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ASSUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT (hereinafter referred to as this “Assumption Agreement")
made as of this 1* day of May,2001, by and between SHECHTMAN ENTERPRISES, a Wisconsin
general partnership (the “Partnershi)”), SHECHTMAN ENTERPRISES, LLC, a Wisconsin fimited hability
company (the “LLC"), MORRIS SHECETMAN and GERTRUDE SHECHTMAN (collectively, the
“Guarantors”) and GUARANTEE TRUST LIFEANSURANCE COMPANY {"Mortgagee").

WITNESSETH:

WHEREAS, on or about August 23, 1996, the Fartnarship executed and delivered to Mortgagee
that certain mortgage note dated August 23, 1996 in the original principal sum of Five Hundred Sixty-
Five Thousand and 00/100 ($565,000.00) Dollars (the "Note % which Note is payable in installments
of principal and interest as therein described, with a final paymént due on September 1, 2006; and

WHEREAS, the Note is secured by, among other documents, ‘2 niorgage (the "Mortgage") and
Assignment of Rents {the "Assignment of Rents"), each dated August 23, 7996, from the Partnership to
the Mortgagee, covering certain improved real property located in the County i Cook, State of !linois,
and legally described in Exhibit A attached hereto and incorporated herein by reterence (the "Real
Property"), which Mortgage and Assignment of Rents were recorded on August 28, 7504 in the office
of the Cook County Recorder of Deeds as Documents No. 96660786 and 96660787, resnactively; and

WHEREAS, the Guarantors have executed a guaranty of the Note and other loan documents
(the “Guaranty”); and '

WHEREAS, the Partnership and Guarantors desire to cause the Real Property to be conveyed
to the LLC and they have requested that Mortgagee consent to such conveyance and the assumption
of the Note, the Mortgage and Assignment of Rents by the LLC; and

WHEREAS, Mortgagee has consented to such request provided the parties execute and deliver
this Assumption Agreement to Mortgagee;

NOW THEREFORE, in consideration of the mutual promises of the parties hereto, and upon
the express conditions that the lien of the Mortgage held by Mortgagee is a valid, first and subsisting
lien on the Property (as defined in the Mortgage) and that the execution of this will not impair the lien
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of said Mortgage and that there is no existing second mortgage or other liens subsequent to the lien of
the Mortgage held by Mortgagee that will not be paid in full and released concurrently herewith (for
breach of which conditions, or either of them, this shall not take effect and shall be void), IT IS

AGREED AS FOLLOWS:
1. The parties represent and agree that the foregoing recitals are true and correct.
2. The LLC, hereby assumes all of the indebtedness, liabilities, and obligations of the

Partnership under the Note, the Mortgage and the Assignment of Rents, as if the Partnership were an
original maker or grantor of such documents, and covenants and agrees to pay, perform and observe
all of the indebtedness, liabilities, and obligations (including, without limitation, all covenants,
agreements and undertakings) of the Partnership under the Note, Mortgage and Assignment of Rents.

3. 7hz- Guarantors hereby consent to the assumption of the Note, Mortgage and
Assignment of Reris by the LLC and hereby ratify and confirm their liability under their Guaranty.

4, Except for th modifications stated herein, the Note, the Mortgage and the Assignment
of Rents are not otherwise chziiged, modified or amended.

5. Contemporaneous'y with the execution of this Assumption Agreement by Lender, the
LLC shall pay to Lender, all of Lender's attorneys’ fees incurred in connection with the negotiation and
documentation of the agreements contzined in this , all recording fees and charges, title insurance
charges and premiums, appraisal fees, and all olner expenses, charges, costs and fees necessitated by
or otherwise relating to this (the “Additional Fees™. If any of the Additional Fees are not paid at the
time this is executed by Lender, such Additional Fees shall be paid by the LLC within five days after
written demand therefor by Lender, and if not timely. naid, they shall bear interest.from the date so
incurred until paid at an annual rate equal to the Defaclt-kate (as defined in the Note).

6. The Property described in the Mortgage shalj reraain in all events subject to the lien,
charge or encumbrance of the Mortgage, and nothing herein conainzd, and nothing done pursuant
hereto, shall affect or be construed to affect the lien, charge or encuriprance of the Mortgage, or the
priority thereof over any other liens, charges, or encumbrances or conveyarices, or, except as expressly
provided herein, to release or affect the liability of any party or parties'v/ngmsoever may now or
hereafter be liable under or on account of the Note, the Mortgage and/or the Assignment of Rents, nor
shall anything herein contained or done in pursuance thereof affect or be construed to affect any other
security or instrument, if any, held by Mortgagee as security for or evidence ¢! the aforesaid
indebtedness.

7. Guarantors hereby irrevocably consent to the aforesaid assumption by the LLC of the
Note and other loan documents, and irrevocably agree that their liability under the Guaranty and any
other loan documents executed in connection with the Note, shall not in any way be affected,
modified, or discharged in any fashion by the assumption of the Note, Mortgage and Assignment of
Rents contained in this Assumption Agreement.

8. The Borrower and Guarantors hereby ratify and confirm their respective obligations and
liabilities under the Note, the Mortgage, Assignment of Rents and Guaranty, as hereby assumed and
modified, and the liens and security interest created thereby, and acknowledge that they have no
defenses, claims or set-offs against the enforcement by Mortgagee of the respective obligations and
liabilities of the Borrower and Guarantors under such documents, as so assumed and modified.
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9. This shall, in all respects, be governed by and construed in accordance with the laws
of the State of Hinois, including all matters of construction, validity and performance.

10.  This constitutes the entire agreement between the parties with respect to the aforesaid
assumption and shall not be amended or modified in any way except by a document in writing
executed by all of the parties thereto.

11.  This may be executed in counterparts, each of which shall be deemed an original, and
all of which together shall be one agreement.

12.  This shall extend to and be binding upon the parties hereto, their heirs, personal
representatives; successors and assigns.

IN WITINF35 WHEREOF, the undersigned have caused this to be executed as of the date first
above written.

GUARANTEE TRUST LIFE -T.35URANCE - §HECHTMAN ENTERPRISES, a Wisconsin general
COMPANY partnership

By:, W ?‘M M/V)%.thw
orris Shechtman, a partner
Its: S ¢ V1 Frop ' P

Bv@‘ :«;5@94\\@

Gertrade Shechtman, a parfner

(O
<

SHECHTMAN ENTERPK!5SES, LLC, a Wisconsin
limited liability company

By: /mlf)'“ ALW/"——' _“

Its:

Vo Apth———

MORRIS SHECHTMAN, individually

GEI\TRUDE SHECHTMAN, individually
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STATE OF WISCONSIN )

: ) SS
COUNTY OF MILWAUKEE }

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify
that Morris Shechtman and Gertrude Shechtman, the partners of SHECHTMAN ENTERPRISES, a
Wisconsin general partnership, who are personally known to me to be the same persons whase names
are subscribed to the foregoing instrument, appeared before me in person and acknowledged that they
signed, sealed and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said partnership, for the uses and purposes therein set forth.

%

bt <5
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7
. o 3
My Commission Bspres=__ i permanent f& Z
o, i
STATE OF WISCONSIN)
) 55

COUNTY OF MILWAUREE)

I, the undersigned, a Notary Public in and for raiz County, in the State aforesaid, do hereby
certify that Morris: Shechtman é&%%i# knowri e me as Managing Agent  of
SHECHTMAN ENTERPRISES,, LLC, a/ limite iavll)ility company 2nd personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he/she signed, sealed and delivered the said instrument as such
Managing Agent Of said limited liability company, pursuant to authority, given by the members of said
limited liability company, as histher own and free and voluntary act and 23 tie free and voluntary act
of said limited liability company, for the uses and purposes therein set forth.

Given under my hand and notarial seal this Fst dayof Ma , 2807,
A / S
e

/ otary Public
My Commission Bepires= is permanent IRVING D. GA
. .;“5%

'.'f‘ff‘

&%
?
IRViNG D, ¥ ?,
GAINES z
F
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STATE OF WISCONSIN )
) S5

COUNTY OF MILWAUKEE )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that MORRIS SHECHTMAN and GERTRUDE SHECHTMAN personally known to me to be the
same persons whose names are subscribed to the foregoing instrument, personally appeared before me
this day and of their own free will, subscribed their names to the foregoing instrument for the uses and
purposes therein contained. :

Given und_er my hand and notarial seal this 1st day May A o, 2001,

Notary Pub!i& !
IRVING D.

My Commission¥xpires= Perzanent

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

|, the yndersigned, a Notary Public in and for said County in the Stale afsvasaid, do hereby.
—certify that /gj:‘MurG feef , of GUARANTEE TRUST-LIFE INSURANCE COrMPAMY, personally
known to me to be the same person whose name is subscribed to the foregoing instrament as such

v U [ psnc. appeared before me this day in person and acknowledged that he sigred and
delivered the said instrument as his own free and voluntary act, and as the free and voluntary act of
said life insurance company, for the uses and purposes therein set forth.

Given under my hand and notarial seal thiséﬁéday of ( )g:,s et 2: ;200
7/

/

Notary Publ-ic

My Commission Expires: g%é;’LQ‘ /5.0 D . ”
Y P OFFICIAL SEAL

EILEEN M. CARLSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMAMISSION EXPIRES 2-20-2002
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EXHIBIT “A”

PIN: 17-06-200-028
{7-06-200-029

ADDRESS: 1913 West North Avenue, Chicago, lllinois

LOTS 5, 6 AND 7 IN BLOCK 3 IN PICKET'S 2ND ADDITION TO CHICAGO, A SUBDIVISION OF
LOT 4, IN ASSESSOR'S DIVISION OF PART OF THE NORTH 1/2 OF SECTION 6, TOWNSHIP 39
NORTH, RANCC 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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