensions and modifications of the Note; and (il the performance of
Bcrrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Leder’'s successors and assigns, with power of sale, the following described property
loi:ated in the County of COOK

SEE EXHIBIT "A,"" ATTACHED HERETO AND INCORPORATED BY REFERENCE HEREIN

RE AL ESTATE INDEX !\!'JMBER: VOL:
1:-01-412-016-0023

which currently has the address ¢r 5811 N ROCKWELL ST, CHICAGO, IL
BUBEG * * % % % % % % % < m % % # # % * * * W (‘Property Address")

TOGETHER WITH all the improvenents now or hereafter erected on the
property, and all easements, appurtenances, znd fixtures now or hereafter a part of
the: property. All replacements and additions <hall also be covered by this Security
Ins trument. All of the foregoing is referred lo~in this Security Instrument as the
"P operty."

BORROWER COVENANTS that Borrower is lawfully veised of the estate hereby
ccaveyed and has the right to mortgage, grant and convey the Property and that the
Prperty is unencumbered, except for encumbrances of recard.Borrower warrants and
wi | defend generally the title to the Property against all claims 72 demands, subject to
an: encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for' nat.onal use and
nc —uniform covenants with limited variations by jurisdiction to constitite” 2 uniform
se:urity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay when due the principal of, and interest on, the debt
evdenced by the Note and any prepayment charges and late charges due under the
Nc te. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
du2 under the Note and this Security Instrument shall be made in U.S. currency. if any
chack or other instrument received by Lender as payment under the Note or this

ILL INOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SD. 058D {12.01.00/1-00) A58D Page 4
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Security instrument is returned to Lender unpaid, Lender may require that any or all
su)rsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b} money order; ()
ce tified check, bank check, treasurer's check or cashier's check, provided any such
chack is drawn upon an institution whose deposits are insured by a federal agency,
in¢ trumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in
ac :ordance with the notice provisions in Section 15. Lender may return any payment
or partial paymant if the payment or partial payments are insufficient to bring the Loan
curent Lende: riay accept any payment or partial payment insufficient to bring the
Lcan current, without waiver of any rights hereunder or prejudice to its rights to
re ‘use such payment ¢r partial payments in the future, but Lender is not obligated to
ap>ly such payments_z:-the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on
unipplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If [orrower does not do so within a reasonable period of
tinie, as determined solely by Lendsr, Lender shall either apply such funds or return
them to Borrower. If not applied o rzturned earlier, such funds will be applied to the
ottstanding principal balance under ‘e Note immediately prior to foreclosure. No
of iset or claim which Borrower might hzve now or in the future against Lender shall
reieve Borrower from making paymenic. 2ue under the Note and this Security
Ins trument or performing the covenants anu - agreements secured by this Security
In¢ trument.

2. Application of Payments or Proceeds. ":xcept as otherwise described in
this Section 2, all payments accepted and applied by Lender shall be applied in the
fo lowing order of priority: (al interest due under the Noia: th) principal due under the
Ncte; (c) amounts due under Section 3. Such payments' shzll_be applied to each
Pe -iodic Payment in the order in which it became due. Any remzining amounts shall be
apolied first to late charges, second to any other amounts due wnder this Security
ins trument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periouic Payment
wlich includes a sufficient amount to pay any late charge due, the paymerii, may be
apolied to the delinquent payment and the late charge. If more than one  eriodic
Pa /ment is outstanding, Lender may apply any payment received from Borrower to the
re sayment of the Periodic Payments if, and to the extent that, each payment can be
pad in full. To the extent that any excess exists after the payment is applied to the
ful payment of one or more Periodic Payments, such excess may be applied to any
lat: charges due. Voluntary prepayments shall be applied first to any prepayment
chirges and then as described in the Note.

ILLINQIS - Single Femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SO S8E (12.01,00/1-00) ABSE Page §
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prncipal due under the Note shall not extend or postpone the due date, or change the
an ount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Pa/ments are due under the Note, until the Note is paid in full, a sum (the "Funds") to
provide for payment of amounts due for: (a) taxes and assessments and other items
wlich can attain priority over this Security Instrument as a lien or encumbrance on the
Pr sperty:(b! leasehold payments or ground rents on the Property, if any; (c] premiums
fo- any an< all insurance required by Lender under Section 5; and (d) Mortgage
In: urance priamiums, if any, or any sums payable by Borrower to Lender in lieu of the
pa /ment of Murtjage Insurance premiums in accordance with the provisions of Section
1(. These items are called "Escrow Items. At origination or at any time during the
tem of the Loan,” Lunder may require that Community Association Dues, Fees, and
A< sessments, if any, ks escrowed by Borrower, and such dues, fees and assessments
shill be an Escrow item. Borrower shall promptly furnish to Lender all notices of
anounts to be paid under thiz Section. Borrower shall pay Lender the Funds for
Es:row Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may wzive Borrower's obligation to pay to Lender Funds for
ans or all Escrow Items at any time. Any such waiver may only be in writing. In the
evant of such waiver, Borrower shai pay directly, when and where payable, the
an ounts due for any Escrow Iltems for ywhich payment of Funds has been waived by
Lexder and, if Lender requires, shall turpich to Llender receipts evidencing such
pa/ment within such time period as Lender may require. Borrower's obligation to make
suzh payments and to provide receipts shall <ci all purposes be deemed to be a
ccvenant and agreement contained in this Security liwtrument, as the phrase "covenant
ani agreement' is used in Section 9. If Borrower !5 obligated to pay Escrow Items
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Es:row ltem, Lender may exercise its rights under Seciicn.9 and pay such amount
ani Borrower shall then be obligated under Section 9 to repay to Lender any such
an ount. Lender may revoke the waiver as to any or all Escrow !tams at any time by
a notice given in accordance with Section 15 and, upon such r¢vocation, Borrower
shill pay to Lender all Funds, and in such amounts, that are then recuired under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suiiicient to
pe ‘mit Lender to apply the Funds at the time specified under RESPA, and ir; not to
exeed the maximum amount a lender can require under RESPA. Lender shall estimate
th:: amount of Funds due on the basis of current data and reasonable estimates of
ex denditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agancy, instrumentality, or entity (including Lender, if Lender is an institution whose
de>osits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Fuids to pay the Escrow ltems no later than the time specified under RESPA. Lender

ILL INOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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shill not charge Borrower for holding and applying the Funds, annually analyzing the
es:row account, or verifying the Escrow ltems, unless Lender pays Borrower interest
or the Funds and Applicable Law permits Lender to make such a charge. Unless an
ag-eement is made in writing or Applicable Law requires interest to be paid on the
Fuids, Lender shall not be required to pay Borrower any interest or earnings on the
Fuids. Borrower and Lender can agree in writing, however, that interest shall be paid
or the Funds. Lender shall give to Borrower, without charge, an annual accounting of
th:: Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shill account to Borrower for the excess funds in accordance with RESPA. If there is
a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bcrrower as required by RESPA, and Borrower shall pay to Lender the amount
ne sessary to make ur< the shortage in accordance with RESPA, but in no more than
1. monthly payments. If there is a deficiency of Funds held in escrow, as defined
unjer RESPA, Lender shal'-notify Borrower as required by RESPA, and Borrower shall
pa; to Lender the amount racessary to make up the deficiency in accordance with
RE SPA, but in no more than 12 ionthly payments.

. Upon payment in full of @l cums secured by this Security Instrument, Lender
shill promptly refund to Borrower un; "unds held by Lender.

4. Charges; Liens. Borrower shall bay'all taxes, assessments, charges, fines, and
im Jositions attributable to the Property which can attain priority over this Security
Ins trument, leasehold payments or ground  ients on the Property, if any, and
Cc mmunity Association Dues, Fees, and Assessinunts, if any. To the extent that these
ite ns are Escrow ltems, Borrower shall pay them ir ihe manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Ins trument unless Borrower: (a) agrees in writing to tria payment of the obligation
se:ured by the lien in a manner acceptable to Lender, but ¢my <o long as Borrower is
pe -forming such agreement; (b} contests the lien in good faith. =y, or defends against
eniorcement of the lien in, legal proceedings which in Lender's (upinion operate to
pr vent the enforcement of the fien while those proceedings are pendirg. but only until
suth proceedings are concluded;, or (c} secures from the holder' of the lien an
ag-eement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lier which can
atiain priority over this Security Instrument, Lender may give Borrower s notice
ide ntifying the lien. Within 10 days of the date on which that notice is given, Borrower
shill satisfy the fien or take one or more of the actions set forth above in this

Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax
ve ‘ification and/or reporting service used by Lender in connection with this Loan.

ILL INOIS- Single femily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SD 58G {12.01.00/1-00) ABBG Page 7
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5. Property Insurance. Borrower shall kesp the improvements now existing or
he -eafter erected on the Property insured against loss by fire, hazards included within
th: term "extended coverage," and any other hazards including, but not limited to,
ea thquakes and floods, for which Lender requires insurance. This insurance shall be
m: intained in the amounts (including deductible levels) and for the periods that Lender
re jires. What Lender requires pursuant to the preceding sentences can change during
th: term of the Loan. The insurance carrier providing the insurance shall be chosen by
Bcrrower subject to Lender's right to disapprove Borrower's choice, which right shall
nct be zxercised unreasonably. Lender may require Borrower to pay, in connection
wih this Lean, either: {a) a one—time charge for flood zone determination, certification
ani tracking sarvices; or (b) a one—time charge for flood zone determination and
ce tification sovicas and subsequent charges each time remappings or similar changes
oczur which reascnably might affect such determination or certification. Borrower
shill also be resporsible for the payment of any fees imposed by the Federal
Energency Managema:ii” Agency in connection with the review of any flood zone
de :ermination resulting frem an objection by Borrower.

If Borrower fails to mantain any of the coverages described above, Lender may
ottain such insurance coverage s Lender deems reasonable or appropriate, at
Leder's option and Borrower's expanse: Lender is under no obligation to purchase any
pa ticular type or amount of coverage. Therefore, such coverage shall cover Lender,
bu: might or might not protect Borrowe!, Rorrower's equity in the Property, or the
ccatents of the Property, against any risk,-hazard or liability and might provide greater
or lesser coverage than was previously in-¢ffect Borrower acknowledges that the
ccst of the insurance coverage so obtained night significantly exceed the cost of
in: urance that Borrower could have obtained. Any zinounts disbursed by Lender under
this Section 5 shal become additional debt of Rrriower secured by this Security
In: trument. These amounts shall bear interest at the ‘Noie rate from the date of
dibursement and shall be payable, with such interest, uron notice from Lender to
Bcrrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be
suaject to Lender's right to disapprove such policies, shall include a standard mortgage
cliuse, and shall name Lender as mortgagee and/or as an additional lcss p2vee. Lender
shill have the right to hold the policies and renewal certificates. If Leiidsr: requires,
Bcrrower shall promptly give to Lender all receipts of paid premiums urd) renewal |
nctices. If Borrower obtains any form of insurance coverage, not otherwise ejuired
by Lender, for damage to, or destruction of, the Property, such policy shail include a
st: ndard mortgage clause and shall name Lender as mortgagee and/or as an additional
lo: s payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
ani Lender. Lender may make proof of loss if not made promptly by Borrower. ‘
Uriess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whiether or not the underlying insurance was required by Lender, shall be applied to

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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re itoration or repair of the Property, if the restoration or repair is economically
feisible and Lender's security is not lessened. During such repair and restoration
pe -iod, Lender shall have the right to hold such insurance proceeds until Lender- has
hai an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Leder may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed Unless an agreement is
mide in writing or Applicable Law requires interest to be paid on such insurance
pr>ceeds, Lender shall not be required to pay Borrower any interest or earnings on
su:h procends. Fees for public adjusters, or other third parties, retained by Borrower
shill not be piid out of the insurance proceeds and shall be the sole obligation of
Bcrrower. If t/e rastoration or repair is not economically feasible or Lender's security
would be lessenig, the insurance proceeds shall be applied to the sums secured by
this Security Instrumzon®, whether or not then due, with the excess, if any, paid to
Bcrrower. Such insuriiice proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
aviilable insurance claim and relateo matters. If Borrower does not respond within 30
da/s to a notice from Lender that (thn insurance carrier has offered to settle a claim,
then Lender may negotiate and settle ine claim. The 30-day period will begin when
thi: notice is given In either event, or if Lender acquires the Property under Section
2. or otherwise, Borrower hereby assigns-fo Lender (a) Borrower's rights to any
int urance proceeds in an amount not to excesr the amounts unpaid under the Note or
this Security Instrument, and (b) any other of Barrower's rights {(other than the right to
ans refund of unearned premiums paid by Borrower) under all insurance policies
ccvering the Property, insofar as such rights are. sgpiicable to the coverage of the
Property. Lender may use the insurance proceeds eilner to repair or restore the
Property or to pay amounts unpaid under the Note i this Security Instrument,
whigther or not then due.

6. Occupancy. Borrower shall occupy, establish, and 'usw, the Property as
Bcrrower's principal residence within 60 days after the execution <f this Security
Ins trument and shall continue to occupy the Property as Borrower's principal residence
fo- at least one year after the date of occupancy, unless Lender otherwise -agrees in
writing, which consent shall not be unreasonably withheld, or unless zxtenuating
cir cumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Bcrrower shall not destroy, damage or impair the Property, allow the Property to
de :eriorate or commit waste on the Property. Whether or not Borrower is residing in
thi: Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined
pL -suant to Section 5 that repair or restoration is not economically feasible, Borrower

ILL INOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
sD 581 (12.01.00/1-00} A58} Page 9




.« UNOFFICIAL COPY




UNOFFICIAL COPY 105y,

0015097033

shill promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the
tal ing of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may
di: burse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed If the insurance or condemnation
priceeds are not sufficient to repair or restore the Property, Borrower is not
re isved of Borrower's obligation for the completion of such repair or restoration.

Lendzr or its agent may make reasonable entries upon and inspections of the
Property. If° 1t has reasonable cause, Lender may inspect the interior of the
imarovements <on the Property. Lender shall give Borrower notice at the time of or
pr or to such an intarior inspection specifying such reasonable cause.

8. Borrower's_oan Application. Borrower shall be in default if, during the
Lcin application process, Borrower or any persons or entities acting at the direction
of Borrower or with Burrower's knowledge or consent gave materially false,
misleading, or inaccurate info'maiion or statements to Lender (or failed to provide
Leder with material information) in' connection with the Loan. Material representations
include, but are not limited to, reprisentations concerning Borrower's occupancy of the
Pr sperty as Borrower's principal residaice.

9. Protection of Lender's Interest ‘n the Property and Rights Under this
Security Instrument. If (a) Borrower fails 1o werform the covenants and agresments
ccatained in this Security Instrument, (b} theie . is a legal proceeding that might
si¢ nificantly affect Lender's interest in the Property and/or rights under this Security
nctrument {such as a proceeding in bankruptcy/ -probate, for condemnation or
fo-feiture, for enforcement of a lien which may attun priority over this Security
Inctrument or to enforce laws or regulations), or (c} Secirower has abandoned the
Property, then Lender may do and pay for whatever i\ deems reasonable or
aporopriate to protect Lender's interest in the Property and rigits under this Security
In: trument, including protecting and/or assessing the value of (the Property, and
se :uring and/or repairing the Property. Lender's actions can include, but-are not limited
to (a) paying any sums secured by a lien which has or may attain pric ity over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorncys' fees to
prtect its interest in the Property and/or rights under this Security” liwtrument,
including its secured position in a bankruptcy proceeding. Securing the “roperty
inc ludes, but is not limited to, entering the Property to make repairs, change locks,
relace or board up doors and windows, drain water from pipes, eliminate building or
otwer code violations or dangerous conditions, and have utilities turned on or off.
Al hough Lender may take action under this Section 9, Lender does not have to do so
ani is not under any duty or obligation to do so. It is agreed that Lender incurs no
lia»itity for not taking any or all actions authorized under this Section 9.

ILL INOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Any amounts disbursed by Lender under this Section 9 shall become additional
dest of Borrower secured by this Security Instrument These amounts shall bear
intarest at the Note rate from the date of disbursement and shall be payable, with
su:h interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
prvisions of the lease. If Borrower acquires fee title to the Property, the leasehold
ani the fae title shall not merge unless Lender agrees to the merger in writing.

10. Mor.gz.ae Insurance. If Lender required Mortgage Insurance as a condition
of making the ouan, Borrower shall pay the premiums required to maintain the
Mortgage Insurance in effect If, for any reason, the Mortgage Insurance coverage
re Jired by Lender crases to be available from the mortgage insurer that previously
provided such insurance (and_Borrower was required to make separately designated
pa/ments toward the preniums for Mortgage Insurance, Borrower shall pay the
pr :miums required to obtain cOverage substantially equivalent to the Mortgage Insurance
pr sviously in effect, at a cost supstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in eifect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent” iviortgage Insurance coverage is not available,
Bcrrower shall continue to pay to Lendir the amount of the separately designated
pa/ments that were due when the insuratice coverage ceased to be in effect Lender
wil accept, use and retain these payments a2 non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be #ori-refundable, notwithstanding the fact
thit the Loan is ultimately paid in full and Leirder shall not be required to pay
Bcrrower any interest or earnings on such loss resesve. Lender can no longer require
lo: s reserve payments if Mortgage Insurance coverag: (n the amount and for the
pe “iod that Lender requires) provided by an insurer selectas by Lender again becomes
aviilable, is obtained, and Lender requires separately desigiaied payments toward the
pr :miums for Mortgage Insurance. If Lender required Mortgage lisurance as a condition
of making the Loan and Borrower was required to make sevarately designated
pa/ments toward the premiums for Mortgage Insurance, Borrowershall pay the
prsmiums required to maintain Mortgage Insurance in effect, oty provide a
nc v-refundable loss reserve, until Lender's requirement for Mortgage Insiance ends
in accordance with any written agreement between Borrower and Lender pieviding for
suh termination or until termination is required by Applicable Law. Nothirg in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the

. Ncte.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note)
fo- certain losses it may incur if Borrower doss not repay the Loan as agreed
Bcrrower is not a party to the Mortgage Insurance.

ILL INOIS - Single Famiiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Mortgage insurers evaluate their total risk on all such insurance in force from
tine to time, and may enter into agreements with other parties that share or modify
their risk, or reduce losses. These agreements are on terms and conditions that are
sa isfactory to the mortgage insurer and the other party (or parties) to these
ag 'eements. These agreements may require the mortgage insurer to make payments
usng any source of funds that the mortgage insurer may have available (which may
inc lude funds obtained from Mortgage Insurance premiums).

AL a result of these agreements, Lender, any purchaser of the Note, another
incurer, anv veinsurer, any other entity, or any affiliate of any of the foregoing, may
re :eive (dire:tly or indirectly) amounts that derive from {or might be characterized as) a
pcrtion of Beircwer's payments for Mortgage Insurance, in exchange for sharing or
madifying the martaage insurer's risk, or reducing losses. If such agresment provides
thit an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid” to the insurer, the arrangement is often termed “captive
re nsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has
agreed to pay for Mortgage lisirance, or any other terms of the Loan. Such
acreements will not increase fne _amount Borrower will owe for Mortgage
In::urance, and they will not entitle Sorrower to any refund.

{b) Any such agreements will nct zffect the rights Borrower has, if any,
with respect to the Mortgage Insurance ususr the Homeowners Protection Act of
1918 or any other law. These rights may “irclude the right to receive certain
di :closures, to request and obtain cancellation of the Mortgage Insurance, to have
th: Mortgage Insurance terminated automatically. -and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such
cacellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. \All Miscellaneous
Prceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall e applied to
re storation or repair of the Property, if the restoration or repair is @ronomically
feisible and Lender's security is not lessened. During such repair and iectoration
pe-iod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender
ha; had an opportunity to inspect such Property to ensure the work has been
ccmpleted to Lender's satisfaction, provided that such inspection shall be undertaken
prmptly. Lender may pay for the repairs and restoration in a single disbursement or
in a serias of progress payments as the work is completed. Unless an agreement is
m: de in writing or Applicable Law requires interest to be paid on such Miscellaneous
Pr >ceeds, Lender shall not be required to pay Borrower any interest or earnings on

ILL {NOIS- Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
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su:h Miscellaneous Proceeds. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
thi: sums secured by this Security Instrument, whether or not then due, with the
ex:cess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
or ler provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security
Inc trumer::, ‘whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in
which the fair rmarket value of the Property immediately before the partial taking,
destruction, or 13ss.in value is equal to or greater than the amount of the sums
se:ured by this Sectiity Instrument immediately before the partial taking, destruction,
or loss in value, unlezs Borrower and Lender otherwise agree in writing, the sums
se:ured by this Securily Instrument shall be reduced by the amount of the
Miscellaneous Proceeds muliplied by the following fraction: (a) the total amount of the
suns secured immediately bcfora the partial taking, destruction, or loss in value
dirided by (b) the fair market valle of the Property immediately before the partial
tal ing, destruction, or loss in value. (Ary balance shall be paid to Borrower.

In the event of a partial taking, destryction, or loss in value of the Property in
wlich the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is less than the-ariount of the sums secured immediately
before the partial taking, destruction, or loss-ip“value, unless Borrower and Lender
otierwise agree in writing, the Miscellaneous Prcczeds shall be applied to the sums
se:ured by this Security Instrument whether or not th:z sums are then due.

If the Property is abandoned by Borrower, or if, ‘aiier notice by Lender to
B¢ rrower that the Opposing Party {as defined in the next senteric2). offers to make an
av ard to settle a claim for damages, Borrower fails to respond tu, Lender within 30
dass after the date the notice is given, Lender is authorized to cullect-and apply the
Miscellaneous Proceeds, at its option, either to restoration or repair o: th: Property or
to the sums secured by this Security Instrument, whether or not then cue. “"Opposing
Pa-ty" means the third party that owes Borrower Miscellaneous Proceeds or-the party
agiinst whom Borrower has a right of action in regard to Miscellaneous Proceeas.

Borrower shall be in default if any action or proceeding, whether civil or
cr minal, is begun that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has
oc zurred, reinstate as provided in Section 19, by causing the action or proceeding to

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Prsperty or other material impairment of Lender's interest in the Property or rights
unjer this Security Instrument The proceeds of any award or claim for damages that
ar attributable to the impairment of Lender's interest in the Property are hereby
as ;igned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the
Pr sperty shall be applied in the order provided for in Section 2.

12. Porower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time (fer. payment or modification of amortization of the sums secured by this
Security Instruineat granted by Lender to Borrower or any Successor in Interest of
Bcrrower shall nni' noerate to release the liability of Borrower or any Successors in
intarest of Borrower: i.ender shall not be required to commence proceedings against
ans Successor in Intergst of Borrower or to refuse to extend time for payment or
oterwise modify amortizatiorn of the sums secured by this Security Instrument by
re ison of any demand mads by the original Borrower or any Successors in Interest of
Bcrrower. Any forbearance by Lender in exercising any right or remedy including,
wihout limitation, Lender's accepitance of payments from third persons, entities or
Siuzcessors in Interest of Borrower o in amounts less than the amount then due, shall
nct be a waiver of or preclude the exurcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Bcrrower covenants and agrees that Borrowar’'s obligations and liability shall be joint
ani several Howsever, any Borrower who co-uifis this Security Instrument but does
nct execute the Note (a "co-—signer"): {a) is co-signiy this Security Instrument only to
mertgage, grant and convey the co-signer's interest iz the Property under the terms of
this Security Instrument; (b} is not personally obligated to! pay the sums secured by
this Security Instrument; and (c} agrees that Lender and ary other Borrower can agree
to extend, modify, forbear or make any accommodations witii regard to the terms of
this Security Instrument or the Note without the co-signer's colicont

Subject to the provisions of Section 18, any Successor in intersst of Borrower
wlio assumes Borrower's obligations under this Security Instrument in wviriting, and is
aporoved by Lender, shall obtain all of Borrower's rights and benefits ~under this
Security Instrument Borrower shall not be released from Borrower's obligations and
fliaility under this Security Instrument unless Lender agrees to such release in writing.
Th3 covenants and agreements of this Security Instrument shall bind {except as
pr wvided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
ccnnection with Borrower's default, for the purpose of protecting Lender's interest in
th: Property and rights under this Security Instrument, including, but not limited to,
atiorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
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absence of express authority in this Security Instrument to charge a specific fee to
Becrrower shall not be construed as a prohibition on the charging of such fee. Lender
miy not charge fees that are expressly prohibited by this Security Instrument or by
Af plicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be
ccllected in connection with the Loan exceed the permitted limits, then: (a} any such
loi n charge, shall be reduced by the amount necessary to reduce the charge to the
pe “mittad lirait; and (b) any sums already collected from Borrower which exceeded
pe ‘mitted limats will be refunded to Borrower. Lender may choose to make this refund
by reducing t'e principal owed under the Note or by making a direct payment to
Bcrrower. If a (efund reduces principal, the reduction will be treated as a partial
pr :payment without zny prepayment charge (whether or not a prepayment charge is
prvided for under .tz Note)l Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower
mi yht have arising out of such overcharge.

15. Notices. All notices ¢iven by Borrower or Lender in connection with this
Security Instrument must be in writng Any notice to Borrower in connection with this
Security Instrument shall be deemed ‘. have been given to Borrower when mailed by
first class mail or when actually deliverna to Borrower's notice address if sent by
otier means. Notice to any one Borrower -shall constitute notice to all Borrowers
uness Applicable Law expressly requires othgrwise. The notice address shall be the
Property Address unless Borrower has desigiwicd a substitute notice address by
nctice to Lender. Borrower shall promptly notify ‘Lander of Borrower's change of
ad iress. If Lender specifies a procedure for reportitg Borrower's change of address,
then Borrower shall only report a change of address th ough that specified procedure.
Thare may be only one designated notice address under iz Security Instrument at any
orz2 time. Any notice to Lender shall be given by delivering'it' or by mailing it by first
cliss mail to Lender's address stated herein unless Lender )2c .designated another
ad Jress by notice to Borrower. Any notice in connection with this(Security Instrument
shill not be deemed to have been given to Lender until actually received by Lender. If
ans notice required by this Security Instrument is also required undei Anplicable Law,
th: Applicable Law requirement will satisfy the corresponding requiremsnt under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
In: trument shall be governed by federal law and, to the extent federal law does not
apoly, by the law of the jurisdiction in which the Property is located. All rights and
ok ligations contained in this Security Instrument are subject to any requirements and
lim itations of Applicable Law. Applicable Law might explicitly or implicitly allow the
ps-ties to agree by contract or it might be silent, but such silence shall not be
ccnstrued as a prohibition against agreement by contract In the event that any
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provision or clause of this Security Instrument or the Note conflicts with Applicable
La v, such conflict shall not affect other provisions of this Security Instrument or the
Nc te which can be given effect without the conflicting provision.

As used in this Security Instrument {a) words of the masculine gender shall
mcan and include corresponding neuter words or words of the feminine gender; (b}
words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Pcrrower's Copy. Borrower shall be given one copy of the Note and of
this Security/ instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Pr>perty, including, bu’-itot limited to, those beneficial interests transferred in a bond
fo- deed, contract for deeo installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the rroperty or any Interest in the Property is sold or
trensferred (or if Borrower is not) 2 natural person and a beneficial interest in
Bcrrower is sold or transferred) witlisut Lender's prior written consent, Lender may
re jire immediate payment in full of al' sums secured by this Security instrument
Hc wever, this option shall not be exercised oy Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lende: ~vhall give Borrower notice of
ac celeration. The notice shall provide a period of not-iess than 30 days from the date
th. notice is given in accordance with Section 15 withii which Borrower must pay all
suns secured by this Security Instrument If Borrower fais i~ pay these sums prior to
th:: expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrowzr

19. Borrower’'s Right to Reinstate After Acceleration. i PBcrrower meets
ce ‘tain conditions, Borrower shall have the right to have enforcement of this Security
Ins trument discontinued at any time prior to the earliest of. (a) five days Lefore sale
of the Property pursuant to Section 22 of this Security Instrument; (b} euch other
pe -iod as Applicable Law might specify for the termination of Borrower's viyht to
renstate; or (c) entry of a judgment enforcing this Security Instrument Those
ccaditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fe s, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument;

ILL INOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SD1 58P {12.01,00/1-00) ABSP Page 18




- UNOFFICIAL COPY




UNOFFICIAL COPY 10374742

0015097033

ani {d) takes such action as Lender may reasonably require to assure that Lender's
intarest in the Property and rights under this Security Instrument, and Borrower's
okligation to pay the sums secured by this Security Instrument, shall continue
unshanged unless as otherwise provided under Applicable Law. Lender may require
thit Borrower pay such reinstatement sums and expenses in one or more of the
fo lowing forms, as selected by Lender: (a) cash; (b) money order; {c) certified check,
ba'k check, treasurer's check or cashier's check, provided any such check is drawn
up3n an institution whose deposits are insured by a federal agency, instrumentality or
eniity; o7 () Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Ins trument end obligations secured hereby shall remain fully effective as if no
ac eleration h7d occurred. However, this right to reinstate shall not apply in the case
of acceleratior vader Section 18.

20. Sale of M:ie; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in thz Mote (together with this Security Instrument) can be sold one
or more times without prisr notice to Borrower. A sale might result in 2 change in
thi: entity (known as the "Loai Servicer') that collects Periodic Payments due under the
Ncte and this Security Instrurient and performs other mortgage loan servicing
ot ligations under the Note, this Security Instrument, and Applicable Law. There also
mijht be one or more changes of ths Loan Servicer unrelated to a sale of the Note. If
thire is a change of the Loan Servicer, Borrower will be given written notice of the
chinge which will state the name and acdress of the new Loan Servicer, the address
to which payments should be made and 2w other information RESPA requires in
cc anection with a notice of transfer of servicing if the Note is sold and thereafter the
Lean is serviced by a Loan Servicer other thar the purchassr of the Note, the
mortgage loan servicing obligations to Borrower wil'-iemain with the Loan Servicer or
be transferred to a successor Loan Servicer and are not assumed by the Note
p. -chaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lender may commence, join, or ba jsined to any judicial
acion (as either an individual litigant or the member of a class) tnat arises from the
ot ier party's actions pursuant to this Security Instrument or that alleges that the other
paty has breached any provision of, or any duty owed by reason of, ihis Security
In: trument, until such Borrower or Lender has notified the other party {with’ such notice
g en in compliance with the requirements of Section 15} of such alleged Lraach and
af ‘orded the other party hereto a reasonable period after the giving of such rotice to
tal @ corrective action. If Applicable Law provides a time period which must elapse
be fore certain action can be taken, that time period will be deemed to be reasonable
fo- purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bcrrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous
Suostances" are those substances defined as toxic or hazardous substances, pollutants,
or wastes by Environmental Law and the following substances: gasoline, kerosene,
otier flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
sc vents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; ({c)
"Enwvironmental Cleanup" includes any response action, remedial action, or removal
ac:on, a7 cefined in Environmental Law; and (d} an "Environmental Condition" means a
ccadition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowar shall not cause or permit the presence, use, disposal, storage, or
resase of any| !'lazardous Substances, or threaten to release any Hazardous
Siostances, on or ‘in the Property. Borrower shall not do, nor allow anyone else to
dc. anything affecting 4ie Property (a) that is in violation of any Environmental Law, (b}
which creates an Environmental Condition, or (¢} which, due to the presence, use, or
re ease of a Hazardous Sukstancs, creates a condition that adversely affects the value
of the Property. The precedirg two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are
ge erally recognized to be appropriite to normal residential uses and to maintenance of
th: Property (including, but not limited io, hazardous substances in consumer products).

Borrower shall promptly give Lendar—written notice of (a) any investigation,
cl:im, demand, lawsuit or other action by any governmental or regulatory agency or
pr vate party involving the Property and any liazardous Substance or Environmental
La~ of which Borrower has actual knowledge, (b} ary Environmental Condition, including
bu: not limited to, any spilling, leaking, discharge, re:sase or threat of relsase of any
H: zardous Substance, and (c) any condition caused by the fresence, use or release of
a dazardous Substance which adversely affects the value o the Property. |f Borrower
lei rns, or is notified by any governmental or regulatory authoii*y, or any private party,
thit any removal or other remediation of any Hazardous Sitstance affecting the
Pr sperty is necessary, Borrower shall promptly take all necessarv remedial actions in
accordance with Environmental Law. Nothing herein shall create any- obligation on
Leder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree
as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
ac :eleration following Borrower's breach of any covenant or agreement in this |
Security Instrument (but not prior to acceleration under Section 18 unless
Ajplicable Law provides otherwisel. The notice shall specify: (a} the default; (b}
th: action required to cure the default; {c) a date, not less than 30 days from the
dzte the notice is given to Borrower, by which the default must be cured; and (d}
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thit failure to cure the default on or before the date specified in the notice
m.ty result in acceleration of the sums secured by this Security Instrument,
fo -eclosure by judicial proceeding and sale of the Property. The notice shall
fu ther inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require
ir mediate payment in full of all sums secured by this Security Instrument
without ‘urther demand and may foreclose this Security Instrument by judicial
prceeding. Lender shall be entitled to collect all expenses incurred in pursuing
th: remedic¢s provided in this Section 22, including, but not limited to, reasonable
at orneys’ feus ond costs of title evidence.

23. Release. ‘Jpon payment of all sums secured by this Security Instrument,
Leder shall release tis Security Instrument Borrower shall pay any recordation costs.
Leder may charge Borrowar.a fee for releasing this Security Instrument, but only if
th: fee is paid to a third/party (including the Trustee) for services rendered and the
chirging of the fee is permited, whether expressly or by lack of express prohibition,
under Applicable Law. If the fer charged does not exceed any maximum fee set by
Ap plicable Law, the fee is conclusively presumed to be reasonable.

24. Waiver of Homestead. In accerdznce with lllinois law, the Borrower hereby
re sases and waives all rights and benefits unuer and by virtue of the lllinois homestead
ex amption laws.

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides
Le yder with evidence of the insurance coverage requirea by Borrower's agreement with
Leider, Lender may purchase insurance at Borrower's espbsrse to protect Lender’s
intarests in Borrower's collateral. This insurance may, but need.:ot. protect Borrower's
int arests. The coverage that Lender purchases may not pay any claim that Borrower
mikes or any claim that is made against Borrower in connectior with the collateral.
Bcrrower may later cancel any insurance purchased by Lender, but only ufter providing
Le der with evidence that Borrower has obtained insurance as required.0) Borrower's
ani Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any othia~ charges
Lexder may impose in connection with the placement of the insurance, until  the
ef ‘ective date of the cancellation or expiration of the insurance. The costs of the
infurance may be added to Borrower's total outstanding balance or obligation. The
ccsts of the insurance may be more than the cost of insurance Borrower may be able
to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ccatained in this Security Instrument and in any Rider(s) executed by Borrower and
re :orded with it

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(S):

ﬂmﬂ,&’&% by Viawd 4. KLOZh

Al
EDMUND S DI Z# (Seal

(
el Q. A,

MARCFLA A DIZON O (Seal)

(Seall

(Seal)

{Seal)

(Seal)

M:iling Address: 5000 N HAMLIN, CHICAGO, IL 60625

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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STATE ILLINOIS
COUNTY COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID, COUNTY AFQRESAID
DO HEREBY CERTIFY THAT . . MARCELA A. DIZON
WHO IS PERSONALLY XNOWN TO ME TO BE THE SAME PERSON WHO EXECUTED THE
WITHIN INSTRUMENT AS THE ATTORNEY IN FACT. OF EDMUND S. DIZON

- APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THE ___HE
SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT, AS THE ATTORNEY
IN FACT, AS THE FREE AND VOLUNTARY. ACT OF HER SELF AND OF SAID
____ZEOMIND S, DIZON HIS/HER SAID
PRINCIPRL(S) FOR THE USES AND PURPOSES IN SAID INSTRUMENT SET FORTH.

= W Rt

DATED:_ Azngj_gé. 2001 CZZZZ:::::];SL*L‘;‘-=~J-aI4:;—~—S‘4;&Cb~s»x-}
NOTARY PUBLIC ) .
' DEBORAH KERR

MY COMMISSION EXPIRES! wovEMBER 15. 2003 -

-u‘su's

OFFICIAL SEAT
N DEBORAH KERR HARRIS
OTARY PUBLIC STATE OF ILLINOIS
MY.COMM]S.‘I."N EXP. NOV. 15 2003
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State of lllinois, County of _COOK S8, l, the unders:gned a
NGtarv Publicin and for said County, in the State aforesald do hereby certify

SEAL persona:lv known to me to be the same person whose name(s) are sub-

scribed to the oregoing instrument appeared before me this day in person,
HERE and acknowle fged hatS_h_ E _ signed and delivered the said instrument as
__HER_free and'viiuntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ____ 26th. dayof APRIL [{d/ 2001

NOV, 15, 2003 \W 4 MQ,_HL

Commission Expires s

i OFFICIAL SEAL

ILL ‘r DEBORAH KERR HARRIS

NOTARY PUBLIC./
PEBORAH KERR HARRTS

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMIS 3N EXP. NOV. 15,2003




UNOFFICIAL COPY




” UN O Rofed GubdsLandes (2P Y

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0015097033

PROPERTY ADDRESS: 5811 NORTH ROCKWELL STREET
CHICAGO, IL _60659

LEGAL DESCRIPTION:

LOT 21 IN BLOCK 13 AND %AL% OF THAT PART OF LOT "C" IN SAID BLOCK 13
LYING WEST OF AND ADJCINLNG THAT PART OF SAID BLOCK 13 DEDICATED

FOR A PUBLIC ALLEY BY PLAT DATED APRIL 8, 1926 AND RECCRDED APRIL 27,
1526 AS DOCUMENT 9255221 TOGETHER WITH THAT PART OF THE VACATED ALLEY
LYING WEST OF AND ADJOINING SAID LOT "C" WHICH LIES WITHIN THE NORTH
AND SOUTH LINES OF LOT 21 EXTENLED EASTERLY IN SAID BLOCK 13, BEING IN
W. F. KALSER AND COMPANY'S "ARCADIA TERRACE" BEING A SUBDIVISION OF
THE NORTH 1/2° OF THE SOUTHEAST 1/4 (¥XCEPT THE WEST 33 FEET THEREOQOF)
AND THE SOUTHEAST 1/4 OF THE SOUTHEAST 174, OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Bt = AR

PERMANENT INDEX NO.: 13-01-412-016-0000

GF430# 1 (02.15.01/1-01) RIDA
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1-4 FAMILY RIDER
(Assignment of Rents)

LOAN NUMBER: 0015097033

THIS 1-4 FAMILY RIDER is made this 26TH day of APRIL, 2001 .
ani is incorporaied into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or ‘Sucurity Deed (the "Security Instrument’) of the same date given by
th: undersigned (the "Corrower") to secure Borrower's Note to WORLD SAVINGS
BIINK'FSB'**************************
* H W L L K P Y - U R R * K O R * ITS SUCCESSORS ANDIOR

iSIGNEES, (the "Lender') of ths same date and covering the Property described in
th:: Security Instrument and locatid at
5811 N ROUKWELL ST
CHICAGO, 'i~ 60659
[ Properiy Address]

1-4 FAMILY COVENANTS. In addition to 0o covenants and agreements made in
th Security Instrument, Borrower and Lender furtie:”.covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE STCURITY INSTRUMENT. In
ad fition to the Property described in Security Instrumeist, ine following items now or
he -eafter attached to the Property to the extent they arc fixtures are added to the
Pryperty description, and shall also constitute the Property” cavered by the Security
Ins trument. building materials, appliances and goods of every nature-whatscever now or
he -eafter located in, on, or used, or intended to be used in-conpection with the
Prperty, including, but not limited to, those for the purposes( of supplying or
dit tributing heating, cooling, electricity, gas, water, air and light, fire nravention and
exiinguishing apparatus, security and access control apparatus, plumbiiig, -hath tubs,
witer heaters, water closets, sinks, ranges, stoves, refrigerators, dishiwvashers,

ML LTISTATE t-4 FAMILY RIDER - Fannie Mae/Freddie Mac

= 0 0 4 *
UN IFORM INSTRUMENT Form 3170 1/01

SD- 31A {12,01.00/1-00} NO1A Page 1 18 LENDER'S USE ONLY
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0015097033

dic posals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shides, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
ccverings, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Security instrument. All of the
fo-egoing together with the Property described in the Security Instrument (or the
le: sehold estate if the Security Instrument is on a leasehold) are referred to in this
1- 4 Family Rider and the Security Instrument as the "Property.’

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make(a change in the use of the Property or its zoning classification, unless
Leiwder has agre:d in writing to the change. Borrower shall comply with all laws,
or finances, regulaions and requirements of any governmental body applicable to the
Pr >perty.

C. SUBORDINATE LI=N3. Except as permitted by federal law, Borrower shall not
all >w any lien inferior to the Security Instrument to be perfected against the Property

wi‘hout Lender's pricr written (perinission.

D. RENT LOSS INSURANCE. Boriower shall maintain insurance against rent loss in
ad jition to the other hazards for whizii-insurance is required by Section b.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lenue: and Borrower otherwise agree in
wiiting, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender ali leases of the Property and all security ueposits made in connection
wih leases of the Property. Upon the assignment, Lencer shall have the right to
modify, extend or terminate the existing leases and to execuie aew leases, in Lender's
sc @ discretion. As used in this paragraph G, the word "lease" sha'i, mean "sublease” if
thi: Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEK; }SNDER IN
P(.SSESSION. Borrower absolutely and unconditionally assigns and transfers-to Lender
all the rents and revenues [‘Rents’) of the Property. regardiess of to whori- fia Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect
th:: Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given
Bc rrower notice of default pursuant to Section 22 of the Security Instrument and (i)
Leder has given notice to the tenant(s) that the Rents are to be paid to Lender or
Leder's agent. This assignment of Rents constitutes an absolute assignment and not an
as signment for additional security only.

ML LTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
L
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If Lender gives notice of default to Borrower: (il all Rents received by Borrower
shill be held by Borrower as trustee for the penefit of Lender only, to be applied to
th: sums secured by the Security Instrument; (i) Lender shall be sntitled to collect and
re :eive all of the Rents of the Property; (i} Borrower agrees that each tenant of the
Prsperty shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's
wiitten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
ccllected by Lender or Lender's agents shall be applied first to the costs of taking
ccatrol 5¢ and managing the Property and collecting the Rents, including, but not limited
to attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
mi intenance _costs, insurance premiums, taxes, assessments and other charges on the
Pr >perty, and thun to the sums secured by the Security Instrument; (v) Lender, Lender's
agints or any juaicially appointed receiver shall be liable to account for only those
Rets actually received: and (vl Lender shall be entitled to have a receiver appointed to
tal @ possession of ard manage the Property and collect the Rents and profits derived
from the Property withdul .2ny showing as to the inadequacy of the Property as
se curity.

If the Rents of the Properiy are not sufficient to cover the costs of taking
ccntrol of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shal become indebtedness of Borrower to Lender
se :ured by the Security Instrument pursusnt to Section 9.

Borrower represents and warrants thst” Dorrower has not executed any prior
assignment of the Rents and has not perforines, and will not perform, any act that
would prevent Lender from exercising its rights wider this paragraph.

Lender, or Lender's agents or a judicially appointec receiver, shall not be required
to enter upon, take control of or maintain the Property-bafore or after giving notice
of default to Borrower. However, Lender, or Lender's agenis or a judicially appointed
re :eiver, may do so at any time when a default occurs. Any anlication of Rents shall
nct cure or waive any default or invalidate any other right or remady of Lender. This
as signment of Rents of the Property shall terminate when all the cums. secured by the
Se curity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under.env note or
ag-eement in which Lender has an interest shall be a breach under 1he Security
In: trument and Lender may invoke any of the remedies permitted by the- Security
Ins trument.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

ML LTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
ccatained in this 1-4 Family Rider.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S). r
Ol AMptnpn, ) i Aa{?— (Seal)
EDMUND S DIZON / [/

WMol Q. /«sz(h (Seal)

MARCELATA DIZON O

M/ ILING ADDRESS: 5000 N HAMLIN CHICAGO, IL 60825

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

ML LTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3170 1/01
SD- 31D1 (12.01.00/1-00) NO1D PAGE 4 OF 4 L




UNOFFICIAL COPY




