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Sections 3,-11,"13, 18, 20 and 21. Certam rules regnrd 07 the ‘usage of words used in this document arc

o

.also provnded in Section 16, . ( |
s ,(A) "Security Instrument™ means this document, which is datcd spril 23, 2001 - I o, 1
‘together with all Riders to this document: S o t
(B) "Borrower” is GEORGE D. GARCIA™ : L f
AND SANDRA L. GARCIA, HUSBAND AND WIFE _ N, ' I

o . : : o ‘ ' !

&" ~* Words used in multiple sections of this- document are deﬁned below and other words are defined in i

Borrower is the mortgagor under this Security Instrument. ) ) ‘
(C) "Lender" is HERITAGE COMMUNITY BANK ' ' -

o " Lenderisa ' . - ' : o : i ;
; orgamzed and existing under the laws of THE STATE OF ILLINOIS : . S
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GLENWCQOD, ILLINOIS 60425

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated April 23, 2001

The Note states that Borrower owes Lender One Hundred Forty-Three Thousand and 00/10 1
Dollars
(U.S. $143,000.00 ) plus interest. Borrower has promised to pay this debt in régular Pertodtc
Payments and to pay the debt in full not later than May 1, 2016 : :

(E) "Property" means the property that is described below under the heading "Transfer of Rrghts in the
Property].”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest. I
(G) "Ridlers’ yneans all Riders to thrs Security Instrument that are executed by Borrower. The followmg
Riders afe to be cr=cuted by Borrower [check box as applicable]:

#

I

|

o ) i |

Lender'g address is 18301 SOUTH 'HALSTED o - [
I

I

|

I

I
[] Adjustable Rate Kider (] Condominium Rider [ Second Home Rider l
[-_| Balloon Rider [ Planned Unit Development Rider || 1-4 Family Rider ; -
[_-] vA Rider L1 Biweekly Payment Rider Other(s) [specify] !
= ekly |
|

i

(H) "Applicable: Law" means all r'ontrollmg applicable federal, state and local statutes, regulanotIs
ordinances and administrative rules anc ozders (that have the effect of law) as well as all appllcable fmal
non-appgalable judicial opinions. o y I
() "Community Association Dues, Fees, anil Assessments'' means al] dues, fees, assessments and other
charges |that are imposed on Borrower or, the (Property by a condominium assocranon homeowners
associatipn or similar organization.

(J) "Electronic Funds Transfer" means amy transfer of £unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied’ through an clectronic terminal, telephomc
instrumeit, computer, or magnetic tape so as to order, instruct, o1 authorize a financial institution to debrt
or credif an account. Such term includes, but is not limited 10, poiit-of-sale transfers, automated tel]er
machine| transactions, transfers 1n1ttated by telephone, wire. trassfers; and automated clearmghouse
transfers . . T '
(K) "Esqrow Items" means those items that are described in Secnon 3 ‘ |
(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibzd in Section 5) for; (1)
damage fo, or destruction of, the Property; (ii) condemnation or other taking of a'l or any part of the
Property} (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or vinissicans as to, the
value angl/or condition of the Property. {
prtgage Insurance' means insurance protecting Lender agarnst the nonpayment of, er dziauit on,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and 1nterest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument, I
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts

- implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
v additional or'successor legrslanon or regulation that governs the same subject rnatter As used ‘

ttme or

in this Sgcurity Instrument, "RESPA" refers to all requirements and restrictions that are 1mposed in regard
to a "federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage
loan" ungler RESPA. : : ]

t
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P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obllgatlons under the Note and/or this Security Instrument

. VTRANSFER OF RIGHTS IN THE PROPERTY

ThlS Security Instrument secures 10 Lender (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under

- "this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender and Lender § successors and assxgns the following described - property located in the
COUNTY ) [Type of Recording Jurisdiction]

of COOK . o ] [Name of Recording Jurisdictlon].

LOT 959 iN BREMENTOWNE ESTATES UNIT 6 PHASE 2, BEING A SUBDIVISION OF THE

-NORTH WEST QJA‘{TER OF THE SOUTH WEST QUARTER OF SECTION 24; OF THE SOUTH
- WEST QUARTER O:" THE SOUTH WEST QUARTER OF SECTION 24; OF THE SOUTH EAST
QUARTER OF THE SOUIH WEST QUARTER OF SECTION 24; OF PART OF THE NORTH.

EAST QUARTER. OF TdF, SOUTH WEST QUARTER OF SECTION 24; ALSO OF PART OF THE
NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION 25; OF PART OF
THE NORTH EAST QUARTER 6f THE NORTH WEST QUAR’I’ER OF SECTION 25, TOWNSHIP
36 NORTH. RANGE 12 EAST. OV THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

-

Parcel ID Number; 27 -24-317-001 which currently has the address of

16641 PARLIAMENT AVENUE . . _ [Street]
TINLEY PARK _ . ’ [Ciyl, Idinois 60477 . [Zip Code]

" ("Property Addresé"):

TOGETHER WITH all the 1mprovements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s re-erred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; <xvept for
encumbrances of record. Borrower warrants and will defend generally the trtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanatlons by jurisdiction to constitute a umform secunty instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

09-72-49311 : . : b /4&
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currency, However, if any check or other instrument received by Lender as payment under the Note or tlllus
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secunty Instrument be made in one or more of the following forms, fas
selected [by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer s check or
cashier'y check, provided any such check is drawn upon an institution whose deposits are insured by
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. {
Payments are deemed received by Lender when received at the location desrgnated in the Note oriat
such other location as may be designated by Lender in accordance with the notice provisions in Section 1[5
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th¢ Loan current. Lender may accept any payment or partial payment insufficient to brrng the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partral
paymentsn ‘he future, but Lender is not obhgated to apply such payments at the time such payments dre
accepted| If Cach Pertodic Payment is applied as of its scheduled due date, then Lender need not pay

interest gn unipriied funds. Lender may hold sich unapplied funds until Borrower makes payment to brmg ;

the Loan currer?. I Rorrower does not do so within a reasonable period of time, Lender shall erther apply
such funds or returr tier» to Borrower. If not applied earlier, such funds will be applied to the outstandmg
principal balance under . Note immediately prior to foreclosure. No offset or claim Wthh Borrower
might hdve now or in the future agamst Lender shall relieve Borrower from making payments due under
the Notejand this Security Ins(ruraeat or performing the covenants and agreements secured by, this Securrty
Instrument, l

2, Application of Payments or x’roceeds Except as otherwise described in this Sectron 2, all
payments accepted and applied by Lender shall be applied in the following order of pnonty (a) interest
due under the Note;=(b) principal due uncer ihé Note; (c) amounts due under Section 3. Such payments
shall be ppplied to each Periodic Payment ini the order in which it became due. Any remammg amounlts
shall be gipplied first to late charges, second to any otl.er amounts due under this Sccurity Instrument and
then to reduce the principal balance of the Note. |

i ] ender receives a payment from Borrower for a delinquent Periodic Payment wluch includesja

sufficien{ amount to pay any late charge due, the payment-may be applied to the de]mquent* payment and

- the late ge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received

from Bofrower to the repayment of the Periodic Payments if, and to th extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i< applicd to the full payment of one or

more Periodic Payments, such excess may be applied to any late charges 4ue. Voluntary prepayrnents shall

be applief first to any prepayment charges and then as described in the Noie d I
Any application of payments, insurance proceeds, “or Miscellaneous Proc:eds to prmcrpal due under

.the Note [shall not extend or postpone the dué date, or change the amount, of the Peiiodic Payments ]

_ unds for Escrow Items. Borrower shall pay to Lender on the day Periodc P. tyments are due
tnder thd Note, until the Note is paid in full, a sum (the "Funds") to provide for pay it of amounts due
for: (a) thxes and asscssments and other items which can attain priority over this Security Arsfmment asia
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property:. i¥-any; (c)
prenuum for any and all insurance requrred by Lender undér Section 5, and (d) Mortgage Insurance
, if any, or any sums payable by Borrower to Lender in licu of the payment | lof Mortgage
Insurancq premiums in accordance wrth the provisions of Section 10. These items arc called "Eserow
t origination or, at any tlme durmg the term of the Loan Lender may require that Commumty
Associatipn Dues, Fees, and- Assessments if any, be escrowed by Borrower, and such dies, fees and
assessmefits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid \nder this Section’ Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's. obhgatlon 1o pay-the Funds for any -or all Escrow Items. Lender may warve Borrower 5
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such warver .may only be
in wnuné In the event of such walver Borrower shall pay drrectly, when and where payable, “ the amounts
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" due for any Escrow Items for which payment of Funds has been waived by Lender and if Lender reqmres

“shall furnish to' Lender receipts evidencing . such payment within such time perlod as Lender may require.
.Borrower's obllgauon to make such payments and to provide receipts shall for all purposes be deemed to

. bea covenant and agreement contained in this SeCunty Instrument, as the phrase "covenant and’agreement”

o

s used in Sectron 9. If Borrower is obligated {0’ pay- Escrow ltems directly, pursuant to a waiver, and
+ ‘Borrower fails to-pay- the’ amount ‘due for an- Escrow Item, Lender may exercise its rtghts under Section 9

and pay such amount and Borrower shall then be obl1gated under Section 9 to repay- to Lender any such
amount.’ Lender may revoke the: walver as to any or all Escrow Items afany time-by a notice’ given-in

' 'accordance wrth Section 15 and, pon such revocatlon, Borrower® shall pay to Lender all Funds, and in

such amounts, that are then reqmred under this Section 3. | :
Lende: may, at any time, collect and hold Funds in ari amount-(a) sufftc1ent 0 permit Lender to apply

" th¢ Funds a the time specrfred uinder ‘RESPA, and (b) not to exceed the maximum ‘amount a lender-can
"requrre undér & SPA Lender shall estimate the amount of Funds dué on the basis of current data and

1

" reasonable estuu;ncs of expenchtures of future Escrow Items or otherwrse in"accordance with Apphcable

Law. - . -
The Funds shatl be’ held in an’ 1nst1tuuon whose deposrts are' msured by a féderal agency,

f‘-ms‘trumentahty, or entrty (vnr‘udmg Lender, if Lender is'an institution whose deposits are'so insured) or in

“ any Federal Hoine Loan Bank. Lender hall apply the Funds to pay the Escrow Items no-later than the time

-

spec1ﬁed under RESPA.~ Lende. shiall not charge Borrower for holdihg and applying the Funds, annually
_analyzmg the escrow - account or veriyig the Escrow Items, unless Lender pays Borrower interest on the
' ;Funds and, Applicable Law pernuts Lendir to miake such a charge. Unless an agreement is made in writing

or Apphcable Law requrres interest.fo be-psid oi the Funds, Lender shall not be. required to pay Borrower

* any interest or earnmgs on the: Funds. Borivviar and Lender;can agree in wrltlng, however, that interest
shall ‘be’ paid. ofi the Funds Lender shall grve to Mtower w1thout charge an annual accomtmg of the

-

Funds as requrred by RESPA

If there is-a surplus of Funds held in escrow,’ as r*efmed under RESPA, Lender shall account to-

: Borrower for the excess funds in accordance with RESFA IF there is a ‘shortage of Funds held in escrow,

- -as defined under RESPA Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
: ;Lender the amount necessary to make up.the shortage in accordznze with RESPA, but in no more than 12

' monthly payments If théré is a deficiency of Funds held in escrow <5 defined undér RESPA, Lender shall

. fnoufy Borrower as reqmred by RESPA, and Borrower shall pay to Lensier the amount necessary to make
- ;up the deﬁc1ency in accordance w1th RESPA, but in no-more than 12 mo:thly payments

. Upon payment in full of ali sums secured by this Secunty Instrument [ <nder shall promptly refund
to Borrower any Funds held by Lender. '
4, Charges, Liens. Borrower shall pay all taxes, assessments charges ﬁne and 1mposrt10ns

-

- attributable to the Property which can attain priority over this Security Instrument, lt'asel .0ld payments or

ground rents on the Property, if any, and Community Association Dues, "Fees, and Assessrner.ts if any. To

the extent that these items are Escrow Items, Borrower shall pay “them in the- manner provided it Section 3.

‘Borrower shall. promptly dlscharge any lien which ‘"has priority over this Security Instraarent unless
Borrower: (a) agrees in wntmg to the payment of the obllgatton secured by the lien in a‘manner acceptable

- 10 Lender, but ‘only so. long as Borrower is performing, such agreement; (b) contests the lien in good faith

" by, or defends against enforcement of the lien in; legal proceedmgs which in Lender's opinion operate to
. ptevent the enforcement of the lien while those proceedings ar¢ pending, but only until such proceedings

~ are concluded; or ©). secures from the holder of the lien an agreement satisfactory to Lender subordmatmg

" the lién to this Securrty ‘Instrument. If Lender determmes that any part‘of the Property is subject to a lien
) 'wluch can attam prrorrty over this Secunty Instrument Lender may glve Borrower a notice rdentrfymg the

N 4 kil e VT, o F
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-and cert

‘ nght to
-mortgagae and/or as an additional loss pavee.. Lender shall -have the ht to hold the pohcres and renewal

| certificates. If Lender: reqmres ‘Borrower shall promptly give to Len der o receipts of paid | prenuums and,
‘renewal hotices. If Borrower obtarns any fonn of insurance coverage nst ptherwise required by Lender '

- shall

oe‘:aou NOFF|C|AL CO PY

&

lien. Within 10 days of the date onrwhrch that notice 1s given,. Borrower shall satrsfy the hen or take one 0
more of the actions set forth above in t}us Section 4

Lender may require Borrower to pay a_one- tlme charge for a real cstate, tax verrﬁcatron andfor
reporting service used by Lender in connectlon with thrs Loan. .

3. Property.Insurance. Borrower shall keep the 1mprovements now exrstmg or hereafter erected on
the Property insured against loss by ﬁre hazards iricluded wrthm the teri "extended coverage ! and any
other hazards including, buf not limited to, earthquakes and floods, for which Lender requrres insurance.
This insprance shall be maintained 1n;the amounts (including deductrble levels) and for the penods that

» )
Lender requires.- What Lender requires pursuant to the-preceding sentences can change durmg the term of

‘the Loan. The insurance carrier providing the i insurance, shall be chosen by Borrower subject fo Lender S

right to drsapprove Borrower's choice, which right shall not be exercrsed -unreasonably. .Lender rnay
require Eerriwer to pay, m connection - wrth this Loan, eithet: (a) a one time charge for ‘flood zone
,detemunatto 11, certification and trackrng servrces or (b) a one- trme charge for flood zone determmatron

reasonab y miglt.zifoct such determination or certification. Borrower shall also be responsrble for the

payment|of any fecs. imiposed by the Federal Emergency Management Agency in connection ‘with the .

review of any flood zone ds (ermination resulting from an objection by Borrower , l! . I
rrower fails (¢ maintain. .any. of the: coverages described above Lender may obtam msurance
_at Lender's option ard oorrower s ‘expense. Lender is under: no obhgatron to »purchase any

not protact Borrower Borrower s equity in the Property or the contents of the Property, against any rrsk

~hazard o lrabrhty and might provrde greater or lesser. coverage ‘than was prevrously in effect Borrower

acknowl dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurancg that Borrower could have obtained. /ny amounts disbursed by Lender under this Sectron 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear mterest

~at the Note rate from the date of disbursement and skall be payable wrth such mterest upon notice from
- Lender to Borrower requestmg payment, . . - ’

. All linsurance pohc1es required by Lender and renewt.rs »f.such policies shatl be, subject to Lender
1sapprove such policies,, shall include ‘a standard 110712age clause, and shall name Lender as

for damage to, or destruction of the. Property such pohcy shall ‘include ‘2 staidard mongage elause and
e Lender as mortgagee and/or as an additional loss payee. - I

« In the event of loss, Borrower shall give prompt notice to the insurance ca'r er and Lender Lender

_may m e proof of loss if not made promptly by Borrower Unless Lender and Borrqwer otherw1se agree _

in writing, any insurance proceeds whether or not the underlymg insurance was requireu by iLender, shall
be applr
Lender; s|security is not lessened. Durmg such- repa.tr and restoratron penod Lender shall ha\{i the 'nght to
hold_suc nsurance proceeds until Lender has had an opportumty to inspect such Property lo ensure the
work hag been completed to Lender's satlsfactton provided that such inspection shall be undertaken
promptly| Lender may disburse proceeds for the repairs and restoration in a single payment or in a serres

of progress ‘payments, as the work is completed Unless an agreement is made in writing or’ Apphcable Layr
requires nterest (o be paid on such i Lnsurance proceeds Lender shall not be requtred to pay-Borrower any -

inferest ¢r earnings on such proceeds Fees for publrc adjusters or other third partres,*r fetained * by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblrgatron of’ Borrower. If
the restoration or repair is not economically feasrble or Lender's securrty would be lessened, the msurance
proceeds [shatl be apphed to the sums secured by this Secunty Instmment whether or not then due, wnh
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ication sarvices and subsequent, charges each time remappings or smular changes occur whrch "

type or amount of coverap" Therefore, such.coverage shall cover, Lender, but nught or nnghtf;

JL
to. restoratton or repair of the Property, if the restoration or.repair'is economically feasible and :
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the excéss, if any, paid to Borrower. Such insurance proééeds' shall be applied in the order provided for in -,
o 3

Sectioen 2. . -

id
g

If Borrower abandons the Property, Lender may file, negotiate and settle-any available insurance N

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the .

Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)-any other of Borrower's rights (other than the night to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Propérty: Lender may use the insurance proceeds either to repair or restore the Property -or
to pay antousis unpaid under the Note or this Security Instrument; whether or not then due. ~

6. Octapancy. Borrower shall occupy, establish, and use the Property as Borrower's priricipal
residence withis £o-ays after the execution of this Security Instrument and shall continue to occupy the

. Property as Borrowe.'s principal residence for at least one yeér after the date of occupancy, unless Lender |
otherwise agrees in writtng, which consent shall not be unreasonably withheld, or unless extenuating

ah

. circumstances exist whicn 2rebeyond Borrower's control. * .. .

7. Preservation, Mainteance and Protection of ‘the Property; Inspections. Borrower shall not
destroy, damage or impair tti Troperty, allow the Property to deteriorate or commit waste’.on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property n
order-to prevent the Property from deteriorating or decfcasiﬁg in'value due to its condition. Unless it is -

. ! : ; ; : e
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.- The 30-day -
period will begin when, the notice is given. In either event, or if 'Lender acquires the Property under "

|
ot

determined pursuant to Section 5 that 1epzinor restoration is not economically feasible, Borrower shall ' _

promptly _repaif- the. Property if damaged-ir avoid further deterioration or damage. If insurance or

. condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower

shall be respon.éiblc for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 2. restoration in a single payment or in a series of

‘progress payments-as the work is completed.. If the insuzarce or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the- conpletion of
such repair or restoration. - o | - _
' Lender or its agent may make reasonable entries upon and juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente ox the Property. Lender shall give
Borrower notice at the time-of or prior to such an interior inspection spec’fytag such reasonable cause.

.+-8. Borrower's Loan Application. Borrower shail be in default if, diring the Loan application
process, Borrower or any persons or entities acting at the direction of Boorower or with Borrower's .

‘knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

(or failed. to provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cccapancy of the
Property as Borrower's principal residénce. .~ . . ' ' o

9, Protection of Lender's Interest in the Property and Rights ‘Under this Security Instranent. If

. (a) Borrower fails to-perform the covenants and agreements contained in this Security Instrument,” (b) there
is a legal proceeding that: might significantly affect. Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

* regulations); or (C) Borfower has abandoned the Property, then Lender may do and pay for whatever is

reasonable or appropriate to .protect Lender's interest in- the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has_ priority over this ' Security Instrument; (b) appearing in court, and-(c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcludmg
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs,. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and" have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
- under any duty or obligation to do so. It is agreed that Lender-incurs no liability for not takmg any or all
actions guthorized under this Section 9. . |
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured py this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wrth such interest, upon notice from Lender to Borrower requestmg
ayment
- If this Security Instrument is on a leasehold, Borrower shall comply with-all the provrsrons of the
lease. If|Berrower acquires fee title to the Property,- the leasehold and the fee title shall not: merge unless
Lender 2giee; to the merger in writing.
10.| Meitrage Insurance. If Lender required Mortgage Insurance as a condition of makrng the Loan,
Borrower shal( pav. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason
the Mor{gage Ipzarsnce coverage required by Lender ceases to be available from the mortgage nsurer that
previously provrde( such insurance and Borrower was required to make separately desrgnated payments
toward the premiums fo: Mortgage [nsurance, Borrower shall pay the premiums reqmred to obtain
coveragg substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantrally
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue te-pav to Lender the amount of the separately designated payments that
were du‘ when the insurance coveiage ceased to be in effect. Lender.will accept, use and retain these
' .payment§ as a non-refundable loss reterse in lien of Mortgage Insurance. Such loss reserve shall be
non-refupdable, notwithstanding the fact tliat ths Loan is ultimately paid in full, and Lender shall not be
required |to pay Borrower any interest or earzi igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Ain the amount and for the period that Lender requrres)
provided by an insurer sclected by Lender again beromes available, is obtained, and Lender requires
separately designated payments toward the premiums or Mortgage Insurance. If Lender requrred Mortgage
Insurance as a condition of making the Loan and Borrowér. was required to make separately designated
payment§' toward the premrums for Mortgage Insurance, ‘Bo.rnwer shall pay the prermums required to
maintain| Mortgage Insurance in effect, or to provide a ron'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writtzn agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothrng in thrs
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note. ‘
Mortgage Insurance reimburses Lender (or-any entity that purchas:s e Note) for certam losses |1t
may " incur 1f Borrower does not’ repay the Lodn as agreed Borrower 18- rot-a.party to the Mortgage

Mo gage insurers evaluate therr rotal rrsk on all such insurance in force from time to trme and may
- enter intg agreements with other. partics. that share or modify their risk, or reduce loss’s. 1 hese agreements
ar¢ on tefms and conditions that are satrsfactory to the mortgage insurer and the othér party (ar parties) to
| these agreements. These agreements may require the mortgage insirer to make payments L‘alf’g any source
.of funds that the mortgage msurer may have avarlable (which may include funds obtamed trum Mortgage
Insurancg premiums). - f
result of these agreements Lender any purchaser of the Note another insuret, any reinsurer,
‘| dny othetentity, or any affiliate of any of the foregoing, may receive (directly or indirectly); amounts that
derive frpm (or might be characterizéd as) a portion of Borrower's payments for Mortgagerlnsurance in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides|that an affiliate of Lender takes a share of the insurer's risk in exchange for an'share of the -
ms$ paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: ; P i
(a) |Any such agreements will' not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not mcrease the amount
Bor'rower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund
i
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" (b) Any such agreements will not affect the rights Borrower-has - if ‘any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
‘may include the right to receive certain disclosures, to request and obtain cancellation of the
‘Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
‘termination. =~ - . o ‘ L '

" 11. Assignment of Miscellaneous Proceeds; Forfeiture. All"Miscellaneous. Proceeds are hercby
assigned to and shall be paid to Lender. ‘ ' B

“If the Propérty is'damaged, such Miscellancous Proceeds shall be applied to’ restoration or repair of
the Property, if the restoration .or repair is cconomically feasible and Lender's security i§ not lessened.
_ During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the: work has been.completed to
Lender's satisfaction, provided that such inspection.shall be undertaken promptly. Lender.may pay for the
repairs and roctoration in a single disbursement or in a ‘series of ' progress -payments” as the work is
completed. Uries; an agreement is made in writing or Applicable-Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanéous Procecds, If the restoration' or repair is not economically feasible or Lender's security would

- be lessened, the Miscellaneolis Proceeds shall be'applied to the sums secured by thiis Security Instrument,
.whether or not then due; with the excess, if any, paid to Borrower. Such-Miscellancous Proceeds shall be -

-

 applied in the ordér provided for in Section 2. .

‘ “In the event of a total takipg, destruction, or loss in value of the Property, the Misce]lain_eoﬁs-
" Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of.a partial taking, déstiection; or loss in value of the Property in which-the fair market

value of the Property immediately befors tic partial taking; destruction, or loss in value is equal to or
greater. than the amount-of the sums-secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless.Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r¢duced by the amount of the Miscellancous: Proceeds

multiplied by the following fraction: (a) the: totar aziunt-of the sums secured immediately before the -

partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fvatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaii¢ of the Property in which the fair market

value of the Property immediately before the partial taking, destrz¢tion, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, acstruction,” or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc. s

- . If the Property is abandoncd by Borrower, or if, after notice by. Zerder to Borrower that the
Opposing Party (as defined in the-next sentence) offers to make an award 14 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" imearss the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in

regard to Miscellaneous Proceeds. 4 o
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reiristate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . . .
-, All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrojver or any Successor in Interest of Borrower shall not operate to release the l1ab1hty of Borrower
or any Spccessors in Interest of Borrower. Lender shall not be required to commence proceedmgs against

any Sucgessor in Interest. of Borrower or to refuse to.extend time for payment or otherwtse modify -

amortizafion of the sums secured by this Security Instrument by reason of : any demand made by ‘the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy ncludmg, without limitation, Lender's acceptance of payments from third persons entities . or
Successors in‘Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

i
13.[Joint and Several Liability; Co-signers; Successors and Assug,ns Bound Borrower covenants

and agregs that Borrower's obligations and ltabrhty shall be joint and several. However, any Borrower who
co-signs |this Security Instrument .but docs not ‘execute the Note (a "co- srgner") (a) is co-signing. this
Security [Instrument only to mortgage, grant and convey the co-signer's interest in the, Property under the
terms.of |this Security Instrument; (b) is not personally obligated to .pay the sums secured by, this Sccurity
Instrumept; -and- (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make a.conmodattons with regard to the terms of this Security Instrument or the Note without the
Co- signef's cones

* Subfject to” b Srovisions of Sect1on 18, any Successor in_Interest of Borrower who assumes
Borrowe}'s obhgatrons vnder this Security, Instrument in writing, ‘and is approved by Lender, shall obtam
all of Bqrrower's righis <ol benefits under this Security Instrument. Borrower shiall not be released from

Borrowet's obligations. anv: liability under this Security Instrument unless Lender agrees {0 such, release 1n' :

writing. |The covenants and ;greements of this Sccurity Instrument shall bind (except as provrded in
Section 20) and benefit the succeszors and assigns of Lender.

14,| Loan Charges. Lender may charge Borrower fees for services performed in connectron w1th
Borrowef's default, for the purpose &f niotecting Lender's interest in the Property- and rights under this
Security [Instrument, including, but not lizyited to, attorneys' fees, property inspection and valuatron fees.
In regard to any other fees, the absence of SYpTISS authority in thls -Security Instrument to charge a specrfrc
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge

| fees that are expressly prohibited by this Security Jastri.ment or by Applicable Law. -

If the Loan is subject to a law which sets maxiwauir loan charges and that law is finally 1nterpreted so
that the fnterest or other loan charges collected or to t¢ zollected in connection with the Loan exceed the
permitted limits, then: (a) -any such loan charge shall be-teduced by the amount necessary Jto reduce the
charge tq the perrmtted limit; and (b) any sums already collecter from Borrower which exceeded permttted
limits will be refunded to Borrower.: Lender may choose.to ‘mike this refund by reducmgl,the principal
owed under the Note or by making a direct payment to Borrowe:r. if a refund reduces principal, the

Teduction. will be treated as a. partial prepayment without any prepavzient charge. (whether or not}a

prepayment charge is provided for under. the Note). Borrower's accep@:ce of any such refund made by
direct payment to Borrower wrll constttute a waiver of any nght of action Berrower might have arising out
of such avercharge. |
15, |Notices. All notices given by Borrower or Lender in connection with, his Security Instrument
must be in wrrtmg Any notice to Borrower in connection with this Security Instrumer( siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to a]l Borrowers
plicable Law expressly requires otherwise. The notice address shall be the Propeicy Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower shail ommptly
notify Lender of Borrower's change of address: If Lender specifies a procedure for reporting Borrower) s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to| Lender shall be given by delivering it -or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another ‘address by notice to Borrower. - Any notice in
comnectign with this Securify Instrument shall not be deemed to have been given to Lender until actually

-received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, th Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.

|
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) 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and -the law of the jurisdiction in which the Property is located. All rights and
-obligations contained in_this "Security, Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the’ event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall riot affect other .provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _ : . o
~ As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
_include the plurat and vice versa, and (c) the word "may" gives sole discretion without any obligation to
.take any action. o .
. 17. Porcower's Copy. Barrower shall be given one copy-of the Note and of this Security Instrument.
18, Trarsfer-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiui interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tke intent of which is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part ci the Property or any Interest in the Property is sold or transferred (or if Borrower
“is.not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require. immediate payment in full of all sums secured by this Security
Instrument. However, this opticn.shall not be exercised by Lender if such exercise is prohibited by

‘Applicable Law. g -
" If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
* provide a period of not less than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay all sutiic secured by this Security Instrument.. If Borrower fails to pay

these sums prior to the expiration of this-peiind, Lender may invoke any remedics'permittgd- by this,

Security Instrument without further notice or demar<-on Borrower.’ ‘ ;
19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have’ the right to have enforcement ¢f this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
_to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duen=der this Security Instrument and the Note
- as'if no acceleration had occurred; (b) cures any default of any other covznants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but-aet limited to, reasonable attorngys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rghts under this Security
Instrument, and Borréwer's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstateméent sums and expenses in'one or more of the following forms, as selvctad by Lender: (2)
-cash; (b) money order; (c) certified check, -bank check, treasurer's check or cashier's check; rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimimentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securty Insiniment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to-reinstate shail not apply in the case of acceleration under Section 18. o
=20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ‘can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
_ Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note;, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer,- Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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| requires in connection with a notice of transfer-of servicing. If the Note is sold and thereafter the Loan,is

serviced by a Loan Servicer other.than the purchaser of the Note, the mortgage loan servicing obhgauons
to Borroer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherw1se provtded by the Note purchaser. 5‘:

- Neither Borrower nor Lender may commence Join, or be joined to any judicial action (as elther fm
individual litigant or the member of a class) that -arises from the other party's actions pursuant to this
Security [Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the réquirements of Section 15) of such alleged breach and afforded the
other p hereto a reasonable period after the giving of such notice to take corrective action. iIf
Applicab'c Law provides a time peried which- must elapse before certain action can be taken, that time
period will k< deemed to be reasonable for purposes-of this paragraph. The notice of acceleration and
obportu ity t0_cars given to Borrower pursuant to Section 22 and the notice of acceleration given to

- Borrower pursudct is-Section 18 shall be deemed to satisfy the notice and opportumty to take correctlve

i

Hazardo

action provisions of dus Section 20. ‘ |
21.| Hazardous Schitances. As used in thls Section 21: (a) "Hazardous Substances are those
substances defined as toxic or ‘mmrdous substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline; l'.,tosene other flammable or toxic petroleum products, toxic pesttmdes

and herbjcides, volatile solvents, mzierials containing asbestos or formaldehyde, and radioactive matenalls,
(b) "Environmental Law" mieans federal 1av/s and laws of the jurisdiction where the Property is located that
relate to health, safety or envtronmental pro! ection; (¢) "Environmental Cleanup™ mcludesaany response

-action, T medial -action, or removal actton as defined in Environmental Law; and (d) an "Env1romnenta]

means a condition that can cause contribute to, or otherwtse trigger an Environmental

Borrower shall not cause or permlt the presence, Use. disposal,. storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn-of in the Property. Borrower shall not do
nor alloy anyone else to do, anything affecting the Property \a) that is in violation of any Enwronmemal
Law, (b)| which creates an Env1ronmental Condition, or (¢) which, due to the presence, use, or release of a
s Substance, creates & condition that adversely affects-the vabi¢ of the Property. The precedmg
ences shall not apply ‘to the presence, use, -or storage on the Froperty of small! quantities Pf
s Substances that are generally recogmzed to be appropriate ‘to’ nei wial re51dent1al uses and to
ce of the, Property (mcludmg, but not limited to, hazardous substances in consumer,products)
ower shall promptly give Lender written notice of (a) any mvestlgatton, cleim, demand lawsfut
ction by any governmental or regulatory agency or private party involving tic P: wrurty “and any
] Substance or Environmental Law of which Borrower -has actual knovne";m ) any
pental Condition, including but not limited to, any spilling, leaking, discharge, -release o7 ihreat of
f any Hazardous Substance,a and (c) any condition caused by the presence, use 011 reicase of| a
s Substance which adversely affects the valve of the Property. .If Borrower learns, ior is notified
by any governmental or regulatory authority, or any pnvate party, that any removal or other remedtatton
of any Hpzardous Substance affecting- the Property is necessary,-Borrower shall promptly take‘all necessary
remedial| actions in accordance with Env1ronmental Law. Notlnng herein shall create any obhgatton on
Lender for an Env1ronmental Cleanup.

l|.
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NON-UNIFORM COVENANTS, Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure té cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

' : foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ruuire immediate payment in full of all sums secured by this Security Instrument

~ without furthes Zemand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled 1w cailect all expenses incurred in pursuing the remedies provided in this Section 22,

“including, but not limiedto, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymsit of all sums secured by this Security Instrument, Lendcr shall release this

’ ,'Secumy Instrument Borrowershal pay any recordation costs. Lender may charge Borrower a fee for

releasing this Securlty Instrument, byt only if the fee is pajd to a third party for services rendered and: he
charging of the fee is permmcd unde1 Applicable Law

24, Waiver of Hom’estead In accoraaaes with Illinois law, the Borrower hereby rcleascs and waives
all rights under and by virtue of the Iilinois horestead exemption laws.

- 25. Placement of Collateral Protection Insurancs. Unless Borrower provides Lender wnth evidence
of the insurance coverage required by Borrower's agreerner with Lender, Lender may purchase insurance
at Borrower's ‘expense to protect Lender's interests in Borrowér’s collateral. This insurance may, but’ need
nof, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coracciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that

Borrower has obtained insurance as requ1red by Borrower's and Lender's azreement. If Lender purchases

insurance for the collateral, Borrower £ will be responsible for the costs of that asurance, including interest
and any other charges Lender may impose in connection with the placement of iKe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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' T BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in thls
¢ vg .| Security Instrument and in any Rider executed by Borrower and recorded with it. !
' : Witnessep: ’ .. L . _ A i
i- . . ’ o . ‘ ‘ ’
f; L I /g ' éz'. !
i - I . L5 Y4 (Seal)
. B o GEORGE D. GARCIA -Borrower .
| M;/ Gerl o
.t ' ‘ (Seal)
: ; . SANDRA L GARCIA Borrower
1
f - | DI
'; o ' ' . (Seal) - (Seal)
-Borrower * -Borrower
i
;; S _ _ ' a

: o » . ' |
- S (Seal) /) » _ (Seal)

; -Borrower - ¢ i -Borrower
: %
i 4
! . .
S o
§i (Sea) - e
-Borrower - ) -Borrower
A . |
g
Ef |
; I
' }
: {
: |
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: County ss;
, a Notary Public in and for said county and

STATE OF ILLINOIS, Cool
te

L
) state do hereby certify that GEORGE
S ~ and ‘SANDRA L. GARCIA ,

. GARCIA

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <. his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wuder my hand and official seal, this 23rd day of April, 2001

Noﬁy Public

My Commission EXpizes: é’é[’(’
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OFFICIAL SEIT(L .
DENISE PAPENDI
' ' 015
NOTARY PUBLIC, STATE OF ILLIN
MY COMMISSION EXPIRES: 06/03/04
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MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 23RD  day of APRIL, 2001 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure the Borrower’s Note (the "Note") to
HERITAGE COMMUNITY BANK :

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

16641 PARLIAMENT AVENUE, TINLEY PARK, ILLINOIS 60477
- . (Property Address}

ADD[TIONAI CGVENANTS. In addition to the covenants and agreements made in this Securlty Instrument, Borrower
and Lender further <cvenant and agree as follows:

1. That the above desziibod property will be personally occupied by the Borrower as a primary residence commencmg not
later than thirty (30) days ufter the above date.

_2 That if residency is not establ’siied as promised above, withcut further notice, the Lender will be entitléd to take any or
all of the following actions:

(A) Increase the interest rate on the Nore by one-half of one percent (0.50%) per annum, and to adjust the principal and
interest payments to the amounts requirzd o pay the loan in full within the remaining term; and/or

{B) Charge a penalty fee of one and one-half perrent{1.50%) of the original principal balance by adding that fee to the
unpaid principal balance of the loan at the time this fue is determined to be due and adjust the principal and interest
payments to the amounts required to pay the loan in full within the remaining term; and/or i

(C) Require payment to reduce the unpaid balance of the Loar tn the lesser of (1} 70% of the purchase price of the
property or (2} 70% of the appraised value at the time the loun was made. This reduction of the unpaid principal
balance shall be due and payable within thirty (30} days followirg. receipt of a written demand for payment, and if
not paid within thirty (30) day$ will constitute a default under the tzim: and provisions of the Note and Security
Instrument; and/or '

(D) Declare a default under the terms of the Note and Security Instrument and oezin foreclosure proceedings, which
may result in the sale of the above described property; and/or

(E) Refer what is believed to be fraudulent acts to the proper authorities for prosecuion.: It is a federal crime
punishabie by fine or imprisonment, or both, to knowingly make any false statements or-ierozts for the purpose of
influencing in any way the action of the Lender in granting a loan on the above property vadcr the provisions of
TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given here, or by
applicable law, shall not be a waiver of such right or remedy.

It is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies set forth above, including, but not limited to, reasonable attorney’s fee.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Occupancy Rider,

Z\éﬁ% / /ﬁﬂ“’“— (SEAL) M% j@w,&;.: (SEAI;)

GEORGE’D. GARCIA Borrower “SANDRA L. GARCIA Borrower
(SEAL) ' . (SEAL)
Borrower Borrower




lee: UNOFFICIAL COPY




