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: ‘Words used in multiple-sections of this documcnt. are defined below and other words are defined in
Sections 3, 11, 13, 18; 20 and 21. Certain rules regarding the usage of words used in. thrs document are
a]so prov1ded in Sectlorl 16 A : :
{A) "Secunty Instrument“ mearns thls document, which i is dat «d Aprll 25, 2001 . " o , .

together with all Rlders to [hlS documerit. .
' (B) "Borrower" i is MICHAEL H. KWON AND CATHERINE C. KWON. Husband and W:.fe .

L

-
’

SE R FIRST AMERICAN TITLE
T ORDER#U%L{WJ(,

Borrower is the mortgagor under this Security Instrument.

.- «(C) "MERS" is Mortgage Electronic Registration Systems Inc. MERS is a separate”corporation that is

: acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
- o -under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Bank One, N.A. j

1
1
H
i
]

' Lender isa Corporation. - = b

organrzed and existing under the laws of The United States of Amenca :
Lender s address is 10300 K:ana:l.d Dr., Suite IN1-1032, Flshers , ING 46038 i
l i
(E) "Note" means the promissory note\srgned by Borrower and dated Aprll 25 2001
The Note states that Borrower owes bender Two Hundred Fi fty—F:.ve Thousand and No/ 100
' ; 1 : Dollars

(u. S $ 255 000.00 - ) plus mterest Borrower has promtsed%to pay this debt in regular PCrlOdlC
‘Payments dnd o pay the debt in full not later than May 01, 2016 .. ° o
- "Propert" means the property that is descrtbed below under the headrng "Transfer of Rtghts in the_ g .

Property . JL : ;
(G) "Loan meziz the-debt evidenced by the Note, plus 1nterest any prepayment charges and late charges

due under the Note, an¢ 211 sums due under this Security Instrument, plus interest, :

H) "Rlders" means ali Pigzrs to thrs Security Instrument that are executed by Borrower The followmg N

erers are to be executed by-Sorrower; [check box as applicable]:

- Adjustable Rate Rider [ (o rdorrumum Rider - D Second Home Rider
Balloon Rider , [ r'lanr:d Unit Development Rider L4 Family Rider
YA Rider ) [ Biw =ek]y Payment Rider L] ‘Other(s) [specify]

1] "Appllcable Law" means all controllmg applicable federal, state and local statutes,. regulanons

ordrnances and administrative rules and orders (th:t have the effect of law) as well as. all apphcab]e ﬁnal o

non-appealable judicial opinions. 1 oo

L i
4)] "Commumty Assoctatron Dues, Fees, and Assessmats” means all dues, fees, assessments and other :

charges that are imposed on’ Borrower or the Property Lya condommmm assocranon jfhomt.owners P

assocratron or similar organlzatton ! l Voo,

(K) “Electromc Funds Transfer" means any-transfer of fund.; other than a transact1on orrgrnated by |:
check! draft, or similar paper 1nstrument which is initiated throush!aa electronic termmal ‘telephonic |-

1nstrument computer, of magnetic tape $0 as 1o order, instruct, or auiorize a financial institition to debit

or credrt an account. Such term 1ncludes but is not limited to, pornt =Cf-cule transfers, automated teller| "«

machine transacnons transfers mmated by te]ephone wire transfers, anc automated clearrnghouse
transfers. " .
(L) "Escrow Items" means those items that are descrtbed in Sectron 3

{M) "Mrscellaneous Proceeds" meand any compensanon settlement award of damag s, (T proceeds patd -
by any third party (other than msurance proceeds pard under the coverages described w-Secaen 5) for: ()|

damage to, or destruction of, the Property (i) condemnation or other taking of all or zn‘ part -of the

Property, (111) conveyance in lieu of condemnanon, or {iv) mrsrepresentanons of, or ormssro as as toy .the |

value andfor condition of the Property - ;
(N) “Mortgage Insurance" means 1nSprance protecting Lender agamst the nonpayment of, or default on,
the Loan : {

(O "Perrodrc Payment" means the regu]arly scheduled amount due’ for (1) pr1n01pa] and mterest under the
Note 'plus (ii) any amounts under Section'3 of this Security lnstrument i I

1Y) ”RESPA" means the Réal Estate Settlement Procedures Act-(12 U S.C. Section 2601 eti‘seq) and ‘its |-

tmplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter As used
in this Security, Instrument, "RESPA" refers to-all requirements and restrictions that are 1mposed in regard
to a "federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage
loan” under RESPA :

lr
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Q "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

t .
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i).the repayment of the Loan, and all renewals, extensions.and

l‘modiﬁcations of the Note; -and (i) the performance of -Borrower's covenants and agreements. under
this Security Instrument and the Note. For this purpose,.Borrower does hereby mortgage, grant and
convey to MERS, (solely: as nominee for ,Lender and = Lender's successors. and .assigns) and
to ‘the successors and .assigns of . MERS, the following * described - property located in the
County . P S . * [Type of Recording Jurisdiction]
o S . [Name of Recording Jurisdiction]:
LOT 7 iN“HLOCK ‘3 ~IN.EVERGREEN SUBDIVISION NO. 1, BEING A SUBDIVISION OF -
THAT PART OF, THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE TATRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF,
RECORDED SEPT=!)SRR 18, 1986 AS DOCUMENT NUMBER 86422657 IN COOK COUNTY,"
ILLINOIS. ' ) ' .

ar

-

Parcel ID Number: X100880808000% - 02-18-409-007 ‘which currently has the address of

1170 Glenwood Lane” ' " [Stréet]
Barrington ' _ o (Cizyi; Illinois 60010 : [Zip Code]

("Property Address"): :

TOGETHER WITH all the improvements now or hereafter ei=cie on the property, . and , al}
easements, appurtenances, and fixtures now or hercafter a part of the progerty. All replacements and
additions. shall also be covered by this Security Instniment. All of the foregoirg is referred to in this
‘Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in. this Security Instrument, but, if necessary tq conply ‘with law or
‘custom, MERS (as nomninee for Lender and Lender's successors and assigns) has the righi«o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to

take any action réquired of Lender including, but not limited to, relcasing and canceling inis Security

JInstrument. . _ . =L

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumberéd, except for
‘encumbrances ‘of record. Borrower warrants and will defend generally the title to the Property against all

«claims and demands, .subject to any encumbrances of record. - -

W

THIS  SECURITY INSTRUMENT combines uniform covenants: for national .use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

pTOpErtY. S S Lo .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
! 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

-Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

_prepayment charges and'late charges .due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due \under the Note and this Security Instrument shall be made in U s.
currency However, if any check or other instrument received by Lender as payment under the Note or this
Securlty Instrument is returned to Lender unpaid, Lender may, require that any or all- subsequent payments
due’ under the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashrer s check, provided any such check is drawn upon-an- institution whose deposits are! msured by a
federal agency, instrumentality, or enhty, or {d):Electronic Funds Transfer. . .
T Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desrgnated by Lender in accordance with;the notice provisions in Section 15:
Lender may return any payment or partral payment if the payment oripartral payments are insufficient to
brrng‘the Lsan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder-or prejudice to its rrghts to refuse such payment or partial
payments inahe-future, but Lender 1slnot obligated to apply such payments at the time such payments are
accepted If each Periodic Payment is applied. as of its scheduled dile date, then Lender need not pay

mterest on unapplizd <ands. Lender may hold such unapplied funds until Borrower makes payment to brmg'

the Loan current. If 2orower does not do so within a reasonable perrod of time, Lender shall either. apply
such funds or return ther« to, Borrower If not applred earlier, such funds will be applied to the outstandlng
prmcrpa] balance under ¢ Note 1mmedlately prior 1o foreclosure. No offset or claim whtch Borrower

mrght have now or in the futire as d.tﬂSt Lender shall relieve Borrower from making payments due under;

the Npte and this Security Instrurient oz verforming the covenants and agreements secured by this Security
Instrument - | , .

2 Appltcatron of Payments or Praceeds. Except as otherwrse described in thrs Sectlon 2, all
payments accepted and applied by Lender sh-il“oe applied in the followmg order of prtorrty () mterest
due under the Note; (b) principal due under‘the Note; (c) amounts due under Section 3. Such payments
shall be ‘applied to.each Periodic Payment in the orde: in which it became due. Any' remammg amounts
shall. be applied first to late charges, second to any ot'er amounts due under this Securny lnstrument and
then: to reduce the principal balance ofithe Note. , | ‘

If Lender receives a payment from Borrower for -a delinauent Pertodrc Payment whrch includes a

suf"ﬁcrent amount to pay any late charge due, the payment mzy be applled to the delmquent‘{payment and

the late charge. If more than one Periodic Payment is outstandisg, Lerder may apply any payrnent Teceived

‘from Borrower to the repayment of the Periodic Payments if, and tc the extent that, each payment can be

_paid m full. To the extent that any excess exists after the payment is applied to the full payment of one or
more: Periodic Payments, such excess may be applied to any late charges due: V. .tluntary prepayments sha]l :
be apphed first to any prepayment charges and then as described in the Note. - “

. Any application of payments, msurance proceeds or Mlsce]]aneous Proceeds, to prtncrpal due under
the Note shall not extend. or postpone the due date, or change the amount, of the Periorlic B ayments ‘
3 ‘Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-T 2y Ments are due

_under‘ the Note, until the Note is paid in. full, a sum (the "Funds™) to prov1de for payment Jf‘dIl’lOuﬂtS due

for: (2) taxes and assessments and other items which can attain prtonty over this Security lnr trument as a
lien or encumbrance on the Property; ‘(b) leasehold payments or ground rents on the Property, {any; (c)
premrums for any and all, insurance requlred by Lender under Section 5; and (d) Mortgage Insurance

_prermums if any, or any sums payable by Borrower to Lender m‘heu of the payrnent 'of Mortgage

Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
Items‘ " At origination or at any tlme) during the term of the Loan, ‘Lender may require that Community
Assoctatron Dues, Fees, and Assessments, if any,.be escrowed by Borrower, and $uch dues fees. and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be pard under this Section. Borrower {shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower $ obhgauon to pay the Funds for any or all Escrow Items. Lender may warvgr Borrower's
obllgauon to pay to Lender Funds for any or all Escrow [tems at any trme Any such walver, may only be

" in writing. In the event of such walver‘ _Borrower shall pay drrectly, when and where payable! the amounts

S
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* due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require:
Borrower § obhgatron to make such payments and to provide recerpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "¢ovenant and agreement”
is used in-Section 9. If Borrower is obligated to pay “Escrow Iteins directly, pursuant to a waiver, and
Borrower fails o pay the amount due for'an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower: shall then be obligated under Section’ 9 to repay to Lender any such
amount. Lender may revoke the waiver as'to any or all Escrow Items at any time by a notice given in
accordance wrth Section 15 ‘and, upon such revocation, Borrower shall ‘pay to Lender all Funds, ‘and in
such amounts, that are then requlred under this Section 3. '

i . Lendermay, at any trme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the trrne spec1ﬁed under RESPA, and (b) not"to exceed-the. maximum amount a lender can
requrre under JSPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eStllnd*-b of expendrtures of future: Escrow Items or otherwise in accordance with. App]rcable

Law. ‘

. 'The Funds sharl oe-held in an institution whose deposrts afe insured by a federal agency,
1nstrumenta11ty, or entrty (i 1r'udmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 7 onder shall apply the Funds to pay the Escrow Items no later than the time

' spec1ﬁed under RESPA. Lender shall not charge Borrower for holdrng and applyrng the Funds, annually

. analyzing the escrow account, or veriyng the Escrow Items, unless Lenhder pays Borrower interest on the
'Funds and- Applicable. Law permits Lender to make such a charge. Unless an agreement is made in writing
oL Applrcable Law requires.interest to.be-pid on.the "Funds,.Lender. shall.not be required to pay. Borrower

_.any interest or earnings on the Funds. Borrgwer and Lender can agree in writing, however, that interest .
shall be paid ¢ on the Funds. Lender shall grve to P"'rower wrthour ‘charge, an annua] accounnng of the -

" Funds as required by RESPA.
"' If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10

Borrower-for the excess funds in accordance with RESPA_if thefe is a shortage of Funds held in escrow,
. ‘as defined under.RESPA, Lender shall notify Borrower as {eouired by RESPA? and Borrower shall pay to

" Leénder the amount necessary to make up the shortage in accoidzace with RESPA, but in no more than 12, '.

monthly payments. If there is a deficiency of Funds held in escrow, 25-defined under RESPA, Lender shall
hotify Borrower as requrred by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more than 12 mon.my payments.
" . Upon payment in full of all sums secured by thrs Secunty Instrumem Lender shafl promptly refund
to Borrower any Funds held by Lender. -
" 4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines. and " 1mposrttons
’ attrlbutable to the Property which can attain priority over this Secumy Instrument, 1:asetold payments or.
" ground rents onthe Property, if a any, and Community Assocratron Dues, Fees Jand Assessricnis, if any. To
thé extent that these items are Escrow Items, Borrower shall pay them in the manner proviged/1n Section 3,
, Borrower shall promptly drscharge any lien which has priority over this Security Instiument unless
‘Borrower: (@) agrees. in writing-to the payment of the obligation secured by the lien in a manner acceptable
* :to Lender, but’ only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends agamst enforcement of the lien in, legal proceedrngs which in Lender's opinion operate to
. prevent the enforcernent of the lien while those proceedmgs are pending, but only until such proceedings
. .are concluded; or'(c) secures from the holder of the lién'an agreement satisfactory to Lender subordinating
the lien 1o this Securlty Instrument. If Lender determines that any part of ‘the Property is subject to‘a lien
]whrch can attarn prlonty over’ thls Securlty ]nslrument Lender may . give Borrower a notice 1dent1fymg the
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. become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear 1nterest

' 'nght to disapprove such policies, shail include a standard miorgage clause, and shall name Lender as

‘renewal notices. If Borrower obtams any form of insurance coverage not siheiwise: requtred by Lender
| |
for damage to, or destruction of, the rPropeny, such policy shall include a st ndard mortgage clause and
* shall name Lender as mortgagee and/or as an additional loss payee. 1 s ' 5
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lien. thhm 10 days of the date on Wthh that notlce 1s grven Borrower shall satisfy the lten or take one or
more of the actions set forth above in thrs Section 4. i o

) Lender may require Borrower to pay a one- trme charge for a real estate tax verrﬁcatron and/or
reportmg service used by Lender in connectron w1th this Loan. 1 |

t 5 Property Insurance. Borrower shall keep the 1mprovements now ex1stmg or hereaft'er erected on
the Pr0perty insured against loss by frre hazards included within the term "extended coverage " and any

other hazards including, but not hrmtwed to, earthquakes and floods, for which Lender requtres insurance,|

This ftnsurance shall be maintained 1n sthe amounts (including deductible. levels) and for thg periods thatI
]_ender requires. What Lender requlres pursuant to the ptecéding senténces can change durrng the term of]
the Loan. The insurance carrier provldmg the insurance shail be chosen by Borrower subject to Lender's
right ito Qsar prove Borrower 8. chorce which right shall not be exercrsed unreasonablyj Lender may

|.*
requrre Borrower o pay, in connecnon with this- Loan cither: (a)ua cne-time _charge for flood zone

determrnatton cortification and tracklng services; or (b) a one—ttme charge for flood zone deterrmnanon -

and certtﬁcattor zervices and subsequent charges each time remappings ot ‘similar changesjﬁ oceur’ whichl
reasonably mtght ati=ct such determmatlon or. certification. Borrower shall also be responsrb]e for the!
payment of dny fees imgo ed by the Federal Emergency Management Agency in connectron wlth the
review of any flood zone uetermlnatton resulting.from an objectlon by Botrower. _ ' '

If Borrower fails to maiatzin any of the coverages described above, Lender rnay obtarn insurance

coverage at Lender's option and Be ‘rnwer § expense. Lender is under no obltganon to ,purchase any

parnoular type or amount of coverage. Therefore, such coverage sha]l cover Lender, Jbut mrght or mrght'

it
not: protect Borrower, Borrower's equity. ir the Property, or the contents of the Property, agamst any risk;

hazard or liability and might provrde greater o lesser coverage than was previously in effect Borrower|‘
‘acknowledges that the cost of the insurance coverage so obtained mrght significantly exceed the cost of| -

1nsurance that Borrower could have obtamed Any amcunts disbursed by Lender under this Sectton 5 shall

Y
at the Note rate from the date of dlsbursement and shatl o, payable, wrth such 1nterest upon nouce from
Lender o Borrower requesnng payment.

i -
All insurance policies required by Lender and renewa]s or ruch pohcles shall be subject 10 Lender s

mortgagee and/or as an additional loss payee. Lender shall Jhave the right ‘o hold the polrcres and renewal
cemﬁcates If Lender requires, Borrower shall promptly give to Lende. <{{ receipts of paid premtums and

ln the event ‘of loss, Borrower shall give prompt notice'to the i msurance carrier/and Lepder Lender
may make proof of loss if not made promptly by Borrower Un]ess Lender and Borrow o ﬂ*erwme -agree

] iy .
in wrltmg any insurance proceeds whether or not the underlymg insurance was required by _,endcr shall

be applled to restoration or repair of the Property, if the restoration or repair is economrcally fear'_b]e .and
Lender's security is not lessened. Durmg such repair and restoration period, Lender shall have the xight to

hold such insurance proceeds until- Lender has-had an opportunity to inspect such Property. to ensure the| -

work |has been _completed. to Lenden s ‘satisfaction, provided that such inspection shall be undertaken
promptly Lender may dtsburse proceeds for the repairs and restoranon ina single payment J‘or in a series
of progress payments as the work is comp]eted Unless an agreement is made in writing or, Applrcable Law
requtres interest to be paid‘on such i insurance proceeds, Lender shall l'l(L)t be required to pay Borrower any
interest 01 earnings on such proceeds Fees for publlc adjusters or other third parties! retamed by
Borrower shall not be paid out of the [insurance proceeds and shall be the sole obhgatlon of iBorrower If
the restoratron Or repair is not economically feasible or Lender's securrty would be lessened, Jthe insurance

procu.eds shall be appIred to the sums \secured by this Security Instrument, whether or not then due, with

1
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the excess, if any, paid to Borrower. Such insurance proceeds shal] be apphed in the order provrded for in -

Section 2.

If Borrower. abandons the Property, Lender may file, negotlate and sett]e any available insurance
clalm and related. matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlé:a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is -given. In either event, or if Lender acquires the- Property under
Section 22 ‘or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

proceeds in an amount not to excéed the amounts unpaid under the Note or this Security Instrument and .

(b) any other of Borrower s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covermg the Property, insofar as suchi rights are applicable to the
coverage of the.Property. Lender may use the insurance.proceeds either to repair.or restore the Property or
10 pay aouzs unpaid under the Note or this Security Instrument, whether or not then due: g

6. Ocr.urahcy Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal
resrdence withiii U days after the execution of this’ Securtty Instrument-and shall continue to occupy the
Property. as Borrowe. § prmcrpal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writir: 5, which consent sHall not be unreasonably wrthheld or unless” extenuatmg
circumstances exist whici zre-beyond Borrower's control.

7. Preservation,. Maintenance and Protection of the Property, Inspectrons Borrower shall not
‘destroy, damage or impair tic Troperty,.allow the Property 10 deteriorate or commit waste on the
Property. Whether or-not Borrower s iesiding in.the Property, Borrower shall maintain the Property in
oorder to prevent the Property from detert '\ratmg or decreasing' in value due to its condition.” Unless it is
:detertmned pursuant to Section § that repnic,or restoration is not econormcally feasible, Borrower. shall
promptly repaJr the Property if damaged-ic” avoid further’ deterioration ‘or ‘damage. If insurance or
condemnatron proceeds are paid in connection with damage to; or. the taking of, the Property,.Borrower
‘shall be ‘responsible for repairing or restoring the Property only if Lender has released proceeds for such
'purposes. Lender may disburse proceeds for the repaif's 2ad restoration in a single payment or in'a series of
‘progress payments as the work is completed. If the insucarce or condemnation proceeds are not-sufficient

: fto repalr or restore the Property, Borrower is not reheved of B rrower $ obhgauon for the complenon of

such repalr or restoration.

“"Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
Teasonable cause, Lender may inspect the interior of the 1mproveme'1ts o7 the Property. Lender shall give
Borrower notice at the time of or prior to such an. interior inspection speciiving such reasonable cause.

y 8. Borrower's Loan App]lcatlon Borrower shall be in, .default 1f, during the Loan apphcatlon
process, {Borrower or any persons or eitities acting at the. dlrectron of ‘Bcrrower or with Borrower's
‘knowledge or consent gave materially false, misleading, or inaccurate: informaticn or statements (0 Lender
(or failed’ ‘to providé ‘Lender with material information) in connection with (the | Loan. - Material
representatrons include, but are not limited to, representatrons concermng Borrower 5 mc‘ ')ancy of the
'Property as Borrower's prmcrpal reésidence. . .- :

" 9. Protection of Lender's Interest in the Property and Rights Under this. Secunty Tastrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Securrty Instrument, \b) there
'1s a legal proceedrng that might significantly affect Lender's interest in the Property and/or rights under
thrs Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘enforcement of a lien which may attain priority over this: Security Instrument or to enforce laws or
‘regulations), or (c) Borrower has abandoned the Property,’ then Lender may do and pay’ for whatever is
:reasonable or appropriate to protect Lender's "interest in the Property and rights under this Security
* Instrument, incliding protecting and/or assessing the value of the Property, and securmg and/or tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
‘Wthh has - priority over this Security Instrument; (b) appcarlng in court; and (c) paymg reasonable

| 11254182
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attorneys’ fees to protect its interest il’}l the Property and/or rights under this Secufity Instrumti:nt, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaifsi ‘change locks, replace or board up doors-and windowéf, drain water
from*‘pipes, eliminate building or other code violations.or dangerous conditions, and have dtilities turned
on or|off. Although Lender may take hction under this Sectioh 9, Lender dces not have to do!lso and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs fxo liability for not taking any or all
actions authorized under this Section 9. . : ' L :

.. Any amounts disbursed by Lender under this Section 9 shall become additional debt! of Borrowet

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of| -

disbu:rsement and shall be payable, with such’interest, upon notice from Lender to Borrower requesting
payment, , A P - ' v R
If this*Security Instrument is on a leasehold,. Borrower shall comply with all the provisions of:the

leas_ef; If Borrower acquires fee title tq the Property, the leasehold andj. the fee title shall not‘merge unless

Lender agrees to-the merger in writing. . o .k :

. -‘_10.‘Mong9gr Insurance, If Lc_q'c‘[er requited Mortgage Insurance: as a condition of making the Loan,
Borrower shall pav f0e premiums required to maintain the Mortgage Insurance in effect. If, fq‘)r any, reason,
the'lMongage Insurasce roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-/iwsurance and Borrower was required to make separately designa';ed payments
toward the premiums for/Morigage' Insurance, Borrower shall pay, the premiums requig‘e'd' to “obtain
coverage substantially equivaleinto the Mortgage Insurance previously in effect, at a cost! substantially

equivalent to the cost to Borrow:r of the Mortgage Insurance previously in effect, frcmiL an alternate

mortgage insurer selected by Lende(/ If substantially equivalent Mortgage Insurance coverage is not| .

available, Borrower shall continue to-nay to Lender the amount of the separately designated payments that
were Jduc when the insurance coverage'cedsed to be in effect. Lender will accept, use and retain .these

payments as a non-refundable loss reserve iy dieu of Mortgage Insurance. Such loss resli:a'rve shall 'be| -
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be| - -

.t . . o - H 1 i :
required to pay Borrower any mterestlgr carnings n such loss reserve. Lender can no longer require loss

reserve payments if-Mortgage Insurance coverage (in the amount and for the period that LeI:ider requires}| - °

provided by an insurer selected by Lender again becripes available! is obtained, and Lender requires

separzlltely designated payments toward the-premiums for M srtgage Insurance, If Lender required Mortgage|

Insurq.nce as_a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Boitower shall pay the premiums required 0
maintain Mortgage Insutarice in efft;ct, or to provide a nui-refyndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such temiinationj or until termination is required by Applicable Law. N@thiﬁg in this
Section 10 affects Borrower's obligation to pay interést at the rate provided.io<he Note. -~ |

Mortgage Insurance reimburses Lender (or any entity that purch:ases th< Mote) for ceg}ain losses it | -
- may incur if Borrower does not repay the.Loan as -agreed.” Borrower is not a(party to the Mortgage

R |
Insurance. - . . - -

. - - - ) -1 ) . R
+ Mortgage insurers evaluate their total risk on all such insurance in-force from tirne to time, and may
enter into agreements, with other parties that share or modify their risk,lor reduce losses;“1%ess agreements

these ?greemeﬁts. ‘These agreements rqay require the mortgage insurer to make payments usirfg av:source
of funds that the mortgage'insurer may have available (which may include funds obtained from'Mortgage
Insurance premiums). - : ' | T

, N - . : oo
~ As a result of these agreements, |Lender; any purchaser of the Note, another insurer, any reinsurer, |

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)‘ﬂamounts that
derivq from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provigles that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrarjagemefn is-often termed "captive reinsurance.” Further: ;

"'(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fbr '

Mortgage Insurance, or any’ other terms of the Loan. Such agreements will not increas«%i-the amount
Borrower will owe for-Mortgage Insurance, and they will not entitle'Borrower to any refund.

. S o e 11254182
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‘ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or- any “other-law. These rights
may includé the right to receive certain disclosures, -to request and obtain cancellation of the
' Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
- . refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

© termination.’ - o . : -
11. Assignment of Miscellaneous’ Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. S ' ER

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorition or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not.lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender-has had-an opportunity to inspect such Property to ensure the work has been completed to

Lender's catisfaction, provided: that such inspection shall be undertaken promptly. Lender may pay for the '

repairs and Testoration in a single disbursement or in a series: of progress payments as the work-is

‘compléted. Unless an agreement is made in writing or Applicable Law requires interest to'be paid on such
Miscellaneous Froceads, Lender shall not be-required to pay Borrower any interest or earnings on -such

‘Miscellaneous Proceris, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the-Miscellausous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower. Such MiscellaneopsrProceeds shall be -

1,

applied in‘the order provid.a for in'Section 2.

. In the event of a tofal takin®, destruction, or loss in value of-the Property,

2N

" Proceeds shall be- applied to_the sums secured by this Security Instrument, whether or not then due, with

the’excess, if any, paid to Borrower. , - ‘ :
In.the event of a.partial taking, dest=uction, or loss in value of-the Property in-which the fair market

value .of the Property immediately befcre the partial taking,. destruction, .or loss in value.is equal to-or-

‘greater than the amount of the sums secure” by’ this Security Instrument immediately before the partial
1aking, destruction, or loss in value, unless korrower and Lender- otherwise ‘agree. in writing, -the sums
" secured: ‘by-this Security Instrument -shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-amcunt of the sums.secured immediately .before the
partial taking, destruction, or’loss. in- value divided’ by (b) the fair ‘market value- of the Property
immediately before the partial taking, destruction, or los..jx »alue: Any balance shall be paid to Borrower.
.. In the event of a partial taking, destruction, or loss ix'vaue of the Property in which the fair market

value .of the Property-immediately before the partial taking, desimction, or loss in value is less than.the -
‘amount of the sums secured immediately before the partial iaxing, Aestruction, or.loss in value, unless: .

- ‘Borrower and Lender, otherwisé agree in writing, the Miscellaneous Proceeds shall be applied to the sums
:secured by this Security Instrument whether or not the sums are then aus. S

. Tf the Property -is. abandoned by Borrower, or .if,.after notice.ny Lender to .Borr‘ower.\that the .

.Opposing Party (as defined in.the next sentence) offers to make an award to-settle a claim for damages,

‘Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized -
~to collect and apply the Miscellaneous Proceeds either to restoration or repair ar the Property. or to the-

- ,sums secured by this Security Instrument, whether-or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-2'right. of action in

regard to Miscellanéous Proceeds.- , : . : -

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fegun that, in
'Lender's judgment, could result in forfeiture of the Property or other material impairment.ci Liender's
interést in the Property or rights undef this Security Instrument. Borrower can cure such a default and, if
‘acceleration has occurred, reinstate as provided-in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
‘impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
tany award or claim for damages that are attributable to the impairment of Lender's interest in the Property

.are hereby assigned and shall be paid to Lender. . oL
*All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

:applied in the order provided for in Section 2. . _ _ _
R V2 Borrower Not Released; Forbearancé By Lender Not'a Waiver. Extension of the’ time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

T 11254182
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o Borrower or any Successor in Interest of Borrower shall not operate to release the lrabthty of Borrower

or any Successors in Interest of Borrower Lender shall not be required to commence proceedrngs against

L,

anys-Successor ‘in Interest of Bortower or to refuse to exiend time! for payment or otherwrse modify, :

amortrzatron of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest ‘of Borrower. Any forbearance by Lender in exercising any right or|" -

remedy 1nclud1ng, without limitation, . Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts' less than the amount then’ due shall not be a waiver of or
preelude the exercise of any right or remedy.. . . - . . -r J

13 Joint and Several Liability; Co-srgners, Successors and Assrgns Bound. Borrower covenants
. and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exécutc the Note (a "co- signer"): (a) is co- signing this
'Securrty Irstinment- only to mortgage, grant and convey the co-signer's interest in the Property under the

‘terms of this °ecunty Instrument; (b) 'is not personally- obligated to pay the sums secured by;thrs Security |
.. Instrument; an<{c) agrees that Lender and .any other Borrower can agree to extend, modify, .forbear or

make‘any acconurodations wrth regard to the terms, of this Security Instrument or the Note without the

) CO-SIgI’lCI’ S consent: . . IF‘ g

Subject to the prc.)srons of Section 18, any Successor in Interest of Borrower who - assumes

Borrower s obligations v 1d’l’ this Securrty Instrument in writing, and is approved by Lender, -shall, obtain| .
all, of | Borrower's. rights ar.d benefits under this Security Instrument. Borrower shall not be re]eased from|-

,Borrower s-obligations and liabsl;.y under this Security Instrument unless Lender agrees to such release in

. writing, The covenants ‘and agre cments of this Security Instrument . shall bind (except as' provrded in|

Sectron 20) and benefit the successor:. anc assigns of Lender.

. “"

% 14. Loan Charges. Lender may rliarge Borrower fees for servrces performed in connection with

' * Borrower's default; for the purpose of pro ‘cuting Lénder's interest in’ the Property and rrghts under this _

Securtty Instrument, including; but not limit<d-io, attorneys™ fees, propefty inspection and valuatlon fees.

~In regard to any otlier feés, the absence of expriss anfhonty in this Security Instrument to charge a specific

fee to Borrower shall-not be construed a5 a prohibiiion on the charging of such fee. Lender may not charge

' fees-that are expressly prohibited by thlS Security Insirumient or by Applicable Law. - = | .-
;" -+ If the Loan is subject to a law which sets maximus 'oan charges .and that law is finally 1nterpreted 80|

.that the interest or other loan chargesIcollected or to be vil'cted in connection with the Loan exceed the

: perrnltted limits, then: (a) any such loan charge shall be recdréd by the amount necessary | to reduce the

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
lrmrts’ will be refunded to Borrower. | Lender may choose to make #its refund by reducmg};the principal
"owed under the Note or by making [a direct payment to-Borrowe:. iIf‘a refund reduces prmcrpal the
reductron will be treated as a parttal prepayment without any prepavinent charge {whether or not a
prepayment charge is provided for under the Note) Borrower's acceptarice of ‘any such refund made by
direct{payment to Borrower will constttute a waiver of-any rrght of actron Borrower mrght have arrsmg out

- of such overcharge. - : { ‘, _}

15 Notices. All.notices given by Borrower or Lender in connectron with this Jeutrrty Instrurnent
must be in writing;: Any notice to Borrower in connection with this Security Instrumert shal? be deemed to

- have been ‘given to Borrower when mailed by first class mail or ‘when actually deliversd ro Borrower s/

notrce address if sent:by other, means. I‘Notlce to any one Borrower shall constitute notice to a'l Borrowers
unless Applicable Law expressly requrres otherwise. The notice address shall be the Prope tv £ ddress

«.unless Borrower has designated a substitute notrce address by notice to Lendér. Borrower shall promptly |

notify Lender of Borrower's change of address: If Lender specifies a procedure for reportmg Borrower's
change of address, then Borrower shall only report a change of address through that specrﬁed procedure.
There may be only one desrgnated notice address under this Securrty Instrument at any one time. Any
notice to Lender shall be given by dehvermg it or by mailing it by first class mail to- Lender s address
stated] heretn unless Lender has desrgnated another address by notice to Borrower." Any notice in
connectron with this Security- Instrument shall not be deemed to have’ been given to’ Lender untr] actually

* received by Lender. If any notice requtred by this Security Instrument is also required under Applicable

Law, Ithe Applicable Law. requrrement will satisfy the correspondmg requirement under rthrs Securrty
Instrument : 5 , 4
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights.and
obligations contained. in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed. as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions ofthis: Security:Instrument .or the Note which can be
given effect without the conflicting provision. / : . ’ ,

As used in this Security Instrument: (a) words of the.masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and () the word "may" gives sole discretion-without any obligation to

take any action. = - .

¢ . -17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
; 18. Trarsfer of the Property or a Beneficial Interest in -Borrower. As used in this Section 18,
*Interest in the Propérty” means any legal or beneficial interest in.the Property, including, but not limited
to, those beneliciz! interests transferred in a bond for deed, contract for deed, installment sales contract or
‘escrow agreemeilt,-ir< intent of which is the transfer of title by Borrower at a future date to a purchaser.'

If all orany part'ofthe Property or any Interest in the Property-is sold or transferred (or if Borrower -

is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-uiy require immediate payment in full of all sums secured by .this -Security
Instrument. However, this option_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ' ' o '

. -If Lender exercises this option/. Lender-shall give Borrower notice of acceleration.” The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within, which .Borrower must.pay-all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this
‘Security Instrument without further notice or d¢mand on Borrower. " ' '

‘19, ‘Borrower's .Right to Reinstate After’ Acceleration. If Borrower meets certain conditions,
‘Borrower shall have-the right to have-enforcément o{"this ‘Security- Instrument discontinued at-any time
‘prior to the earliest of: (a) five days before sale of tic Iroperty pursuant to Section 22 of this Security
JInstrument; (b) such other period as Applicable Law. migix. specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secority. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uidzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otherCovenants or agreements; () pays all
iexpenses incurred in enforcing this Security Instrument, including, bat no* limited to, reasonable. attoreys'
fees, property inspection and valuation fees, and other fees incurred for t'ie purpose of protecting Lender's
Jinterest in the Property’and rights under this Security Instrument; and (d)-iakessuch action as Lender may
ireaébnably require to assure that Lender's interest in the Property and rights under this Security
'Instrument; and Borrower's obligation to pay the sums secured by this Security Itst-ument, shall continue
junchangéd unless as otherwise- provided under Applicable Law. Lender may require-ihat-Borrower pay
;such reinstatement sums and expenses in one or more of the following forms, as se.ected hy Lender: {a)
‘cash; (b) money order; (c) certified check, ‘bank check, treasurer's check or cashier's check: provided any
‘such check is drawn upon an institution whose deposits are insured by a federal agency, iust:pmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
,obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

‘right to reinstate-shall not apply in the case of acceleration under Section 18. L
' 20. Sale of Note; Change of Loan Servicer; Nq;ice of Grievance. The Note or a partial interest in
‘the Note.(together with this Security Instrument) can be sold one or more times without prior notice to
‘Borrower. A sale might result in a change in the éntity (known as the "Loan Servicer”) that collects
‘Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
:servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
-one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
‘new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqmres in connection wrth a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servrcrng obligations
to Bo‘rrower will remain with the Loan Servicer or be transferred to a successor Loan Serv1cer and are not
assumed by the Note purchaser unless ‘otherwrse provrded by the Note purchaser |

Nelther Borrower nor Lender may commence, join, or be Jomed to any judicial actron[ (as elther an
1ndtv1dua] litigant or the member of a class) that arises from"the other ‘party's actions pursuant- to this
Securrty Instrument or that alleges that the other pany has breached an311 provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party. (with such

_notice given in compliance with the r‘equrrements of Section 15) of such alleged breach and afforded the

- - other]| | party bereto a reasonable’ penod after "the giving of such notrce to take correcttve action, If

-Apphcable Lw provides a time perlod which must elapse before certam action can be taken that time
perrod will be gr cemed to be reasonable for purposes of this paragraph The notice of acceleratron and
opportumty to Zure siven' to Borrower pursuant to Section 22 and the notice of acceleratron g,lven to
Borrower pursuant te-Ssction 18 shall be deemed .to satisfy the notrce and opportunity to take corrective
action provisions of this Hertion 20. ; i . ‘i

= 21. Hazardous Substanccs.. As, ‘used rn ‘this Sectlon 21: (a) "Hazardous’ Substaricés”- are those
substances defined as toxic or ..azaclous substances pollutants, or wastes by Envrronmentall Law and the
.'follmlung substances: gasoline, l(el'(‘oellt other flammable or toxic petroleum products, tolxrc pesticides
‘and herblcldes volatile solvents, ma[(:uuh ~ontaining asbestos or formaldehyde, and radroacttve matérials;
{b) "Envrronmental Law" ineans federal lav’s ¢nd laws of the jurisdiction wher¢ the Property i 1s located that

- relate to health, safety or envrronmental Pprotc_tion; (©) "Envrronmental Cleanup” 1ncludeslany response

.actron remedial action, or removal actron as def ned in Env1ror1mental Law; and (d) an Envrronmental
Condrtron means.- a condrtron that can cause, cudiivute to, or, otherwrse trrgger an Envrronrnental

Cleanup [ , : . i

| ,
' Ponower shall not cause or permrt the presence, use, drspcsal storage, or release of any Hazardous

Substances or threaten 10 release any l—lazardous Substances, ¢n prin the Property. Borrowerr shall not do,

‘nor allow anyone else to do anythmg affectlng the Property (a) thati i§in violation of any Environmental

T
“Law, {b) whrch creates an Envrronmeptal Condition; or {(c) whrch dw to‘the presence, use, or release of a

Hazardous Substance; creates a condrpon that adversely affects the valu* oi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frogsrty of small lquantrttes of

Hazardous Substances that are generally recognized to be appropriate to normal tasidential uses and to
- maintenance of the Property (mcludmg, but not limited to, hazardous substances in copsuiner products)

Borrower shall promptly give | Lender written notice of (a) any 1nvestlgatron claim,‘d-inand, lawsuit| .-

or other action by any governmental or regulatory -agency or private party involving the Pwmny and any
Hazardous Substance or Envrronmental Law of which Borrower, has actual knowledze, (b) any
Envrr:onmental Condition, mcludmg but not ltrmted to, any.spilling, leaking, discharge, release o= tireat of
release of any Hazardous Substance, ‘and (c) any condition caused by the presence, use oT, release of a
Hazardous Substance which . adversely} affects the value of the Property. If Borrower learns, . or is netified
by any govemmental or regulatory authority, or any prrvate party, that ‘any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takelall necessary
remedial actions in accordance with Envrronmental Law. Nothing hereln shall create any bbltga’uon on;

E
Lender for an Envrronmental Cleanup . , . . DEEEN

B ) |
:
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratron, Remedies. Lender shall give notice to Borrower pnor to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrument (but _not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requlred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which'the’ default must be cured; and (d) that fallure to cure the
" default on or before the date specified in the notice may result in acceleration of the sums-secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

:further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
~ and foreclosare. If the.default is not cured on or before the date specified in the notice, Lender at its
© option may rrguire 1mmed1ate payment in full of all sums secured by this Security Instrument
without furthei Zeiiand and may foreclose’ this Security Instrument by judicial proceeding. Lender
shall be entitled tu <al'ect all expenses incurred in pursuing the remedies provided in this Sectmn 22,

lncludmg, but not limiec o, reasonable attorneys' fees and costs of title evidence.
‘ 23 Release Upon paymeiit of all sums secured by this Security Instrument, Lender shall release this
_Secumy Instrument. Borrower-snwal pay any ‘Tecordation costs. Lender may charge’ Borrower a fee for

eleasmg this Security Instrument, bri only if the fee is paid to a third party for services rendered and the

chargmg of the fee is perrmtted under-Apglicable Law

24 Waiver of Homestead. In accordasc< with. Illinois law, the Borrower hereby releases and warves ,

all rights under and by virtue of the Illinois hor wstead exemptron 1aws

e e
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BY SIGNING BELOW Borrowr‘er accepts and agrees to’the terms and covenants contamed ;in thls
Securrty Instrument and in any Rider e){recuted by Borrower and recorded wrth 1t |

-M:Lchael I-l Kwon " ’ ) -Borrower

o o Witnesses:

e . A

b
+

i
|
|
- l
|

i N N , ) o Catherine C Kwon - _ -Borrower

1 ' : . . '
,!_: v | l v
-: 4 7 . .l'
} * . -
. . i ; § s Pl
4 ~ [ H !
v N I

P61LL80T

) g L r‘Seal) . PR | i ' " - (Sea])'
4 a « ! ) e s . - :
. § ji\-B(no’ue: o T IR Co -J?orrower
- ‘ - b . : -
M = . o z e i 3
N . I " ’
N Yoo . b : !
- b i
. v YR . | i
- | + '
Ty . . K i } . 'a
f ‘ : : : (Seal). . £ ' . "(Seal)
4 T o - ' . -Borrower - -Borrower
: ! i |
' p ) ' . }}F
1 ] L
,f% Co C
| : (Sea) e L s
‘ -Borrower _ -’ ‘ : s -Borrower
- ' } - ~
3 | X
" ‘ |
| 4
W | “ » .
i :
; ) i
y : ;
i \
¢ . i ‘ .
L g , | : 11254132
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_ County ss:
-, a Notary Public in and for said county and

éTAT'E OF ILLINOIS,
certify that MNichoe! 7‘}- %UUOKJ ¥ OGH‘/’MFV?@ 0 KUJOO{

state do hereby

Hoslhand v (iR

pérsonal]y known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before. me this day.in person, and acknowledged that he/she/they signed and delivered the said
purposes therein set forth,

ipstrumen: 2as his/her/their free and voluntary act, for the uses and .
day of A_Pr” 0100/

. Given urder my hand and official seal, this O)\ s 'Lb

|

My Commission Expires: ' K ¥ :
g e, O hogr g

T !
, “OFFICIAL SEAL"
.. LINDA A. ROGALA.
Notary Public, State of Ilinois
My Commission Expires .10/30/01{ 5

Notary Public

DT e

r
1
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