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ATTN: FINAL DOCUMENTS

800 BURR RIDGE PARKWAY
BURR RIDGE, IL. 60521 .
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Words used in multiple sections of ‘his document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage o words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docuinent, which is dated April 25, 2001 » together with all
Riders to this document.

(B) “Borrower”is TARA L GOODWIN, MARR'ER

Borrower is the mortgagor under this Security Instrument.

(€) “Lender”is TCF MORTGAGE CORPORATION ,
Lenderisa CORPORATION organized and existing under
the laws of MINNESOTA - Lender’s address is

800 BURR RIDGE PARKWAY » BURR RIDGE s ILLINGiIS 60521

_ . Lender is iz mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated April 25, 2624 . The Note

states that Borrower owes Lender Eighty Two Thousand and no/100

Doltars (U.S. $ 82 000.00 ) plusiiterest. Borrower has promised
Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2031
(E} “Property” means the property that is described below under the heading “Transfer of Right: jn.he Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie Ciarges due under the
Note, and all sums due under this Security Instrument, plus interest. .
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are to be
executed by Borrower [check box as applicable]:

¢ | Adjustable Rate Rider Condominium Rider Second Home Rider
X
[ | Balloon Rider || Planned Unit Development Rider [ ] Other(s) [specify]
(] 1-4 Family Rider [ '] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated oy, Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeat or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuffiZient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial rayrients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodi: Pavment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unarpiied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period <£ume, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to t'ie sutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havé now.or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Excipras otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordcr of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall te applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lato-Charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pavinent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boriower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any >xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to anyv iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priucipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic Paymentsdre due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes 7 assessments and-other
iters which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uncer Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeat of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any ot all Escrow Items. Lender may waive Botrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
_ additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have‘the right te hold such insurance proceeds until Lender has had an opportunity to inspect such Profierty to
ensure the work has Geen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse pro.eeds for the repairs and restoration in a single payment or in a series of progress payments ‘as the
work is completed. Unless 2.1 agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be rcouired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bumower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or regair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sc¢cured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be anplied in the order provided for in Section 2.

If Borrewer abandons the Property, Linde. may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30/davs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Secticn 22 or'ctnerwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the <mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to-zn;~refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are apolicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property o:'to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuy'y the: Property as Borrower’s principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agries in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond bBurrower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Zorrower shall not destroy, damage or
impair the Property, atlow the Property to deteriorate or commit waste on the Property. VWhelier or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from dcteriezating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is r.of. economically fedsible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insirance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pruecad's for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. IT the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrowet notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.
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‘(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repzir is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procteds shall be applied in the order provided for in Section 2. :

In the event of a toral tuking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securi*y. Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takirz; destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately ©eiore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractior: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) < tair market value of the Property immediately before the partial taking,
destruction,-or loss in value. Any balance shall be peid 1o Borrower. )

In the event of a partial taking, destruction, or loss iii value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, wnlzss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securcd‘by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages. Sorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Mi'cellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethcr o not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is “5egun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest i the-Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes frifeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumea. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are Fore by assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the

the termination of Borrower’s right to reinstate; or (c) entry of 2 Judgment enforcing this Security Instrument. These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (¢} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secrrity [nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged riless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and éxpenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (¢) certifieq check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits ar¢ insnred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this ri ght to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan servicer; Notice of Grievance. The Note or a partial interest in the Note (together
-with this Security Instrument) can be sold on¢ or thore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations vader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servi < unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the chang< wiich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any owher-information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan i érviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remair with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwis: Frovided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, join, or be joined to 2Ly Judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to ‘nis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sequrity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requizements of Section [5) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucii riciice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and Opportunity to cur< given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed <5 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those cubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

i \
A £ (Seal) (Seal)
TARA L GOODWIN -Borrower

-Borrower
@kﬁw K E— (Seal) (Seal)
) -Borrower -Borrower
RUOMATN K KOUASSI, SIGNED SOLEY FOR
THE PURPUSE UF WALVING HOMESTEAD .RIGHTS.
) (Seal) {Seal).
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of CogfC-
. N 1
This instrument was acknowledged before me on AP ri ' 28 «d9 / (date) by

—rf\—ra,L- C’JOod,an + Qoqun k \C.ou,a,s.*:i | bui(—c,v \/\.u,sbo_,. |
000s 08O {namel[s] of person(s]).
sonobo0ee? ¢

“OFFICIAL SEAL" « % j :
JANICE M. TILLMAN : i {//

. JLLINOIS Notary Public
UBLIC, STATE ofF , ¢ .
NOTARY P on Expices uly 18, 2001 ¢
My Comms - ,,o-'onoo,)-:oﬂ
<

< goovw v’

&
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<
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&
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ADJUSTABLE RATE RIDER

(I Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 25th day of April 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note”)to TCF MORTGAGE CORPORATION

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1310 E 54TH ST, UNIT #1A
CHICAGO , ILLINOIS 60615

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRV/ER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.6250 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC ES

(A) Change Dates

The interest rate I will pay may change on the first day of May 2004 ,
and on that day every 12th month thereafter. Each date on which my int<rest rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity \of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of 2n<-date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is (ated upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding Two and
Three Quarters
percentage points ( 2.7500 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM Form 3111 1/01

GREATLAND B

ITEM 2064L1 (6011) {Page I of 3 pages) To Order Cl: 1-800-530-9393 0 Fax: 616-791-1131
MFCD2052 710064103

10377593
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.6250 %
or less than 4.6250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 12,6250 %.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly pavment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pay p-ent changes again.

(F) Xatiez-of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payriert before the effective date of any change. The notice will include information required
by law to be given to"me and also the title and telephone number of a person who will answer any question 1
may have regarding the nctice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instiurient is amended to read as follows:

Transfer of the Property or a Eeneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any lega. or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterr>d ‘n a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent 7 vrhich is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest/in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require \mmediate payment in full of all sums
secured by this Security Instrument, However, this option shz{l-sot be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also siailtot exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption siid that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lerder.

To the extent permitted by Applicable Law, Lender may charge a reasciabie fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the <ransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee o keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section IS within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER —ARM 5-2—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM Form 3111 1/01
GREATLAND B
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BY SIGNING BELOW, Borrower acce

_ pts and agrees to the terms and covenants contained in pages
I through 3 of this Adjustable Rate Rider.

-

i

(Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower -
/ X (Seal) (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER—AR

M 5-2—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

ITEM 2064L3 (0011)

fPage 3 gf 3 pages)
MFCD2052

Form 3111 1/n

GREATLAND B
To Crder Call: 1-B00-530-9363 [ Fax: 516-791-1134

710064103

10377993




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th  day of April 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower’s Note to TCF MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1310 E 54TH ST, UNIT #1A
CHICAGO , ILLINOIS 60615

[Property Address]

The Property includes’ a unit in, together with an undivided interest in the common elements of, a
condominium project knownr.as:
34TH STREET CONDOMINIUM !

[Name of Condominium Project]

(the “Condominium Project”). If the_swners association or other entity which acts for the Condominium
Project (the “Owners Association’™) Lolus title to property for the benefit or use of its members or
shareholders, the Property also includes 3orrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In adaicon)to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anr’ agree as follows:

A, Condominium Obligations. Borrower sozil verform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration or any other document which creates”the Candominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent document;. Berrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the ConstitueztCocuments.

B. Property Insurance. So long as the Owners Association/inzintains, with a generally
accepted insurance carrier, & “master” or “blanket” policy on the Ceuariominium Project which is
satisfactory to Lender and which provides insurance coverage in the' amounts (including
deductible levels), for the periods, and against loss by fire, hazards includza within the term
“extended coverage,” and any other hazards, including, but not limited to, eartharakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sezusn 3 for the
Periodic Payment to Lender of the yearly premium installments for property imsurincz on the
Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance corerage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. :

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER-—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

GREATLANC m
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