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This Assignment of Rents prepared ky: Devon Bank-Attn: Comm’l Loan Dept{ajh)
6445 N. Western Avenue
Zhicago, IL 60645

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 9, 2201, between Frank Kalble and Debra Kalble, as Joint
Tenants, whose address is 1049 E. Thomas Streei, ARlington Heights, IL 60004 ({referred to below as
"Grantor”); and Devon Bank, whose address is 6445 N..Vizstern Ave., Chicago, IL 60645-5494 {referred to
below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, ‘grapts a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to-uie Rents from the following described
Property located in Cook County, State of lllinois:

Lot 2 in Callero & Catino’s Resubdivision of Lot 5 in Long's Cierview Estates First Addition, a
Subdivision of the Northeast Fractional 1/4 of Section 11, Township <1 Morth, Range 12, East of the
Third Principal Meridian, according to said Plat registered in the office of the Registrar of Titles in Cook
County, lllinois, on July 21, 1965 as Document 2220779, all in Cook County,/lllinais

The Real Property or its address is commonly known as 416 Huber Lane, Glenview, 1) .60025. The Real
Property tax identification number is 09-11-201-028-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms
not otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform
Commercial Code. All references to dollar amounts shall mean amounts in lawful money of the United States of
America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Frank Kalble and Debra Kalble.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender to enferce obligations of Grantor under this Assignment, together with interest on such amounts as
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*Loan No 2023760100 {Continued}

recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons
from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
tﬂxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lllinois and also all other laws, rules, orders, ordinances and requirements of ali other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and riayv. act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor (or the purposes stated above. .

No Requirement to At Lender shall not be réquired to do any of the forgagoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thino:

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor’s account and Lender mav pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicitinn-of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignnient.and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL. PERFORMANCE. If Grantor pays all oi_ths Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assicninent, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfacticn o this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, il permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by-grarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law c: lzw.for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body havir.g jurisdiction over Lender or any of Lender’s
property, or {c} by reason of any settlement or compromise of sny claim made by Lender with any claimant
{including without limitation Grantor}, the Indebtedness shall be ‘considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue tc be cifective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment o &% any note or other instrument or
agreement evidencing the Indebtedness and the Property will continue to seciwa the amount repaid or recovered
to the same extent as if that amount never had been originally received by ‘cenider, and Grantor shall be bound
by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action
or proceeding is commenced that would materially affect Lender’s interests in the Preperty, Lender on Grantor's
behalf may, but shall not be required to, take any action that Lender deems approoriatc. Any amount that
Lender expends in so doing will bear interest at the rate provided for in the Note from the Gate incurred or paid
by Lender to the date of repanment by Grantor. All such expenses, at Lender’s option, wiii..{a) be payable on
demand, (b} be added to the balance of the Note and be apportioned among and b pavable with any
installment payments to become due during either (i) the term of any applicable insurance (policy or {iil the
remaining term of the Note, or (c) be treated as a balloon payment which will be due andcf)ayable at the Note's
maturity. This Assignment also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of tEe
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Default”) under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other

creditor or person that may materially affect any of Borrower’s property or Borrower’'s or any Grantor's

aniIity to repay the Loans or perform their respective obligations under this Assignment or any of the Related
ocuments.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on hehalf of

10351383




10381383

UNOFFICIAL COPY

is9Ielul Jeaq jieys pue puewsp uo sjgeAed ssaupsigepu| ayl Jo Jed e awooag lleys s1yBu sy Jo JuswWesious
oyl 10 }saleu s jo uoloajold syl oy swn Aue 1B Asesseoeu ale uojudo s,sepua ul eyl Jepuaq Ag
pa.lindul sasuadxa ajqeuoses) ,|e "PIAJOAUI SI UONOE 1INOD Aug 10U 10 JBUIBYA ‘(eadde AUR UO pue |eu) 12 Saay
SAsulone se ajqeuosess aBpnlpe Aew 1n0d aYL Se WNS YINS 19A0DB) O} PANRU 8q (jeys Japua ‘wuswubissy
SI 30 suual 8yl JO Aue 92104U8 0] UONDE JO YNS AuB SAINJISUI JBpuaT J| 'sasuadxy !seaq ,Shawiony

“JUBWUBISSY SIYl Jepun S8IPaLLaL §1) 8SI1318X8
pug inejap e aie0ap o1 1ybu s,19pua 108)4e JoU (lBYs Wload 0) JOIUBID JO BIN|Ry laye wawubissy syl
4apun Joluelg 4o uoneBiqo ue wioyed 01 UOIdE 938} 4O sainlpuadxa axewW o) uonoaja ue pue ‘Apswsal Jaylo
Aue jo unsund apnjoxa jou |jleys Apawsas Aue ansind o] i3pus Ag uonds|g ‘uoisiaoid Jayle Aue Jo ucisiaaid
1Byl yum aouerdwod 10u1s puewap o0} asimiaylo siybu s Aed auyy adipnlaud Jo jo Janlem e 8Inlsuod
10U 1[Bys JuawubIssY syl 10 uoisiaoid e o yoesiq e jo Alled Aue Ag JeAlem Y "S9Ipawey JO U0NIB|T [I8AIRAA

‘me| Ag
10 810N 8Y) 40 Juswubissy siy) ul papiaoid saipalwal pue SIYBL JBYLO ||B BABY [leUs JapusT ‘salpaway JeyiQ

*15A18094 B
se Buiaias wou) uosisd e Agljenbsip 1ou lleys Jspus Ag juswAo|dw3 *junowe ejueIsgns e Ag $53UPaIgapy|
2yl spasdxa Aledold ayl o enjea jusiedde syl jou Jo laylaym 1s1xa [leys Jaalesal e jo Juswiuiodde
9yl 01 Jybu s,18pusT| "mel Ag panliwiad X puOg 1NoYLIM 37138 ABUI J9A1809) 1O UO|ISSsSOd Ul eabebuow ay)
'ssaupslqapu] ays 1sulebe ‘diysiaAlangl 8yl JO 1S0D 8l 9A0QE PuB JBAO ‘spaaooid ay) Aidde pue Auedoid 8yl
LWOJy S1USY |yl 109(1ud.01 pue ‘s|es Jo 8Insooalo) Buipadaid Aliadolg ayl ajelado o) ‘Aisdoug aly) ansasaud
pue 13aj01d 0} Jamoc oy yum ‘Aladolq ayl d;o 1ed Aue Jo |l jo uoissassod axel 01 parulodde JETERED
€ 9ABY 01 J0 Uoissessod i 3abeBliow se paded ag 01 4Bl ayi aaey jjeys lapuaq -uoissassod ul esbiebliop

“1aA18931 B yBnouyl 10 ‘uebe Ag ‘uosiad u) Jayle ydesbesedgns siy1 repun spybu
S} 8s[0J3xa ABW JapUaT ‘parsi¥L puelwdp eyl Jo) spunoib sadoud Aue Jou 10 Jsylaym ‘spew ale sjuswAed
3yl yslym 104 suoneBiqo ayy Ajsiies |(eys puewsp s,1spuaq 01 asuodsal U] 18pua 01 SI18SN Iaylo 0 SjuBua]
Aq swuswieq -spaadosd ay) 10¢00 pue awes 3yl aleijohiau 01 pue Jojueig) JO BWeU By} ul J0oaJay] 1uswAed
Ul PaAlaoa) sluawnisul 8si0pua ©p 10B;-Ul-ABUIOLIE S,J0JURID SEB Japud sareubisep AjqeaoAsli Joueigy
usyy ‘1apuet Ag paloejiod ale siuey 8yl §|  '8A0qe ‘UONOAG 18[00 01 Wby s,Jepua ayl ul 10} papiaoad
syBll ay) yle aAey |eys Jepusq ‘IyBu sig] w0 Q0uRJBYLINY U] "sSaupalqapu)] 8yl 1sulebe ‘s1s0d S J9pus
2A0qe pue JBAO ‘spasdold 1au 8yl Aidde pue ‘predun pue enp ised sjunowe Buipnppur ‘syuay ay) 109|109
pue Auadold ay1 Jo uoissassod ayel o} ‘103UEID) 01 B210U InOYIM ‘1yBl By} aAey jjeyS JapuaT *sjuay 1991109

*Aed 0} pasnbai
9Q pinom Jojuelgy yoym Aljeuad juswAiedsid Aue Suipnpoul ‘sjgeded pue anp AjgleRIpawiwl SS3UPalQapu| aliua
8yl aJedap 0} Jojuein 01 adi0u Inoyum uondo sl Ik S0 Ay} eAey [leys Japua '§S2UpaIqapul 9lRISAdYY

:mel Ag papirold saipawlal
10 s)yBu JBylo Aue o1 uonppe Ul ‘salpawes pue s1yBl Hurwoljos ayl jo aiow 10 duo Aue esioiaxs Aeu lspuen
1914231341 8w Aue 1e pue }neje( {0 JUaAZ Aue JO 82UBLINDS0. 3] Uod '1INY43A NO SAITINIY ANV SLHDIH

‘lednoesd Ajgeuoses) se uoos se asue:ciuod sanpoud o0} lualolyns sdals Asessanau
pue s|geuoseal (|e $a18|dwod pue SSNUIUOD JBHERAIBY) pue 37’24 AUl 3INI O] Juspins sdals saleniu
Aj@1eIpaww ‘sAep (/) uanas ueyl slow salnbas 8ind ayl I (q) >7ISARP (/) UOASS ulylim sinjiey ayt saino
(B] :8unjie} yans 40 3ind Bulpuewsap a210u UBIILIM SPUSS JBPUST JBNYR, I0,UEIL) JI (PBIINDI0 arey ||IM }neya
J0 1UBAS OU pue) paJnd g Aew 11 ‘syluow (Z|) aajeml Buipaoaid s umiImM 1USWUBISSY SIYY 4O UOISIADY
BUWEeS 8yl 0 yoeaiq e jo 310U 8 UBAID Uasq 10U Sey JOIUBID Ji PUB 8|QRIR 5} 8IN|le) @ Yans 4| "ain?) o) by

'8InJasul J|8sll sWeep Ajgeuosess Japua -AlMnoasul

‘paJiedwl s| sSaUPalqapuU) Y] JO aouewl o4iad Jo JuswAed Jo 19adso.d
B3} S9A8|18q JopuUB] JO "UOHIPUOD |eldueUl §,J0IUBID UI $iMN000 aBuBYD aslaape jeudjew ¢ ‘abueys asleapy

e ‘}nejaq 4o 1uaz\? ay1 aund ‘os Bulop ul ‘pue ‘1apuaT o] KI010B[SI1BS JBUUBW
B ul AluesenB’ay) repun Buisie suonebiqo eyl Ajjeuoiipucdun sWNsse 0] a)else S lrgpelenn ayl ywiad
‘01 pa.nnbai 8Q 10U |leys Ing ‘Aew ‘uondo sy 1e ‘Jepus] 'sS8UPalgapuU| Byl 40 Aluesency Alee‘Japun Aljge)
J0 ‘}0 AllpieA’ ay) seindsip 10 $930A8) 4o 'Jusledwoou SaWw02aq JO SaIP lojueleng AueJo. ssaupalgapu)
31 Jo Aue Jo 10juRIEND AUB 0} 109dS8J YlIM SINDJ0 SIUdAS Buipadard eyl Jo Auy ‘10jueieng Gupnajly S1UdAg

"1apuaT o) Alo1oe)sies WIeD ayl o) puog Alans B Io SaAJISa)
Saysiuin} pue WleO yons jo 300U ualum Jepud saalb iolueln jeyl pspiaoid ‘Buipessoid auniejelo;
10 8N$0}92.04 9Y1 4O SiSeq 8yl S| YIIym Wi dyl 4O SSBus|qeuoseal Jo ApIeA By} 0} Se JoJuelg AQ 21ndsIp
Yuej pooB e jo 1usas ay3 ul Ajdde 10U jjeys UOIDESQNS SILY) ‘1anemoH  "Aledold 9yl Jo Aue 1sulebe Asuabe
[elUBWUIBA0B Aue AQ 1O 0JURID) JO J01IPaID Aue AQ 'POYISW JOYl0 AUB 1O UOISSBSS0dal ‘djay-4jes ‘Buipaaoid
leipnl Aq Jaylaym ‘sBuipeesoid 3in1i9)i04 10 8JNS0|20I0) JO JUBLIBOUBLIWIOD  '9)8 ‘aInlajo4 '8inso[99.404

"Joluedp isulebe 1o AQ sme| Aduaajosul Jo Ad1dnajueq Aue Jepun Buipeeooid
Aue JO 1UBWAOUBWIWIOD BYL IO ‘INOYIOM J01IPAID 4O adAl Aue ‘slONpalo [o auaq 3yl oy juawubisse Aue
'Aliadoud s 1o1ueis jo 1ed Aue Joy Jaaedal g Jo Juswiuodde ey; lojuescy 10 Aoueajosu| ay) ‘sseuisng BuloB
B Sk 90ualsIxa s,/01URlD L0 uOnEULIWIL) O UOIINIOSSID 8yl JO J0IUBID JO Yleap 8y ‘AJusajosu] 10 yieaq

"J9pUDT pue Jojuesn) usamiaq Juawaslbe Jaylo Aue
Ul pauleIu0d UoIIpUOod 4o ‘1ueuaA0d ‘uoiebiiqo ‘wus) Aue yum Adwos o) Joueln o ainie4 ‘synejeq 8410

‘uosess Aue 10} pue 3w Aue
1€ {ual] 40 3s8I8jul ALNIBS pBloayIad pue pleA B 81E8id 0] SIUBWINDOP [2J81L||00 Aue JO einjiey Buipnjaul) 1092
PUE 8204 [in} Ul 80 0] $85@20 S1UAWIND0Q pale(ay ay} Jo Aue Jo Juswubissy syl ‘uopezieiaig|o) 8AnIeeQ

"Paysiuiny Jo apew awil 8yl 1B 10 MOU J5ULI8 ‘108dsal
[elielew Aue ul Buipesjsiw o as|e; S1 SIUSWND0(Q Pale|y Syl IO B1ON 8yl ‘UBWUBISSY S Jepun Jojuels

(penunuo)) 001L09.LE20Z ON ueo
t abeg SIN3Y 40 LNIWNDISSY LOOZ-6L-V0




3 o ~ g

9.4-1;.‘:-2001 U N OﬂIS_SE\I\@‘lA EEN@ O PY Page 5

‘Loan No 2023760100 {Continued)

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subLect to an?/ limits under applicable law, Lender’s attorneys’
fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin%title reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment
to this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

MuHiple Parties. ~All obli?ations of Grantor under this Assignment shall be joint and several, and all
references to Granion shall mean each and every Grantor. This means that each of the persons signing
below is responsibleiziall obligations in this Assignment.

No Modification. Granici.chall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreemen? which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewrd without the prior written consent of Lender. Grantor shall neither request
nordaccept any future advansss under any such security agreement without the prior written consent of
Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or ciicumstance, such finding shall not render that provision invalid or
unenforceable as ta any other persons or circumstances. [f feasible, any such offending Provision shall be
deemed to be modified to be within the nriits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be strickeirzid all other provisions of this Assignment in all other respects
shall remain valid and enforceable.

Successors and Assigns. Subject to the limitaticns stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be bindingbupon arid inure to the benefit of the parties, their successors and
assigns. |f ownership of the Propertg ecomes vasied in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successers with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the indebtedness.

Time Is of the Essence. Time is of the essence in the perforniarce of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases anc waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtecness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and sigref“hy Lender. No delay or omission
on the part of Lender in.exercising any right shalt operate as a waiver 0f =uch right or any other right. A
waiver by any party of a provision of this Assignment shall not constitite a waiver of or prejudice the
party's right otherwise to demand strict compliance with that provision or ‘any other provision.  No prior
waiver by Lender, nor any-course of dealing between Lender and Grantor, shall corisiitute a waiver of any of
Lender’s rights or any of Grantor's obligations as to any future transactions. Whenevzr.consent by Lender is
required in this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

FAILURE TO MAINTAIN INSURANCE. Notwithstanding the other provisions of this Astvignment, the failure
to maintain the insurance required hereunder shall be an Event of Default for which there isine right to cure.

CHOICE OF LAW. This Assignment shall be governed by and construed in accordance with the internal laws
of the State of Ninois, excluding its Conflict of Law Rules.,
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Frank Kalble 1(\381389
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