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DEFINITIONS

Words used in multiple sections of this docurvieri are defined below and other words are defined in Sections ,
3, 11,13, 18, 20 and 21. Certain rules regarding the ::sage of words used in this document are also provided "}b
in Section 16,

(A} “Security Instrument” means this document, wkisi is dated February 28, 2001, together with all
Riders to this document.

(B) “Borrower” is FRANCES J. SULLIVAN LIVING TRUST DATED APRIL 13,1995, Borrower is the
“mortgagor under this Security Instrument.

(C) “Lender’is Morgan Stanley Dean Witter Credit Corporation. LeiZaris a corporation organized and
existing under the laws of Delaware. Lender’s address is 2215 Sanders kozd Suite 300 Northbrook, IL
60062. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated February 28, 2001. The Note states
that Borrower owes Lender One Hundred Sixty-One Thousand Two Hundred Sixty-Two and 00/100
Dollars (U.S. $161,262.00) plus interest. Borrower has promised to pay this debt inreguiz: Périndic Payments
and to pay the debt in full not later than March 1, 2031. .

(E) '"Property’ means the property that is described below under the heading “Transfer of Fights in the
Property.”

(F) “Loan”meansthe debtevidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alt sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:
m a8

Condominium Rider
1—4 Family Rider
Planned Unit Development Rider

Second Home Ri e N 3
Adjustable Rate I;E) ;'.
Bridge Loan Rider

Other(s) [specify]

VK
DDHD

Trust Rider
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(H) “Applicable Law” means all controiling applicable federal, state and Iocal statutes, requlations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final, -
non-appealable judicial opinions.

( “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium) association, homeowners
association or similar organization.

(J) ‘“Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, draft, or simitar paper instrument, which is initiated through an electromc terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers‘ automated teller machine
transactions.transfers initiated by telephone, wire transfers, and automated cleéringhouse transfers.

(K} ‘“Escrow.’tems” means those items that are described in Section 3.

(L} ‘“Miscella 1PJ”S Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party fother than insurance proceeds paid under the coverages ¢ described in Section 5) for:
(i) damageto, or destnI suen of, the Property; (i) condemnation or other taking ofatl orany part of the Property;
(iily conveyance in lieu of zordemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” racar:s insurance protecting Lender against the nonpayment of, ar default on,
the Loan.

(N) “Periodic Payment” means the vegularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Sectioi 2 ¢f this Security Instrument.

(O) "RESPA” means the Real Estate Setu:zment Procedures Act (12 U.S. C £2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. ?an 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulaticninat governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requiremenis and restrictions that are imposed in regard o a

“federally related mortgage loan” even if the Loan does notQualify as a“federally related mortgage loan” under
RESPA. ‘

(P) “Successor in Interest of Borrower’ means any pariy that has taken tltie to the Property, whether
or not that party has assumed Borrower’s cbligations under the Note apd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘

This Security Instrument secures to Lender: (i} the repayment of the Loan, 2i:a-a!l renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants gr.d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby moi lgar'u, grant and convey to

Lender and Lender’s successors and assigns, the following described prope loceted in COOK COUNTY,
ILLINOIS: Q__ ;

LOTS 8 AND 9 IN BLOCK 334 SUBDIVISION OF BLOCKS 27, 29, 30, 31, 32, 33 AND 34 IN
GROSSDALE SUBDIVISI IN THE SOUTHEAST 1/4 OF SECTION 34, TOWNSNIP 39

NOFI'%—I,SRANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, [IN COOK COUNTY,
ILLINOIS,

which currently has the address of 8915 Burlington Avenue Brookfield, IL 60513 (“Property Address”):
Property Tax Index Number: 15-34-431-005-~0000

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and additions shall also
be covered by this Secumy Instrument. All of the foregoing is referred to in this Security Instrument as the
“Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the -
right to mortgage, grant and convey the Property and that the Property is hnencumbered, except for .
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject te any encumbrances of record.
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8915 Burlington Unit 101
Brookficld, IL. 60513 10375780

PIN 15-34-431-005 and 15-34-431-006

- -

Unit 101 in the 8915 Burlington Avenue Condominium as delineated on the survey of the following described
real estate: Lots 8 and 9 in Block 31 in Grossdale a subdivision in the Southeast quarter of Section 34,
Township 39 North, Range 12, east of the third principal meridian, which survey is attached as Exhibit "B" to
the Declaration of Condominium ownership recorded February 27,2001 as  Document No. 00101538434
in Cook County, lllinois; together with an undivided pereentage interest in the common elements appurtenant to
said unit as set forth in said Declaration,

-
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is.drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (dy Elzctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locatioi #s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return ariy 2ayment or partial payment if the payment or partial payments are insufficient to bring -
the Loan current, Lender.inay accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rightc beraunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not okligated to apply such payments at the time such payments are accepted.
If each Periodic Payment is applicc as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold sueii tnapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
orreturn them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. !No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
(nstrument or performing the covenants and agree ner.ts secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as utherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fcllowing order of priority: {a) interest due under the
Note; (b) principal due under the Note; (c) amounts due uride: Zection 3. Such payments shall be applied
to each Periodic Payment in the order in which it became due. Ariv.remaining amounts shall be applied first
to late charges, second to any other amounts due under this Security 'nstrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be appliec te the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apzly any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary pignavments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principaidée under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymerits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untif the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
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Escrow ltems at any time. Any such waiver may only be in writing. Inthe event of suoh waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish to Lender recerpts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the warver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon suoh revocation, Borrower shall

pay to Lender all Funds, and in such amounts, that are then required under thrs| Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suﬁrcrenlt to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unuer3ESPA. Lender shall estimate the amount of Funds due on the basis of current data and

|
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds snuil he held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Le:der, if Lender is an institution whose deposits are so msured) or in any Federal Home
Loan Bank. Lender sha!i azoly the Funds to pay the Escrow Items no later than the time spacified under
RESPA. Lender shall not ¢h: «roe Borrower far holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow-items, unless Lender pays Borrower interest orﬂ the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid onthe Funsis, | .ender shall not be required to pay Borrower any interest orearnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid cn the Funds.

Lender shall give to Borrower, without chz,g=, an annual accounting of the Funds as requires by RESPA.

|
If there is a surplus of Funds held in escrov. as defined under RESFA, Lender shall account to Borrower

for the excess funds*in accordance with RESFA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in acccrdance with RESPA but |n no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow. as defined under BESPA Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o )_ender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 rnonthly payments.

Upon payment in full of all sums secured by this Security Instiurnent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaszae Irl' payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessmeus, if any. To the extent that

these items are Escrow |tems, Borrower shall pay them in the manner provrdeo in S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Iren in4 ranner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) oontests the lizr-in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender’ s opinion ogei a2 to prevent
the enforcement of the lien while those proceedings are pending, but only untrl such pruceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notrce identifying the lien. Within

10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now exrstlng or hereaﬂer grected onthe
Property insured against loss by fire, hazards included within the term * extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services, or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase afy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, 'hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Berrawer secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date‘of Jichursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting pavirant.

Altinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce! [:2nder shall have the right to hold the policies and renewal certificates.
if Lender requires, Borrower shall promzily give to Lender all receipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shal. include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payae

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Un.ess Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying Irsurance was required by Lender, shall be applied
to restoration or repair of the Property, if the restoratior or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration petiod, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspectier shallhe undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single paymen’ or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicapie Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower a7y interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrov.¢rshall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or'repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be appliesto the sums secured
by this Security Instrument, whether or not then due, withthe excess, if any, paid to Bot-owzr-Suchinsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available'instrance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or fo pay amounts unpaid under the Note or
this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

ILLINOIS - Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 12)




ogasasoT

UNOFFICIAL COPY

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the I?roperty in order to.prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5 that repair or restoration is not economically feasible, Borrower shall prompﬂy repair the Property
if damaged to avoid further deterioration or damage. If insurance or oondemnatlon proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shail be respons1ble for repairing or
restoring the Property only if Lender has released proceeds for such purposles Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to reparr or restore the Property,

|
Borrower is not relieved of Borrower’s obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and mspeotlons| of the Property. if it has

reasonable cause, Lender may inspect the interior of the improvements on the Property Lender shall give
Borrower riotic2 at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's toan Application. Borrower shall be in default if, during the‘ Loan application process,
Borrower or any peISons or entities acting at the direction of Borrower or W|th Borrower's knowledge or
consent gave materizliy false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with miatzriz! information) in connection with the Loan. Material representatlons include, but

are not limited to, represe: 1tut|ons concerning Borrower's occupancy of the Property as Borrower’s principal
residence. ‘

9. Protection of Lender’s Intérist in the Property and Rights Under this Secunty Instrument. If (a)
Borrower tails to perform the covenanisand agreements contained in this Seourlty Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceading in bankruptcy, probate, for oondemnatton or forfeiture, for
enforcement of a lien which may attain prioitv-over this Security Instrument or to enforoe laws or regulations),

or (c) Borrower has abandoned the Property, then Lender may do and pay for| whatever is raasonable or
appropriate to protect Lender’s interest in the Pr¢peny and rights under this Security Instrument, including
protecting andfor assessing the value of the Propeiiy, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying aiy’'sums secured by a I:enI which has priority over this
Security Instrument; (b) appearing in court; and (c) payirgieasonable attorneys fees to protect its interest
in the Property and/or rights under this Security Instrument, iaeluding its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limitet-io, entering the| Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, ellmmate building or other code
violations or dangerous conditions, and have utilities turned on or oft. Alinugh Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or ohllgatlon to do s0. It is agreed
that Lender incurs no liability for not taking any or all actions authorized unsier thls Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomie u(..dlt|0na| debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the| otz-rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendei to 3orrower requesting
payment. ‘

If this Security Instrument is on a leasehold, Borrower shall comply with alllthe provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge un'ess Lender
agrees 1o the merger in writing. ‘

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance‘m effect. i, fer any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mertgagje insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premnums‘reqwred to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an‘alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retaln these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
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Borrower any interest or earnings on such loss reserve. Lender can no longer require l0ss reserve payments
it Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by aninsurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated -
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a .-
condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a no-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms arid conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreemanis: These agreements may require the mortgage insurer to make payments using any
source of funds thet the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preiriums).

As aresult ofthese agier:ments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate-ci"any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) aportion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage.insurer’s risk, or reducing losses. If such agreement provides that
an affiliate of Lender takes a share of ‘he insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affie( the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ire Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, anc they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rigints Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (0 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance teirirated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unezined at the time of such cancellation or
termination. -

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o iestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securiw'is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellziieaus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been conipleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fer the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such Misczllaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
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{a) the total amount of the sums secured immediately before the partial taking, dlestruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss

in value. Any balance shall be paid to Borrower. .

Inthe event of a partial taking, destruction, or loss in value of the Property in whrch the fair market value
of the Property immediately before the partial taking, destruction, or joss in value| is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in vaiue unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this

Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Blorrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorrzed to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instzument, whether or not then due. ‘Opposing Party” means the thrrd party that owes Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shia'ue indefault if any action or proceeding, whether civil orcrrmlna| is begunthat, inLender’s
judgment, could resu'tin forfeiture of the Property or other material |rnpa|rrnent of Lender’s interest in the
Property or rights under.iniz Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as providadin Section 19, by causing the action or proceedingt to be dismissed witha ruling
that, in Lender’s judgmerii, precludes forfeiture of the Property or other rnaterlral impairment of Lender’s
interest in the Property or righte/urider this Security Instrument. The Proceeds of any award or claim for

damages that are attributable to the impairment of Lender’s interest in the Proper’ty are hereby assigned and

shall be paid to Lender.

All Miscellaneous Proceeds that are rot.applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance [3y Lander Not a Waiver. Extensron of the time for payment
or modification of amortization of the sums securet, by tnis Security Instrument granled by Lenderto Borrower
or any Successor in Interest of Borrower shall not operate to release the Ilabrlrty of Borrower or any
Successors in interest of Borrower. Lender shalf not te raquired to commence proceedings against any
Succesors in Interest of Borrower or to refuse to extend urie for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason 6fany demand made: by the original Borrower or
any Successors in Interest of Borrower. Any forbearance 5y Lendar in exercrsrng any right or remedy
including, without limitation, Lender’s acceptance of payments fror thiid persons entities or Successors in
Interest of Borrower or in amounts less than the amount then due, spall-not be 'a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bour.d. Borrower covenants and
agrees that Borrower’s obligations and liabitity shall be joint and several. Hw rever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): ra) is-ce-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest inthe Proper ty Lnider the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by tlrlrrs Securiy instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbeur or make any
accommodations with regard to the terms of this Security Instrument or the Note withoui tiie co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s
obligations under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released|from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants

and agreements of this Security instrument shall bind {except as provided in Section 20) and benefit the
successors and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and' rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. tender may nct charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly.requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a sdbstitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's changeof address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shali aniv-report a change of address through that specified procedure. There may be only one
designated notice address.under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailizig it by first class mail to Lender's address stated herein uniess Lender has
designated ancther address'Uy notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have bezn gien to Lender until actually received by Lender. If any notice required
by this Security Instrument is also rzquired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this ‘Security instrument.

16. Governing Law; Severability; Rules r.f Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in winichthe Property is located. All rights and obligations contained
in this Security Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agrez by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement.by-contract. In the event that any provision or clause
of this Security Instrument or the Note conflicts with 2pzlicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which cari be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the riasculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b} y-ords in the singular shall mean and include
the plural and vice versa; and (c) the word “may” gives sole discretion withc ut any obligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. Az-uscd.in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, incluGig, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment'sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o 2-purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred./or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lenzier’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security: Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Appliczc'e Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of. (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
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inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interests in the Property and rights under thrs Security Instrument, and
Borrower's obligation to pay the sums secured by this Securlty Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a )'cash (b) morey order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any|such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obllga ions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togethr with this Security Instrument) can be sold one or more times wﬁhout prior notice to Borrower.
A sale migiit result in a change in the entity (known as the “Loan Servicer’) that co!lects Periodic Payments
due under the'Nate and this Security Instrument and performs other mongage loan servicing obligations
under,the Note, this Security Instrument, and Applicable Law. There also might be one or morz changes of
the Loan Servicer Lririated to a sale of the Note. if there is a change of the Loan Setrvicer, Borrower wilibe
given written notice ¢firc change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA reqmres in connection with
a notice of transfer of servizuig. If the Note is sold and thereafter the Loanis Serwced by aLoan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successar Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purcnascr.

Neither Borrower nor Lender may ccmmengce, join, or be joined to any ]udlcral action {as either an
individual litigant or the member of a class)that urises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party nas breached any provision of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lerider has notified the other party (with such notice given
in compliance with the requirements of Section 15) ¢ such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to takecorrective action. IprlecabIe Law provides atime
period which must elapse before certain action can be taken,that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration anu spportunity to cure(glven to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrowe: pursuant to Seotlon 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisicns of this Section 20.

21. Hazardous Substances. As used inthis Section 21: (a) “Hazaruous ‘%ubstalnces are those substances
defined as toxic or hazardous substances, pollutants, or wastes by En».ronmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum rre ducts toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the P;operty is located that relate
to health, safety or environmental protection; (c) “Environmental Cleanup” includ2s 2nv response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an “Enviroriiental Condition”

means a condition that can cause, contribute to, or otherwise trigger an Environmentai © J1Banup.

|
Borrower shall not cause or permit the presence, use, disposal, storage, or release o ey Hazardous

Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shall not do,
nor allow anyone efse to do, anything affecting the Property (a) that is in \nolatlon of any Environmental Law,
(b} which creates an Environmental Condition, or {c) which, due to the presence use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestlgatronl, claim, demand, lawsuit or

other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release| or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous

Substance which adversely affects the value of the Property. if Borrower !earns or is notified by any
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governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument, or if a Default occurs
under the Pledge and Security Agreement referenced below, as amended from time to time, (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specity: {a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shali tu=.her inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on orbefore the date specified i in the notice,
Lender at its opticn may require immediate payment in full of all sums: secured by thlS Securlty
Instrument without #irtzer demand and may foreclose this Sectirity Instrument by judicial
proceeding. Lender sha'i he entitled to collect all expenses incurred?in’pursuing thehremedles
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs oftitle
evidence. N et N N

23. Release. Upon payment of att siems secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orily..f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ApplicatleLaw.

24. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

25. Pledge Agreement. A Pledge and Security Agrecment has been entered into as of February 28, 2001
between FRANCES SULLIVAN and FRANCES J SULIGVAN LIVING TRUST, BTD APRIL 13, 1995 and
Lender. The rights of the Lender under the Pledge and Sesur'yAgreement are in addition to, and do not
limit, the rights of the Lender under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teiins and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recaordes with it.

FRANCES J. SULLIVAN LIVING TRUST DATED APRIL 13,1995

1&gl TRYS T 2§ 1 lvupny 2991
FRANCES J SULLIYAN, TRUSTEE DATE ﬁ—

Wltnesses ’W/

ess #1 - Slgnature (Seal Witness #2 — Signature (Seal)
zdL/A?Mn’s' ckley Tl ¢ e o b
(Print or Type Witness's Name) (Print or Type Witness’s Name)
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STATE OF ILLINOIS, COOK County ss:

Y

l, K_) // ,/{ 7&;&%@ a Notary Public in and for said county and state do

hereby certify that _}{;M 7 (—/ Lrg A)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that siqned and delivered the said

instrument as free and voluntary act, for the us ses and purpos purposes

Given under my hand and official seal this % day of

therein set forth.

"CFPICIAL SEAL"

WILLLAR, A, FLECKLES
Notary Public &‘ate of Illinois |
My Commissic= Expires 4/03/01 |
PP SV VIS

B ——

Notary Public

P,

WAy
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Morgan Stanley Dean REVOCABLE TRUST RIDER
Witter Credit Corporation

Date: February 28, 2001

Loan Number: 940-2-390-431714

DEFINITION USED IN THIS RIDER.
(A) “Revucable Trust.”

Trust createdunder Trust Instrument entitled FRANCES J. SULLIVAN LIVING TRUST DATED APRIL
13,1995.

(B) “Trustee(s).” "SANCES J SULLIVAN, trustee(s) of the Revocable Trust.
(C) “Settlor(s).” FRANLES J SULLIVAN, settlor(s) of the Revocable Trust.
{D} “Lender.” Morgan Stanley Dean Witter Credit Corporation.

(E) “Security Instrument.” Tne‘'Oeed of Trust or Mortgage and any riders thereto of the same date
as this Rider given to secure the Note to the Lender of the same date made by the Revocable Trust,
the Trustee(s) and the Setilor(s) arwi ary other naturat person signing such Note and covering the
Property {(as defined below).

{(F) “Property.” The property described in‘the Security Instrurmnent and located at:

8915 Builingion Avenue
Unit 101
Brookfield, IL 50513

THIS REVOCABLE TRUST RIDER is made February 2€, 2001, and is incerporated inte and shall
be deemed to amend and supplement the Security Instrume.ni.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, the Trustee(s), and the Settlor(s) and the Lender furthercuvenant and agree as follows:

A. REVOCABLE TRUST
1. BORROWER CERTIFICATION AND WARRANTIES.

The Borrower certifies to the Lender as of the date of this Rider that the Reyoczble Trust is a
revocable Trust for which the Trustee(s) are holding full title to the Property as trusiec{s).

The Borrower warrants to the Lender as of the date of this Rider that (i) the Revocabie Trust is
validly created under the laws of the state of llfinois; (i) Settlor(s) is the primary beneficia: 7 of the
Revocabie Trust; (iii) the Trust instrument creating the Revocable Trust is in full force and etfiect and
there are no amendments or other modifications to the Trust instrument, including any affecting the
revocability of the Revocable Trust; (iv) the Property is located in the state of lllinois; (v) the Property
is a single family residence occupied by at least one of the Settlor(s) or a single family second home;
(vi) the Trustee(s) have full power and authority as Trustee(s) under the trust instrument creating the
Revocable Trust and under applicable law to execute the Security Instrument, including this Rider;
(vii) the Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the
Revaocable Trust; (viii) the Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained herein and agreeing to be bound thereby;
{ix) only the Settlor(s) and the Trustee(s) may hold any power of direction over the Revocable Trust;
(x) only the Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (xi)
only the Settlors hold the power of revocation over the Revocable Trust; and (xii) the Trustee(s) have
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not been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficialinterestin, or transfer of all or any portion of any beneficial interest in or powers of direction
over the Trustee(s) or the Settlor(s), as the case may be, or power of revacation over the Revocable
Trust.

575780

The Borrower shall promptly notify to the Lender or the Note Holder of any breach of the foregoing
certifications and warranties.

2. NOTICES.

The Borrower shall provide Lender or the Note Holder not less than thirty (30) days prior written notice
of any revocation or termination of the Revocable Trust, or of any change inthe holders of the powers
of direction over the Trustee(s) or the Revocable Trust, as the case may be, or of any change inthe
holders of the power of revocation over the Revocable Trust, or both, or of any change in the
Trustee/s) cf the Revocable Trust (whether such change is temporary or permanent), or of any
change in the Revocable Trust primary beneficiary(ies), or of any change in the occupancy of the
Property, or Of 2uny sale, transfer, assignment or other disposition (whether by operation of law or
otherwise) of 2:y Leneficial interest in the Revocable Trust.

B. ADDITIONAL BZR=OWER(S)

The term “Borrower” wrien used in the Security Instrument shall refer to the Revocable Trust, the
Trustee(s), and the Settlor(s). ivitily and severally. Each party signing this Rider below (whether by
accepting and agreeing to the ierms-and covenants contained herein or by acknowledging all of the
terms and covenants contained hzrein and agreeing to be bound thereby, or both) covenants and
agrees that, whether or not such paity is named as “Borrower” on the first page of the Security
Instrument, each covenant and agreemeat’and undertaking of the “Borrower” in the Security
Instrument and this Rider shall be such’party’s covenant and agreement and undertaking as
“Borrower” and shall be enforceable by the Lenuer as if such party were named as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

The paragraph entitled “Transtfer of Property or a Beneficiat Interastin Borrower” in the Security
Instrument is amended to read as follows:

If, without the Lender’s prior written consent, (i) all or any part of the Property or an interest
in the Property is sold, assigned or transferred including but not limited.to by revocation or
termination of the Revocable Trust or (ji) there is a sale, transfer, assignment, encumbrance, -
pledge, lien, security interest, distribution or other disposition or any bersficial interest or
asset in the Revocable Trust, the Lender may, at its option, require immedicte payment in
full of all sums secured by the Security Instrument. However, this option sbalisiot be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than thirty (30) days from the date
the notice is delivered or mailed within which the Borrower must pay all sums secured by the
Security Instrument. If the Borrower fails to pay alt sums secured prior to the expiration of
this period, the Lender may invoke any and all remedies permitted by the Security instrument
without further notice or demand on the Borrower.

D. BINDING EFFECT

The loan documents shall be binding upon the heirs and personal administrators, or the successors
and assigns, as applicable, of Borrowers, including Trustees and Settlors and shall inure to the
benefit of Lender and its successcrs and assigns.
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BY SIGNING BELOW, the Trustee(s) accept and agree to the terms and covenants contained in this
Revocable Trust Rider.

FRANCES J. SULLIVAN LIVING TRUST DATED APRIL 13,1995

\%’/MWMW%S/E&' A Ay 00/

FRANCES J SULLI N, Trustee DATE

STATE OF ILLINOIS }
COUNTY OF COOK } SS:

O this aelday of ' [ before me personally appeared
<
A —QFCNGQS P Sl ver

known to-meto be the person whose
name is subscrioed to the within ingirument and acknowledged that he]"ha egxecuted the

WILLIAM A rLECKLES
Notary Public, Sta’e o Hlinois

My Commission Expire 4/03/01
Y=

NOTARY {D>

My commission expires:

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms
and covenants contained in the Security Instruriieritand this Revocable Trust Rider and agrees to

be bound thereby
% il Rt

FRANCES J SULLWAN Settlor DATE

STATE OF ILLINOIS

COUNTY OF CPOK
On thigz 7,2 le before me, personally appeared

Lapocr T, Sl vee
personally known to me (or proved to me an the bﬁsrs of satifactory evidence} to be The
person(s) whose name(s) is/are subscribed to the within instrument ana ~ckiiowledged
to me that hefshefthey executed the same in his/her/their authorized capacitvfies), and
that by his/her/their signature(s) onthe instrument the person(s), or the entity Unon hehalf
of which the person(s) acted, executed the instrument.

ial seal. 1Mﬁn-ﬁmm
$  “OFFICIAL SEAL"

I’

:L (WHILIAM A. FLECKLES .
:b Notary Public, State of HNlinois | y
4 My Commission Expires 4/03/01 |

P il b & o
e

NOTARY {J ﬁ

WITNESS my

b & o

e a

Signature

WAy

e Al e e b o o .
VWY Ay
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Morgan Stanley Dean Witter CONDOMINIUM RIDER
Credit Corporation

Date of Loan: February 28, 2001
Borrower Name(s): FRANCES J. SULLIVAN LIVING TRUST DATED APRIL 13,1995

Loan Number: 940-2-390-431714

THIS CONMEOMINIUM RIDER is made on February 28, 2001 and is incorporated into and shall be
deemed to-amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument”) afin= same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Morgan Sta:uey RNean Witter Credit Corporation (the “Lender”) of the same date and covering the -
Property described.iiithe Security Instrument and located at: 8915 Burlington Avenue, Unit 101,
Brookfield, IL 60513.

The Property includes a unit-iin, together with an undivided interest in the common elements of, a
condominium project known ag_fine “Condominium Project”). If the owners association or other entity
which acts for the Condominium Frojzct (the “Owners Association”) holds title to property for the
benefit or use of its members or siiarehalders, the Property also includes Borrower’s interest in the
Cwners Association and the uses, ptosesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In adaition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furttier covenant and agree as follows:

A. Condominium Obligations. Borrower shall pe.form all of Borrower’s obligations under the
Condominium Project's Constituent Documents. Iba. “Constituent Documents” are the: (i)
Declaration or any other document which creates the Cor.daminium Project; (i) by-laws; (i) code -
of regulations; and (iv) other equivalent documents. Borrov.er shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Décumenia

B. Property Insurance. So long as the Owners Association maintuins, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Prauinct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including <eductible levels), for the
periods, and against loss by fire, hazards included within the term “exteriderd coverage,” and any
other hazards, including, but not limited to, earthquakes and floods, from which.!ender requires
insurance, then: (i} Lender waives the provision in Section 3 for the Periodic Paymerit to Lender of
the yearly premium instaliments for property insurance on the Property; and (ii} Borrowet's obligation
under Section 5 to maintain property insurance coverage on the Property is deemed satisfiad to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,

and extent of coverage to Lender.

432 - Il. Condo — 1/01 Page 10i2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to L.ender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain: (i) any amendment to any provision of the Constituent Documents

if the provision is for the express benefit of Lender; (iii} termination of professional managementand
assumption of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptaue to Lender.

F. Remedics If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F. shall become
additional debt of Earrewer secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of paymznt, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be ayable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions contained in this
Condominium Rider.

FRANCES J. SULLIVAN LIVING TRUST DAIED APRIL 13,1995

=TI TEL 2B FEARYM Y zp0 1
FRANCES J SUILIVAN, TRUSTEE DATE

432 - IL-Condo - 1/(1 Page 2 of 2
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Morgan Stanley Dean Witter ADJUSTABLE RATE RIDER
Credit Corporation

Date of Loan: February 28, 2001
Borrower Name(s): FRANCES J. SULLIVAN LIVING TRUST DATED APRIL 13,1995

Loan Number: 940-2-390-431714

THIS ADJLISTABLE RATE RIDER is made on February 28, 2001 and is incorporated into and shall
be deeried .0 amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”; of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Morgan Stariey Dean Witter Credit Corporation (the “Lender”) of the same date and covering the
Property descrines.in the Security Instrument and located at: 8915 Burlington Avenue, Unit 101,
Brookfield, IL 605.3:

THE NOTE CONTAING FROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Léncer further covenant and agree as follows:

1. Interest Rate and Monthly Paymeit Cnanges. The Note provides for an initial interest rate of
7.250 %. The Note provides for changes in the interest rate and the monthly payments, as follows:

2. Adjustable Interest Rate and Monthly Fayrmant Changes.

(A} Change Dates. The adjustable interest ratr; | will pay may change on March 1, 2006, and
on the first day of every 6th month thereafter. Eacti date on which my adjustable interest rate
could change is called a "Change Date.”

{B) The Index. Beginning with the first Change Date, my arijustable interest rate will be based
on an Index. The “Index” is the average of interbank offerad rates for six-month U.S.
Dollar-denominated deposits in the London market (“LIBOR™), 42 published in The Wall Street
Journal “Money Rates” table. The most recent Index figure avail<ols as of the date 45 days
before each Change Date is called the “Current Index.” If the Index i nolonger available, the
Note Holder will choose a new Index that is based upon comparable ‘irformation. The Note
Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder wili ciiculate my
new interest rate by adding Two and 00/100 percentage points (2.000 %} to the Cuirznt Index.
The Note Holder will then round the result of this addition to the nearest one-eigiith of one
percentage point (0.125%). Subject to the limits stated in Section 2(D) below, this rounded
amount will be my new interest rate until the next Change Date.

Beginning on and including March 1, 2008, after calculating my new interest rate the Note
Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in ful! on the Maturity Date
at any new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first
Change Date will not be greater than 13.250 % or less than 2.000 %. Thereafter, my interest
rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.000%j) from the rate of interest | have been paying for the preceding 6.
238 - ILJOARMRider - 10/01/98 Page 1 of 2
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months. In no event, will my interest rate be increased or decreased by more than two
percentage points (2.000%) during each one year interval following the first Change Date and
each anniversary thereof. My interest rate will never be greater than 13.250 %, which is called
the “Maximum Rate.”

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. | will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes
in my adjustable interest rate and the amount of my monthly payment before the effective date
of any change. The notice will include information required by law to be given me and also the
titte and telephone number of a person who will answer any question | may have regarding the
notice.

NOTICE 7T CONSUMER: 1. Do not sign this agreement before you read it. 2. You are entitled
to a copy-of-ihis agreement. 3. You may prepay the unpaid balance at any time without
penalty.

BY SIGNING BEL U/, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

FRANCES J. SULLIVAN LIVING FﬁUST DATED APRIL 13,1995

Gt DO M i gsres 2 LEBPUBAY 2001,
FRANCES J SULL%\N, TRUSTEE DATE
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