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MORTGAGE
JOSEPH W. SNYDER, A SINGLZ ZFRSON

(referred to below as "Grantor"); and  Old Kent Mortgage Company
9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

THIS MORTGAGE IS between

» whose address is
(s=ferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrar:;-and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way_and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilites wath citch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including witlicv:t limitation
all minerals, oil, gas, geothermal and similar matters, located in ~ Cook County, St-te of Illinois
(the "Real Property"):

PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF BY REFERENCE

TICOR TITLE W59~

The Real Property or its address is commonly known as: 8513 BRANDAU COURT,TINLEY PARK, IL 60477
The Real Property tax identification numberis  27-355-305-027-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in the Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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MORTGAGE Page 3
(Continued)

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes,
credit agreements, loan agreements, environmental agreements, guarantees, security agreements, mortgages,
deeds of trust, and aji other instruments, agreements ang documents, whether now or hereafter existing,

cxecuted in connection with the Indebtedness,

Rents. The word "Rents" means all present and futyre Fents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

EXCEPTING SOLELY T.LYES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT
OF THE MAXIMUM AM UWT SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE £Xcept as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as thiy Jerome due, and sha] strictly perform all of Grantor’s obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PP.OPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisigns:

Possession and Use. Until in default, Grantor May remz.i i possession and control of and operate and manage
the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantib: zondition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valye,

Hazardous Substances, The terms "hazardous waste", "hazardous substaice " "disposal”, "release”, and
“threatened release”, as used in this Mortgage, shal] have the same Meanitzs as set-forth in the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amendec . 42 (1.8.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. 1._ Mo, 99499 ("SARA"), the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resouce Zorservation and
Recovery Act, 42 U.S.C. Section 6901, et. $€q., or other applicable state or Federal laws ules, or regulations
adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous substarce” shall also
include, without limitation, petroleum and petroleum by-products or any fraction thereof and azoestos Grantor
Tepresents and warrants to Lender that: (a) During the period of Grantor’s ownership of the Proper ty, t'iere has
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MORTGAGE Page 5
{Continued)
Right to Contest. Grantor may withhold Payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to Pay, 50 long as Lender’s interest in the Property is not jeopardized. If a lien arises
or is filed as a resyl; of onpayment, Grantor shal] within fifieen (15) days after the lien arises or, if a lien ig
filed, within ( 15) fifteen days after Grantor hag notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient Corporate surety bond or other security
d .

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are fumnishegq; ot 3%y materials are supplied to the Property, it any mechanic’s lien, materialmen’s lien,
or other lien could be asscrted.on account of the work, services, or materials. Grantor wil| upon request of
Lender furnish to Lender auvanes assurances satisfactory to Lender that Grantor can and will pay the cost of

such improvements,

PROPERTY DAMAGE INSURANCE, T3, ipllowing provisions relating to insuring the Property are 3 part of this
Mortgage.

Unexpired Insurance at Sale. Any unexpired insurance shalj inure to the benefit of, and pass to, the purchaser of
the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions of this
Mortgage, or at any foreclosure sale of such Property.
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(Continued)

Taxes. The following shall constitute taxes to which this section applies: (a) specific tax upon this type of
Mortgage or upon all or anty part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or holder of the Credit Agreement;
and (d) specific tax on all or any portion of the Indebtedness or on payments or principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event sha!l have the same effect as an Event of Default (as defined below), and Lender may exercise any or
all of its available (etiedies for an Event of Default as provided below unless Grantor either (a) pays the tax
before it becomes delmquent, or (b) contests the tax as provided above in the Taxes and Liens section and
deposits with Lendei cusii or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; “I2ANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument sha'l constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal propzrty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from iime to time.

Security Interest. Upon request by Lender, Graotor chall execute financing statements and take whatever other
action is requested by Lender to perfect and continus Yeuder’s security interest in the Rents and Personal
Property. In addition to recording this Mortgage in th¢ {eal property records, Lender may, at any time and
without further authorization from Grantor, file executed couni2rparts, copies or reproductions of this
Mortgage as financing statement. Grantor shall reimburse Lendex for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall azseirble the Personal Property in a manner and at
a place reasonably convenient to Grantor and Lender and make it avzafable to Lender within three (3) days afte
receipt of written demand from Lender. .

Addresses. The mailing addresses of Grantor (debtor) and Lender (securcd party) from which information
concerning the security interest granted by this Mortgage may be obtained (e<ch as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating, o further assurances and
attorney- in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will niake; cxecute
and deliver, or will cause to be made, executed or delivered to Lender or to Lender’s designee, and ‘wbin
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secuiny
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit Agreement,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited
by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact, for the purpose of making, executing, delivering, filing, recording,
and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters
referred to in the preceding paragraph.
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{Continued)

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest m all or any part of the
Property.

Deficiency Judgement. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided for in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Propertv. To the extent permitted by applicable law, Grantor hereby waives any and all right to have
the property marshall.a. In exercising its rights and remedies, Lender shall be free to sell all or any part of the
Property together or scp-uately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale
on all or any portion o1 the Traperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time 2.fier which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable nstics shall mean notice given at least ten (10) days before the time of the

sale or disposition.

Waiver; Election of Remedies. A waiver by.any-part of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rieb.s.otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue/ary remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or take action to Derform an obligation of Grantor under this Mortgage
after failure of Grantor to perform shall not affect Lender’s night to declare a default and exercise its remedies
under this Mortgage.

Attorney’s Fees; Expenses. If Lender institutes any suit or acticn to.enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge.ezsonable as attorney’s fees at trial and
on any appeal. Whether or not any such court action is involved, all rcasomable expenses incurred by Lender in
that in Lender’s opinion are necessary at any time for the protection ofi.s interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall tear inferest from the date of
expenditure until repaid at the rate provided for in the Credit Agreement. Expcnses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, [ .ezder’s attorney’s fees and
Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees {or ankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any articipated
post-judgement collection services, the cost of searching records, obtaining title reports (lnvluding foreclosure),
surveyors reports, and appraisal fees, and title insurance, to the extent permitted by applicable 1aw, Grantor also
will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including witiway limitation
any notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (ui<ss
otherwise required by law), and shall be effective when actualy delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States first

class, certified or registered mail, postage prepaid, directed to the addrresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ali

times of Grantor’s current address.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage.

Amendments. This Mortgage together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

cdglL HELOC PRIME MTG (12/99)
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(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Signed, acknowledged and delivered in tae prasence of:

X_
Witness

Witness

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing : nd waiving all rights
and benefits of the homestead exemption laws of the State of

Illinois as to all debts secured by this Mortgage. 1
understand that I have no liability for any of the affirmative covenants in this Mortgage,

¢dg:lL HELOC PRIME MTG
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UNOFFICIAL CO
_(_g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000466272 oC
STREET ADDRESS: 851 3 BRANDAU COURT

CITY: TINLEY park COUNTY: coox COUNTY
TAX NUMBER: 27-35-305-027-0000

LEGAL DESCRIPTION :

SOUTHWEST 1/4 oF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




