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DEFINITIONS S A, , s ' | o
Words used in mulnple ‘sections of this documer‘ are defined below and other words are defined in - ' :L
- Sections 3, 11, 13, 18, 20 and 21 Certam rules 1egarding the usage of words used in this document are S
also provxded in Secuon 16.. ’ ' 1{
oo . . . A
: . ! . co : . i
: (A) “Security Instrument" means this document, which is dated . April 27, 2001 - . "
* . . together with all Riders to this document, , S - T !
" (B) "Borrower" is James P Taylor, An unmarried man Lo D N
+ - ‘. . . - 0 . < . v Ill .
g

e e

o

*_ Borrower is the-mortgagor under this Security Instrument.
(C) "Lender" is. .The_ Northern Trust Company

.

Lenderisa Corporatiom

organized and e)ustmg under the laws of Illinois ‘
I3 N . © e - .
: . ‘ . : . ‘
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1038 0797 .

Lender's address is 50 8. LaSalle Street', Chicago, IL 60675

: Lender is the mortgagee under this Secur1ty Instrument

(D) "Note" means the promissory note signed by Borrower and dated " Aapril 27, 2001.

~ The Note states that Borrower owes’ Lender one Hundred_ Forty Thousand and 00/100------

e ' - - - Dollars

- «(U.S. $140,000.00 . )plus interest. Borrower-has pronused to-pay this debt in regular Periodic
" Payments and to pay the debt in full ‘ot later than . " May 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rrghts in the

. Property.”

(F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus, interest.

(G} "Riders" means all Riders to this Security Instrument that are' executed by Borrower The following
erers are to'pe-crecuted by Borrower [check box as applrcable]

. -

S Adjustable Rate Xider [_] Condormmum Rider - ' |:| Second Home Rider
[] Balloon Rider - D Planned Unit Development Rider [ 114 Family Rider
v Jva Rider - = lj Biweekly Payment Rider ] Other(s) [specify]

1

|y "Appllcable Law" means all cmtrolhng applrcable federal state and local statutes regulatrons
~ ordinances and administrative rules and exders (that have the effect.of law) as well as all applrcable final,’
* non-appealable judrcml opinions.

(I} "Community Association Dues, Fees, ‘s Assassments means all dues, fees, assessments and other
charges that arc 1mposed on Borrower or the Pf:perty by a condormntum association, homeowners
association or similar organization. . -

() "Electronic Funds Transfer" means any transfec cf funds, othe_r'than a transaction originated by
check, draft, or similar paper instrument, which is initatsd through an- electronic terminal, telephonic
instrument, computer; or magnetic tapé so as to’order, instract, ¢ authorize a financial institution to debit

_ or credit an account Such term includes, but is not limited o/ roint-of-sale transfers, automated teller

02000324267

machine transactions, transfers initiated by telephone wire .transiei?, and automated clearinghouse
transfers:’ o

AK) "Escrow Items" means those items that are described in Sectton 3.
. (L) "Miscellaneous Proceeds” ineans any compensation, settlement, award of aamages or proceeds paid

by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destrucuon of, the Property;.(ii) condemnation or other taking ot all or any part of the
Property; (iii) conveyance in lieu of condemnauon or (w) nnsrepresentatlons of, ‘or (omit sions as to, the
value and/or condition of the Property. . . :

(M) "Mortgage Insurance” means 1nsurance protectmg Lender agamst the nonpayment of, nt default on,

the Loan. ‘ : :

™ "Perlodlc Payment" means the regularly scheduled amount due for (i) pr1nc1pa] and interest t.'lder the

Note, plus (i1) any amounts under Section 3 of this Secunty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its

" implementing regulation, Regulatlon X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that-governs the same subject matter. As used
in thi§ Security. Instrument, "RESPA" refers to all requirements and restrictions that are imposed. in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA. - ' : ‘ - :
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Pféperty, whether or
"not that party has assumed Borrower § obhgatrons under the Note and/or this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

" This Securlty Instrument secures to Lerder: (r) the repayment of the Loan, and all renewals extensions and

‘modifications of the Note; and (ii). the performance of Borrower's covenants and ‘agreements under

_this Security- Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's suceessors and asmgns the followmg descrrbed property located .in the

County - . ’ [Type of Recordmg Jurisdiction]
[Name of Recordmg Junsdtcuon]

LOT 13 (ha"‘EPT THE NORTH 15 FEET" THEREOF) ALI.. OF.LOT 14 AN'D LOT 15
(EXCEPT THF SOUTH 15 FEET THEREOF) IN FRANK DE LUGACH BEVERLY TERRACE;

. BEING A SUI:J."J.\"ISION OF LOTS 8 AND % IN KING'S ESTATES SUBDIVISION IN

SECTION 12, '.I.UHN SHIP 37 NORTH, RANGE 13 EAST OF TIEE THIRD 'PRINCIPAL
MERIDIAN, IN coon _l’")iJ'lflT_Y, ILLINOIS .

Parcel ID Numbeér: 24-12-103-035 - whrch currently has the address of
9546 South Sacramento Avenue. = . S [Street]
Evergreen Park - © - . [Cir1, linois 60805  (Zip Code]
("Property Address") ) ‘

TOGETHER WITH aIl the 1rnprovements now or- hereafter erected on' the property, and all

gasements, appurtenances and fixtures now or hereafter-a part of the prop:rty.‘All replacements and

additions shall also be covered by this Securrty Instrument All of the foregoiny is referred to in thrs_

Securrty Instrument as the "Property."

- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby craveyed and has .
“ " the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for-
_ encumbrances of record. Borrower warrants and will defend generally the title to the Propeny 2zainst all '

 claims ‘and demands, subject to any encumbrances of record.

THIS. SECURITY INSTRUMENT combines uniform covenants for natronal use and non-uniform
covenants with limited variations by Jurlsdrctron to .constitute a unlform securrty instrument covering real
property. .
" UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items -
-. pursuant to Section 3. Payments due under the Note and this Securlty Instrument shall be made in U.S.
02000324267
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. currency. However, if any check or other instrument received by Lender as payment under the Note or this -

Security Instrument is returned to Lender unpaid, Lender may require that any or-all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as

“selected by Lender: (2) cash; (b} money order; (c) certified check, bank check, treasurer's check or-

cashier's check, provided any such check is drawn upon an institution' whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

~ Payments are deemed received by Lender when received at the location desrgnated in the Note or at
such other location as may be desrgnated by Lender in accordance with the notice provisions in Section 15.
Lender may. return any payment or partial payment if the payment or partial payments are insufficient to
“bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of, any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are

" accepted.” It cech Periodic Payment is applied as of its scheduled due date, then Lender need not pay

interest on uiarpiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current, X Borrower does not do so within a reasonable period of time, Lender shall either apply -

such funds or returnt 2ém to Borrower. If not applied earlier, such funds will be applied to the outstanding

-, principal balance under thz Note immediately ‘prior to foreclosure. No offset or claim which Borrower

might have now or in the furire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrim ent or performmg the covenants and agreements secured by this Security
Instrument.

" 2. Application of Payments or 1‘roceeds Except as otherwise: descrrbed in this Section 2, all :

~ payments accepted and applied by Leadei shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uadei the Note; (c) amounts due under Section 3. Such payments.
shall be applied to each Periodic Payment. ix *5= order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ‘any;wiher amourits due under this Secunty Instrumenr and
_ then to reduce the principal balance of the Note.

' If Lender receives a payment from Borrower for delmquent Periodic Payment which mcludes a
. sufficient amount (0 pay any. late charge due,, the payment iray be applied to the delmquent payment and

the late charge. If more than one Periodic Payment is outstand?ag; Lender may. apply any payment received’

"~ from Borrower to the repayment of the Periodic Payments if, anJ to the extent that, each payment can be
paid-in full. To the extent that any excess exists after the payment is applied to the full payment of one or
- more Periedic Payrnents, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nte

‘ Any application of payments, insurance proceeds ‘or Miscellaneous Pioczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th¢ Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic Payments are due
under the Note, until the Note is paid in full, a sum (the ' "Funds") to provide for pay nent of amounts due
for: (a)-taxes and assessments and other items which can attain priority over this Security/trcuument as a

‘lien or encumbrance on the Property; (b) leasehold payments-or ground rents on the Properiv;-if any; (c)

premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of iMorgage
Insurance premiims.-in accordance: with the-provisions of Section 10. These items are called "Escrow -

Items.” At origination or at any time during the term of the Loan, Lender may require that Comemunity
Association Dues, Fees, and Asscssments, .if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
. Borrower's obligation” to pay the Funds for.any or all Escrow Items. Lender may waive Borrower §
oblrgauon to pay to Lender Funds for any or all Escrow Items at-any time, Anry such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -

02000324267
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due for any Escrow Items for which paym'efrt of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such payment. within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts. shall for all purposes be deemed to -

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lItems directly, pursuant to a waiver, and

" Borrower. fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay. to Lender any such
“amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
-accordance with. Section .15 and, upon such tevocation, Borrower shall pay to- Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender to apply

the Funds 7. the time specifted under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
‘reasonable eatmau‘s of expenditures of future Escrow Iterns or otherwise in accordance with Applrcable

[ Law.

The Funds sl be held in an institution whose deposrts are insured by a federal agency,
mstrumentalrty, or enttty (ricluding Lender if Lender is an’ institution whose deposits are so insured) or in
any Federal Home Loan Barlc Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annual]y
analyzing the escrow account; o verifying the Escrow ltems, unless Lender pays Borrower interest on the:
Funds and Applicable Law permits Linder to make such a charge. Unless an agreement is made in writing .
or Applicable Law requires interest to e poid on the Funds, Lender shall not be Tequired to pay Borrower

" any interest or earnings on the Funds. Boirower and Lender can agree in wrrtmg, however, that interest

“shall be paid on the Funds. Lender shall given Borrower, without charge an annual aceountmg of the
Funds as required by RESPA. '
If there is a surplus of Funds held in escrow, ‘as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow,

. as defined under RESPA Lender shall notify Borrower 4s récnired by RESPA, and Borrower shall pay to

* Lender the amount necessary to make up the shortage in accor.r?,sce‘with RESPA, tut in ne more than 12
- monthly payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mop “ily payments.

Upon payment: in full of all sums secured by this Security Instrumeai, Lender shall promptly refund_ :

1o Borrower any Funds held by Lender.
4. -Charges; Liens. Borrower shall pay all taxes, assessments, charges iines, and mmpositions
attributable to the Property which can attain priority over this Security Instrumens, leasehold payments or
ground rents on the Property, if ariy, and Community Association Dues, Fees, and Astessn ents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instryment unless

"Borrower: (a)‘agrees.in writing to the payment of the obligation secured by the lien in a manner sesptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement.satisfactory to Lender subordinating

- the lien to this Security [nstrument If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

8000075032
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: hen Within 10 days of the date on which that notice 1s given, Borrower shall satrsfy the Lien or take one or

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one- -time charge for a real estate tax verrfrcauon and/or

reporting service used by Lender in connection with this Loan. -

..5. Property Insurance. Borrower shall keep the improvements now existing -or hereafter erected on

' the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
“This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

* Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loan. The insurance carrier providing the i insurance shall be chosen by Borrower subject- to Lender's

E right to disapprove - Borrower s choice, which right shall not be exercised unreasonably. Lender may

require ‘Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiou, -certification and tracking services; or (b) a one-time charge for flood zone determination

"and certificaion services and subsequent charges each time remappings or similar changes occur which

reasonably migiit afiect such -determination or certification. Borrower shall also be tesponsible for the
payment of any teer uaposed by the Federal Emergency Management Agency in connection with the
review of any flood zor< dziermination resulting from an objection by Borrower, |

If Borrower fails to risiatain any of the coverages described above, Lender may obtain insurance

) coverage, at Lender's option =id Borrower's expense. Lender is under no obligation to purchase any
.. particular type or amiount of coverage. Therefore, such coverage shall cover Lender, but mrght or might

not protect Borrower, Borrower's equity n the Property, or the contents of the Property, against any risk,

* hazard or liability and might provide grzater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of

, insurance that Borrower could have obtained. “ny amounts disbursed by Lender undér this Section 5 shall

~

become additional debt of Borrower secured by thr° Security Instrument.. These. amounts, shall bear interest

at the Note rate from the date of disbursement anc.shall be payable, with such interest, upon notice from

Lender to Borrower requestmg payment.

‘All insurance policies required by Lender and renewszlsof such policies shall be subject to Lender's
right to _disapprove such policies, shall include a standard nicutgage clause, and ‘shall name Lender as
mortgagee and/or as an additional loss payee. Lerider shall have (b2 nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

"renewal notices.: If Borrower obtains any form of insurance coverage,.net otherwise required by Lender, .

for damage 10, or destruction of, the Property, such policy shall includ? a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance :arr: °r and Lender. Lender

‘may make proof of loss if not made promptly by Borrower.. Unless Lender and Berrower otherwise agree
in writing, any insurance proceeds, whether or not the underlyrng insurance was required lyy Lender, shall -

be applied to restoration or repair of the Property, if the restoration or repair is economigzul; ieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havethe right to

" hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o fisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
- promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest- or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

_proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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""" coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property-or g

' purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

© UNOFFICIAL COPY ,cmg !

the excess, if any, pard to Borrower. Such i msurance proceeds shall be applred in the order provrded for i
" Section 2. ‘
If Borrower. abandons the Property, Lender may file, negotrate and settle any avarlable msuranoe : )
claim and related matters. If Borrower does not respond within 30 days to a notice-from Lender that the
- insurance:carrier has offered to settle a claim,. then Lender may negotiate and settle the claim. The 30-day
- .period will begm when the ‘notice is given. In either event, or if Lender acquires the Property under
Section®22 or otherwise, Borrower hereby assigns, to Lender (a) Borrower's rights to any insurance .
proceeds in an amount not to exceed the amounts unpard under the Note or this Security Instrument, and i
+(b) any-other of Borrower's rights (other than the right to any refund of unearned premiums paid by -
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the "~ . |

to pay ariorats unpaid under the Note orthis Secunty Instrument, whether or-not then due. - . o

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's- prmcrpal ¢
resrdence wiihiu €0 days after the execution of this Secunty Instrument and shall continue to occupy the ' I
. Property as Borrowei's principal residence for at least one year after the date of occupancy, unless Lender - ‘ !
_otherwise agrees In (writing, which consent: shall not be um'easonably wrthheld or unless extenuatmg ' .h
' circumstances exist whicn e beyond Borrower's ‘control. . : o !

T Preservatron, Maintcnance and. Protection of the Property, Inspectlons Borrower shall not ¢,
destroy, damage ‘or impair th< Property, allow' the Property to” déteriorate or. commit waste on the i
Property Whether or not-Borrower is residing in the Property, Borrower shall maintain the Property in 2H
order to prevent the Property from cetetorating or decreasing in value ‘due to its condition. Unless it is - P
“determined pursuant to Section 5 thai-rspair or restoration is.not economically’ feasible, Borrower shall '
promptly repair the Property” if damageo w avoid further deterioration or damage. If insurance or
condemnation proceeds aré paid in connection with damage to, or the taking of, the Property,. Borrower
shall be responsrble for repairing or restoring the Piuperty. only if .Lender has released proceeds for such’

- progress payments as the work is completed. If thé insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower 8 obhgatron for the eompletlon of
. such repair or restoration. P :

' Lender or its agent may make - reasonable entrles upon- ard’ rnspecttons of the Property If it has -
reasonable cause, Lender may, inspect the interior of the i improvemer:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in, default i1, during the Loan appheatron
‘ptocess, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially. false, misleading, or inaccurate informat.on st statements to Lender
(or failed to provide - Lender with material information) in connection with the Loan. Material®

- representations include, but are not limited to representations concerning Borrowe1 s o.cupancy of the
Property as Borrower's principal residence.

_* 9. Protection of Lender's Interest in the Property and Rights Under this Securlty frstcment. If

. (a) Borrower fails to perform the covenants. and agreements contamed in this Security Instrumest () there
+is a legal proceeding that might-significantly affect Lender's interest in the Property and/or rigiis under
this Security Instrument (such as a proceedtng in bankruptcy, probate, for condemnation or forfeiture, for-
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or -
regulations), or (c) Borrower has abandoned thé Property, then Lender may do and pay for whatever is

. reasonable or appropriate to protect Lender's interest in-the Property ‘and rights under this Security

. Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

- which has prrortty over thrs Security Instrument (b appearmg in court; and (c) paymg reasonable
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attorneys fees to protect its-intetest in the Property and/or rights. under this Securlty Instrument, 1nc1ud1ng
its secured position.in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is, not
under any duty or obligation to do so. It is agreed that Lender i incurs 'no. habrhty for not takmg any or all
actions authorized under this Section 9. -

-Any amounts disbursed. by Lender under this Section 9 shall become additional debt of. Borrower
secured by this Security Instrument. These amounts shall bear -interest at the Note rate from the date of
disbursement and shal] be payable, w1th such interest, upon nottce from Lender to Borrower requesting

aymient.
P If this Secunty Instrument is on a leasehold Borrower shall comply with all the provrsrons of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title’ shall not merge unless
Lender agrec: to.the merger in writing: .

10. ‘Moz ¢zage Insurance. If Lender required Mortgage Insurance as a condrtron of makmg the Loan,
Borrower shail zav the premiums required to maintain the Mortgage Insurance’in effect. If, for any reason,
the Mortgage lacurance coverage required by Lender ceases to be available from the mortgage insurer. that
previously prov.de" such’ insurance and Borrower was required to make separately designated payments
toward the premiur:s for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ec m alent to the Mortgage Insurance previously in effect, -t a cost’ substantially
equivalent to the cost to_2orrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘ender.. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pay to Lender the amount of the separately’ desrgnated payments that
were due when the insurance cover;ge ceased to be in effect. Lender will accept, use and retain these
payments as a non- -refundable loss ieserve in lieu of -Mortgage Insurance. Such loss reserve: shall be
non-refundable, notwithstanding the fack that the Loan is ultimately paid in full, "and Lender shall not be
requrred to pay Borrower any interest or e=rnipgs on such loss reserve. Lender can no longer require loss
reserve payments. if Mortgage Insurance covers 2e (in“the amount and for the period that Lender requrres)
provided-by an insurer sclected by Lender agair. bevomes: available, is obtained, and Lender requires
separately designated payments toward the: premiunic-for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bcrrower was required to make separately designated
payments toward the premiums.for Mortgage Insurance, Brrrower shall pay the premiums required to
maintain’- Mortgage Insurance in effect, or to provide a pun zefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ity written agreement between Borrower and
Lender providing for such termination or until termination is required-Gy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prc v1ded in the Note.

Mortgage Insurance. reimburses Lender (or any entity that purchases the Note) for certain Josses it
may incur if Borrower does not repay. the Loan as agreed.” Borrower is net.a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such. insurance in force irorrr time 1o time,. and may
enter into agreements with other parties that share or modify their risk, or reduce 1osses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis 003 any source
of funds that the morigage insurer may have available (whreh may include funds obtained irzm Mortgage
Insurance premiums).

As a resuilt of these agreements Lender any purchaser of the Note, another insurer, any rei asurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exehange for ‘a share of the
premiuims paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe. for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any: - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgagé Insurance teriminated automatically, and/or to receive a
refund .of any Mortgage Insurance premiums that were unearned at the time of such cancellatlon or
termination.

11. ‘Assignment of Miscellaneous Proceeds Forfeiture. A]l Miscellaneous Proceeds are hereby-

'asmgned to and shall be paid to Lender.
Ifthe Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of
the Property, if the restoraiion or repair is economically feasible and Lender's - security is not lessened.

-During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds |

- until. Lender has had an opportunity to inspect such Property to ensure the' work has been completed to
- Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

' repairs ap7 1estoration in a- single disbursement or in a series of progress payments as the work is -

completed. Urless an agreement is made in writing or Applicable Law requires interest to be pald on such

Miscellanieous Proceeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such

- Miscellaneous Pioceeds, If the testoration or repair is not economically feasible or Lender's security would
be lessened, the’Misncilaneous Proceeds shall be applied to the sums secured.by this Security Instrument,
whether or not then due;“vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tol& taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Secunty Instrument, whether or not then due, with

" the excess, if any, paid to Borrower,
‘ In the event of a partial taking, Jesructxon or loss in value of the Property in which the fair market

value of the Property immediately bofore-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvied by this Security Instrument mnnedlately before the partial
taking, destruction,. or loss in value, unle:s Borrower and Lender otherwise agree in writing, the sums
-secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
" multiplied by the following fraction: (a) the totel anount of the sums secured immediately before the
_partial taking, destruction, or loss in value -divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lo<s it value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction; or loss'in‘yalue of the Property in which the fair market

value of the Property immediately before the partial taking, Zestruction, or lossin value is less than the
amount of the sums secured imme'dialely before the partial tikiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaiicous Praceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then ‘lue.

If the Property- is abandoned by Borrower, or if, after notice by~Lender to Borrower that the
Opposing Party (as defined. in the next sentence) offers to make an awasd t-settle a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is/jiven, Lender is authorized
. to collect and apply the Miscellaneous Proceeds either.to restoration or repal - of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity " means the third _party
that 6wes Borrower Miscellanegus Proceeds or the party agamst whom Borrower hai a ght of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or criminal, i¢’‘bsgun that, in
Lender's judgment, could result in forféiture of the Property or other material impairment of' Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that.are attributable to the 1mpamnent of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be

applied in the order provided for in Section 2.
’ 12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to reIease the liability of Borrower

 or.any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver 0f or
preclude the exercise of any right or remedy .

"13. Joint and Several Liability; Co-signers; Successors and Ass1gns Bound. Borrower covenants
~and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument ‘but- does. not execute the Note {a’ co—mgner "): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument;- (b} is not personally obligated to pay the sums secured by this Security
. Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acco mmodations with regard to the terms of this Securtty Instrument or the Note without the
co-Signer's consetit.

Subject to-the pr0v131ons of Sectmn 18, any Successor in Interest of Borrower who assumes
. Borrower's obllgawn under this Security Instrument in writing, and is approved by Lender, shall obtain

_all of Borrower’s rigits aind benefits under this Security Instrument. Borrower shall not be released from

Borrower's obligations ard 'iability under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agreements of this Security Instrument shatl bind (except as prov1ded in

‘Section 20) and benefit the successorc and assigns of Lender. =
14.- Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, .for the purpose (of protecting Lender's interest in the Property and rights under this' -

Security Instrument, mcludmg, but noi linited to, attorneys’-fees, property inspection and valuation fees.
‘In regard to any othér fees, the absence of enpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
- fees that are expressly prohibited by this Security Instrument or by Applicable Law. .

If the Loan is subject to a law which sets max'mura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tu ke rollected in connection with the Loan exceed the

permitted limits, then: (a) any such loan charge shall Ue reduced by the:amount necessary to reduce the -

charge to the permitted limit; and (b) any sums already cotiesicd from Borrower which exceeded permitted
limits will be refunded. to Borrower. Lender may choose to/mare this refund by reducing the principal
owéd under the Note or by making a direct payment to Borriwver. If a refund reduces principal, the
reduction will be treated as-a partial prepayment without any propayment charge .(whether or not a
prepayment charge is provided for under the Note) Borrower's accentarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn ‘*crrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectlon wil h tais Security Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrinacnt shall be deemed to
_have been given to Borrower when mailed by first class mail or when actually delivéred to Borrower's
- notice address if sent by other means. Notice to any one Borrower shall constitute noivice Zo.oll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pior eTty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siinii promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting-Bzivower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given.by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender- has designated another address by notice to Borrower. Any notice mn
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security. Instrument is also required under Applicable
Law, the Apphcable Law reqmrement will satisfy the correspondmg requirement under this Security
Instrument

h
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16. Governing Law, Severablltty, Rules of Construction. This Securlty Instrument shall be

-governed by federal law and the law of the _]urlsdlctron in which the Property is located. All rights and
obligations contained-in this Security Instrument are subject to any requrremems and limitations of -

Applicable Law. Applicable. Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

‘the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable

Law, such conflict shall not affect other. provisions of this Secunty Instrument or the Note whrch can be
given effect without the conﬂlctmg provision.

-As used in this Security, Instrument: (a) words of the masculme gender shall mean and mclude;-.-.

corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and.(c) the word "may” gwes sole drscretlon without any obllgatron to
take any action.
' . 17. Borrower's Copy. Borrower shall be given one copy of the.Note and of this Securlty Instrument.
18. Tcansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Property™ means any legal or beneficial interest in the Property, including, but not limited

to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreemeiit ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred (or if Borrower

is not a natural persox 2 a beneficial interest in Borrower is sold or transferred) without Lender's prior

-written consent, Lender miy require immediate payment in full of all sums secured by this Security
: Instrument.” However th_g optlon shall not be exercised by Lender if such exercise is prohrbrted by

Applicable Law.

If Lender exercises this opt' J[l, Lender shall give, Borrower notlce of acceleration. The notice shall
provide a period of not less than 30/day: from the date the notice is given in accordance with Section 15
within Wthh Borrower must pay all surs secured by - this* Secumy Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis-period, Lender may invoke any remedies permitted by thls
Security Instrument wrthout further notice or ie:nand on Borrower.

19. Borrower's Right to Reinstate Af.er Acceleration. If Borrower meets certain conditions,

- Borrower shall have the right. to have enforcemeit of this Security Instrument discontinued at any time
prior to'the earliest of: (a) five days before sale of the “roperty pursuant to. Section 22 of this Security

Instrument; (b) such other period as Applicable Law might °pecrfy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing -this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc vader this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any cihér covenants or agreements; (c) pays all
expenses incurred in enforcing this Security.Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred rar thé purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (i) iaes such action as Lender may
reasonably require to assure that -Lender's interest .in-the Property-ana rights under this Security
Instrument, and Borrower's obhgatlon to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise prov1ded under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selezicd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s "herr nrovided any
such check is drawn upon an-institution whose deposits are insured by a fedetal agency, iustzamentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstzcment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewsver, this

- right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or-a partral interest in
the Note (together with this Securlty Instrument) can-be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

Périodic Payments due under the Note and this Security Instrument and performs other mortgage loan.

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

-new Loan’Servicer, the address to which payments should be made and any other information RESPA
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_Tequires in connection utith a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations'

to Borrower will rernam with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser ‘unless otherwise provrded by the Note purchaser. . -
Neither Borrower nor Lender may: commence, join, or be joined to any judicial action (as erther an
individual lmgant or the member of a c]ass) that arises from.the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

. Teason of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such
notice given in'compliance with the requirements of Section 15) of such alleged breach and afforded the -

other party. hereto a reasonable perrod after - the giving of such notice to take correctlve action. If
Applicable Taw provrdes a time perlod which must elapse before certain action can be taken, that time

period will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and.
opportunity- 10 <ure given to Borrower pursuant to Section 22 and the motice of acceleration given to

Borrower pursuar: Sectton 18 shall. be deemed to satlsfy the notice and opportumty to take corrective
action provisions of 'wis Section 20. -

21. Hazardous Subsiances. As used in [hlS Secuon 21: (a) "Hazardous Substances are those )
. substances defined as toxic'sr hazardous substances pollutants or wastes by Environmental Law. and the
- following substances: gasolme kzrdsene, -other flammable or toxic petroleum products, toxic pestrerdes

and herbicides, volatile solvents wnaterials containing asbestos or formaldehyde and radioactive materials;
(b) "Envrronmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or environmenta! r.otection; (c) "Env1ronmental Cleanup “includes any response
action," remedial action, or-removal action, 23 f‘eﬁned in Environmental Law, and (d) an "Environmental -
- Condition" means a condmon that can causr, conttibute to or otherwise trigger an Envrronmental
- Cleanup. Co S . ”
' Borrower shall not cause or permrt the presence, uze; dtsposal storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, <0 or in the Property, Borrower shall not do,

. nor allow anyone else to do, anything affecting the Property:(2} that is in violation of any Environmental .

Law, (b) which creates an Envrronmental Condition, or (e) whicl:; due to the presenee use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu of the Property. The precedmg

two sentences shall not apply to the presence, use, or storage on thé Troperty of small quantities of
Hézardous Substances that are generatly recognrzed to be approptiate to-porival residential uses.and to

‘ mamtenance of the Property (including, but not limited to, Hazardous substances in‘consumer products).

02000324267

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘he Froperty and any

_Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
_uEnv1ronmental Condition, mcludlng but not limited to, any spllhng, leakmg, discharge, relezse-cr threat of
. release of any Hazardous Substanee and (c) any condition caused by the presence, use or releave of a

Hazardous Substance Wthh adversely affects the value of the Property. "If Borrower learns, or is. notified

by any govemmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affeeting the Property, is necessary, Borrower shall promptly take all necessary

. remedial actions in accordance wrth Env1ronmental Law. Nothmg herem shall create any- obhgatlon on
" Lender for an Envrronmental CIeanup ; :

]
o :
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NON-UNIFORM coyeNAN'_rs. Borrower and Lender further eovenan_t and agree as follows:

22, . Acceleration; Reémedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Appllcable Law provtdes otherwise). The notice shall specify: (a)
* - the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower,-by which the default must be cured; and (d) that failure to cure the .
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall

S ~further inform Borrower of the right to reinstate after acceleration and the rlght to assert .in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration-
and foreclocure. If the default is not cured.on or before the date specified in the notlce, Lender at its
option nay-cequire immediate payment in full of all sums-secured by this Security Instrument

- without' furtaer-demand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entitled ¢z collect all expenses incurred in pursuing the remedles provided in this Section 22,
including, but uo: u.«uted to, reasonable attorneys fees and costs of tltle evidence.

. 23, Release Upon‘pzyment of all sums. secured by this' Security Instrument, Lender shall release this
SECumy Instrument. Borrower chall pay any recordation costs. Lender may chafge Borrower a fee for

" releasing this Security Instrumen, ..ut only if the fee is-paid to-a “third party for services rendered and the.
chargmg of the fee is pernntted under A;n]lcable Law.

24. Waiver of Homestead ‘In accerdance w1tl1 Illlnms law the Borrower hereby releases and waives
L all rlghts under and by, v1rtue of the Illmors horiestead exemptlon laws, a

. 25. Placement ot‘ Collateral Proteetlon Insx tranee Unless Borrower provides Lender with ev1dence

.. ‘of the | msurance coverage reqmred by Borrower s agriement w1th Lender, Lender may- pnrchase insurance

at Borrower's expense to protect Lender's interests in Berrower's collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that- Leuds:. purchases may not pay any. claim that -

" Botrower makes or. any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insuran¢e purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained i insurance as required by Borrower s and Lerder's agreement. If Lender purchases
insurance for the collatera] Borrower will be responsible for the costs of thét insurance, including interest
and any other charges Lender may 1mpose in connection with the plaeemznt of the insurance, until the

. effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower s total outstanding balance or obligation. The costs.of the i insurance may e more than the cost: of
* insurance Borrower may be able to obtam on;its own.
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' S . .BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this : :

: ’ Security Instrument and in any Rider executed by Borrower and recorded with it. |

Witnesses: - R _ o . . . ;

. o

5 (Seal) !

‘ - : -Borrower !

- éTr

! , j!*

1

)

: - (Seal !

-Borrower ”

) i

i

. !

. !

| ]

2 (Seal) . . : (Seal) T

' " Barrower _ D -Borrower ;

. v ‘L

; : |

1

v ‘EL

. ; ) . : g ¢

(Seal) N & - o - (Seal) ‘:

. - _ : + -Borrower .. . - - -Borrower. ' !

! ‘
' | |
| -
. ’ . ‘ i i
(Seal) @ (Seal}) L

: "-Borrower - S - -Borrower i

y

4

1

i

| j

¥

- .

1

e

; ]

i . ‘ ;L

. . i i

02000324267 : - . o ‘ 8000075032 !

@Q-G(IU 00101 . : k Page‘14 of 15 7 o . Form 3014 1/01 _;i

| fi’

)

f

, '1“







UNOFFIC IAL COPYvao*‘*

. STATE OF ILLINOIS, o0 County ss:

I, T e UM(\)Q)@—S \GNU o . a Notary Public in and for said county and

"state do hereby certlfy that

QoD Th o s

person!ally,l;nown'_to" me_iO be the same person(s) whose nalne(s;)_subscribed to the foregoing instrument,
appeared before. me this' day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as. hls/her/thelr free and voluntary act for the uses and purposes therein set forth.

. dayoﬂ-?ﬂJL 1-00,’

b
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