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DEFINITIONS

Words used in multiple sections of this docum'nt sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regird’'ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat=d April 20, 2001 ,

together with all Riders to this document.
(B) "Borrower” is Nader Forouzi and Irandokht Forouzi, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, v/ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *ic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapy/ies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Berrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under .tk Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire agninst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh:ll-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under Ui Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Ordur in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for z dZiinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment niay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t( the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ducVoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert o1 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insurument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i iny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itemns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sugh waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whefe payable, the amounts
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007894756 AH

STREET ADDRESS: 8356 TAMARCA

CITY: SKOKIE COUNTY: COOK
TAX NUMBER: 10-14-319-037-0000

LEGAL DESCRIPTION:

LOT 12 IN BLOCK 4 IN BEN SEARS TIMBER RIDGE ESTATES, A SUBDIVISION OF THE NORTH
3/4 OF THE WEST 1/2 OF THE SQUTHWEST 1/4 (EXCEPT THE WEST 5 ACRES THEREOF) IN
SECTION 14, TCWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILIZNOIS,

10382005
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disabprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination| certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect-such determination or certification. Borrower shall also be responsible for the
payment of any fees 1mposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zciermination resulting from an objection by Borrower.

If Borrower fails to maiatain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraZe. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity/ ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance civerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Secerity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals nt ruch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mcitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender reqiiif’és, Borrower shall promptly give to Lenaer a!!. receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siuidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier «ud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by l.cnder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tae “ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If ‘par-ower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress 1o the merger in writing.

10. Mor'g=g» Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurine: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalsut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LendsiIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserie ‘n-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings i such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again teccmes available, is obtained, and Lender tequires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, beirgwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noictefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required-by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid>g .o the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a.party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tiine *o time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. “these agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include funds obtained fruin‘wiortgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shatl not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Jnsirument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; “an2-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiredations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conzent:

Subject to the. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vuazr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights.ar< venefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liz5ii‘ty under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linvitzd 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastrzment or by Applicable Law.

If the Loan is subject to a law which sets maximar 1san charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilocted in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduccd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecizd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r. 1f.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavzent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat stall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverea 12 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0.4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propertv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in<he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeis, ne-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purt ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender’s. prior
written consent, Lender -y require immediate payment in full of all sums secured by this Security
Instrument. However, this ovtion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davz-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-c{ this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of ix¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 't purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and uights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security li'sirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cneck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust:umentality or

entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Irstniment and .

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any othgr information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by .

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciasure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further Pzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled < n3llect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \imi‘¢d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uporipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower saxii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordar.cs ' with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insurzacy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeniert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot ibut jnsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:auirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be inor > than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, Z County ss:
I, g Ulang '5\(:(\&9( , a Notary Public in and for said county and
state do hereby certify that ~ Nader Forouzi and Irandokht Forouzi

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givén vader my hand and official seal, this 20th

n
day of April, 2001 .S
=)
P,
My Commissicz Fripires: £
i’}/ %ﬁ -
= C. -
Notary Public C
AT AT
- = |
ANTHA J. FHY IN
Sl\l~ﬂpu,‘?“’;'$tﬂt +

rg 0007467001
@g-euu [001¢) '
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 20th day of April, 2001 :
and is ircorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the "Security Instrument"} of the same date given by the undersigned (the

"Borrower") to.serure Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Covperation

{the "Lender") of the sarite date and covering the property described in the Security Instrument and ocated
at:

8956 Yamaroa Terrace,Skokie,IL 60076
[Property Address]
THE NOTE CONTAINS PRCV!5'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.8750

%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest raie-sn ne first day of
May, 2006 , and the adjustable interest rate I will pay may 'change on that

005/467001

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed} - Single Family -
Freddie Mac UNIFORM INSTRUMENT

(2D-834R {0008) Form 319'3 1/01

3 5.
Page 1 of 5 Initials: N - 5.
VMP MORTGAGE FORMS - (800}521-7281
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(F) Notice of Changes 8
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information €\
required by law to be given to me and also the title and telephone number of a person who will answer any 5
question 1 may have regarding the notice. o
-
B. TRANSP 2. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNDIL-BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE T:TFREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:
Transfer of tiwe Pronerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Proparty™incans any legal or beneficial interest in the Property, including,
but not limited to, those benefizia! interests transferred in a bond for deed, contract for deed,
instatllment sales contract or eccrow. agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcagser
If all or any part of the Property.o: =iy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lerder may require immediate payment in full of all
sums secured by this Security Instrument. Hgwever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabie aw,
If Lender cxercises this option, Lender shall give Rorrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower musi pay a'-sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the =xpirztion of this period, Lender
may invoke any remedies permitted by this Security Instrument”without further notice or
demand on Borrower.

0007467001
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n
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 8
Adjustable Rate Rider. o
®©
49}
=)
.S -
" / - (Seal) éfh M«f (Seal)
Nader Forouzi -Bomower  Irandokht Forouzi -Borrower
(Seal) (Seal)
-Borrower -Borrower
_f3zal) (Seal)
-Borm ywer -Borrower
(Seal) /o) (Seal)
-Borrower -Borrower
0007467001
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