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MORTGAGE cuts orass b“’( |

*% THIS INSTKUMFNT IS BEING RE-RECORDED TO ATTACH THE TAX RIDER.

THIS MORTGAGE ("Security Instnzinent”) is given on  September 19, 2000

. The mortgagor is
Regina L Banks, An Unmarried wonaan

("Borrower™). This Security Instrument is givento Ban) Cne, N.A.

which is organized and existing under the laws of The United States of America . and whose

address is 132 E. Washington Street, Suite IN1-1030
Indianapolis, IN 46204 '

( J<nder™). Borrower owes Lender the principal sum of
Ninety-Five Thousand Sixty and Ne/100

! Dcllars (U.S. $95,060.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiie Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable on Octobes N1, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the’Notz, with interest, and all renewals,
extensions and modifications of the Note: {b) the payment of all other sums, with interest,” advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the following
described property located in  Cook County, Hlinois:

LOT 15 IN BLOCK 3 IN MILLS AND SONS SUBDIVISICN OF THE NORTH 1/2 OF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 191 FEET THEREOF) + IN COOK COUNTY, ILLINOIS.

Parcel ID #: 16-05-205-022

which has the address of 1501 N Massasoit Ave, Chicago (Street, City],

Hlinois 60651 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Se}:‘urity'
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrance;s,‘ of .rgcizqr,q:;nggggq_\ygrg_gqgs
and will defend generally the title to the Property against all claims and demands, subject to any ‘ericutbia _f:’g:éff)_f 'récofd’ HITEA

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noR:UAITon {feﬁ" thi
variations by jurisdiction to constitute a uniform security instrument covering real property. ri;":' fL

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: ARG T s N e

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail ﬁiéfﬁﬁfl‘)}‘ﬁai?"wﬁ"gr';?"dﬁé'?the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
“Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Preperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

- the provisions of paragrapi.£, n lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collsct-and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds

.~ scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the-lesser amount.

Lender may estimate the amount of Fund: dueon the basis of current data and reasonable cstimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law. . .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

BTN
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(including Lender, if Lender is such an institution) or 11 any Federal Home Loan Bank. Lender shall apply the Funds to pay the '

Escrow Items. Lender may not charge Borrower for he idi1g-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower jaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 oré-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczble-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirsd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal!*be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apd acbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fr-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aspiiable jaw, Lender shall account to Borrower .

for the excess Funds in accordance with the requirements of applicable law. If ke <mount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow<r.in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall meke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall zromntly refund to. Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender/ pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatust the:sums secured by
this Security Instrument. ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
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this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prio_ritg ovgr z
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this)_!}qqurity‘_lnstrumem, Len ay giveBorrower a notce identifying the lien. Borrower shali satisfy the lien or take one or
“more.Of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended Coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuzity) Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insreance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inst: ument, whether or not then due. The 30-day period wil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month! J Jayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqatred by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the dcquisitiou zuiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. -

; 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall OCCupy, establish, and use the Propertv 4= Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to OcCupy tiePloverty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unjess
Cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, js begun that in Lenjer’s good faith judgment could result in forfeiture of (he
Property or otherwise materially impair the lien created by this Security tnsurument or Lender's Security interest. Borrower may
cure such a default and reinstate, as provided jn paragraph 18, by causing the 4ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materia]
impairment of the lien created by this Security Instrument or Lender's security intercst. Borrower shall also be in default if
Borrower, during the loan application process, Bave materially false or inaccurate infor m2.in or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by sie Mote, including, but not limited
to, representations concerning Borrower's Occupancy of the Property as a principal residence. If ikis Security Instrement is on 3
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee utle to the Property, the

e . st
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the Covenants and ag-eernents contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the “reperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Le\der may do and
pay for whatever is Decessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting

payment.
s v
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obtain coverage substantially equivalent to the mortgage insurance previously in eff j@fsﬁ%@ﬂe@mﬁlew Lg;th%

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

* one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance COVErage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments.may 1o longer be required, at the option of Lender, if mortgage insurance COverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender : ' ‘

In the event of 4 tetdl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
# whether or not then du¢, with any excess paid to Borrower. In the.event of a partial taking of the Property in which the fair
~ market value of the Propey :mmediately before the taking is equal to or greater than the amount of the sums secured by this

00850101
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Security Instrument immediaietv-sefore the taking, uniless Borrower and Lender otherwise agree in writing, the:sums secured by
this Security Instrument shall ve rzduced by the amount of the proceeds multiplied by the following fraction: (a) the total
fe amount of the sums secured immediat:ly before the taking, divided by (b) the fair market vatue of the Property immediately
" pefore the taking. Any balance shall oe paid to Borrower. In the event of a partial taking of the Property in which the fair.
market value of the Property immediately befose the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shell
be applied to the sums secured by this Security (nstrament whether or not the sums are then due. . ,&

If the Property 18 abandoned by Borrower, or \f) after notice by Lender to Borrower that the condemmor offers to make an )
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, '
Lender is authorized to collect and apply the proceeds, 2¢ ‘{s option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing,2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragizphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & vy eiver. Extension of the time for payment OF modification
of amortization of the sums secured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall A
not operate to release the liability of the original Borrower or Borrower s 1'2Cessors in interest. Lender shall not be required to0 . ' '?‘
commence proceedings against any SUCCEssor in interest or refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand macc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rem ‘v shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thé covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrgwer who ca-siéns this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 0 miS:(582, grant and convey that N
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally roligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o ektend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary tO reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refond reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ot by mailing
it'by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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"« Lénder's address stated here;

In or any other address Lender designites by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have becr: giveii (o Borrower or Lénder whén givén as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this; end the, provisions of this Security Instrument and the Note are declared
to be severable, S = ‘»“S ‘ 'E' P ‘ 1, L 4 A j;;" Jj‘ K

.
t

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha] provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

-

Security Instrument 4£ Porrower fails to pay these sums prior to-the expiration of this period, Lender may invoke any remedies
permitted by this Securis ¥ )nstrument without further notice or demand on Borrower. 3

18. Borrower's Righi 0 Reinstate. If Borrower meets certain conditions, Borrower shal] have the right 1o have f@

© " “enforcement 'o‘f‘thiS“Seairi:y"‘Iu".:.1ilment‘disct)htiﬁﬁbd“’eit"éﬁyf time prior to” the earlier of:(a) 57ddys (or such other period as puid.
applicable law may specify for zelustatement) before sale of the Property pursuant to any power of sale contained in this ’g
Security Instrument; or (b) entry of £ jidement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays £

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cires any default of any other covenants o= Pgreements; (c) pays all expenses Incurred in enforcing this Security Instrument,
. including, but not limited to, reasonable attorner's' 1zes; and (d) takes such action as Lender may reasonably require to assure

b

obligations secured hereby shall remain fully effective as 17 na acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or. o partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Racrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Norsand this Security Instrument. There also may be one
Or more changes of the Loan Servicer unrelated to a sale of the Note. If there1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mad:.. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, ue¢ disposal, storage, or release of any
Hazardous Substances op or in the Property. Borrower shall not do, nor allow anyone’ :ise’ to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail qQuantities of Hazardous Substances that are generally recognized 6 be appropriate to normai
residential uses and to maintenance of the Property. '

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit Jr Gther action by any
fﬁ;_—gnvemr_nental-.or_regulatoqtagency-or-,.private;partyeinvolving-the.Propefty-'and- bf:y—'Hazardous Substance or €avironmental Law ..
+ of which Borrower has actyal knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

As used in this paragraph 20, "Hazardous Substances” are those substances defined a5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

NON-UNIFORM COVENANTS. Borrower and Lender mnher'cavénanl'and‘agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless

f
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; - °
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

72, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Ipstrument. If one or more riders are executed by Borrower and recorded together with this
: Security Instrument, the crovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
¢ the covenants and agreemcut ¢ this Security Instrument as if the rider(s) were a part of this Security Instrument.

ig [Check applicable box(es)] . _ —%
"wq [ Adjustable Rate Rider [ condomisiiim Rider ~~ [ED AL Elhlif Ribér 22
‘:8 ] Graduated Payment Rider [ planned Unit Development Rider ] Biweekly Payment Rider
@D [ Balloon Rider 1 Rate Improvement Rider Second Home Rider
o L] VARider 'Z | Other(s) [specify]
= city of Chicago,Illinois«
Tax -Exempt Financing Rider X @

BY SIGNING BELOW, Borrower accepts ard 22r1ecs 10 the terms covenants contained inthis Security Instrument and
in any rider(s} exccuted by Borrower and recorded with 7.

Witnesses: .
T e (Sel)
/ Regina*;{ Banks -Borrower
/) (Seal)
-Botrower
(Seal) — =~ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, e—pn ¥ County ss:
1, PM" Nl a‘_’; Lol , a Notary Public in and for said Coun'y and state do hereby certify

that Regina L. Rave 5 L A

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that '

signed and delivered the said instrument as free and voluntary act, for the uses d purposes therein set forth.
Given under my hand and official seal, this |9 dayof n ?, o -+ * 20
My Commission Expires; /Z
PATRICK W O'BRIEN Notary Public Q
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE 7,200
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FNMA/FHLMC ADDENDUM '
CITY OF CHICAGO, ILLINOIS .
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
SERIES 1999

Conventional Mortgage Loan Tax-Excmpt Financing Rider

THIS RIDER is made this 19thday of Se tember 2000 . and shall be deemed 1o
amend und supplemented the Mortgage, Deed of Trust or other Secunity Instrument (the "Morigage"), dated of
even dale given by Lhe undersigned ("Morigagor™ to secure the Mortgagor's Note ("Mote™) to Bank One N.A.

T T e =(iegether-withsils suctessors and ausigns;"Lende=").of.the same.date.and covenng the.. .

property descriled.n the Security Instrument and located at:
1501 N. Massasoit Ave., Chicago, IL 60651

{Property Address)
Hereinafier referred to as the "Properry.”

The provisions of this Ride. shall prevail notwithstanding any contrary provisions in the Note or
Security [nstniment, or any other instrument 'vhic¥ evidences the obligations securcd by the Security Instrument. -

“Mortgagor agrees that Lender, .a't 7ay tne and without prior notice, may declare ar event of
default under the Security Instrument and accelerate ail Prjwents duc under the Security Instrument and the Note
under the following terms and conditions: ‘ -

1 * Failure o Occupy. Mortgagor agrees that Lznder may declare an event of defaull under
the Security Instrument and acceletate all payments due under the Secnzity [nstrument and the Note if Mortgagor
fails to occupy the Property without prior written consent of Lender.

.2 Notice of Misrepresentation. Mortgagor undersia-ids) that Lender has relied upon
statements provided by Mortgagor contained ‘in' the documents provided: by Morgagoer-in-suppert-of-the-loan v oo coer
application in the processing, financing and granting of this loan.

Upon discovery of fraud or misrepresentation by Mortgagor with respect <0 any informaltion
provided by -Mortgagor-in the loan application or other documents executed in connection witls *iie Note and
Security Instrument, or if Mortgagor omits or mistepresents a fact that is material with respect to the pinvisions of
Section 143 of Internal Revenue Code of 1986, as amended ("Code®), in an application for the loan sccired by the —
Security Instrument, Lender, in its sole discretion, by wrilten notice 1o Mortgagor, may declare all Go'izations
secured by the Security Instrument and all obligations payable under the Note immediately duc and payaile and
exercise any other. remedy allowed by law or provided by the Security Instrument. ;

Mortgagor shall notify Lender promptly in writing of any transaction or event which may give
rise to such a right of acceleration, Mortgagor shall pay to Lender all damages sustained by reason of the breach of
Lhe covenant of notice set forth above or by reason of such fraud or misrepresentation.

© i 3. Transfer.of the Property or a Benejicial Interest in Mortgagor. If all or any part of the
Property or any intcrest in it is sold or wansferred (or if a deneficial.interest in Morigagor is sold or transferred and
Mortgagor is not a natural person) withcut Lender's prior written consent, Lender may, at its option; require
immediate payment in full of all swns secured by tiis Security Instrument However™ this sptien shall not te
‘exercised by‘Lender if exercise is prohibited by federnl law as of the date of this Security instrument. Lender aiso
shall not exercise this option if: (a) Mortgagor causes to be submitted to Leader information required: Lo evaluate
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To the extent pemiiued by applicable law, Lender mag}:cha:gc'a reasonable fee a5 a condilion to

. Lenders conseal to the loan assumption. Lender may alsq require the transferee 1o sign an assumplion agresment
that is acceptable to Lender and that obligates the transferee tq keep all the promises and agreements made in the
Note and the Security Instrument Mortgagor will continue (o be obligated under the Note and the Security

: ' [nstrument unless Lender reloases Mortgagor in wriling,

Il Lender exercises the option to require immediate payment in full, Lender shall give Mortgagor
hotice of acceluction.  The nolice shall provide a period of a0t less than 30 days from the date the notice is__

e

delivered or maile? ithin wihich Merigagor must pay a:f sums secured by this Security Instrument.” If Morgagor .
fails 10 pay thesé zuirs prior to the expiration of this period, Lender may invoke any remedies permitied by the
Note or the Security lastriment without further notice or demand on Mortgagor.

4 R_ sirictions on Transfer of Property.  As long as this Security Instrument related (o the
Note is backing an FNMA/FHLA 1C Serurity held by the Trustee for the Mortgage revenue bonds issued by the City
of Chicago, Nlinois ("Issuer™, the dnpaid principal balance of the Note may be declared immediately due and .
payable if all or part of the Property is scid or otherwise transferred by Mortgagor 1o a purchaser or other
lransferee:

(i) who cannot reasonatiy "= expected to occupy the Property as a principal residence
within a reasonable time afier the sale or trinsfer; 2!l ag provided in Section 143(c) and (i)(2) of the Code:
or

"(ii)  who has had a present ownership intorest jn a principal residence during any part of the

. three-vear period ending on the date of the sale or lranste:, al. 25 provided in Section ‘143(d)"and (i)(2) of
the Code (except that the words "100 percent” shall be subciitited for the words "95 percent or more”
where the latter appears.in Section MWydyyor . e

(i) atan acquisition cost which is greater than 90 percent 7 'ie average area purchase price
(greater than 110 percent for targeted area residences), all as provided in Sect’en. 143(e) and {£)(2) of the
Code: or : '
{iv) M v_ v;vimsc family inéomc exceeds that esla_blisl;c—d by the Issuer unde:’ its =gnlicable Rules
.. and Regulations in effect on the date of sale o transfer.
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