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MORTGAGE

THIS MORTGAGE IS DATED APRIL 16, 2001, betwoar-RAJKO MILOVANOVIC and GORICA MILOVANOVIC,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY, v.nnse address is 8923 ODELL, MORTON GROVE, IL
60053 (referred to below as "Grantor"); and Harris Trust and Savings Bank, whose address is 111 W.
Monroe, P.O. Box 755, Chicago, IL 60690 (referred to below as "Lender”). ‘

GRANT OF MORTGAGE. For valuable consideration, Grantor mortcages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describeaveal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtureg: “a!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuZing. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, Siate of lllinois {the "Real
Property"):
LOT 38 IN ROBBINS’ MEADOW LANE UNIT NQ. 4, A SUBDIVISION QOF PART Cr-NORTH 660.77 FEET
OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOS AEGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES ON NOVEMBER 7, 1955 AS DOCUMENT NO. 16332528,
IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 8923 ODELL, MORTON GROVE, IL 60053. The Real
Property tax identification number is 09-13-422-002-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated April 16,
2001, between Lender and Grantor with a credit limit of $120,000.00, together with all renewals of, extensions




pue ‘syjoid ‘sanje/

Joyeasay Jo mou |
‘sluawealbe Aun

UNOFFICIAL COPY |

04 ‘S8NSS| ‘BWOU| 'SENUBAS. ‘SILRJ 34NN} PuB Juasaid |[B SuBSW ,SIUdY, PIOM UL "S)UsY

'SS3UP3IGIPU| YT YIIM LIONIBUUOD Ul pRIndaxe ‘Bunsixe
aylaum 'siusiniop pue siuawasalbie 'sluswnisul Y0 B pue ‘snJ) jo spasp ‘sabebuou
hos ‘sanuelenb ‘sjuswaaife |[eluswuolAua ‘sluswaalbe ueo| ‘sluswaasbe Upslo ‘salou

‘uonoes afebuow 4o e,

Alossiwoid B uopeNw INOYNM SpNjJuUl PUB LBSW ,SIUdWNI0Q palejay, SPIOM dyl sjuawnoog pajelsy
| 8yl u| anoge paqiosep siybu pue sisaseul ‘Auadosd syl ueaw ,Ausdold jeay, spiom syl -Auadold |eay
|

‘Aupdoig [eucsiad syl pue Auadoid [eay aul A|aAlo9)0o suesw  Ausadold, plom syl “Auadosd

‘Auadoid 8yl Jo uoisodsip Jaylo Jo ajes Aue woly (swniwaid jo spunyal
pue speadoud soyeINSUl (B uomeNwy Inoyim Buipnioul) speadosd B yim Jaylebol pue Auedosd yons 10 -
Aue ‘10§ suonnlIsqns |8 pue ‘Jo sluswiaoeidal jje ‘ol suollppe pue ‘sued 'suoissadde e yim Jayiebol Auadold. -
[eay 8yl 01 paxiye id payoelle Jaljealay 10 MOU PUB ‘JOJuelr) AQ paumo Iayeasay 1o mou Auadosd [euosiad
JO s9|oue 1aylo puv’ ‘sasnixy ‘wawdinbs e uesw Ausdord |euosiad, spiom 8yl Auadoid |ruosiad

'SJUSH. plie A1c0ld [euosiad aui 01 Buieas suoisirod 15aiolul ANoas pue SJUSWUBISSE [ UoeHwWI|
oYM SBPNIUI PUB ISHURT pUB Jojuelt) udamlsq abebuop syl suesw sbebuop, piom ayp -abebuop

~abebuon siy) Japun sabebuow sy) s|
. Japua eyl -subisse pue $108s707NS SI Yueg SOUIAES pue 1SNIL SUIBH SUBSW ,J8PUs, PJOM BUL ‘I9puaT

‘'00'000°051$ poadxa ‘abebuoty ayy Jo Aiundas ayy 10ajoud

0] pasueape swns Butpnou jou ‘ehrdlop ayp Ag paindas ssaupaigspul Jo junowe jedivunad ay) jeys
, awn} ou )y -douejeq aeipawsdul Aue pue saoqe papiaocld se i Jpa1) ay) 0} dn 043z woly 3wy o} awi}
Ve wouy swaalby Ipal) ayy Japun Buipue}sino asueeq ay) $2IN23s I6eBLOW SIY) 1Y) JapuaT pue JojueIn
‘ JO uonuUaUl Ay St Y LBy Npasn) ayyLiopapiacad se Wi Jpass) ay) pasoxa Jou [eys ‘ydesbesed
sy} ul papiaold [se pasueape Jo papuadxa sjurame Aue pue ‘sabieys 1ayjo ‘sabesano fsesodws) Aue
quawaalby Jpas) ay) ul papiaoid SB WNS J0 3Bl 3|0ZLRA JO paxy B Je ajsuejeq yans uo sabieys asueuy

Buipnjaul j0u ‘?

awIn woJj spews,
ay] Jo swua) ay)
Wpa1o jo auy Bu
2IMnj yons j1 se

Hpa1)y ayy Japun

Hpa1D |yj J3pun

Il auo Aue e Buimo asuejeq Buipue=lPa |B10] 3] 1eyl uonenwil ay) 0} 1igns ‘auwi o)
) pue ‘predas ‘apew aq Aew sadueape yurg "SUSWNIOQ paledy pue Juswallby upas)
e yum saidwos Jojuelr) se Buo| 0s 10,0z 0} S2IUBADE a)ew o} Japua sajebiqo
|AJOAR] 3yl aBeBLOI SIY] JO UOJINJAXS BUL 10 AEp Y] JO SE IPEW DM SDUBAPE
u3Xs awes ay) 0} abebuoW syl Jo ajep ayy wos-eah (gz) Alusm] uiyum Juswaaiby

oueIY 0} adueApe Aew Jopua yoiym sunoue 2:mny Aue osje jnq ‘juswaaiby
Lojuelr) 0} paaueape Ajuasald sey Japud yaiym Junour ayj Ajuo jou ainvas |[eys pue

UpaJo jo auj| BuiAjoaal e saindes abebuoy siy] ‘ueiepwi Inoypm ‘Ajeapsarts abebuow syl u papinoud

SE SJUNOWE yons

pPalINaUl $asuadxa

wswaaiby upai)

‘suonippe  ‘said

aininy pue Bunsixe (e uoneywl| oYUM S8PNoUl pue Suesw ,SluswaAcsdWw|, PIOM BYL

‘siojueient ayy 1d

uo 1saslul yum Jaylahio] ‘sbebuop syl Japun Jojersy jo sucjefijqo aslojus o) Japua Aq
10 Jowelr) Jo suonebngo obieyssip 01 Japua AQ posueApR J0 pEpURAXD SJUNOWE Aue pue
U1 Japun a|geded 1saseiul pue [ediould (e sueaw ,SSSUPAlQapU], PIOM UL "SSaupalgapuU|

‘Auadoid [eay 8yl Uo UONOMNIISUOID JaYe pre sluswade|dal
Bj ‘Auadold [BSY Byl uD paxuje sawoy ajgow ‘sainanas  ‘sBuipjing ‘siuswaoidul
‘CwiIwanosduw

"§S9UP3IGAPU| BY) YIIM UONIBUUO0D Ul SalJed UONEPOWWOIIR PUB 'SaNains
2 pUB Uoea UOIBNWI| INOYNM SSPNjduUl pue SUBSW ,JOJUBIEND), PIOM 8Y] ‘JOJueens)

‘abebuow syl Japun JoBebuow ay)

S| J0elH 9yl "DIAONVAQTIN VIIHOD Pue JIAONVAOTIN OMrvd suesw JoluelS), piom syl ‘lojueld

8yl ul mo[eq paq!

‘abBOLOW SiU) JO UoNDaS ssaupalgapu) Bunsix3
J59p SSaUPAIgIpUI dy} uesw ,ssaupslgepu) Buisixg, spiom syl sseupajgapu] Bunsixg

"MB] 9|qealdde AQ pamojje 8leJ WinWIXew ay) Jo wnuue 13d 9%000'8| 10 18583| 8y} Uey) aJow aq

21l isalajul eyl ||
[enba alel e 1e aq
8| AjuaLng xapul

BUS S20UBISWINDIID OU J3pUn "8iBl WnwWiXew Buimo|o) ayl 0 Jaramoy 10a[gns ‘xapul ayl o}
[[Bys asuereq junoade Buipuelsino ayl 01 paidde aq o] ajel 1saJoiul 8yl ‘wnuue Jad %000'8
ay] ‘x8pul ue uodn paseg Siel 1S3J3lUl S|delURA B §1 uBwaalBy upal) ayl Jepun s8lel

1seJaul ay) uaWwiaalBy UpaiD auy 10} SUOHNIISGNS PUB ‘JO SUONEPIOSU0D ‘10 SBUIDLBULSI ‘JO SUCHRIWIPOW 'J0

Z afied
& b7 abey |:|

{panunuo))
IDVYOHIHON

5L T3E0T100

ON ueo1]
100Z-9L-+0



UNOFFICIAL COPY

douedwod ployyum pue uonenbal 0 'sauBuIpIO ‘me|] Yans Aue yire, poob u 1saluod Aew Jouels) Auadold
3y} J0 Aouedndoo 10 asn syl 0} a|qedidde sanuoyINg [BlusWUIBA0E B 0 198148 Ul Jayealay J0 mou ‘suo|enbal
pue ‘sadueuipio ‘sme| e yim Ajdwod Apdwold (|eys ioluelD ‘sjusawalinbay [ejusawuIaA0g yym asueldwo)

-96BBUOW SIY} JO SUOIPUOD puB SWIB) BYl Yim souelduio)
§,JoJuBID d;o sasodind 10} Auddold 8yl 1oadsul 0] pue S)Saidlul $9puUd 0} puslie 0} Sall} S|qeuoses!
Ile e Auadold jeay oy} uodn Jajua Aew saAleluasaldal pue sjuabe s) pue Jopus 43U 0] ybiY S.J9pua

‘aneA [enba 15e3] B JO sluaWwaA0Idu|

UM sjuswaAaosdw) yans aoejdal 01 Jspual o1 Alodesies suswabuele oyew 0] Jojuelsy annbai

Bl Jopua ‘sluswaroidw] Aue JO [eAOWS) BY) O UORIPUOD B SY 'JOPUST JO JUSSUOD UalLM Joud Byl Inoyum

Auadoid [ead ay) wol) sjuawacidw] AU aAcWaJ JO USIOWap J0uU |[BYS JOJuBID) -sjudwaaoidul) Jo [eAoway

*JApUaT JO JUBSUOD ualllim Joud ayl Inoyim sianpoud gom 1o [9AR.G ‘jos ‘(seb pue jlo Guipniouw)
sfesaui ‘requun Aue ‘aaocwal 01 ybBu ey Aued Jaylo Aue 01 luesb o ‘sAowas 10U (IM JolueIS ‘Buiobalo)
8y} jo Aesausb ay) Buniw inoyipn ‘Auadold sy jo uoiuod Aue 10 Auadosd au) 01 Jo uo aisem 1o Jo Buidduis
Aue Jayns Jo ‘uwiad ‘uwwod ou d2uesinu Aue lwled 10 1onpuod ‘asned lou |[eys Joluel) “Sem ‘adues|inN

"3SIMIBYI0 JO 3INS0|0210) AQ Jayiaym ‘Auadald au) ul 31sa1aun Aug jo uolisinboe
§.Jopua AQ palsye aq Jou |eys pue sbebuoly Siy) JO udl SY) JO SJUBASALODD) pUBR UONDBJSIES BUY) PUuE
SSaupaiqepu] aul jo-wawAed ayl salANS leys ‘Ajluwapur 03 uonebiiqo aul Buipnour ‘abebuo sul jo uonoes
siy Jo suoisiaodd Gyl seiuadosd ayl uo 8oURISQNS IO B1SEM SNOpJezey B JO 9SES|9) pausiealy] 10 9SED|d)
‘lesodsip ‘afeiols ‘airgorinuBW ‘uoieieuad ‘esn Aue Jo 3ouanbasuod B se o S6BBUOW Syl JO UOIIAS SIU)
JO yoealq ® wou Buyrsa’ Jayns 10 ueisns A2asipul Jo Apoaap Aew Japua yoym sesusdxe pue ‘sanjeusd
‘Sobewep ‘sallijigel ‘sosso|) 'swie|? e pue Aue jsulefe JapuaT ssajwuey pjoy pue Ajuwspul 01 ssalbe
(@) pue ‘sme| yons AUE icpunl SIS0J JaY10 10 dnuesid o} 0Bl SSWO23Q JOWUEBID JUSAS 8yl Ul UONNQUIU0I
jo Auwapul Joj Japuan ISLPLE-SWIeD aininy Aue saalem pue sasesfel (e) Agalay JOJUBIG  ‘SBIUBISQNS
snopiezey pue 2isem snoplerzer 10} Auadold syl bunefnssaul ul 22uabl|ip anp S.JOUBIY U0 PIseq e
UIB18Y PAUIBIUOD SOIUBLIEM PUB 3L05BIUSS2IdI) ay] L0siad Jaylo Aue 0] JO JOJUeLY) 0] Japud jo ued syl uo
Aingell 1o Aungisuodsal Aue 218210 0] RaNASUC) 34 10U |leyS pue Ajuo sasodind s,JapuadT Joj 8q (Jeys Jspusn
AQ apew s1sa] 10 suonoadsul Auy ubBr5uol Byl Jo uondas siyl yum Auadold syl Jo adueldwiod SuIwiSIap
0] 9jeudoidde wasp AW IapusT se ‘Fsuddxs SJOJUBID e 'SIsa) pue suondadsul yasns ayew o} Ausdold
3yl uodn e 0] Slwabe sl pue Japua $9ZLOYINE JOJUBID) 'BA0QE PAquosap SedueulpJO pue ‘suonenbal
'SMB] 2S0Y] UONEBLUWI| INOYRM Buipnjaul ‘saoueilinio pue suoleinbal ‘sme| [220| pue ‘aleis '[esopa) ajqedydde
(e yum aoueldwos Ul paonpuod aq |eus fuadae yons Aue (if) pue Auadoid eyl wol) Jo INoge ‘Japun
‘U0 BJURISANS JO 3ISEM Snopiezey Aue aseajal (0 'J0 3s0dsip ‘1BaJ) ‘8i0ls ‘ainjdeinuew ‘alessuab ‘asn jleys
Auadold aul Jo J13sn pazuoyinge Jaylo Jo Juabe ‘10j5p 107 fueus) AUB Jou Jojuels) Jaylau (1) ‘Bunum ul Japusn
Aq pabBpsimownoe pue 01 pasopsip Aisnonaid se XI8dxa. (9) pue ‘ssanew yons o) Buees uosiad Aue Aq
puiy Aue j0 SsWre|d 10 uoneBn pausiealy) Jo [enjoe AuE (i) Jo Auadoid aul Jo Sluednado 0 Sisumo Joud Aue
Aq Auadolg 9yl woyy 10 NOge ‘JapuUn ‘U0 AIUBISONS JO 21SPsk SNopJezey Aue Jo aseajal k)eualeeuul 10 ‘ases|al
‘lesodsip ‘Juowiean ‘afelols ‘ainjoejnuew ‘uojelousb ‘esa e E) ‘Buium wy Japus Aq pabpamouyose pue
0] paso|osip Aisnoinaid se 1daoxs ‘uaaqg sey aisyl Jeyl aAsIlEq 1 0SBl IO ‘J0 abpajmouy ou Sey toluels (q)
‘Alladoid 8yl woy JO INoge ‘Jepun ‘uo uosiad Aue AQ 20UBISQNS 10 A)SEM SNOpPIEZEY AUB O 9SBa(D) pausiealy)]
Jo 9sedjp) ‘[esodsip uswieal) ‘abelols ‘ainioenuBw ‘UolBIOUES RSN OU udaq sey aJayl ‘Auadold 8yl Jo
diyssoumo s Joein Jo pouad au) Buung (e) :1eyl 1apus 0] SIUB.LIF# DU SlUSSaIdal JoJUBIY) 'SOISA]SE pue
Joaiayy uonoey Aue Jo sjonpold-Ag wnajonad pue wnajonad ‘uojepwi Jacyim ‘@pn|oul os[e |lBYs ,eouelsqns
snopJezey, pue ,21Sem snoplezey, suudl ayl Buiobaloy ay) jo Aue ol wersind paidope suoijeinbal Jo ‘sajny
‘SME| [eJapad 10 alels ajgedidde Jayio J0 “D3s 19 ‘1069 UONIBS ‘O'S'N Y19V AlBA0daY puUe UOEAIBSUOD
a2.nosay syt "bas 19 ‘1081 UONIBS 'O'S'N 67 1V Uonelodsuel] SlBURIE StopIezeH 8ul ‘(L. vHVYS.) 6666
'ON 1 'Qnd ‘9961 JO 19y UONezlIoYINeay pue sluswpuawy punyadng ayl ‘(v 17°d39.) ‘bes 18 1096 uoniesg
‘'S' g 'PApuUsSWE se ‘0gsl 10 10y Alljiger] pue ‘uonesusdwio) ‘ssuodsay e USUIL0JAUT aAISUBYSIdwoD
ayl ul yuoj Jes se sbuiiesw awes a8yl aAey |jeys ‘sBeBuol Syl ur pasn, se faseapl pausiealul,
pue ‘esesjol, ,‘[esodsip, .‘@ourlsqns snopiezey, ,'81Sem SNOpJEZEY, SWLID) ayl - ‘S3*MeISqnS snopiezeH

anjeA s1l 8a19s8d 0] AIESSaI3U SIUBUILIBW DB ‘Sluswiale|dal

‘sireday (e wiopsd Aidwo.id pue uoRIpuod a|gelueusl Ul ALadold 8yl uelueW [[BYS J0luBISy uduiely o) Aing

‘Auadolg sy} woly sjuay sy} 199(109 pue Aueuri auy) abeuew

pue gjeledo pue jo [oNuod pue uoissassod Ul UBWSI ABW JOJUEID YNBSP Ul UMy "3SM) pUe H0ISsIssod
'suoisiaoid Buima|jo) aul Aq pauraaot aq jzus Auadold aul
J0 9sn pue uoIssassod S I0JBIS 1By $38I0R J0WRID “ALHIdOYd JHL J0 JONVNILNIVIA ANV NOISS3SSOd
‘obefiLow sy Japun
suoneBiqoe s JolelY Jo e uuopad Aiouis |[eus pue ‘enp awodaq Aay) se abeBuop syl AQ painaes sjunowe
(le japua 0} Aed |[eus Jojueln) ‘abeBLON sIyl ul papiaoid asmisyio se Jdeoxg 'IONVINHOSHId ONV LNIWAVd
‘SINH3L DNIMOTT04 3HL NO 031d300V ANV NIAID S1 FOVOLHOW SIHL ‘A93H3H d3HNJ3S
INNOWY WNWIXVYIW JHL 20 IN3LX3 3HL OL ‘AlH3dOHd Tv3H FHL NO QIIATT SINIWSSIASSY ANV
SAXVL AT1310S ONILAIIXI ‘SNIIT AHOLNVYLS DONIANTONI ‘SFONVHEWNONI ANV SN3IT LNIND3SENS
TIV 43A0 ALIHOIHA 3AVH ANV QITVA 39 TIVHS ANV OL 03aN3LINI SI 39VDIHOIW SIHL 'SIN3JWNI204d
a3ivad 3HL ANV 39VOIHOW SIHL H3IANN HOLNYHD 40 SNOILLYDINEO TIv 40 3JONYINHO4H3d
(2} aNv SSaNG3LE3AN! 3HL 40 LNIAWAVd (1) 3HNI3S OL NIAID Sl ‘ALHIHOYHd TYNOSH3d ANV
SIN3H 3HL NI LS3HILNI ALIHND3S IHL ANY SINIH JO INJWNDISSY JHL ONIANTONI ‘IDOVOLHOW SIHL

‘Auadoeid ay) WwoJj paaLIsp siauaq 1aylo

(panunuon) ON UBO7.
¢ abeg AOVOLHON 1002—21L-70

6 WE mt TEONTO0




U NOFFL&"A}L‘ CO]BLPE-BI??D rage Yor 9

04-16-2001 Page 4

Loan No (Continued)

during any ptoceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are{reasonably necessary to protect and preserve the Property.

DUE ON SALE  CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a tarm i qgreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest wi or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property| interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change iri swnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company \nierests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is-prenibited by federal law or by lllinois law.

'I{'AAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay wheit-due (and in all events prior to delinquency) all taxes, payrol! taxes, special
taxes, assessments, water charges anu sewer service charges levied against or on account of the Property,
and shall pdy when due all claims ior work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Frapery free of all liens having priority over or equal to the interest of
Lender undedr this Mortgage, except for tiz iien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except 25 stherwise provided in the following paragraph.

Right To Coptest. Grantor may withhold payment cf any tax, assessment, or claim in connection with a good
faith dispute jover the obligation to pay, so long as Ler.der’s interest in the Property is not 'J:IeoFardized. If a'lien
arises or is filed as a result of nonpayment, Granicr anall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has nutice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or @ sufficient corporate surety bond or other security
satisfactory tp Lender in an amount sufficient to discharge th2 fien dplus ang{. costs and attorneys’ fees or other
charges that| could accrue as a result of a foreclosure or szie under the lien. In any contest, Grantor shall
defend itselfl and Lender and shall satisfy any adverse juaarncnt before enforcement against the Property.
Granto(rj _shall name Lender as an additional obligee under 2riy  surety bond furnished in the contest
proceedings.

Evidence ofl Payment. Grantor shall upon demand furnish to Lender catisfactory evidence of payment of the
taxes or ass¢ssments and shall authorize the appropriate governmentai-oficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. -

Notice of Cqnstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services!are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or othef lien could be asserted on account of the work, services, or matzrials and the cost exceeds
$10,000.00. |Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

E‘ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this
ortgage. ‘

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended cqverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such {form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of |ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for fdilure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the ioan and anly prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood [nsurance Program,
or as otherwlse required by Lender, and to maintain such insurance for the term of the loan. .

Application pf Proceeds. Grantor shall promJJtIy notiaz Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within{fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restorgtion and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

+
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Loan No (Continued)

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to goverpmental taxes, fees and charges are a part of this Mortgage:

Current Taxps, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

. addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for alil taxes, as described below, together
with all expepses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The [following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or jupon all or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
mhic rantdr is authorized or required to deduct from payments on the Indebtedness secured by this type of

ortgage;

) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest mad¢ by Grantor.

Subsequent| Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, thi= event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any| or-all of its available remedies for an Event of Default as provided below unless Grantor either
1?) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

|e{|s gectlo and doposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; F!NANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pary of this Mortgage.

Security Ag! eement. This irsirument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code ag uriended from time to time. ‘

Security Interest. Upon request by ender, Grantor shall execute financing statements and take whatever
other action|is requested by Lende: to perfect and continue Lender’s security interest in the Rents and
Personal Prgperty. In addition to recoruing this Mortgage in the real property records, Lender may, at any
time and without further authorization froii Grantor, file executed counterparts, copies or reproductions of this
Mortgage as}a financing statement. Grantor-shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and '.ender and make it avaitable to Lender within three (3) days
after receipt pf written demand from Lender. .

Addresses. { The mailing addresses of Grantor (dettciVand Lender (secured party), from which information
concerning the security interest granted by this Mortgade may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mior.cage.

FURTHER ASSWRANCES; ATTORNEY-IN-FACT. The followiiig provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. :

Further AssUrances. At any time, and from time to time, upon reauest of Lender, Grantor will make, execute
and deliver, jor will cause to be made, executed or delivered, to Lenc'er or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorcecd, as the case may be, at such times
and in such pffices and places as Lender may deem appropriate, any and_all such mortgdges, deeds of trust,
security deegs, security agreements, financing statements, continuation staiements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lencer, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligatiuns i Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and sec urity interests created by this
Mortgage onjthe Property, whether now owned or hereafter acquired by Grantor. Unlzse prohibited by law or
agreed to -the contrary by Lender in writing, Grantor shall reimburse Lender for il costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in=<Fact. If Grantor fails to do any of the things referred to in the preceding parzgruph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably dppoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerfor s all_the obligations |mPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantgr a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file] evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or ta any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or com%romlse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agr:eement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decreg, order, settlement or compromise relating to the Indebtedness or to this Morigage.
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otherwise requir

d by law), and shall be effective when actually delivered, or when deposited with a nationally

recognized overrjight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified of registered mail, post%qe prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any

arty may change its address for notices under this Mortgage by giving formal written notice to the

other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from fthe holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the

times of Grantor'

MISCELLANEO
Amendmen

eginning of this Mortgage. For natice purposes, Grantor agrees to keep Lender informed at all
current address.

S PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by th
Applicable

lllinois. This

lllinois.
Caption He

alteration or amendment.

av:  This Mortgage has been delivered to Lender and accepted by Lender in the State of
Myrtgage shall be governed by and construed in accordance with the laws of the State of

dings.  Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret or'deiina the provisions of this Mortgage.

Merger. There shall be pu merger of the interest or estate created by this Mortgage with any'()ther interest or
estate in t!hL Faropeny at anv time held by or for the benefit of Lender in any capacity,. without the written
consent of Lender. o S

Multiple Parties. All obligations o Crantor under this Mortgage shall be joint and several, and éill references

to Grantor shall mean each anu every Grantor. This means that each of the persons signing below is
responsible for all obligations in this V.onpage. no -
Severability, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as to any person or cilcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or'circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limitz Ui enforceability or validity; however, if the offending provision
cannot be sg modified, it shall be stricken and all siher provisions of this Mortgage in all cther respects shall
remain valid jand enforceable.

Successors jand Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the bensfit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person uthier than Grantor, Lender, without notice to Grantor,

may deal wjth Grantor's successors with reference to *ii Mortgage and the Indebtedness by way of
{oab%etlr%nce r extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of tHe Essence. Time is of the essence in the performance ot tnis Mortgage.

Waiver of hHomestead Exemption. Grantor hereby releases and/wiives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness szcied by this Mortgage. ‘
Waivers and Consents. Lender shall not be deemed to have waived any rijhts under this Mortgage (or under

the Related Pocuments) unless such waiver is in writing and signed by Lende:." No delay or omission on the
part of Lender in exermsmtz_:hanﬁyl/| right shall oPerate as a waiver of such right ur aniy.other right. A waiver by
is

any party of

to demand

provision of Mortgage shall not constitute a waiver of or prejudi:e the party’s right otherwise
rict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lznder’s rights or any of
Grantor’s cb qatlons asto an\{) future transactions. Whenever consent by Lender is required in this Mortgage,
Yy

the grantin
instances w

of such consent by Lender in any instance shall not constitute continuing cencent to subsequent
ere such consent is required.




UNOEFICIAL COPY




Y
L]

04-16-2001
* Loan No

dlE,lQ«..Bl 790 F0F 9

Page 9

UNOFFICIAL C

(Continued)

EACH GRANTO
GRANTOR AGR

GRANTOR:

GORICA

R ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
EES TO ITS TERMS.

STATE OF

INDIVIDUAL ACKNOWLEDGMENT

/L wory \

COUNTY OF

) 88

Caok )

On this day befq
MILOVANQVIC,

acknowledged th
therein mentiogfe

re me, the undersigned Notary Fublic, nersonally appeared RAJKO MILOVANOVIC and GORICA
to me known to be the individuils ‘described in and who executed the Mortgage, and
at they signed the Mortgage as their tre2 and voluntary act and deed, for the uses and purposes
d.

Given under/my| hand official seal this / @ day of’ 470 .é y 20 0/
[/ Residing i _//¢ 77 12/ ﬂgﬂl/m
il 'zl:", — - MICET o/
in and for the State of « < o7 ?L
§ TOFSITAL SEAL"
My commissionjexpires RUSEN BAEZ

NOTARY PUBLIC STATE OF ILLINOIS
My Commission (xpir 3s 03/30/2002
AR e

S --
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