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MORTGAGE

K

DEFINITIONS

Words used in multiple sections of this docum¢nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reguraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this docoment, which is datod 4pril 27, 2001 ,
together with all Riders to this document.
(B) "Borrower" is ROBERT W. LEGGETT, UNMARRIED

AND ANGELICA D. SEMLER, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PILLAR FINANCIAL

Lenderis a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1821 WALDEN OFFICE SQUARE, SUITE 130

SCHAUMBURG, ILLINOIS 60173

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Apzil 27, 2001

The Note states that Borrower owes Lender Two Hundred Thirty-Five Thousand One
Hundred |and 00/100 Dollars
{Us.$ 235 100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of ‘nghts in the
Property.” ‘

(F) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest.

(G "erers maans all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to bo-cxocuted by Borrower [check box as applicable]:

[] Adjustable Rate Ridcr [x] Condominium Rider [ Second Home Rider
Balloon Rider EI Planned Unit Development Rider [_] 1-4 Family Rider
[ lva Rider LI Biweekly Payment Rider [ Othex(s) [specify]

I
| r
(H) "Appl‘icable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ‘and administrative rules and orgers (that have the effect of law) as well as all applicable final,
non-appealable Jjudicial opinions. |

I "Commumty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the P’roperty by a condominium assocratron, ' homeowners
association ;or similar organization, ‘\

(J) "Electronic Funds Transfer" means any transfer of Zunds, other than a transaction ongmated by
check, draft or similar paper instrument, which is initiated- through an electronic termmal telephonic
instrument, computer, or magnetic tape so as to order, instruct, cr suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, poiai-of-sale transfers, autemated teller
machine transacuons transfers initiated by telephone, wir¢ transfers, and automated clearinghouse
transfers. } \}

K “Escrow Items" means those items that are described in Sectlon 3. !

(L) "Mrscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any thlrd party (other than insurance proceeds paid under the coverages described in Sectlon 5) for: (i)
damage to,‘ or destruction of, the Property; (ii) condemnation or other taking of al! or any part of the
Property; (1i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or owussic ..s as to, the
value and/o‘r condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o. drfault on,

the Loan.

(N) "Penoc‘lrc Payment" means the regularly scheduled amount due for (i) principal and mter"‘est under the
Note, plus (n) any amounts under Section 3 of this Security Instrument. [

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et’seq ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally relaled mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCPIPTION: SEE ATTACHED EXHIBIT

Parcel ID Number: 14-21-105-036-1016, 14-21-105-036-1C24 which currently has the address of
3732 N. PINE GROVE AVENUE #2H [Street]
CHICAGO (City}, Tlinois 60613 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity, ' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cumeved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument %ﬂll be made in U.S.
09-72-59491 ' 7&"
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CuITency. However if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under ‘the Note and this Security Instrument be made in one or more of the followmg forms, as
selected by Lender: (a) cash; (b) mongy order; (c) certified check, bank check, treasurer s check or
cashier's check provided any such check is drawn upon an institution whose deposits are 'insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to brrng the Loan
current, wrt‘*out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments n tae future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifcach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unah,uf ¢ funds.-Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenL I Purrower does not do so within a reasonable period of time, Lender shall either apply
such funds. or return et 19 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs.against Lender shall relieve Borrower from making payments due under
the Note and this Security Instieziest or performing the covenants and agreements secured by this Secunty
Instrument‘

2, Applrcatron of Payments or. Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lenazrshall be applied in the following order of pnorrty (a) interest

due under the Note; (b) principal due under »¢ Note; (c) amounts due under Section 3. Such payments
shall be app]red to each Periodic Payment in tae order in which it became duc. Any remmtung amounts
shall be applred first to late charges, second to any other amounts due under this Security Instrument and
then to reduce the principal balance of the Note, u

If Lender receives a payment from Borrower for 4 rclinquent Periodic Payment which includes a
sufficient arnount to pay any late charge due, the payment ‘mzy he applied to the delmquentupayment and
the late charge. If more than one Periodic Payment is outstanding, I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.iic extent that, each pa%/mcnt can be
paid in full To the extent that any excess exists after the payment is applicd to the full payrnent of one or
more Perrodlc Payments, such excess may be applied to any late charges «ive. Voluntary prepayments shall
be applied ﬁrst to any prepayment charges and then as described in the Note “

Any applrcauon of payments, insurance proceeds, or Miscellaneous Procieds to prmc:lpal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Feriodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c P: ymcnts are due
under the Note until the Note is paid in full, a sum (the "Funds") to provide for payment o ‘amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security rr-srmment asa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert) ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment \of Mortgage
Insurance prerrnums in accordance with the provisions of Section 10. These items are called "Escrow

Items." At ‘orrgrnauon or at any time during the term of the Loan, Lender may require that Community
Assocratron Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless LHender waives
Borrower' s‘ obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

obligation tp pay to Lender Funds for any or all Escrow Items at any time. Any such waiver, may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
09-72-59491 i~ u
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz at :he time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require unde: RESPA. Lender shall estimatc the amount of Funds duec on the basis of current data and
reasonable est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ = held in- an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend=r bl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botowzr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESrPA. 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zcauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopiidy payments.

Upon payment in full of all sums secured by this Security Instrumeit ‘Cenuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charget fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasetold payments or
ground rents on the Property, if any,-and Community Association Dues, Fees, and Asscsstronts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instioment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4, ‘

Lender may require Borrower to pay a onc-time charge for a rcal cstate tax verification and/or
reporting s%rvice uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazar;ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqﬁires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to discoprove Borrower's choice, which right shall not be exercised unreasonably.. Lender may
require Borzcwer to pay, in connection with this Loan, either; (a) a one-time charge for flood zome
determinatioz, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certiﬁcjalio:: seivices and subsequent charges each time remappings or similar changes! occur which
reasonably ‘miglit cif«t such determination or certification. Borrower shall also be responsible for the
payment of any fees-imupesed by the Federal Emergency Management Agency in connectlon with the
review of any flood zone'deermination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtam insurance
coverage, at Lender's option ‘ond Sorrower's expense. Lender is under no obligation to purchase any
particular t‘ype or amount of coverag:. Therefore, such coverage shall cover Lender, but rmght»or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any risk,
hazard or l‘lablhty and might provide grener or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Ceverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ny amounts disbursed by Lender under this Section 5 shall
become addmonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to l%orrower requesting payment,

All insurance policies required by Lender and renewais 1 such policies shall be subject to Lender's
right to d1§approve such policies, shall include a standard rio7igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pohc1es and renewal
ceruﬁcates If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid prenuums and
renewal nonces If Borrower obtains any form of insurance coverage, nat otherwise required by Lender,
for damagc to, or destructicn of, the Property, such policy shall include 2/st>idard mongalge clause and
shall name Lender as mortgagee and/or as an additional loss payee. i

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, ‘any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economlc.al' feasible and
Lender's secunty is not lessened. During such repair and restoration period, Lender shall hav\ thz-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ‘to casure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment Mor in a series
of progress: payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires int‘erest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or|earnings on such proceeds. Fees for public adjusters, or other third parties) retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of (Borrower. If
the restoratlon or repair is not economically feasible or Lender's security would be lessened, ‘lhe insurance

proceeds shall be apphied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to anmy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anioer.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within /62 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic’i 2ce beyond Borrower's control.

7. Preservation, Miainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thePioperty, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvfarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Beorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” Guring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or statements to Lender
(or failed to provide Lender with material information) in connmection with (the) Loan. Material
representations include, but are not limited to, representations concerning Borrowei's o2cipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iastrmment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured| position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes; climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt! of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyment. |
Py If thts Security Instrument is on a leasehold, Borrower shall comply with all the provrslons of the
lease. If Beivower acquires fec title to the Property the leasehold and the fee title shall not'merge unless
Lender agrees 1o the merger in writing.

10. Meitgage Insurance. If Lender reqmred Mortgage Insurance as a condition of makmg the Loan,
Borrower shall iy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzice coverage required by Lender ceases to be available from the mortgage insurer that
previously tprowded suck insurance and Borrower was required to make scparately des:gnated payments
toward the premiums ‘for Mortgage Insurance, Borrower shall pay the premiums requtred to obtain
coverage substanua]ly equvaient to the Mortgage Insurance previously in effect, at a cost“ substantially
equivalent - to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance cox”'erage is not
available, Borrower shall continue to pay, to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable notwithstanding the fact that .bs Loan is ultimately paid in full, and Lender shall not be
required tmpay Borrower any interest or earrurgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage qin the amount and for the period that Lender requlres)
provided by an insurer selected by Lender again-becemes available, is obtained, and Lender requires
separately designated payments toward the premiums forMortgage Insurance If Lender requlred Mortgage
Insurance as a condition of making the Loan and Borrcwcir-was required to make separately designated
payments toward the premlums for Mortgage Insurance, Beimwer shall pay the premtums required to
maintain Mortgage Insurance in effect, or to provide a non‘refundable loss reserve, untll Lender's
requirement for Mortgage Insurance ends in accordance with atly writfcn agreement between Borrower and
Lender provrdlng for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide?-in the Note. }:

Mortgage Insurance reimburses Lender (or any entity that purchas;- the Note) for certain losses it
may incur t1f Borrower does not repay the Loan as agreed. Borrower is rt-a party to the Mortgage
Insurance. |

Mortgage insurers evaluate their total risk on all such insurance in force from time to tlme and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. T hese agreements
are on tenns and conditions that are satisfactory to the mortgage insurer and the other parfy {sr parties) to
these agreements These agreements may require the mortgage insurer to make payments unr any source
of funds that the mortgage insurer may have available (which may include funds obtained fr(m Mortgage
Insurance premiums).

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entlty, or any affiliate of any of the foregoing, may receive (directly or 1nd1rectly)‘\amounts that
derive from (or might be characterized as) a poruon of Borrower's payments for Mortgage tlnsurance in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a|share of the
premiums patd to the insurer, the arrangement is often termed "captive reinsurance.” Further: |

(a) Any such agreements will not affect the amounts that Borrower has agroed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not mcrease the amount

Borrower wnll owe for Mortgage Insurance, and they will not entitle Borrower to any reﬂﬁnd
|

h
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-iestoration in a single disbursement or in a scries of progress payments as the work is
completed. Un'zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:ozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Piocceds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provid < Tor in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/corrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiucad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid:d by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss irvaive of the Property in which the fair market
value of the Property immediately before the partial taking, r¢s.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous' Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ‘o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2-4iziut of action in

regard to Miscellaneous Proceeds. _— _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'ccgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability, of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwrse modify
amortrzatlon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercrsmg any right or
remedy mcludmg, without limitation;, Lender's acceptance of payments from third persons sentities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
CO-5igns thls Security Instrument but does not execute the Note (a “co-signer”): (a) is co signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 1*, is Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccumnodations with regard to the terms of this Security Instrument or the Note without the
co-signer s\eonserr -

Subject to” Wi <urovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiozs wiider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower s rights ane, benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an: uability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ugreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. \

14. Loan Charges. Lender may caarge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of ,retectmg Lender's interest in the Property and nghts under this
Security Instrument including, but not Lvicd to, attorneys' fees, property inspection and valuatlon fees.
In regard to any other fees, the absence of ¢xprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. H

If the Loan is subject to a law which sets maxiiizin loan charges and that law is finally. interpreted so
that the mterest or other loan charges collected or to G collected in connection with the Loan exceed the
permitted hrmts then: (a) any such loan charge shall bereduced by the amount necessary \to reduce the
charge to the permitted limit; and (b) any sums already collecies From Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike thrs refund by reduemgH the principal
owed under the Note or by making a direct payment to Borrowel. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any preravinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bnirower might have arising out
of such overcharge |

15. Notrces. All notices given by Borrower or Lender in connection with \tis Seeurrty Instrument
must be in wrltmg Any notice to Borrower in connection with this Security Instrumer:{ sh a]l\be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te ull Borrowers
unless Apphcable Law expressly requires otherwise. The motice address shall be the Prepesiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sl...l' romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportmg Borrower's
change of address, then Borrower shall only report a change of address through that specnﬁed procedure.
There may. be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s address
stated herern unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender\untrl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under H this Security
Instrumentt i
| M

|
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa;, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Buivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tne I"zoperty" means any legal or beneficial intercst in the Property, including, but not limited
to, those beneirizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit, toz-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ufthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender r:ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi: reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Ac:eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni ¢l this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 1 Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh{ specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiv Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due urdzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not/dimited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred forth= nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ia'ics such action as Lender may
reasonably require to assure that Lender's interest in the Property and riglts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Itsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in on¢ or more of the following forms, as se.ectel hy Lender: (a)
cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's check ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, st pmentality or
entity’ or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irnstrement and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

At
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaftér the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowe‘r will remain with the Loan Servicer or be transferred to a successor Loan Semcer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Nelther Borrower nor Lender may commenge, join, or be joined to any judicial action’ (as either an

individuat lmgant or the member of a class) that arises from the other party's actions pul‘Tsuant to this
Security Inslrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice give:n in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correctlve action. If

Applicablz ‘L«w provides a time period which must elapse before certain action can be taken, that time

period w1ll k¢ deemed to be reasonable for purposes of this paragraph. The notice of aceeleratlon and

opponumty to curs given to Borrower pursuant to Section 22 and the notice of acceleratlon given to
Borrower pursuan. 1o Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action ]JIOV‘ISIOHS of this'sestion 20. :

21. Hazardous Subyiznces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or liasardous substances, pollutants, or wastes by Enwromnenta]uLaw and the
following substances gasoline, kirosene, other flammable or toxic petroleum products, toxuc pesticides
and herb1c1des volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials;
) "Enviro}nmemal Law" means federal iaw's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as (lefined in Environmental Law, and (d) an "Environmental
Condition"| means a condition that can cause, ‘ontibute to, or otherwise trigger an Environmental
Cleanup. ﬂ

Borrower shall not cause or permit the presence, ule. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, £ dr in the Property. Borrower‘; shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) wh10h creates an Environmental Condition, or (¢) which, due t¢ the presence, use, or release of a
Hazardous ‘Substance creates a condition that adversely affects the vaine of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Firperty of small \}quantmes of
Hazardous 4Substances that are generally recognized to be appropriate to neiial remdentml uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sunsumer produets)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, 1emand lawsuit
or other actlon by any governmental or regulatory agency or private party involving tis e’ ~rv'rty and any
Hazardous | | Substance or Environmental Law of which Borrower has actual know.et‘hge (b) any
Env1ronmenta1 Condition, including but not limited to, any spilling, leaking, discharge, releasHL araihreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or othe”r remediation
of any Hazé:dous Substance affecting the Property is necessary, Borrower shall promptly take‘ all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any jubligation on

Lender for ‘an Environmental Cleanup. :

* |

‘ . '
09-72-59491 %ﬁ-—fﬁ—- ‘1

! Initials:
2 -8(iL) 010 Page 12 of 15 %ZT Form 3014 1/01
® | 3
L)
@ 2001412




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltus.re. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iz rotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hitcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower suail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br¢ vnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex. Aprlicable Law.

24, Waiver of Homestead. In accoruanoe with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption Iaws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat izsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inyurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (noro than the cost of
insurance Borrower may be able to obtain on its own.
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: | .
W/\JA . %—? ” (Seal)
i ROBERT W. LEGGETT -Borrower
|
| - |
‘ ;
L /] //[;/Z( 1‘
Pan ”
i V/" e — (Seal)
| ANGELI Eft/lﬁ .LSﬂdLER ‘ -Borrower
\
|
I
i | |
\ |
1 | L
I _ (Sea]) (Seal)
! -Porrawer i -Borrower
| ?
i
} (Seal) ). j‘ - (Seal)
; -Borrower -Borrower
|
(Seal) . — (Sea)
-Borrower ” -Borrower
|
|
\
|
|
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County ss:

STATE OF ILLINOIS, cook
, a Notary Public in and for said county and

I,
state do hereby certify that ROBERT W. LEGGETT

and ANGELICA D. SEMLER

L)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefstrerthey signed and delivered the said

instrument as histhew'their free and voluntary act, for the uses and purposes therein set forth.
Giveurder my hand and official seal, this 27th day of April, 2001

My Commissior Evpires: “Off lgl O.OO_%‘&ML

Notary Public

] OFFICIAL SEAL
DEBORAH KERR HARUS

NOTARY PUBLIC STATE OF ILLINO'S

MY COMMISSEON EXP. NOV. 1527 )

r-
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PROPERTY ADPRESS: 3732 N PINE GROVE

UNIT 2H
CHICAGO, IL 60613

LEGAL DESCRIPTION:

UNIT NUMBER 2H AND PARKING UNIT P8 IN THE MARC ANTHONY CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

THE SOUTHERLY 1/2 OF LOT 4 IN BLOCK 5 IN E. E. HUDNLEY'S SUBDIVISION OF
LOTS 3 TO 21 AND 33 TO 37 INCLUSIVE IN PINE GROVE IN THE NORTHWEST 1/4
OF SECTION 21,/ TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQW COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

EXHIBIT A TO THE JQHCTLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25251926 AS AMENDED.IROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 14-21-105-036-1016
14-21-105-036-1024 '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Brirovier's Note to PILLAR FINANCIAL

' (the
"Lender") of the s2:p2-date and covering the Property described in the Security Instrument and located at:
3732 ¥, DINE GROVE AVENUE #2H, CHICAGO, ILLINOIS 60613

[Property Address]
The Property includes a unii iz, ogether with an undivided interest in the common elements of, a
condominium project known as:
LMNARC ANTHONY CONDOMINIUM
IN~me of Condominium Project]

(the "Condominium Project”). If the ownars association or other entity which acts for the Condominium
Project (the "Owners Association”) holds uite to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fullows:

A. Condominium Obligations. Borrower shall perfori all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavis; (iii) code of rcgulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-duc.-all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, a "master" or "blanket" policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deducthlc lsvels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” 2ad any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower' s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coyerage is provided by the Owners Association policy.

What 1.ender requires as a condition of this waiver can change during the term of the loan.

Bor'o we. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *ite master or blanket policy.

In the event/'oZ 3 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Preperivo-whethet to the unit or to common elements, any proceeds payable to Borrower are
hereby assngned and shalibe paid to Lender for application to the sums secured by the Secunty Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Plll)ll(‘. Liability insurance. Borrower shall take such actions as may be reasonable . to insure that
the Owners Association mainiiga public liability insurance policy acceptable in form, uamount and
extent of coverage to Lender. \

D. Condemnation. The proceeds of any award or claim for damages, direct or ccmsequenual
payable to. Borrower in connection with Jny condemnation or other taking of all or any part of the
Property, whether of the unit or of the con.myr clements, or for any conveyance in lien of condenmauon
are hereby \asmgned and shall be paid to Lend:r. Snch proceeds shall be applied by Lender to the sums
secured by ‘the Security Instrument as provided in fectiun 11. w

E. Lender's Prior Consent. Borrower shall nci, sxcept after notice to Lender and thh Lender's
prior written consent, either partition or subdivide the/Pruperty or consent to: (i) the abandomnent or
termination of the Condominium Project, except for abandonraent or termination required by law in the
case of substantial destruction by fire or other casualty or in t'e_case of a taking by condemnatlon or
eminent domam (i) any amendment to any provision of the Constitvent Documents if the provision is for
the express benefit of Lender; (iii) termination of professiond mznagement and as“sumptlon of
self-managemem of the Owners Association, or (iv) any action which ‘w2uid have the effect of rendering
the public hablhty insurance coverage maintained by the Owners Associatiop aiiicceptable to Lender

F. Remedies. If Borrower does not pay condominium ducs and assessnints when due, I then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become addmonal debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agre. to other terms of
payment, these amounts shafl bear interest from the date of disbursement at the Nowc-i2ie land shall be
payable, w1‘th interest, upon notice from Lender to Borrower requesting payment, ”
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

%/_I;A /L\' . %‘% (Seal) ﬂ J L’Z

. (Seal)
ROBERT W, LRGGETT LICA b

-Borrower ANGELJCA.D. SEMLER

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(S:al) (Seal)
-Borrowe -Borrower
(Seal) = (Seal)
-Borrower -Borrower
09-72-59491
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