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DEF“I:NITIONS .

‘Word;s used in multiple sections of this document ire Cefined below and other words are defined in Sections
3, 11313, 18, 20 and 21. Certain rules regarding the vsage of words used in this document arc also provided
in Se(;stion 16.

(A) ":Secu'rity Instrument” means this document, which is datzd ‘April 4, 2001
together with all Riders to this document.

(B) "Borrower" is )
SANTY LOPEZ , unmarried ﬂ_/

STEWART 1im COMPpy
| N LaSaii srperen”

Borro!wer is the mortgagor under this Security Instrument. CH,CAGO, "_ 6

(©) ";Lender" is NEW CENTURY MORTGAGE CORPORATION \602
Lende;,r isa CORPORATION
organized and existing under the laws of CALIFORNIA
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COMMITMENT - LEGAL DESCRIPTION

Lot 5 in Graydon and Lawson's Subdivision of Block 15 in Lee and Other's Subdivision of the Southwest 1/4 of Section
12, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Iilinois.
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| @g@ll)
STATE OF ILLINOIS, . County ss:

L ' AL ﬂ/( (/( [U\( , & Notary Public in and for said county and
state do hereby Tertify that

Sah loprs

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this day in person, and acknowledged that he/she/they signed and delivered the said
1nstrumem as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giren vnder my hand and official seal, this L( day of Af ZO a /

|
|
|
My QQmmissiozl Fxpires:
I

I
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Securilty Instrument and in any Rider executed by Borrower and recorded with it.
!

Wimesses:

-~

\ (Seal)
| EANTY ().UPEk 0 -Borrower

. {Seal)

| -Borrower

|

|

|

|

| _(Seal (Seal)

| Rairrower -Borrower

|

|

| o=
| (Seal) ), ey 2
I -Borrower : -Borrower m
| Ny
. g
; o
: &
i -
| (Seal) \ (Seal)

i -Borrower -Borrower

|

I

|

I

I

|

|

|

|

|

!
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

117, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

'18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred i a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If zik.or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a'natura® person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
Hth:aver, ths eptize-chall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provi'dc a period of notiess than 30 days from the date the notice is given in accordance with Section 15
wﬂmwmmBmmwa“wuwwnmmm&mwbyMS&wmyMWmmnHBmmwbempwmwe
sums!' prior to the expiration ‘of /this peried, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dzmand on Borrower.

19. Borrower’s Right to R:instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have eafo:cement of this Security Instrument discontinued at any time prior
{0 th:: earliest of: (a) five days before sale of 2oc'Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarits or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not linnzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d} taxes si<h action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower s obligation to pay the sums secured by this Security Instrum<rs, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borvov/ci zay such reinstatement sums
and qxpcnses in one or more of the following forms, as selected by Lender:47) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; o (d), Elecronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cscvad hereby shall
remai;n fully effective as if no acceleration had occurred. However, this right to reinstate shall st apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘ercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given, written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

|

|
0000463594
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Insu||~ance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propérty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such irepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
saUSfacnon provided that such 1nspecnon shall be undertaken promptly. Lender may pay for the repairs and
restorauon ina smgle disbursement or in a serigs of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be requnred to pay Borrower any interest or earnmgs on such Miscellaneous Proceeds. If lhe
restoration-er repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shadl be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Misceliancous Proceeds shall be applied in the order prowded for
in Section 2,

In the everi of 2 total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to (1&-srms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower, _
In the event of a paria! taking, destruction, or loss in value of the Property in which the fair market

value, of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument 1mmedlately before the partial taking,
destruction, or loss in value, unless Bzirawer and Lender otherwise agree in writing, the sums secured by this
Security - Instrument shall be reducsd by the amount of the Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount ¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall v ¢ paid 1o Borrower.

In the event of a partial taking, destruction, sr ioss in value of the Property in which the fair market
value of the Property immediately before the paitial raking, destruction, or loss in value is less than the
amount of the sums secured 1mmcd1awa before th's rastial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums-are (hzn due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposmg
Party:(as defined in the next sentence) offers to make an award -y settle a claim for damages, Borrower fails
to respond 1o Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply, the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn_in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ‘ciminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme'it of Lendcr s interest
in the:Property or rights under this Security Instrument. Borrower can cure such a defau!t.an, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 'ilsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or nghts under this Security Instrument. The proceeds of any awesd br claim
for damages that arc attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in theorder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors n Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend lime for payment or otherwise modify amortization
of the'sums secured by this Security Instrument by reason of any demand made by the original Borrower or

| é’ 0000463594
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

!If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights; (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or *iis Yecurity Instrument, whether or not then due.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
wrthm 60 days.acter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower § priziral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whict-consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Poriower’s control.

1. Preservation, [Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Promurty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i=-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Secuon 5 that repair or restoration is not'ecr.nomically feasible, Borrower shall promptly repair the Property if
damaged o aveid further deterioration cr saniage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jiroceeds for such purposes. Lender may disburse proceeds
for tllre repairs and restoration in a single paymeni Or)in a series of progress payments as the work is
comp]eted If the insurance or condemnation proceeds ~ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the coripiztion of such repair or restoration,

Lender or its agent may make reasonable entries upor. 2ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impicvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specif y"rg such reasonable cause.

8 Borrower’s Loan Applicatien. Borrower shall be in default if, driing the Loan application process,
Borrower or any persons or ¢ntities acting ai the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but

. are nol limited to, representations concerning Borrower’s occupancy of the Property as'Borrower’s principal
residénce.

?. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uzder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

i ﬂ 0000463594
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lendér may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite undsi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimutrs of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shil be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including LenZer. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan,Bank, Lender shall 2pply the Funds to pay the Escrow Items no later than the time specified under
RESITA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘the Yscrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender 1 ma's.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lendor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheat‘charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escriow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defmed under RESPA, Lender shall notify Borrower a2 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ‘azco'dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
no[ify: Rorrower as required by RESPA, and Borrower shall pay'io Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moaithly rayments.

Upon payment in full of all sums secured by this Security Instrum<p’, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can auain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersments, if any. To the

| . . gy gy
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shatl promptly discharge any lien which has priority over this Security Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne! acceptable to
Lcndé,r, but only so long as Borrower is performing such agreement; (b) contests the lien in good €aih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c), secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priori*y over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

| Cf{/ 0000463594
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curren(!:y. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
providéd any such check is drawn upon an institution whose deposits are insured by a federal agency,
inSUurr:rentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
w1lhout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fulure out._ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrient.is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender m2y 'iold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not-2ose within a reasonable peried of time, Lender shall either apply such funds or return
them to Borrower. If nat <pplied earlier, such funds will be applied to the outstanding principal balance under
the No_te immediately pricr "o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaii relieve Borrower from making payments due under the Note and this Security
Instrumient or performing the co'veraris and agreements secured by this Security Instrument.

2. Application of Payments or Pruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall e apnlied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} zpounts due under Section 3. Such payments shall be applied to
each Péricdic Payment in the order in which'itbecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If' Lender receives a payment from Borrower ol a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘aay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstarding; Leader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to tlie extent that, each payment can be paid in
full. To' the extent that any excess exists after the payment is applied to-the full payment of one or more
Perrodlc Payments, such excess may be applied to any late charges ue. Yoluntary prepayments shall be
appllcd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procecds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3.{Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic bayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zimounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrizient 2s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {2} vremiums
for any'and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premmwums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time durmg the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrowgr shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for anylor all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow'ILems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Pfopcrty and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessmems and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
_]udlCllally appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled4r-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis-aerived from the Property without any showing as to the inadequacy of the Property as
security.

If the.Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecusg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Landesecured by the Security Instrument pursuant to Section 9.

Borrower represents and warran’sihat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender or Lender’s agents or a judic:al’y appoinied receiver, shall not be required to enter upon, take
control of or maintain the Property before or af er giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receivir, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any deraalt or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termizate when all the sums secured by the Security
Insn"u:ment are paid in full.

I CROSS-DEFAULT PROVISION, Borrower’s defauii or breach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Intrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0000463594
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

l -

2

/

L (Seal) (Seal)
ANTY ';I'D‘.ZI‘ D -Borrower -Borrower
bt
-
%)
=3 r (Seal) (Seal)
| “"\i -Borrower -Borrower
W
w2
}:—h
(Sea’) (Seal)
-Borrowzr -Borrower
(Seal) a (Seal)
-Borrower -Borrower
: nND0463594
@, 57R (0008) Page 4 of 4
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B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
chdnge in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURCRDINATE LIENS. Except as permitted by federal taw, Borrower shall not allow any lien
1nfer10r to th¢ Security Instrument to be perfected against the Property without Lender’s prior written
penmssmn

I

D. RENT LOSS 13!U'RANCE., Borrower shall maintain insurance against rent loss in addition to the

other hazards for which insurance is required by Section 5.

E: "BORROWER’S RIGH? 70O REINSTATE" DELETED. Scction 19 is deleted.

F' BORROWER’S OCCUPANCY. Lnless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted,
|

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all feases of the Property and all security deposits mrade .n connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and (o cxecute new
leases, in Lender’s sole discretion. As used in this paragrapi C, the word "lease" shall mean "sublease" if the
Security Instrument is on a leasehold.

|

H. ASSIGNMENT OF RENTS; APPOINTMENT OF K&CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendur all #ie rents and revenues ("Rents")
of the P;‘ropcr[y, regardless of to whom the Rents of the Property are payabls. Porrower authorizes Lender or
Lender’s agents (o collect the Rents, and agrees that each tenant of the Propertyshaii pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender fizs given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given riojice to the tenant(s) that
the RGI:I(S are to be paid to Lender or Lender’s agent. This assignment of Rents corstitu'es an absolute
assignment and not an assignment for additional security only.

[f'Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrum:cm; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Properiy; (iii)
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Initials: ﬁq—

%STR (0008) Page 2 of 4 Form 3170 1/01
|

10377391




T6CLLE0L

UNOFFICIAL COPY

@
162/-126(008) - SWHOH FOVOLHOW diWA {s000) uzs- D

L0/ DL E Waad jo | abey
/-Ld / S|El11LJ|
LNIWNHLSNI WHOLINN 9e W aippald/aely ajuued - H3AIH ATIAYL ¥ -1 JLYLISILINN
p6SE9YODNI0

JAuedorg, o se
WoWNOSU] AILUN9S oY) Pde oDy AJHUB - ST UL 0} PAIIDJI 3IE (PIOYISES] B UO ST JUSWILASU] AILNDg 241
J1 91E1S9 P[OYISE] 2Y) J0) JUBKrasu] LILmoag oyl t paquosap Auadoid oyl yiiam soyiadol Suiodaiog ay jo v
Tuawnnsuf A1moag o £q parasd Sundosd ap Jo wed v urewal pue 8q 01 pAWIp 24 [[EYS ‘0124 SUOTIPPR
pue sjuswaoerdar Furpnpow “yanga jo e ‘sSuueaos 1007] paydene pue Furpued ‘souiqed ‘SIOLTW PAydRne
‘SPOI UIBUND PUe SUTBMMND ‘SIPRYS ‘SPU.[q “TUIIOS ‘SI00P ULIMS ‘SMOpUTM ublols ‘sTumme ‘SIAID ‘SIysem
‘S[esodsIp ‘SIoYSEMUSIP SI01RI0F1I1 ‘$aAVY TOFURI ‘SYUIS ‘S10SO[0 I9Tem ‘SIANRRY Iea ‘sqm yreq ‘Furqunyd
‘smieredde [onuod $sa308 pue AjLmoes ‘smeiecae Sinysmiunxs pue wonusaaxd omy WSy pue Je ‘wem ‘sed
“fnawnope “Surood ‘Suneay Funnqunstp 1o Fuiarides Jo sesodind oy 10y asoyy ‘0) paywIy 10U NG ‘Furpapour
‘Apodolg o Yia UOMIPULIOD U PASD 9q O] PIPURIUT 70 JRST IO ‘U0 ‘UL PATRIO] INJEII3 JO MOU I2A20SIRUM
ameu £13a3 Jo spood pue seouerdde ‘speusiew Surnpipa clwewngsu] AlUnceg A AQ para0d Auadoig
ay) 210Msuod osje Jreys pue ‘uondinsap Ausdold oY) 0, PePpE SJB SAMIXT) oXe A9t 1uRIxd oyl 01 Auedoig
A 01 POYIRNE IAJRIIOY JO MOU SWIRN FuImofjo] oy “ucwrarsu] Amasg oyl ur paquosep Auadold o

01 uonippe Ul "INFWNALSNI ALIMNDHES dHL OL LOAl4%Ns ALYAJOdd TVNOLLIAAY 'V

:SMO[{O] SB 50158 PUB JUBLIA0) ISaN] JAPUYT PUB JOMOLIOF “IUauwInasu]
AUNoog A Ul opewl sjuowoife PUE SWIBULAOD Y1 01 UOTIPPE UJ *SIMYNAAQD ATINVA +-1

[ssesppy Auadoid]

21909 11 ‘0DYIIHI ‘3INNIAY YINHLZITYZ HLYON 292
2@ pAIROO0[ PUB JUSWINASU] AUmdes aip i paquosap Auedold o FuldAD pue ajep dws 1] 10 ("Japuoq,,

)

NOILYH0dH0D JOVILHOW AUNLNID MZ#
01 210N §,JoM0uE0 (1 MNdas
01 ( Jomowog, ayy) poudisiopun oyl Aq UaAIS e1ep aumks oy Jo ( Juownnsu] AUNAS, dAP) PR AUNRNS
10 “SNIY, JO pad( *o8eSuo oy juowojddns pue pusure o) pawsep q [[Rys pue ol pajelodioour st pue

1002 1!4dy jo Lep Yy smpapew st YA ATIAVA -1 STHL

(S)udYy JO JUPWUBISSY)
4T ATINVA v-1




