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MORTGAGE 1371020678 731

THIS MORTGAGE ("Security Instruinerit™) is given on April 27, 2001
The Mortgagor is

CHERYL RABENHORST A Single Person

("Borrower"). This Security Instrument is Even to
National City Mortgage Co

Commonwealth United Mortgage Company

*

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lende: th¢ principal sum of
NINETY EIGHT THOUSAND & 00/100

Dollars (U.S. $ 98;000.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlicr, due and payable on May 1
031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
Account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

" The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all nstallment items (@}, (b), and (¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicziion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thc'mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of di= monthly mortgage insurance premium;

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reauired;

Third, to interest due vide: the Note;

Fourth, to amortization of ‘oe-principal of the Note; and

Fifth, to late charges due underiiie Note.

4. Fire, Flood and Other Hazary Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ageinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sh2li-be maintained in the amounts and for the pertods that Lender requires.
Borrower shall also insure all improvements on fic Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrewary All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by~ Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immadiarz notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concert.ert 1= hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender iwpidy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ih: iidebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragrayn 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the Zroceeds to the principal shall not extend
or postpong the due date of the monthly payments which are referred to in paragranh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistauding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to ti Prorerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal! pas; to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:“s@.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resiaesiczwithin sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Pragerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretury,
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 0
be eligible 10~ insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, tequire immediate payment in full of all sums secured by this Security Instrument. A writien
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining [ Yy
to insure this Secarity Instrument and the Note, shall be deemed conclusive proof of such ineligibility. ‘g‘%
Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of o\
insurance is solely due to L.cader’s failure to remit a mortgage insurance premium to the Secretary. 08
10. Reinstatement. Borrower iias‘a right to be reinstated if Lender has required immediate payment in full because a®
of Borrower’s failure to pay an amount ‘e nnder the Note or this Security Instrument, This right applies even after -
foreclosure proceedings are instituted. To veiistate the Security Instrument, Borrower shall tender in a lump sum all i
amounts required to bring Borrower’s accouni rutient including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rézsonable and customary attorneys’ fecs and expenses properly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if »ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lende: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieoéding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differsat grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrum:ni.
11. Borrower Not Released; Forbearance By Lender Not a Wiaver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruiicn® granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrow.r.or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i ir«erest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrurient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender i exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverap.s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Auy" Eorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ageees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@%W(IL) (9508) Page5of 8 tnitials;%

O




Lyee8e0t

UNOFFICIAL COPY
ﬂa‘rswu!w o109 ebe | {80ge) (11)51;?@0-%

"Iy ut pipd STjusWNOSU] AILN3VG Syl AQ POINIS 1GOP 9 UM BUTULI [Teys Auedold 2u1 Jo S1UAI JO Juowuisse
SIYL ‘Jopus] Jo Apownl Jo 13U o Aue SjepIfeAln IO 1NEJOp AUB DATEM JO IO 10U [[RyS S1udl jo uonesrdde
Auy "yoea1q e Bt 1oy oum Aue 18 05 Op ABw Jea1aa1 paurodde AjTeroipn( € 10 10pud “I9AMOY “JemolIog OF YoeaIq
Jo 20nou Furard e Jo 21059q Auadoad i uTelUTEW JO JO [0NUOD oxe) ‘vodn 131ud o) pantnbar 9q 10U JreYs Iepua
*£1 ydesBered sip 1opun s)ySu sy FuIsiorexs wosy 1pus jusasid
p[moA Tey) 108 nue-uloiad 10U M pue 10U Sey pue sjusl 9y Jo JuswuFisse Joud Aue painsaxs 10U ey DMOLOg
“JUEUS) 91 O PUBIIAP UL § JIPUIT U0 JuaFe S, Jopuar] Jo Iopuo o) predun puw
anp sjuar e Led [reys-arsdorg i Jo reu yoea (3) pue :Audold o1 Jo S)UAI AY) JO [[B SAIS0I PUE J00JJ0D O] PIIRUD
(9) Ypwraw] AU i Aq pamass swns A 01 pardde oq o) ‘AJuo Jpuay JO 1yeUSq JO] 291N
SB JoMOLIOF Af| POy 3q [[eqS Jo0L0g AQ PRAISIAI STURI e (B) :IoMoLog O) 4oeaIq JO 000U SoA1g Ipusy J
"A[uo A3mdos Teuonippe 10§ JuawudIsse ve jou pue JudwuBisse injosqe
Ue SYMTISUCD JUI JO JUOWUFISSE ST 7~ 1MOLI0g PUB ISPUXT JO 11Joudq 2 10 2915y st Aiadolg o Jo sonuoaar pue
SJUDI [[B JAT209f PUE 139[[02 [[EYS JOMULOZ% TUSUIMISU] AILN3AS Y UT JU9WAAISe 10 JUBUAA0S AU JO (IB9Iq S JIMOLIOF]
J0 Pmouog 0)fdonou s opuo] 01 Joud ‘Iramoy ‘Studde s opud Jo Jopu] o) swal o Aed 01 KAuadorg s Jo weus;
[oea S100IIp AGPISY PUe SINUSASY PUE SIUI 17 229[[00 01 SIUTe § JOpUdT IO JOPUYT SSZLOYINE Jomouog “Aursdoid oy
JO SONUIAYI PUP SJUL AU [[B I9PU] 01 SIYSURL. (75 SUFISSE A[[RUONIPUOOUN JIMOLIOY *S)U Jo Juamudissy 11
'SMO[[OJ SB 20136 PUR JUBLSALY ISYLIN DPUYT PUR 1M0H0F "SINYNIAOD WHOJINI-NON

"uon101d [EIUSWIUOAAUS 10 AJ9FE. ‘I[esy 01 3te[al 1y poreso st Kuadold 9y 2iaya uoporpsunf
SMP[ [eJopa) suesw | me [ewuonauyg, ‘v yderdered stp ur posn Sy ‘S[RUARW 9ANIROIPEI

10 Q[QEUIWE[] JOYIC ‘SUSS0IY ‘AUIOSET SAOURISNS 1A I[J0] oY) PUB MBT [BIUSWUONAUY AQ SI0UBISqNS
TXO] SE POUTJop SOURISQNS 9SO QFe  SDULSGRS suourze, ‘91 ydeiSered smp w pesn sy
USUILONAUF (1A J0UBPIOI0E U1 SUONIR [eIpawal ATessazau fe oyel Apdword [jeys romowog ‘Amssarou
Sunxope sooueISqNS SNOPIeZEl AUE JO UOTIRIPOWOI IOYI0 In [FAOWRI AUB ey ‘Ajoyne Kioyen3ar
I0 [eluaWUIRA0P AUB Aq PaLTIOU ST 10 *SUTed] JoMonog J| 23pa|mouY [emoe sey 13:40510g YOIyM JO MBT [EIUSUIUONAUL
10 uEIsqng snoprezey Aue pue Ardold oy Sutajoamr Aued seaud 10 Aowsfe ZiowemSal 10 euswuroaod Lue
Aq uonoe 19O Lo INSAMe] ‘puBwSp ‘UNe]d ‘uoneSnsoAuT AU JO 20N0U USUM IpuY] 94,3 Andword eys emonog
"Anadord du) Jo souRUSIUTEW 0) PUB SISN [exTapisal feuuiou 01 yeiurdosdde
9q 01 poziuogar Aqerousd ore Tey soouElsqn§ snoprezeH Jo sennuenb jews jo Awador] oy uo afe1ols 10 ‘osn
‘aounsaxd i oY Ajdde 10u jreys saouaiuas oMy Furpaoord oy, “meT [EIUAWLONAUT AUR JO UONRIOIA i & e Auadolg o
Funoagpe Sunpue ‘op 01 9s[o JuoLUB MO[[E JoU ‘0P Jou [[BYS Jamouog “Auadold 2UI UT IO UO SIOUBISCIS SNOpIBZEY AUE
Jo asea[o1 10 “FeI0ls ‘TesodsIp ‘asn *a0ussa1d 9y NuLad 10 9STIED 10U [[BYS JOMOLIOY "SAIURISqNS SNORIPT )] *0]

uaunAsu] AILMoag STyl JO pue JoN s Jo AJ0d paurojuod auo usatd oq [reys Jamonog *£do)) s Jamo.s10g “S]
"9[QRI2ADS 9q 0] PAIB[ISP A1 JION A
puE Juawmasu|A1mdag sty Jo suostacxd o pus snp o, ‘uorsiacid Sunoruos oyl INOHA 19919 ULAIS 9q UBD YITyM
10N 91 10 JRfuNOSU] AIUNOIS Sup JO SuoIsiaold 1o 109)3. 10U [leYS 101[JU0d yons ‘mef sjqesndde yia S151Ju0d S10N
241 Jo Juawnnspy ALMIAS SI JO 9SNed 10 ucIsia0xd Aue 1ey) 1uaAd oy uf “petedo] st A119doId 9t YoIyM ur uondpsunt
21 JO M U] Uk Me] [eIopa] Aq pawdA0F 3q [eys Juswnnsu] A1maag siyL "ANEqeIaadg ‘vaery Suneiaaor) pi
“yderered snyp ur pepiaoid
S& UDAIS UM [19PUST IO JoMOMOg 01 UIAIS UDOQ QARY 0] PAWOP 24 {[BYS JUSWNISU] AIUNOAS ST Ul 10] papraoid
20nouU Auy "RAOLIOY 0] 0N0U AQ SNBPUTISIP JOpUT SSAIppe AU IO UIAISY PaJBIS SSAIPPE S IOPUFT O] [TBW SSE|D ISIN]
Aq u2A13 2q [Teqs JopU 01 0MOU AUY “I9PUT 0} 30TI0U Aq SATRUSTISOP IoMOLIOY SSRIPPE JAYIO AUk 10 $SaIppy Alradolg
Y1 ©1 pAATP Pq [Teys 901U 2L, "posu Joyioue Jo asn saxnbor mey sjqeondde ssopun ew ssepd 1smy 4q 1 Suirew
£q 30 1t Buwoarap Aq uoa1d 9 [Teys uLWNNSU] AILUNSOS ST Ul 10§ popraoid IamoLog 01 010U AUy S3dON €]




UNOFFICIAL COPY

. 18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
“foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. ‘

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reieasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoutCharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Humrusiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Istrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's oi this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. a
[ Condominium Rider %/ Growing Equity Rider D Other [specify]

[_] Planned Unit Development Rider [_J-Craduated Payment Rider

: I
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0000260302

ADJUSTABLE RATE RIDER

FHA Case No.
1371020678- 731

THIS-ADJUSTABLE RATE RIDER is made this 27th dayof April

200} and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trua. oo Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secrace Borrower’s Note ("Note") to

Natiomal Ciy Mortgage Co dba Commonwealth United Mortgage Company
{the "Lender"} of the same date-and covering the Property described in the Security Instrument and located at:

197 MARY COURT BARTIZI™ Illinois 60103

(Property Address]
THE NOTE CONTAINS PROV/SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATz= THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rale may change on the first day of May , 2002 and on
that day of each succeeding year. "Change Date" means each date on which tie Zaterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant mamrit’ of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Index Fgure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lendze will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the-Sccratary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

ZD-591U (9705)

®
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-FOURTHS - percentage point(s)
( 2-750 %) to the Current Index and rounding the sum to the nearest one-gighth of one
percentage point ((.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be ine ew interest rate until the next Change Date.

(D) Limi:s on Interest Rate Changes

The exisiuls interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Zaie. The interest rate will never be more than five percentage points (3.0%) higher or
lower than the initial irierest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of P4vment Change

If the interest rate changeson a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which woul? be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through suustantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which »ould be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amzuoni of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paynice” of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
{i) the date of the notice, (i) the Change Date, (1ii) the old uterest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the daie i2 vas published, (vii) the method of calculating
the change in monthly payment amount, and (viii} any other inioriration which may be required by law from
time to time.

(G) Effective Date of Changes
, A new interest rate calculated in accordance with paragraphs (C) ind (D} of this Rider will become

effective on the Change Date. Borrower shall make a payment in the new montlily amount beginning on the

first payment date which occurs at least 25 days after Lender has given Bor:ower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay anv increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any psyment date occurring
less than 25 days after Lender has given the required notice, If the monthly payment aroai calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely noticz'of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shoild have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
gxcess payment, with interest thereon at the Note rate (a rate equal 1o the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

Initials: W

%591 U (9705) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

C_Mb‘_)ﬂ |( Ao 4/7 O e

CHERY™, RJ.BENHORST

{Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Z N (Seal) (Seal)
-Borrower -Borrower
|
|
|
|
| @D;591u (9705) Page 3 of 3
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CONDOMINIUM RIDER

FHA Case No.
1371020678~ 731

THIS CGVIOMINIUM RIDER is made this 27th day of April ,
2001 , ana.Js_incorporated inio and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Securily Deed ("Security Instrument”) of the same date given by the undersigned

("Borrower”) to secure bo.rawer’s Note ("Note") to
National City Mortfage Co dba Commonwealth United Mortgage Company

("Lender") of the same date and covering the Property described in the Security Instrument and located at:
197 MARY COURT, BARTLETT, -i%linois 60103

[Propiny Address]
The Property includes a unit in, together with .an_undivided interest in the commen elements of, a

condominium project known as:
BARTLETT GREEN

{Name of Condominium Proi-zi]
("Condominium Project”). If the owners association or other entity v nict: acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or usc-of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association ang ti:e nses, proceeds and benefits of

Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrecemcits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring all property subject to the condomixmia.documents,
including all improvements now existing or hereafter erected on the Property, aud s:ch policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periocs, and against
the hazards Lender requires, including fire and other hazards included within the term. “cxiended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@;e-sssu (9705)
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