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“-THiS " MORTGAGE, . ASSIGNMENT OF RENTS AND - SECURI

LE—

W

Y~ AGREEMENT ~(Fereinafier- réferred to as_this_‘Mortgagé”) is made as of =

. MAY 4--_ . ~. - - :2001 tomJORY GRUENBERG & HOPE'GRUENBERG; HISudiifor), wih a maiing addwss at ° ==
-3823 KEISS DRIYE9 GLENVI}?—"W _7 N --“ - e . _j;‘ ‘—||iin°is-§0-02_5, _. to'sdaller‘F;nnn;n A AL i, TN ; -
+_malig adiess a 707 Skodo Bl St 202 Soke, i S00TT: - - Sl el o ““II||"|||||”|“|H|m|| =

-“WHEREAS, Mortgagoy is justly and trily indebted to Mortgagee in the principal sumof ~ ~- "~ ..7 7 J,f- Ll 0010378400 J -

- "™ FTVE HUNDRED TEN. THOUSAND AND' NO/100mmmmmmrmmim it oo o emmmea g 510,000.00,
. - Dollars evidenced by & ceftain. Promissory Note of fe’_\ieh_détef‘here?uith in said 6riri'qip5{§um-e?cacutég by Mc;ng'agbr payable io the order.of Morigageerivsiatiments a5~

- N .- N

follows: - " " - L U : Corel AT _ ‘ '
Qg i L LLLLL LRI LLLL LT LT LI L L L L L e
e LT T G AT L EH T TIEEL L1111 ko oA 1 el o e/ e by hoht/ -
“Ahekeerdoh -1 L1 111111 11 1] sbdesstvb ks dnbhited Wament of ~FIVE HUNDRED' TWENTY FOUR THOUSAND-ONE HUNDRED .-

. P - - . - - -

. . SIXTY " SEVEN AND NO/1QQ-—mmmmoimmooziumimmmmmr i e oo —mmmommomommom (524, 167200
“DoMérs on the 1L 1TH .day of_ TAUGUST-" | -. >~ 200% " - together.with interest from date on the balance of the principal remaining from time to time.,

““unpaid at the rate of 110, 0 % it annur, Intersst shall be'paid merithly concuirently with the instalments of principal-All payments due under the, Note shall be paid

.

A‘byN_Iohgagp_rt_&Mgnghgqufilqaudyr,Ssseifoqhabéyg."'—_- S R T, S A AT

e

% NOVV..TF{E-REFORE,}O $ecuire payment o the Nhi_é_ when the samq becomes due and payable (wﬁathe’r by lapse of time: aéceieréliéh o otherwise) i;lcludi,ng all renewals, -

= extensions, modifications and refinancings th sract, and the payment of all other indebtedness, obligations and liabilities which this:Mortgage secures pursuant to anyof .
its terms, Mmtgagor'do'es:he@BYJEHANT; MORTGASE, CONVEY AND ASSIGN to Mortgagee, its successors and assigns, the following described real estate situated -

inthe County of :* 4 Sate of incis; to wit:. _",'- Ta. e LT e C e

. LOT*10’ TN WILLOW HILLS SUBDIVISIONTA RESUBDIVISION: OF- PART,OF, LOT 3.IN SUPERIOR COURT-" .-~

*" PARTTTION OF, “THE .SOUTH 3/ ‘OF THE-SOUTHEAST 1/4* AND-THE EAST, 107 ACRESOF THE SOUTH 76~ =+ -

:

- "RODS OF.‘THE"'SOUTHVEST"1/4 OF SECTION 20, TOWNSHIP 42 NORTH.. RANGE L2’ FAST-OF THE THIRD

SN A s - o R . - / .- = =T 1 AT co . R
" PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINGTS. .~ - L. Q010378400 i e
b T T T T T e o O03/0043 03 00t Fage § of 4 =y

et © 3900, M. LIZETTE, GLENVIEW, ILLINOLS 60025 ;20&1_05_0:’799 1;_08_5[]%: L,Irn :

04':29'_4..;1'2'0-‘1_0:9900 TR /7y s iCook County Recorder i e ’
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py=>- ROBERT"D. .GORDON; -ESQ.s, 11 'S.- LASAULE ST, SUITE 2402, CHICAGO,:TLLINOLS 60603

57 FOGETHHR WITH {1) all-buildings, ‘improvements, fixtures, appurtenances, easements and ncieditaments thereto belonging; and together with all equipment and".
7'~ machinefy now or hereafter therein or. thereon used lo supply-heat, gas,”air conditioning, electic7i.-zprinkler systems, plumbing, waler, light, power, refrigeration-and -
. % ventilation; elevators; escalators, communication and electronic monitoring equipment, tanks, punps and *agether with any other fixtures, equipment, machinery or other
~--< personal property now or hereafter placed on the-above described property which shall be employed (n_cornaction with the operation, use, occupancy or enjoyment
. " theréof; (2) all right; title and interest of Mortgagor,:including any after-acquired title or reversion, in and tu the1ahts-of-way, roads; streets, avenues and alleys adjoining
.- “the Mortgaged premises;'(3) all rents; issues, proceeds and profits accruing and to accrue from the Morigag-.d Fremises and all right, title and interest of Mortgagor in
- *"and to any and all leases approved by Mortgagee now or hereafter.on.or affecting the-Morigaged Premises, wiisthzi witten or oral, and all other leases and agreaments
.~ for the use.thereof (collectively-“Leases”), together with all ‘security-therefor"and all monies payable thereunder. ~ubject, however, to the conditional permission of
. - Mortgagee given to Morigagor tocollect the rentals 1o be paid pursuant thereta; provided Mortgagor shall not be in dfauk hereunder; and (4)-all proceeds heretoforeor  ~
: ~_hereafter payable to Mortgagor by reason of loss of damage by fire’and such other hazards, casualties and contingenc'es insured pursuant to ihe-insurance policies
hereinafier described and awards and other compensation herelofore or hereafter payable to Mortgagor for any taking by concainnation or eminent domain proceedings (™ |
~ - of alt or any part of the'Mortgaged Premises or any easement o appurtenanca thereof, inctuding severance and consequen ial d7 mage. {said real estate and all.of the -,
.-+ " above.collectively.referred to herein as the “Mortgaged Premises”) = * * . - = T o T S

I HAVE AND TO HOLD the Morfgaged Premises unto Morigagee its successors and assigns fdrever {Mortgagor her_he'by'R‘E-LEA-SlrJG NN WAIVING all rights under and -
- by virtue of the homestead exemption laws of the State of llinais and all rights of homestead created by the Federal Bankruptcy Code) plovided; however, that # and when

Mortgagor shall pay the principal and accrued interest on the Note and ‘all other indebtedness hereby secured shall be paid in full and shall per'cm all of the terms, covenants

;;'f"‘nand agreements contained herein, then this Morigage shall be released upen. the written request and expense of Mortgagor. . L s - L
>+ . ‘Mortgagor covenants that Mortgagor is lawlully seized of the real ‘éstate hereby Gonvayed and has the right to ortgage, grarit and convey the Mortgaged Premisesthat
" the Mortgaged Premises are unencumbered and that Mortgagor will warrant and defend generally the title to the Mortgaged-Premises against ail claims and demands, . °
.. -subject to any declaralions, gasements and restrictions. listed in-a schedule of exceptions {o cpverage‘in‘any‘title insurance policy insuring Mortgagor's-interest inthe. --

-Mqrtgaged-Prenﬁses. - LT - - e . N ) o LT T ce e L
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" MORTGAGOR HEREBY.FURTHER COVENANTS AND AGREES AS FOLLOWS:

a N , - - S aw . - . -

. ) . F . R e P - FE Toe N . .
- -1, Morigagor hereby.agrees: (a) to pay.when due all indebtedness secured by this Morigage, all interest thereon and all other indebtedness, obligalions and liabilities which -
- this Mertgagé secures; (b) not to commit-or permiil to exist-any waste of the Mongaged Pramises and to keep the Mortgaged Premises in good condition and repair; {c) to .
-kéep the Mortgaged Premises Iree of any mortgage, trust deed, mechanic’s.fien, or other lien of encumbrance; (d) net ta;suffer or permit unlawful' use or any nuisanceto - .-
- axist-upon the Mortgaged Premises; (e} not to remove or démolish any part of the improvements of a structural nalure which would adversely affect the value ofthe. .
" Mongaged Premises;. (f) not to abandon the Morigaged premises: (g).10 pay when,due any indebtedness-gr liability which may be secured.by a mortgage, lien, other -
:+ « “encumbrance or charge on all or any part of the Mortgaged premises equal of senicr.in prionity to this Mortgage: (h) te complete within a reasonable time any buildings or
., .- improvements-now or at any time in'the process of erection upon the Mortgaged Premises; (i) immediately after destruction or damage to all or any pan of the Mortgaged .
~ Premises to commence and promptly complete the rebuilding or restoration of buildings; improvements and all other property-now or hereafter on the Mortgaged Premises -
* unless Mortgagee elects to-apply the proceeds of insurance to the'indebtedness secured by this Morigage as hereinatter provided; (j) lo comply with all laws, regulations,
- rulings, ordinances, orders and all other requirements imposed by any govemmental or other competent authority and with all restiictions, covenanis and condttions relating -~
{ - ‘1othe Mortgaged Premises or 1o the use of thereof; (K) not to make or. permit, without first obiaining the written consent of the Mortgages, the use of the Mortgaged Premises °= -
>+ - for any purposé other that for which it was used on the date of this Mortgage or the remaval; demolition or sale of any building, improvement, fixture, machinery or equipment ~. -
" _now or hereafter upon the Mortgaged Premiss; (/) to keep and maintain such books and records as requiréd by Mortgagee and to permit Mortgagee reasonable accessto = ¥
2 and the.rights of.inspaction of such"books-and records;-{m)-to.fumish o the Mortgagee such:information and data with respect to the finaricial condition, business affairs . - -
[ *~ . and operations of Mortgagor and the Mortgaged Premises as may be reasonably requested no more often than annually, unless otherwise agreed to (all suich information * ~°_
- “anddatatobe prepared in accordance with generally accepted accounting princlples consistently applied); (n) thal no construction shall be commenced upon the Mortgaged
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Premises unless the plans and specificatio h g l n e su ve p agee to the end that such construction shall-
not, in the reasonable  judgment of the Mort e ' C ghge; ang (o) that if the Mortgaged Premises are now or

hereafter focated in an area which has been identi |ed by the Secretary cl chsrng and Urban Developmenl as a flood hazard area and in which fiood insurance has been

made available under the National Flood Insurance Act of 1968, as may be amended from time to time (the "Act") the Mcrtgagcr will keep the Morlgaged Premises covered
for the term of the Nofe by flood | insurance.up to.the maximum limit of coverage available under the Act. . - .

2 Mortgager shall keep the Mortgaged Premises centrnuously instired against loss or damage by fire, llghtnmg, wmdstorm malicious mischief, vandalrsm "and extended
coverage hazards, for full replacement valua, and shall provide business interruption, boller and machinery, flood and dramshop insurance if required by Morigagee. All

- casualty policies shall contain a standard morigages clause naming Mortgagee as first Mortgagee and a loss payable endorsement in favor of Morigagee. Mortgagor shall

also provide a Ccmprehenslve General Liability Property Damage and Workmen's Compensation Policy naming Mortgagee as an addiional‘insured. Al pollmes of

" " insurance shall be writien by insirers acceptable to Mortgagee and have such monetary limits as Mortgagee shall required.

l
3. In the event of any, loss or damage sustained by casualty for which insurance policies are in effect, lhe "Morigagee is authorized to adjust, compromrse and collecl all
claims thereunder without the cansent of the Mortgagor and to execute and deliver on behalf of Mortgagor all necessary procfs of Ioss receipts, vouchers, releases and

:» such other documents as shall be required by the insurers to be executed. At the election of Mortgagee, the proceeds of any insurance may be applisd to the-reduction

of the indebtedness secured by this Mortgage, whether or not then dus, or may be applied to the cost:of building or restoring of buildings and improvements en tha -
Mortgaged Premises, or may be applred ta both purposes in such proportion as the Morlgages shall determine. That part of:the Morlgaged Premises so damaged or -
destroyed-shall be répaired or reburlt in accordance with pians and specifications therefor submilted to and- approved by Mortgagee (which approval shall not be
unreasonably v wrthheld or delayed) and all life, safety and environmeéntal regulations, laws, ordinances (mcludlng zoning), rules and regulations of govemmental authorities :
having jurisdiction thelrecver 50 as fo be as similar, as is reasonably possible, to the condltrcn which exrsled pnor 1o such casualty.

4.-Mortgagor shall pay all genesal real eslate taxes, special taxes, special assessments, waler and sewer charges and all other taxes and charges on the Mortgaged
Premises before any charge for nonpayment attaches or accrues, and to furnish the Morigagee, upon request, with the original or duplicate receipts therefor. if Morigagor
shalf desire to conlest any tax or special assessment, to avcld default under this Morigage, Mortgagor shall pay such tax or assessmenl in full in the manner provrded by

Y law,
5. Subjact to a written, waiver by Mor'2agee, the Mortgagor shall deposit with Morigagee in Escrow on the day or days monthly payments are due on the Nele an additional

sum specified by Mcrtgagee and estiwiated to be equal to one-twelfth'of (i} the yearly taxes and assessments against the real property secumﬁ )lRa Note, and (ii} yearly
hazard instrance premiums and i) 2.t fife insurance premiums if any. Until further.notice, the monthly ascrow deposit shall be $ The Mortgagor -
agrees that no trust shall be deemed tr exiot. by reason of mortgagor's making-of the foregoing depcslts.ine interest shall be- payable theraan and the deposrts may be’
commingled with- Morigagee's funds.-Mangriz=¢ is hereby authorized to pay all taxes, assessments and insurance premitms without inquiry as to the accuracy or validity _
thergof- I the deposits-made héreunder shall 76t be sufficient to pay the amounts billed for taxes, assessments and insurance premiums as'they become due, the

N Mortgagor shall pay the deficiency 1o Mortgagee ~1 femand. In the event the Mortgagor shall defautt in-making the raquired deposits in Escrow, Mortgages, at its optren

may declare the entrre unpaid balance of the Note i nediately due and payable and apply- the balance ol the funds deposited o the unpaid balarice ol the Note.

6. In'case ‘of defailt hereunder, Mortigagee may, at its c,mow at any time make any payment or perform ; any act herein required by Mortgagor in. any form and manner .

deemad expedlent by Mortgagee. and Mortgagee may, al'ite uption, make full or partial payments of pnncrpal ot interest on prior encumbrances, if any, pay dslinquent =

taxes and insurance premiums and purchase, discharge or seltls %y tax lien or any other prior lien or claim, redeem from any tax sale or forfeiture affecting the Mortgaged -

Premises or contest any tax or assessment, All monies paid or \ncunad by Mortgagee in connection therewith including costs and atterneys’ fees and any other monies
advanced by Mortgagee to prctect the Mortgaged Premises shaii bz s much additional indebledness secured hereby and shall be rmmedrately due and payable by

Mortgagor together with interest'at the rate of 4% per month {the “Dafzt:Rale”).
7. In.the avent that the Mortgaged Premises or any part thereof is takeri %y Zondemnation, Moztgagee is hereby empowered to collect and receive any awards resulting

therefrom: (“Awards")! which shall, at the election of Mortgagee, be applicd to the payment of the Notel :or any other indebtedness’secured hereby, or on aceount of -
rebuilding or restoring that part 'of Mortgaged Premises not so taken or damagrd. & Mortgagee elects to penmit the use of Awards for rebuilding or restoration of the
Mortgaged Premises |the Mortgaged Premises shall be so rebuilt or restored in acordance with plans and specrficatlons therefor submitted to and approved by Mortgages -
{which approval shalt not be unreasonably withheld or delayed) and applicable laws, .0 &5 to be as similar, as is reasonably possible, to the condition which existed prior
10 condemnation. In the evant the Awards are insufficient to pay for all costs of rebuilai=y = restoration, Mortgagcr shall deposit with Mortgagee an amount equal to such-
excess costs prior to any disbursement. {

8. To further secure payment of lhe Note, all other indebtedness secured hereby and performanse of all.of the terms, covenants, conditions and agreements contained
herein, Mortgagor hereby sells,” assrgns and transfers to Mortgagee all of his right, title and Interastin 2nd to all Leases and rentals, issues, proceeds and profits now due
and which may herealter become due pursuant therslo, it being the intention hereby to establist an absc"de transfer and assignment thereof to Morgagee. Mortgagor *
hereby irévocably appornts Mortgagee its agent, in its name and steag (with or without taking possession ‘ot the Mortgaged Premises), to rent, tease or let all or any part
of the Morigaged premrses to any, party or parties, at such rental and upon- stich terms as Mortgages ‘hall in its discretion, determine and to collect alt of said avails,
rents, issues and profits arising from or actruing at any time hereafter and all presently due or which may herr Snor beceme due pursuant to sach and every Lease or any
other tenancy existing or which hereafter exists on the Mortgaged Premises, with the sama rights and poweis ard-srbject 1o the same rights and powers as Mortgagor *
would have. If no:Event or Detault under this Mortgage has occurred, Mortgagor shall have the right lo-collect all i the rents arising from Leases or renewals thereof, -

- Upon an occurrence ol an Event of Default, Morlgagee, at any time or times thereafter, without notice to Mortgagor nay natify any and all of the tenants of the leases that

the Leases have been assigned to Mortgagee and Morigagee may direct said tenants thereafter to make all rentals and payments due from tenants under the Leases
directly to Mortgagee ‘and shall hava the fight to enldrce the terms of the leases and obtain payment of and collect the renis, by lsgal proceedings or otherwisa in the name
of tha-Morigagor. Mortgagor will at all times deliver to the Mortgagee duplicate originals or certified copies of all leases, agre :ments and documents. relaling, to tha
Mortgaged Premises|and shall permit access by the. Mortgagee to its books and records, insurance pelrcres and other papeiz 0’ a¥amination and making cepres and
extracts thereof.

9. Prior fo. execution of this Morlgage, Morigagor shall obtain and defiver to Mortgagee a commitment for an ALTA Lean Policy in the /ull umount of the Note |ssued by a
tite company acceptable to Mortgagee. All objections contained in the loan comrmitment shall be approved by and acceptable to Mertgam

10. This Merigage is given to and shall secure not only existing indebtedness, but also future advances, whether such advances are obl:gatcry orio be made at the optrcn
of the Mortgagee, or olherwise, as are made within twenty years from the date hereof, to.the same extent as if future advances were made on the date of the execution
of this Mortgage, allhough there may be no advance made at the time of execution of this Mortgage, althaugh theré may be no indebtedness outstanding at the time any
advance is made. The lien of this Mortgaga shall be valid as to all'such indebtedness and fulure advances from the time this Mortgage is filed for record in the office of .

_the Recorder of Deeds or the Registrar of Title of the county wheré the Mortgaged Premises described hérein are localed. The total amount of i 1& fztedness that may be

so sacured may incréase or decrease from time to time, but the total unpaid balance so secured at any one time shall not exceed §. of.principal, ©
plus interest thereon, and any disbursements by Morlgagee made for the payment of taxes, special assessments or lnsurance on the Mortgaged Premises, wrlh |ntarast
on such drsbursements and all costs of collection, including: reasonable attomeys fees.

11. If Mortgagor shall transfer, convey, allenate pledge, hypothecate or morntgage the Mortgaged Prem:ses or any part thereot or shall sefl; transfer or assrgn the shares

of stock of any corporlate owner of the Mortgaged Premises, Morigages, at its option, may accelerate the maturrly of the Note and declare it to be due and payable forthwith.
12. This Morigage shall constitute-a security agreement between Mortgagor and Mortgagee with respecl to that portion of the Mortgaged Premises constituting prcpeny

or interests in property, whether real or personal, including any and all sums deposited by Mortgagor and held by Morigagae which are subject to the priority and perfection
provisiong of the llinols Uniform Commercial Code. Therefore, to secure payment of the Note and all other indebledness and obligations of Mortgager hereundsyr,
Mortgager hareby grants to Mortgagee a security interest in the Mortgaged Premises and in all such depasits and agrees that, upon an. Event ol Default, Mongage shall

have all of the rights |and remedies of a secured party under the lllincis Uniform Ccmmermal Code.
13. Mortgagor shall not and will not apply for or avail itselt of any appraisement, valuation, stay, extension or exemplion laws; or any so-called “ moratonum laws” now existing

or hereafter enacted! in order to prevent or hinder the enforcement or foreclosure of this Morigage, Bt does -hereby waive the benefit of such laws. MORTGAGOR
EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDGMENT, OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN _
BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT)”
BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF QF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN:OR TITLE TO THE MORTGAGED
PREMISES SUBSEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF
‘MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL:BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS.
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14. Morigagor expressly represents, covenagts t rigageedhe i )G ardaus gubstangesyhazadoys-wastes industrial waste, pollution control waste or
toxic substances, within the meaning of any fapp tFtE or r%%y Iﬁ w ec¥fely, "Hazardous Substances") presently are
_ or have'been stored or other, wise located .o odt oMadjeisinglthe Mortg emiges at, vithi efibition offsuch statutes, ordinances or regulations, no
. - -part of the Mortgaged Premises or the adjoining property, including the ground-water located thereon, is presently. contaminated by any Hazardous Substances; (b} until
" the Note and all.othér indebtedness securad by this Mortgage are paid in ful, all Hazardous Substances, which may be used by any parson for any purposes upon the
1 Mortgaged Premises or adjoining property, shall be used or stored thereon.only in a safe, approved manner, in accordance with all industrial standards and ali stalutes,
~ ordinances, regulations and requirements of any govemmenta! authority; (¢} the Mortgaged Premises and the adicining property will not be used for the principal purpose
of storing Hazardous Substances and that'no such storage or use will otherwise be allowad on-the Mortgaged premisas which will cause o increase the ltkelihood of -
. causing the release of Hazardous Substances onto the Mortgaged Premises; and (d) Mortgagor shall immediately notify the Mortgagee as soon as Morlgagor knows or
- suspects thal a Hazardous Substance has been released on the Mortgaged Premises or of any violation of any. Fedaral, state or local ordinance, status, rule or regulation
dealing with'the presence ol any Hazardous Substance or environmentally dangerous conditions aftecling the Mortgaged Premises. :

 .Mortgagor hereby indermviifies and saves Morigagee harmless of and from any claim, loss, Fability and damage-including reasonable atiomeys’ fees incurred by Mortgagee
by reason of any actual or alleged violation of any.applicable statute, ordinance, rule -or regulation for the protection of-the environnent which occurs upon the Mortgaged-
'~ Premises or any adjoining parcels or by reason of imposition of any govemmental lien for the recovery of environmental cleanup costs expendad by réason of such vialation
(collectively “Environmental Costs™); provided that, to the extent thal Morlgage is strictly liable under any such statute or ordinance, Mortgagor's obligation to Morigagee under -
. .~ this indemnity shall fikewise be without regard to fault ori the part of Morigagor. with respect to the violation of law which results in liability to the Mortgagee. Morigagor further
agrees that this indemnity shall continue to remain.in ful force and effect beyond the term of the indebtedness or obligation which is secured by this Mortgage and shall be
terminated only when there is no further obligation of any kind whether in law or in equity or otherwise of Mortgagee in connection with any such environmental cleanup costs,
- environmentat liens or environmental matters involving the Mortgaged Premises.. - - . - - - S =

- Morigagor promises to-pay to Morigagee on demand ail Envifonmental Costs inciirred by Mortgagee. This Mortgage shall Secure, in addition*to the Noté and all other
- indebtedness and obligations secured hereby, the payment of ail Environmental Costsincurred by Morgagee. -~ - - - - - ‘ :

2 15. Any one or more of the followinq shall constitute an event of default (“Event of Default”) hereunder. {a) default in the payment, when.dus, (whether by.lapse of tims,
-~ acceleration or otherwise) of the jinc »al of or interest on the Note or of any other indebtedness hereby secured; (b) default for more than 30 days in observance or compliance . -
. - with any other covenant, warranty, tera or provision of this Mortgage or of any separale assignment of leases and/or rents sectiring the-Note or of any other instrument or :
= document securing the Note or relaung dioreto; (c) any representation or warranty made by Mortgagor herein'or in any separate assignment of leases and/or rents securing ©_
4 . the Note or in any other inslrument or docamant securing the Note or refating thereto of in any statement or certilicale tumished by it pursuant hereto or thereto proves to be.
=-  unrue or misleading in any, material respz:ta, of the date of issuance or making thereof; {d) the Mortgaged Premises or any.part thereof shall be assigned; sold, transferred -
or conveyed, whether voluntarily or involuniary, 'y operation of law or otherwise, except for sales of chsolate, wom out or unusable fixtures or personal property which are
concurrently replaced with similar fixtures or pareural property at least equal in quality and condition to those sold and owned.by Mortgagor free of any lien, charge or
. encumbrance other than the lien hereof; {8) any indrite dness’secured by.a lien or charge on thie Mortgaged Premises or any part thereof is not paid when due or proceedings
¢~ are commenced to foreclose or otherwise realize upor =iy such lien or charge or to have a receiver appointad for the property subject thereto or to place the halder of such
+ . :indebtedness or its represéntative in possession thereof; (f) *4origagoer or Guarantor becomes insolvent or bankrupl or admits in writing its, his or her inability to pay its, his or -
¥ herdebts as they mature or makes an assignment for.the Lenviit <1 creditors or applies for or consents to the appoiniment of a lrustee, custodian or.receiver for.the major part -
* ™ ofits, his or her property or such a trustee, custodian or receiver s appointed for Mortgagor, Guarantor or-for thé major part of the properties of any of them and is not discharged
: . within 30 days after such appointment, or bankruplcy, reorganizatic, ai-angement, insolvency, readjustment, liquidation, dissolution or cther proceedings for relief under any
present or future bankruptey laws or laws or other statute, law or reaulation for the relief of deblors are instituted by or against MortgagoF or Guarantor, and if instituted against
- such party are-consented:to or-acquiesced in or are-nol dismissed wilnin 30 days after such institution, or Mortgagor. or. Guarantor lakes any action in contermplation of or
( furtherance of any of the fofegoing; {g) there shall be any execution, atiaiirien' or levy on the Morigaged Premises not stayed or. released within 30 days; (h) any event occurs’
;L' - or condition exists which is specified as an event 6f default in any separate as<igrinent of leases and/or rents securing the Note or in any other instrument or document securing
! the Note or.relating thereto; (i} any financial or other information submitted by & origagor or Guarantor to Mortgagee proves untrue in any material respect; {i) the Mortgaged
o -Premises are abandoned; (k) Mortgagor or Guarantor shall fail or refuse to pay Envi:oninental Gosts as herein defined, or (1} any hazardous substances or wastes, industrial
+ _wastes, pollution control wastes or toxic substances, within the meaning of any applic able Federal, state or local environmenta! statite, ordinance, rule or regulation (collectively
i “*Hazardous Substances”) shall be installed, used, generated, manufactured, produced, stored, released, discharged or disposed.of on, under or about the Morlgaged
1 Pramises, or transported to ‘or from the Mortgaged Premises, in viclation of any. Federai;-zi@* or local environmental statute, ordinance, rule or regulation; or (m) Mortgagor
|_ or Guarantor shiall fail or refuse voluniarily to clean up and to-bear the cost ol cleaning up all t1ezardous Substances on, under or about the Morigaged Premises within 60 -
- days aftér their discavery, or after receipt from any environmental agency or any other govemr. iantal unit or authority-that a violation of any applicable Federal, state or local - -
"t environmient statute, ordinance, rule or regulation has occurred; or (n) Guarantor shall die; or becurr ircompetent, or Guarantor shall teminate, repudiate, revoke or disavow
“any.of his obligations under the Guaranty or breach any of the terms of the Guaranty, or any bankiur =, proceeding shall be fited by or against Mortgagor or Guarantor and -
-+ shall not be dismissed within sixty (60) days after the filing thereof. - o - ' . ’ - ’

.- 16, When any Event of Default has occurred and is continuing {regardless of the peridency of any procecding ><nich has or might have the effect of preventing Morigagor

3 - from complying with the terms of this instrument and of the adequacy of the security for the Note) and in addue7i 1o such other rights as may be available under applicable

% law, but subject at all times to any mandatory legal requirements: (a) Mortgages may, by writen notice to Monigeaor.-daclare the Note and all unpaid indebtedness of

Mortgagor hereby secured; including any interest then accrued thereon,-to-be forthwith due and payable, whercupri-the same shall become and be forthwith due and

.. payable, without other nolice or demand of any kind; (b). Mortgagee shall, with respect to any part of the Mortgaged rernises constituting property of the type in-respect -

r'f * of which realization on a lien or security interest granted therein is govemed by the Hliinois Uniform Commercial Coda, have ail the rights, options and remedies of a secured:

’r- _party under the lllinois Uniform Commercial Code; {c) Mortgagee may proceed to protect and enforce the rights of Motigages ~areunder {i) by any action at law, suit in
equity or.other appropriate proceedings, whether for the specific performance of any agreement contained-herein; or for an ‘njunction against the violation of any of the

terms hereof, or-in aid of the exercise of any power.granted hereby or by law; or (i) by the foreclosure of this Mortgage in anmerianier pemiitted by law; (d) Mortgagee

o shall, as a'matler of right, without notice and without giving bond to Mortgagor or anyone claiming by, under or through it, and without scnard to the solvency or insolvency

r; = of Mortgagor or the then value of the Morigaged Premises, be entilled to have a receiver appointed of all or any.part of the Morigard-Bremises and rents, issuss and -

| profits thereof, with such-power as the court making such appointment shall confer, and Mortgagor. hereby consents to the appointment of such receiver and shall not

: oppose any such appointment. Any such receiver may, to the extent permitted under applicable law, without notice, enter upon and tak+ e ssession of the Mortgaged .~ -

[,;  Premises or any part thereot by force, summary proceedings, ejeciment or otherwise, and may remove Mortgagor or other persens and ariy and all propenty thersfrom, -

>

~and may hold, operate.and manage the same and receive all eamings, income, rents, issues and proceeds accruing with respect thereto or any part thereof, whether
* during the pendency of any foreclosure or until any right of redemption shall expire or otherwise; (e) Merigages may enter and take possession of the Mortgaged Premises -
-~ or any pad thereof and manage, operae, insure, repair and improve the same and take any action which, in Mortgagee’s judgment, is necessary or proper to conserve
the value of the Mortgaged Premises. Morigagee may also take possession of, and for these purposes use, any and all personal property contained on or about the
Mortgaged Premises and used in the cperation, rental or leasing thereof or any part thereof. Morigagee shall be entitled to collect and receive all eamings, revenues,
‘ rents, issues and profits of the Morigaged Premises or any part thereot (and for such purpese Mortgagor does hereby irrevocably constitule and appoint-Morigagee its
' true and tawful attorney-in-fact for it and in its name, place and stead to receive, collect and receipt for all of the foregoing; Mortgagor imevocably acknowledging that any
.. payment made to Mortgagee hereunder shall'be a goed receipt and acquittance against Mortgagor 1o the extent so-made) and to apply same o the reduction of the.
indebledness hereby secured. The right to-enter and take possession of the Morigaged Premises and use-any personal property thereon, to manage, operate and
consenve the same; and to coliect the rents, issues and profits thereof, shall be in addition to afl other rights or remedies or Mortgagee hereunder or afforded by law, and
i ‘may be exercised concurrently therewith or independently thereof. The expense fincluding any receiver's faes,-counsel fees, costs and agent's compensation) incurred
" . pursuant lo the powers herein contained shall be so much additional indebtedness hereby secured which Mortgagor promises to pay upon demand together with inlefest ©
... atthe:Default Rate applicable to the Note at the time such expenses are incurred. Morigagee shall not be liable to account to Morigagor for any action taken-pursuant
. hersto other than:to account for any rents actually received by Mortgagee. Without taking possession of the Mortgaged Premises, Morigagee may. in the event the
" Mertgaged Premises becomes vacant or is abandoned, take such steps as it deems appropriate to protect and secure the Morigaged Premises {including hiring watchmen
therefor) and ali costs incurred in so.doing shall constitute so much additional indebledness hereby secured payable upon demand with.interest thereon at the Default
Rate applicable to the Note al the time such costs are incurred.”. . . . - - ’ - .

17,41 rights and remedies set forth in this Mortgage are cumulative and the holder of the Note and of every olherfobligation secured heréby may recover judgment herein,
issue execution therefor, and resort to every other right or remedy availabte al law orin equity, without first exhausting and without aftecting or impairing the security of
any right or remedy afforded hereby. : Co - - S o . . .
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. 18. No consent or waiver, express or implie 3 ‘ rtg gor of by Mortgagor of any obligations contained -~ . -
" herein shall ba deemed a consent to or wai r |ns - er Obll ation hereunder. The failure. of Mortgagee.to™ Ry

-j exeicise either or both of its remedies to accelerate the'ma unty of the indebte ness secured hereby andlor to foreclose the lien hereof following any Event of Default L
-hereunder, or to exercise any other remedy granted'to Mortgagee heraunder or under applicable-law in any one'or mors,instances; or.the acceptance by Mortgages of ;=

.- partial payments of such indebtednass shall neither constitute a.waiver of any.such:Event of. Default t or of Mortgagee s.remedies hersunder or under, applicable law nor - ',s

. »_ establish, extend or affect any grace peried for payments due undar the Note, but such remadies shall remain continucusly in force. Acceleratron of maturity, once claimed -~

_ hereunder by Mortgagee. may- at Mortgages's. option be rescinded by written acknewledgmenl lo-that effect by Mortgagee and shall-not’ aﬁect Mortgagees nght to e
‘j aocelerete matumy upon or afler any. future. Event of Default.

%19, Mongagor shall pay Mongagees costs and expenses litle-charges, search fees, apprarsal fees, reoordrng fees costs of survey, trust fees and altomeys foes for
n negotralron drafting, closing and protechng this Morigagee and loan documents and for advice-in eonnecuon therewith. *- -

: 20 Mongagee shall have the- rlght o |nspect the Mortgaged Premrses atalt reasonable times, and access 1hereto shall be permmed for that purpose | - N
21. Morlgager represents and agrees that the proceeds of the Note will be used for business purposes and that Note and thrs Mortgage are exempt from lrmrtatrons upon :

= lawiul interast, pursuarl'rt to the terms of the lllinois Revised Statutes; Chapter.17, Paragraph 6404. ;
L 22.A1 «commiunications provided for herein shall be in wrrtmg ‘and shall be deémed to have | been grven when de!rvered persenally or three (3) busmess days aﬂer marlrng

by United States certified mail, return receipt requested, first class mall, postage prepaid, addressed to the parties hereto at their addrésses as shown at the beginning of - .
- this Mortgage orto such other ancl different address as Mortgagor or Mortgagee may. desrgnale pursuant lo a wiitten notice sent in accordance wrth the provisions hereof

3 23.This Mortgage shaII be’ oonstrued in accordance with and govemed pursuant to the laws of the State of llinois, Whenever possible; each provrsron of this Mongage shalt
~* " be interpreted in such amanner as to be effective and valid pursuant to applicable taw; provided, howsver, that if any part hereof shall be prohibited by or mvelrd thereunder

: "!f- such provision shall beI meﬂectrve 1o the extent of such prohibition ¢ or rnvalldrty without mvalrdatrng the remarnrng provisions of this Mortgage B

24, Whenever any of the parties hereto is referred 10, such referance shall ba deemed to ificlude the suiccessors and assigns of such party; and all the eovenants promises
. and agreemems in this Mortga;a.conlained by or on behalf of Mortgagor, or by or on behaff of Morigagee, shall bifd:and inure o the benefit of the respective heirs,
executors,  administrators, successors, vendees. and assrgns of sich parties, whether so expressed or-not. In addition, -all covenants, promises and- agreements of

- Mortgagor herein shall be binding spo~- any other parties claiming any.interest in.the Mortgaged Premisés under Mortgagor. if more thanoné party signs this instrument

as Mortgagor, then thé term “Mortgaor” 2s used herein shall' mean all of such parties, jointly and severally. In addition, the term “Mortgagor™ shall include:all persons -
claiming under.6r through Morigagor an< all sersons liable for the payrnenl of the indebtedness or any pan thereof, ‘whether or not such persons shall heve executed Ihe
Note of this Mortgage:

- INWITNESS WHEREQF, Mongagor has exectied inis Mortgage the day and year first at

r ¥

A oorporauon Mortgagor - - ;
By ' -
e . its Preszdent :

ATTEST: - 1

: : Secretary : N . oo ) |

‘ ST

_ INDIVIDUAL ACKNOWLEDGMENT , . - o4

- STATE OF ILLINOIS ss ‘ _ o f

..~ COUNTY OF COOK ) R ,' < :

o Setfe ‘i\l 5. Dr 27'7-( C//‘ . K - aNelaryPublrcrnandlormesa!dCounty.

- in the"State aforesaid, DO CERTIFY that before me this day pérsonally appeared _J ORY ‘GRUTNBERG AND HOPE GRUENBERG, HIS .WIFE -

© known to'me 1o be the same person(s) whose names__ARE™ subscribed to the 1oregorng ing\uraant and ecknoMedged that . THEY L TR srgned and

* delivered the said tnstrument as | - THETRown freé and voluntary act , for the uses and purposes the'.,m catforth,. . . e T

~ Given under my hand and notane.l seal thrs _4TH - day of MAY 2001 .

'OFFICIAL SEAL
JEFFREY S DIETRICH

NOTARY PuUBLIC, ST
ATE OF 104
MY COMMISSION EXPIRES: 01!1:0!0'45

T CORPORATE ACKNOWLEDGMENT e

-‘My Commission expires:

STATE OF ILLINOIS

COUNTY OF COOK 2 | . S TR
A, ‘ - S -, aNofary Public in and for th said County,
- inthe State aforesaid, DO CERTIFY that before-me this day personally appeared - and e
= known 10-me to be the .and Secretary of : -
a corporation, and acknowledged that they signed and delivered the said rnsrrumenl as their own free and velunlary act, end as lhe
-free and voluntary act|of the corporatron for the uses and purposes therein set forth.
" Given under my hand'and notarial seal this_ day of
‘Notary Public

My Commission expires: : ] . o AL

; ALTER FINANCE:CO.
8707 Skokie Bl\rd.. Surte 202
Skokie, llinois 60077. (4}
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