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DEFINITIONS

ons of this document (ar¢ tefined below and other words are defined in Sections

Words used in multiple secti
e of words used in this document are also provided

3,11, 13, 18, 20 and 21. Certain rules rt_:garding thevs
in Section 16. -

(A) "Security Instrument" mcans this document, which is dared /April 27, 2001 ,

together with all Riders to this document.

(B) " Borrower" is
MARIO GALVAN , AN UNMARRIED MAN

!

DG f o =2BS

|
Borfower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

|
Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000464532
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This S:ecurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COUK [Name of Recording Jurisdiction]:
SEE LzGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Pa:cﬁ:l ID Number: 14-08-201-017-0000 which currently has the address of
|Street]
5525 NORTH WINTHROP  #210, CHCIAGO [Citv), [llinois 60640 (Zip Codel

("Property Address”):

'"TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacc icnis and additions shall also
“be-covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” x

"BORROWER COVENANTS that Borrower is lawfully seised of the cstate heisby conveyed and has
-the-fight to morigage, grant and convey the Property and that the Property is unencuinbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proparty against all
claims and demands, subject to any encumbrances of record.

' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covesing real
property.

; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

‘ P o 0000464532
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be decmed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow ltern,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under ‘Section 9 o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any ume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estizatzs of expenditures of future Escrow Items or otherwise.in accordance with Applicable Law.

- The Funds st held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende: if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan ‘Bank. Lender shal’ apply the Funds to pay the Escrow [tems no later than the time specified under
RESPA. Lender shall nui charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 meke-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamir}gs on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheur/charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esc'ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay
Lend;er the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'w Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 m¢nthly payments.

‘Upon payment in full of all sums secured by this Security Insirumcnt, Lender shall promptly refund 10
Borrower any Funds held by Lender.

14, Charges; Liens. Borrower shall pay all taxes, assessmcnts, cha ges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providad in Section 3.

. sBorrower shall promptly discharge any lien which has priority over this Security” Irstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manies acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin ‘when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to.exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights. (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounis unpaid under the
Note or tais-Security Instrument, whether or not then due.

6 Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aiter, the execution of this Security Instrument and-shall continue 10 -occupy the Property as
Borrower’s prinicipal icsidence for at least one year after the date of occupancy;.unless Lender otherwise
agree$ in writing, which consent shall not be unreasonably withheld, or unless gxlenuating circumstances
exist which are beyond For.ower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozeity, allow the Property to deleriorate or commit wasie on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order fo prevent
the Property from deteriorating or de-reasing in value due to its condition. Unless it is determined pursuant to

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration Cr raraage. |f insurance or condemnation proceeds are paid in
connéction with damage 10, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeii Of)in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration,

‘Lender or ils agent may make reasonable entries upor 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ¢ pecilying such reasonable cause.

'8. Borrower’s Loan Application. Borrower shall be in default 1. 4uring the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower-oi with Borrower’s knowledge or
conséant gave materially false, misleading, or inaccurale information or stai.5eN’s o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material répresentations include, but
are.dot limited to, representations concerning Borrower’s occupancy of the Properiy as-Zorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security” {ustrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instruznzat (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigis.under this
Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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Insurénce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During

- such tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenls as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoratior” oy, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal' be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2uy, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

;- In the evedt ol o total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to tae sums secured by this Security Instrument, whether or not then due, with the excess, if
any;paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
valueiof the Property immediatciy before the partial taking, destruction, or loss in value is equal to or greawr
than the amount of the sums scrared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f 1e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirket ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal? v¢ paid 1o Borrower.

In the event of a partial taking, destruction, 4r ipss in value of the Property in which the fair market
value of the Property immediately before the pastial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th2 rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Masccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumg-dre then due.

- {If the Property is abandoned by Borrower, or if, after noucy by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar:.o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisn in regard to Miscellancous
Proceeds.

~'Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imparmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defoultand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ke sismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material *mipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awsed or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned

and shall be paid to Lender.
" All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

-~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
confli¢ting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interést in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If % or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a,natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender <pay require immediate payment in full of all sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

~If Lender exercisee-this option, Lender shall give Borrower notice of acceleration. The notice shall
provir‘lc a.period of not %éss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower raust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dermand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower mects certain  conditions,
Borrower shall have the right to have erfor:ement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might dpecify for the termination of Borrowet’s right to reinstate; or
(c) entry of a judgment enforcing this Security ['strument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enfor(;:ing this Security Instrument, including, but not “wriizd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ta%cs such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secunty Instrume.; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowzr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (o) <ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an

i . .
instiu;uion whose deposits are insured by a federal agency, instrumentality or entity; or<d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insirument and obligations. secarzd hereby shall
remain fully effective as if no acceleration had-occurred.- However ; this right to reinstate shallaot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due linder the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insirument, and Applicable Law. There also might be ene or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change which will state the name and address of the new Loan Servicer, the
addréss to which payments should be made and any other information RESPA requires in connection with a

f y % ( 0000464532
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ~eczire immediate payment in full of all sums secured by this Security Instrument without
further-demand 224 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect zit cxpenses incurred in pursuing the remedies provided in this.Section 22, including,
but ndt limited to, reassaahble attorneys’ fees and costs of title evidence. :

i3. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

i
24. Waiver of Homestead. In accorcan.e with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Iilinois hotnistead excmption laws,

l : é@ 0000464532
! Initials:
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1
|
STATE OF ILLINOIS, . Vo Co & & countyss
A/L LA ‘/(lk Ju Se SaLe , a Notary Public in and for said county and

Lo

state do hereby certify that

[’Y\CJL‘Q 6,0_/(2\[&!'7

subscribed to the foregoing instrument,

crsoﬁally known 1o me to be the same person(s) whose name(s
she/they signed and delivered the said

p
appeared before me this day m person, and acknowledged th
instrument m@%er/their free and voluntary act, for the uses and purposes therein set forh.

dayof O~ | O

Given wder my hand and official seal, this _L—Z

My Ciomrnission Exrites: [ LL ¢ \-L\L \__,_’_;//)

Neotary Public

e .
oovoo.,'.‘

ﬁOFF[ 680004,

* Notar b4
) o ary Pub a
M . lic, »
2, My e o x;'a of Hingig :
Irgg TQ/ L

”""'tiﬁgci

0;..‘

v.“’&'

Jy20m
LT

i
i - 0000464532
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Loan Number 0000464532

! ADJUSTABLE RATE RIDER ADDENDUM
; (Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 27th day of  April 2001
and is incorperated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument") ane Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th¢ "Darrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGZ ORPORATION

(the "Lender”).

Property securing repayment of the Note is described in the Security Instrument and

located 'at:
5525 NORTH WINTHROP #910 . CHCIAGO, ILLINOIS 60640

: (Prop:rty Address)
To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ta¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v:I! not be greater

than 12.5000 % or less than 11.0000%. Thereafter, my intcrest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of ‘nterest I

have been paying for the preceding 6 months. My interest rate #i never be

greater than 18.0000 % or less than 11.0000 %.

BY SIGNING BELO
contained in this Adjus

o /i,

e /’VU‘L‘
MAQ{IB V GALVAN /

4

grrower accepts and agrees to the terms and covenants
hle Rate Rider Addendum.

ridmin fd krs 071200

New Century Mortgage
RE 102 (082296)

! 10375109
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| ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 27th day of April 2001 |
and is iicorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Decd {ihe "Security Instrument”) of the same date given by the undersigned ("Borrower") 1o secure
Borrower's Adjasable Rate Note (the "Note") to
i ».CW CENTURY MORTGAGE CORPORATION

("Leﬂder“) of the same /date and covering the property described in the Security Instrument and

located at:
5525 NORTH WINTBGOP ,210 CHCIAGO, IL 60640

[Property Address]

' THE NOTE CONTAINS PROV/S(ONS ALLOWING FOR CHANGES IN THE

| INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORGROWER MUST PAY.

"ADDITIONAL COVENANTS. In addition io the zovenants and agreements made in the Security
Instr:umem, Borrower and Lender further covenant and agree as feilows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
1 The Note provides for an initial interest rate of 11.0000
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

' (A) Change Dates

. The interest rate I will pay may change on the first day of May 2003 ,
and on that day every Bt h month thercafter. Each date on which my intersat rate could change

is called a "Change Datc.”

1

9. The Nole provides for

0000454532

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

(Z-838R (0006) Form 3138 A/01
T
VMP MORTGAGE FORMS - (800)521-7281

!

2 e}

10778109
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

|
" Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersst in the Property” means any legal or beneficial interest in the Property, including, but not
a linnted m, those beneficial interests ransferred in a bond for deed, contract for deed, installment
£ m ;sales cantact or escrow agreement, the mtent of which is the transfer of title by Borrower at a
- -future daie’ts'a purchaser.
]
: If all or any-part of the Property or any Interest in the Property is sold or transferred (or if
iRomower is not a’mutural person and a beneficial interest in Borrower is sold or transferred)
'without Lender’s prior written consent, Lender may require immediate payment 1n full of all sums
‘secured by this Security {nsonent. However, this option shall not be exercised by Lender if such
.exercise is prohibited by Aprticable Law. Lender also shall not exercise this option if: (a)
Borrower causes o be submitted 1o Lender information required by Lender to gvaluate the
iintended transferee as if a new loan yvere being made to the transferee; and (b) Lender reasonably
‘ determines that Lender’s security wilinstte impaired by the loan assumption and that the risk of a
1breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

i To the extent permitted by Applicable Tav, Lender may charge a reasonable fee as a
_condition 10 Lender’s consent 1o the loan assumiption. Lender also may require the transferec 10
. sign an assumplion agreement that is acceptable 1o Lernder and that obligates the transferee t keep
 all the promises and agreements made in the Note and 17 this Security Instrument. Borrower will
;conljnue 1o be obligated under the Note and this Secvsiy Instrument unless Lender releases

 Borrower in writing.

Fe

| If Lender exercises the option lo require immediate paymeni ia full, Lender shall give

* Borrower notice of acceleration. The notice shall provide a period of pot-iess than 30 days from

| the date the notice is given in accordance with Section 15 within whica Boirower must pay all

- b sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the

» expiration of this period, Lender may invoke any remedies permitied by this Securv. Instrument
¢ without further notice or demand on Borrower.

i
i
1
0000464532

Initials: (ﬂ
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BY SIGNING BEL

Adjustable Rate Rider.
% Q@Wb (Seal)
Ir f ALVAN -Borrower
” /
/,
A (Seal)
-Borrower
(5eal
-Bunower
{Seal)
-Borrower
%aaan (0006)

orrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Page 4 of 4

-Borrower

(Seal)

-Borrower

0220464532

Form 3138 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of April 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the “Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o
secure Barrorver's Note to

MeW CENTURY MORTGAGE CORPORATION

i (the

"Lender") of th¢ szme, date and covering the Property described in the Security Instrument and located at:
5525 NORTH WINTPROP  #210, CHCIAGO, ILLINOIS 60640 :

: |Property Address)
The Property includes a unit i1 -together with an undivided interest in the common clements of, a
condominium project known as:
CAMBRIDGE COMMONS GONDOS

: [N:.me of Condominium Project]
{the "Condominium Project™). If the owrlers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds wfle to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

:.CONDOMINIUM COVENANTS. In addition to tie-covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree s icllows:

‘A, Condominium Obligations. Borrower shall perfore.-all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ana arsessments imposed pursuant to
the Constituent Documents.

-2 |B, Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "cxtended coverage,” and any other-ia-ards, including,
but not limited to, carthquakes and foods, from which Lender requires insurance, then: (i) Lorder waives the
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condommlum Rider.

/4%b’“”b ;éilkok//// (Seal) (Seal)

MAR 10 Cal¥ QJ( -Borrower -Borrower

./

| . (Seal) (Seal)
i -Borrower -Borrower
i
3 (Seal) (Scal)
-Borrowe s ) -Borrower
i
: (Seal) . (Seal)
; -Borrower -Borrower
! 0000464532
.@é@;-an (0008) Page 3 of 3 Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of April 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Wees (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer’s Note 1o

' NEW-CINTURY MORTGAGE CORPORATION

; (the
"Lender") of the samc Zaie-and covering the Property described in the Security Instrument and located at

5525 NORTH WINTHRO" _,210 CHCIAGO, IL 60640

[Property Address]

1
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Plf'operty described in the Security Instrumen, the following items now or hereafter auached to the
Property to the extent they are fixtures are added o ‘ne) Property description, and shall also constitute the
Property covered by the Security Instrument: building mztcrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interder! o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appa:atus, cacyrity and access control apparatus,
plumbing, bath tbs, water heaters, water closets, sinks, ranges, stovts, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; stiades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of wiyzir, Zncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveie i by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument ‘cr the leaschold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and th& Sccurity Instrument
as the "Property.”

- 00UN4ra532
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥
. Initials:
Page 1¢f 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents' upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd first 1o the costs of taking control of and managing
the Prdpcrty and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on rectiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Praperty, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appoirted receiver shall be liable to account for only those Rents actally received; and (vi) Lender
shall be entitled 20 have a receiver appointed to take possession of and manage the Property :and-collect the
Rents and profiis durivad from the Property without any showing as o the inadequacy of the Property as
security.

= If the Rents of the Froperty are not sufficient to cover the costs of 1aking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lend.psecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-ihat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially z2ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or ait:r giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appoimed receive’, miay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavit or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall termiratc. when all the sums secured by the Sccurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default-ur breach under any note or agreement in
which: Lender has an interest shall be a breach under the Security Insirumept and Lender may invoke any of
the remedies permitted by the Security Instrument.

0000464532
i Initials: (
%$7n (0008} Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

. / <
%"/21% (Seal)

(Seal)
ARIO * FaLVAN -Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
(Sesi) (Scal)
-Borroveer -Borrower
(Seal) a (Seal)
-Borrower -Borrower
n000464532
%579 (0008) Page 4 ot 4 Torm 3170 1/01
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; PREPAYMENT RIDER

|
This Prepayment Rider is made this 27th day of April 2001 and is

incorporated-inio and shall be deemed to amend and supplement the Promissory Note (the
"Note") ana Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same-date giveu by the undersigned (the "Borrower") to secure repayment of Borrower's
Note t0

NEW CENTURY MUF {CAGE CORPORATION

f (the"Lender").
To the extent that the prex isions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Sezurity Instrument, the provisions of this rider shall prevail
over and shall supersede any sich _inconsistent provisions of the Note and/or Security
[nstrument.

In addjtion to the covenants and agreémenits made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY
"I have the right to make prepaymenis-of principal any time before they are
due. A payment of principal only is known 2> A nprepayment”. When I make a
prepayment, 1 will teli the Note Holder in writing 1 am doing so. The Note Holder
will use all of my prepayments to reduce the ameuiit of principal that 1 owe under
this Note. If I make a partial prepayment, there will he r.o changes in the due dates
of my monthly payments unless: the Note Holder agrees in writing to those changes.
My partial prepayment may reduce the amount of my mouthly payments after the
first Change Date following my partial prepayment.
. If within 2 year(s) from the date of execution of the Security Instrument, 1
make a full prepayment or, in certain cases a partial prepaymeat, and the total of
. such .prepayment(s) in any 12-month period exceeds TWENTY PERCUNT (20%) of
the original principal amount of this loan, I will pay a prepayment clierge in an
amount equal to the payment of 6 months advance interest on the amouot-by which
the total of my prepayment(s) within that 12-month period exceeds " TWENTY

PERCENT (20%) of the original principal amount of the loan.

. ING . Borrower accepts and agrees 10 the terms and covenanis
contaiped in this Prep?

. .

mm GAL‘Jy
!

7
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NO. 210 IN THE CAMBRIDGE COMMONS CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE!

LOTS 16, 17 AND 18 IN BLOCK 2 IN JOHN LEWIS COCHRAN'S SUBDIVISION OF THE WEST

" v, OF THE NORTHEAST % OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT “B” TO THE
DECLARATION OF CONDOMINIUM RECORDED OCTOBER 16, 2000 AS DOCUMENT
NUMBER 00805102, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOGIvELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

“GRANTOR'ALE S HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSOR AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND FASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTHIN
THE DECLARATION UF CONDOMINIUM, AFORESAID, AND GRANTOR RESERVES TO
ITSELF, ITS SUCCESSORS AiD ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN
SAID DECLARATION FOR THE 2ENEFIT OF THE REMAINING PROPERTY DESCRIBED

THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTZ, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONE CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECZARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.”

THE TENANT OF UNIT NUMBER 210 HAS WAIVET NR HAS FAILED TO EXERCISE THE
RIGHT OF FIRST REFUSAL.

COMMON ADDRESS: 5525 N. WINTHROP, UNIT 210, CHICAGO, ILLINOIS 60640
P.IN.: 14-08-201-017-0000
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