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DEFINITIONS

Words used in multiple sections of this document :re difined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usag:: of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated April 18, 2001
together with all Riders to this document.

(B) "Borrower" is ,

DANA L ENGEL, AS TRUSTEE OF THE DANA L ENGEL TRJ%T-UNDER
TRUST AGREEMENT DATED NOVEMBER 18, 1998.

T 1w Qr3r mem

O Borrower is the mortgagor under this Security Instrument.
g (©) "Lender" is CHARTER ONE BANK, F.S5.B.

W\ Lenderisa federally-chartered savings bank
C{\ organized and existing under the laws of the United States of America

9
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

THE VEXT 40 FEET OF TKE EAST 180 FEET OF THE NORTH 120 FEET OF BLOCK 2 IN
OVIATT'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13,
TOWNSHIP 2/ NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLIPCTS.

Parcel ID Number: 24-13-402-026 which currenitly has the address of
2649 W. 107th Street [Street]
Chicago [CiryL, Illinois 60655 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecyv.{cuveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Prope:ty agamst all -,
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute a uniform security instruinent covering real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fungs at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr 2ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundg sha’te held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt zpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘the Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to malkc such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on te Fonds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendir.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without/charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in azcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pzyments.

Upon payment in full of all sums secured by this Security Instrumen?; Tender shall promptly refund to
Borrower any Funds held by Lender. ’

4. Charges; Liens. Borrower shall pay all taxes, assessments, charies, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument) leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if any. To the -

extent that these items are Escrow Items, Borrower shall pay them in the manner provided-it Scction 3.
Borrower shall promptly discharge any lien which has priority over this Security [rstrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ‘aia by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Tnitias:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or«nis.Security, Instrument, whether or not then due.

6. Oceapency. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.ufizr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priuciza'-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond For.ower’s control.

7. Preservation, [viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.ogerty, allow the Property to deteriorate or commit waste on the Property,

Whether or not Borrower is residing i ihbe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econramically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or <amnage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, 'he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released yrocezds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment «©orin a series of progress payments as the work is |
completed. If the insurance or condemnation proceeds are.mot sufficient to repair or restore the Property, ‘
Borrower is not relieved of Borrower’s obligation for the coripleion of such repair or restoration, |

Lender or its agent may make reasonable entries upor. aad inspections of the Property, If it has ‘
reasonable cause, Lender may inspect the interior of the improvementz.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spécifying such reasonable cause.

8. Borrower’s Lean Application. Borrower shall be in default if, 4viug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower i wiik’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein:nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security” [rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in ‘the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

.,
* .

Initials:
@@@ -6(IL) o010y Fage 7of 13 : Form 3014 1/01

10381175




10381175

UNOFFICIAL COPY

@
T0/T $10€ W0y §1 108 3 o0 (109- €D

stepl

adedizopy oy Jo uoneEoued weqo pue jsanbal 0) ‘SAINSO[ISIP UIELIID IARI 0) S Y IpnPU

Aewr sJySLI 3saY I, "Me] )0 AU IO §66] JO'IPV UOHINOL] SISUMOIOL] ) Jopun dueansuj adedriop
) 0) padsax ypa - Aue Ji - serf Jomoxiog SIYSLI A7) 193 jou [ SNRURAISE ons LUy (q)

"PUNJ AUE 0) JIMO.LIOG PN J0U [[14 £3) pue ‘due.msu] ITedJI0 10 IM0 [[IM Jomollog

JUTOWE A1) ISBIINT JOU [[IM SIUIWAAITE YIng "ULoT Y Jo SULI) JIY0 Aue Jo ‘QuUeInsu] adednon
J0j fed 0y passSe sey Jamodrog JBY) SHUNOWE 3} JIRYJE j0U [{I4 spRERIIZE yons Auy (B)

:Iuny |, aoueInsural aandes, PalLIa) UYO ST IUAMIFURLIE S1) “IAIMSUT

oy o) pred swonwasd 91 Jo areys 0] 28uBYOX3 U YSLI §, ISINSUT 3 JO SIEYS B S3NE] J9puT JO deIye

ue jer) sapiaoid JuswaaiTe yons Jy ~sesso] Suronpar 10 s s samsu ofeduow sy fwAppow 10 Funreys 105

aFueyoxa wo rouernsuy afefuon 10; swawAed s samonog jo uoniod v (se paziRlceIeyd 3g JEMU 10) WoN

aALIap ey S;zanwe (Apoanpur 10 Ajoanp) earacar Lew ‘Surodarop ap Jo Aue jo aerye Aue Jo ‘Anus a0

Aue “12InSWAr AT 13INSUT ISQoUe “3j0N i Jo 1aseysind Aue ‘ISpUST ‘SIUSWIAAITE 353U JO YNSAI B SY
‘(sumnwaad
aoueInsu] 23eSuc L w0y poureqo Spuny apnjour Aew yomjm) d[qejrear aaey Kewt 1onsui aZeduow o ey
spuny Jo 2amos Aue Smsa samAded axewr o) samsm oFediow ap annbas Avur sjustalSe asaly], SIEAWSIIEE
asay) o) (sanred 10) Aured rotno sy pue 1amsut s8efuiowr sy 0) A1030BJSHES 1B JPYl SUOLIPUCD PUE SUITY) UO
aIe SJUSWRITR 9S3], "$ASSOT 2UNPAI JO “YSLI Jat APPotu 10 d1eys 18t santed IOMIO yim SIUStasISe o 19jUd

AvUI pue ‘3w 0] AW WOIJ 3070 M _SOUBIMSUL YoNS [[2 UO YSUI [E10] JIAYF Syenfeas siomsur afeSuop
"aoueInsu] sdeduow o 0)4ind B JoU SI IamoLiog ‘paaife se ueo] 9y) Ledal jou saop Ismoliog jI Inoul

Kewr N1 sas50] UTRLIAD 10] (10N A1) sesvyaand jewp AJjua Aue 10) Iapua] SasInquial souwinsu] afeduop
"2J0N 2P U papia0id el o 1€ 15213 Aed 0) uonESNQO §,J9MO0II0g S193]J8 ()] UONISS ST T SUTON "MET
alqeaniddy Aq pammbal ST UONRWINLIA [MU 39 UONEUTULIL] yons J0f Sutpiacid Jopua pue Iamollof UAamiag
wawaide uanum AU M. S0URPICOR 0 sjue’ azuensu] aFeduoly Joy wswannbal § J9pUST [HUN 2AIISAI
$SO[ J]qEpUTYAI-uot ¥ apraoid 03 Jo 133713 U aduvinsu] a3eSuopy uteutew o) pasmbal swornuaid amp Led [Teys
Iamonog ‘souemsu] ofeduop 10 swnpwaid ay premy sjuswAed pajeudisop Apaleredos oyewr o) pamnbal
SeM Iam0110g pue ueo] A Suryewr Jo uonpuos & se asuemsu] afefuopy pammbar aspua J[ Ca0uBINSU|
adeduop 0] swnmoord o premo) sjuswied pajeuSisap Arvariedss sannbal Iapuy] pue ‘pauIRIqo S ‘I[qE[IBAE
sawodaq wede 1apua| Aq payosies Jeansut we Aq papiaold (sarahar JspuaT e poriad Y 10§ pUR JUNOUTE U}
m) afe1a402 aouemsu] 23eTUO Ji sIUoWARd 9AT3SI §SO[ AIMT097 1a8U0[ OU UE) ISPUYT 'IAIISAI §SO] YONS UO
squmires 1o 1saxaiur Lue Jomollog Aed o) panmbaz aq jou Jeys Iapas T pue ‘g m pred L@pEwmin st ueo} oy
TR 198) S SUTpURISIMION ‘S[qEPUNJII-UOU 2 [[BYS 9ATIEIT §507-3Ing ‘> reinsu] aFeSU0TA JO NAY] UT SATSA]
§S0[ 3[quepunyal-uou  se syustufed asoy) urelar pue osn 1dadde Ja IZpuy, 10909 U aq 0) pasead aferoand
JoUBINSUL O UM 0P 21am e sjuswiied payeusisap Asreiedas s Jo jurLtie a1 Iapux o) Aed 0] anumuod
TIeYs Iomo1l0g ‘S[qe[lear 10U 5] 98218400 doueInsu] 35ediop wareamba Aeiansans J| “ISpuy] Aq Pa13[as
1nsul 93eS1I0W ANBUISIE UB WOI ‘1939 Wl Ajsnotasid aoueinsu] afeSiop 2ul JO Iamollog 0] 1509 Ay
0] Juafeamba A[Tenueisqns 1502 € e 10949 W Arsnomaard aoueinsup afefuow a0 uarealnbs A[enuelsqns
s8e10A00 utRIqO 01 pannbar swnmuaid ayy Led [[eys Jamouog ‘souemsuy s3edop Wy swnwald ) premo;
sjuowtAed pajpuBisep Ajeredas oyews o1 parmbar sem Iamollog pue soueinsup yons papinord Afsnorasid
1R JaImsut 25e1I0W S WOI J[QR[IBAE 3G 0] $3583) 1opua Aq parnbal s8eisA00 aoucinsdr wBeduon A
‘nosear Aue 103 ‘3] 1299 ur soweansuy sfeSuop o wewnew o) pasmbar summuaid atp Aed reus Iamorog

‘ueoy ay Furyew jo UONIPUOd € se adueInsu] sfediiopy paxmbar Iapuy J[ adueansuf a8edjo ) 01
Funrim ur 181w Sgp o saa1de
19pUF] SSOTUN 23IaWI JOU [TeyS PN 3] AP pue ployases] ay ‘Auadord A 01 apn 33y saunboe Iamollog

"asea] atp Jo suoisiaoxd 2y e s Ajdwos Yieys Jomollog ‘PIOY3SES] B UO S1 JUSWNNSU] An0aS ST I
“uauied
3umsanbas remollog 03 1apua] wolj aonou uodn “saram WIns ym ‘olqeAed Sq [[eys pue JUSWISINGSID
Jo 2lep o WOL] Jrel JNON A Jv ISAMNUT ILaq [[BYS SIUNONE JSSYL "USWANSU] AILIDag SI Aq paIndas

I3mM0I10g JO 1Q3p [BUCTIPPE SWM053q [[BYS § UONOSS SN[ ISpUn ISpUYT AQ PasIngsTp Sunowe Auy
‘6 UONI3S SI1 Iapun pazLioyne
suonoe [je 1o Aue Sunye) Jou 103 AN[IQEI] OU SINOUT JpUo] Jewp paaide st 1 "0s op o) uonediqo 1o Lnp
Aue I9pum JOU SI PUB 0§ Op 0} JABY JOU $30P I3PUST ‘6 UONIIS SI) ISPUN UOHIE B Avwl 15pus| ySnoyy
"JO 10 U0 PaWwin) SININN SABY PUR “SUONIPUOD SNOISFURP 10 SUONEICIA 3pOd IY0 IO JuIp[ing JIEUTHLI[D
‘sadid woiy 1aem urep ‘smopma pue sioop dn preoq Jo soejdar ‘syoo[ sueyd ‘siedas syew o1 Auadoig
3yl SuLiaua ‘o) payru| jou st ing ‘sapnjou Lradold sy Suninoag ‘Supasacid Andanjueq e un uonisod painsas
s Swpnpdw quamnnsu) AuUnaag sup Japun sjySnr 1o/pue Atadold sy Ut 1saaun s) 1aa10ad 01 5993 sKauone

1




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha’! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if i1y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. .

In the evenv.ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to L= sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a par<ial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immedia‘cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f *esums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mavket value of the Property immediately before the partial taking,
destruction, or loss in valuze. Any balance shali'te paid to Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in which the fair market
value of the Property immediately before the parizl taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the.pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are/bzn due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara o sett'e-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv:n, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to the sums secured by this
Security Instrument, whether or not then due. "Oppesing Party" means te ¢hird. party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn-ip regard to Miscellaneous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairme:t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit-ap4, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material i‘opiirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awacd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
ic Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actron, '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.-the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If auor any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is
not a natural persont and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenger piay require immediate payment in full of all sums secured by this Security Instrument.
However, this epiiorshall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exetcisns-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower niust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or damand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erfo:cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f.the” Property pursuant to Section 22 of this Security [nstrument;
(b) such ather period as Applicable Law might \pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 5Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis #1 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linir.d. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the jrurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svch action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: \a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securio.hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall/ne¢ apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mare times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriciocare, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demar znd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct-f* expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, tcassiable attorneys’ fees and costs of title evidence. '

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shidl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri"enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarcs’ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homy:stead exemption laws,

25. Placement of Collateral Protection Insurzuace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower’s agreement-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Botrower’s cellateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e col'aieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wita evidénce that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lirder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciiding imterest and any other
charges Lender may impose in connection with the placement of the insurance, n.ntii_the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be taded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than t'ie c¢ost of insurance
Borrower may be able to obtain on its own,
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0010727626
STATE OF ILLINOIS, COOK Co o £ County ss:
I, » @ Notary Public in and for said county and

state do hereby certify that

DANA L ENGEL, AS TRUSTEE OF THE DANA L ENGEL TRUST UNDER
TRUST AGREEMENT DATED NOVEMBER 18§, 1998.

e

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vnder my hand and official seal, this 18th day of April, 2001
My Commissiorn S=pires: V‘ Q :t )/U
"OFFiC1AL SEAL Notary Public :

Mary E. Mroger
Notary Public, State of [l#=ais
My Commissicn Exp. 07/6/20L3¢

7
S
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