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' DEFINITIONS

‘Words used in multiple sections of this docunent are defined below and other words are defined in ]i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarving the usage of words used in this document are
also provided in Section 16. , o ;
(A) "Security Instrument" means this document whlch is dacec April 27, 2001
together with all Riders to this document. . ‘ ;
(B) "Borrower" is . oo - . '
Matthew Rypl, an unmarried person ‘ ‘ L |

Borrower is the mortgagor under this Security Instrument. : : “ ;

(C) "Lender" is . . g . b

~ Airmortgage _ . : N . -
: . Lenderisa corporation L s .
U .organized and existing under the laws of Illinois ) : -.'h - . _" :
(g ' h‘: 3
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Lender’s address is

750 N Orleans, Chicago, IL 60610

Lender is the mortgagee under this Security Instrument. : i
(D) "Note" means the promissory note signed by Borrower and dated April 27, 2001 : j A
The Note states that Borrower owes Lender '
Nrnety -thitee thousand six hundred and 00/100 DollarsI
(U. S $ - 93,600.00 ) plus interest. Borrower has promised to pay thrs debt in fegular Perrodrcf
Payrnents and to pay the debt in full not later than May 1, 2031 !

(E) '|'Property" means the property that is described below under the heading "Transfer of nghts in ..the
Property.”
(L] 'iLoar means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under uie Note, and all sums due under this Security Instrument, plus interest. ! i
&) |"R1ders“ awans all Riders to'this Security Instrument that are executed by Borrower. The following'
Riders are to b s«esuted by Borrower [check box as applicable]: :

] Adjustable Rate Fide: X Condominium Rider [_] Second Home Rider !
b
[ ] VA Rider [ Biweekly Payment Rider [] Other(s) [specrfy] .
l

)

!

(] Balloon Rider [ ] Planned Unit Develepment Rider []1-4 Family Rider - |
f

E

E

(H) |"Applicable Law" means all coptrolling applicable federal, state and local statutes, regulatronsi

ordrnances and administrative rules ana-gr4crs (that have the effect of law) as well as all applrcable fi inal,; ..

non- appea}able judicial opinions.

[- .
n "Commumty Association Dues, Fees, and Avsrssments" means all dues, fees assessments and other

| ]
charges that are imposed-on Borrower or ‘the Propeny by a oondomlmum assocratlon homeowners

assocratton or similar organization. + - .

4] "Electromc Funds Transfer" means any transfer of funds, other than a transaction orrgrnated byv

|
checlk draft, -or similar paper instrument, which is initiated “rough an electronic -terminal, tellephomc
mstrlnment computer, or magnetic tape $0 as to order, instruct, or-authorize a financial 1nst1tut10n to debit

|
. or credit an account. Such term includes, but is not limited to, psimv of-sale transfers, automated teller‘

rnachlne transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse
transfers S - !
(K) |"Escrow Items" means those items that are described in Section 3 i
(L) |"Mrscellaneous Proceeds” means any compensation, settlement, award o! damages, or’ proceeds patd
by any third party (other than insurance proceeds paid under the coverages desciited in Section 5) for (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of :l o any part of the
Property, (iii) conveyance in lieu of condemnation; or (w) rmsrepresentatrons of, or omissions as to] the
value and/or condition of the Property - E i

‘ (M)‘ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or r’...ault onl

the Loan. T
(N) |"Pertothc Paymen!fjmeans the regularly scheduled amount due for (i) pnncrpal and interest' under the
Note, plus (i1) any am0t(§£s under Section 3 of this Security Instrument.

"RESPA" means thiReal Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq: ) and 1ts
rmpfementmg regulation,, ,Regulanon X (24 C.F.R. Part 3500), as they might be amended from tm?e to
trmeI or any additional or successor legislation or regulation that governs the same subject matter. IAs used
in this Security Instroment;™ RESPA" refers to all requirements and restrictions that are imposed i 1n regard
to a| "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA. :
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" (P} "Successor in Interest of Borrower" means any .party that has taken title to the Property, whether or
“not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY | : .. , , "
: . L “

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and 1

. modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
t0.Lender and Lender’s successors. and assigns, the following described property located- in the }
COUNTY : [Type of Recording Jurisdiction] :

- of COOK . . [Narne of Recording Jurisdiction]: g
. i

See attacherﬁ Séhedu]e:A o . | N

- L . .
4 . e S

v P F R
T A o . et et I
i

Unlt 382 tnge" er _with 1t5 undlVIdEdMSL;:r—:_;_thaEeu—lrt{;:*est in the t
comamon elements (p 950 Washington Condominium as delineated and |
: defined in the Declaration recorded. as Document No. 24386886 |
, and filed as Document No. LR3AABOIY, 1n the Southwest 1/4 of ‘
‘ : Section 7, Township 39 Piorth, -Range 13, East of the Third ‘f

Principal Merzdlan, in LoaX County, Illtnuls.

Parcel ID Number: 16-07-317-026-1021 - . - % which currently has the address of

|

|

950 W Washington B]vd #302 ‘ : E ‘ - [Street] !
Qak Park : - ' (City]:1llinois 60302 " [Zip Code) |
. _ | g |

. {"Property Address")

TOGETHER WITH all the-improvements now-or hereafter erecteq o"°“/tﬁe property, and all d
‘easements, appurtenances, and fixtures now or hereafter a part' of the propeity. Alt replacements and
additions shall also be covered by this Security Instrument. Alt’ of the foregomg is r:ferred to in this
Security Instrument as the "Property.” ;

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby cozveyed and has

the right to.mortgage, grant and convey the Property and that the Property is unencumbered. cxcept for =« S
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all‘_'; Bl S~
claims and demands, subject to any encumbrances.of record.: o Ll"?f |
“THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nop-uniform- . 1%y
covenants with limited variations by Jurrsdrctron to constitute a umform security instrument covering real;. .:;-_-,-‘ i
. property. _ L Re
UNIFORM COVENANTS Borrower and Lender covenant and agree as.follows: . : e .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds. for Escrow Items ,
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. |
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currency. However, if any check or other-instrument received by Lender as'payment under the Note or|this -

3
Securrty Instrument-is returned to Lender unpaid, Lender may require that any or ali subseqiient. payment

“due under the Note and this Security Instrument be made in one or more of the following formsl

se]ected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tréasurer’s check orI
cash1er s check, provided any such check is drawn upon an institution whose deposrts are insured by al

: federal agency, instrumentality, or enuty, or (d)‘Electronic Funds Transfer: : T

Payrnents are deemed Teceived by Lender when received at the location designated in the Note or at
such other location as may be de51gnated by Lender in-accordance with the notice provisions in Sectlon 15
Lender may return any payment or partial payment if the payment or partial payments are 1nsufﬁc1ent to
brulg the Loan current. Lender may accept any payment or partial payment insufficient to bring lhe ﬂoan
current ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or palrtral
paymenis i ‘the future, but Lender is not obligated to apply such payments at the time such! payments are
accepted I each Periodic Payment is applied as of its scheduled due date, then Lender ‘need not‘pay
mterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paymientjto bring
the Loan current. if Sorrower does not-do so within a reasonable period of time, Lender shall enher a;l)plyi

such| funds or return themi <o Borrower. If not applied earlier, such funds will be applied to the outstandmg

. principal balance under" the Note immediately prior to foreclosuré. No.offset or claim which Borrower

mlghllt have now or in the futric, against Lender shall relieve Botrower from making payments dbe under

the Note and this Security Insiument or performing the covenants and agreements secured by this: Secnrrty
Instrument.

‘2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsi ciall be applied in the following order of priority:.(a) interest
due under the Note; (b) principal due undci <ne Note; (c) amounts dve under Section 3. Such paymlents
shall be applied to each Periedic Payment in the sider in which it became due. Any remaining amo'unts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then|to reduce the principal balance of the Note. -np f l
If Lender receives a payment from Borrower foi a delinquent Periodic Payment which.- includes 4

: -sufﬁment amount {6 pay any late charge due, the paymeni rav<be applied to the delmquent payment‘and_ .
~ .-the late charge. If more than one Periodic Payment is outstandin<. Lender may apply any payment recerved
- from Borrower to the repayment of the Periodic Payments if, and t7 the extent that, each payment can- be'

paid|in full. To the extent that any excess exists. after the payment is ﬂpmed to the full payment of onle or
more Per1odrc Paymenits, such excess may be applled to any late charges duv.. Voluntary prepayments shall
be applled first to any prepayment charges and then as described in the Note i 1
|Any applicatiofi“of payments, insurance proceeds,. or Miscellaneous Proceeds. to prmcrpa] due under

the Note shall not extend or postpone the due date, or change the amount, of the Periodic: Payments
th ,‘ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavrnents are clue
under the Note, unt11 the Note is paid in full, a sum (the "Funds "} to provide for paymep: ¢ emounts due
for: :(a) taxes and assessments and other items which can attain priority. over this Security Tisti \rfrenl as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; i, anys: (c)

prerrlnums for any ‘and all .insurance required by Lender under Section 5; and' (d} Mortgage insurance

* premiums, if any, or any sums payable by Borrower to Lender in licu of the payment, of Mortg,ageI

|
Insurance premrums in ‘accordance with the provisions: of Section 10.. These items are caled | Escrow .

|
Itemls At origination or at-any time’ during the term of the Loan, Lender may require that Communrty

Asqocratron Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices. of amoums to
be p'md under this Section. Borrower shall pay Lender the Funds for Escrow.Items unless Lender warves
Borrower s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrovder s
oblrgalron to pay to Lender Funds for any or all:Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay drrectly, when and where payable the }amoums!
i

. N .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall. for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such -

amount. Lender may revoke the waiver as to any or. all Escrow Items at any time by a notice given in

-accordance with Section 15 and, upon such revocation, Borrower shall pay to-Lender all Funds, and in
.such amounts, that are then required under this Section 3.

Lend=r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

. reasonable estizonies of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law; .

The Funds shiall bz held in an institution whose . deposits are -insured by a federal agency,
instrumentality, or entity (mcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Bank -Lender shall apply the Funds to pay the Escrow.Items no later than the time

_ specified under RESPA. Lende. tnall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ender to make such a charge. Unless an agreement is made in writing

- or Applicable Law requires interest to be/paid on the Funds, Lender shall not be required to pay Borrower

any interest or. earnings on the Funds. Boriower and Lender can agree in writing, however,- that interest
shall be pa1d on the Funds. Lender shall giv: to Rorrower, without charge an annual accountmg of the
Funds as required by RESPA.  :* .

If there is a surplus of Funds held in escrow, 2s deﬁned under RESPA Lencler shall account to
Borrower for the excess funds in accordance with. RESPA < If there,is a shortage of Funds held.in escrow,

- as.defined under RESPA, Lender shall notify Borrower as reqvired by RESPA, and Borrower shall pay to
‘Lender the amount necessary to make up the shortage in-accérdance with RESPA, but in no more than 12
. monthly payments. If there is a deficiency of Funds held in escrow, s efined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay tc. Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 racthly payments.

Upon payment in full of all sums secured by this Security Instrumen, ).ender shall prompt]y refund
to Borrower any Funds held by Lender. - . el

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,  and impositions

~ attributable to the Property which can attain priority over this Security Instrument, (easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees; and Assessinats, if any. Tox «

the extent that these.items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

_ Borrower shall promptly discharge any lien which has priority over this Security Insimrient unless .
‘Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner: 3weptable .
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith * -
-by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to *
.prevent the enforcement of the lien while those proceedings are pending, but on]y until such proceedmgs

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to' Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

H
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lien. |W1th1n 10 days of the date on which that notice is glven Borrower shall satisfy the lien or tak‘e one or
more of the actions set forth above in this Section 4, : , :
"|Lender may require ‘Borrower 10 pay a one-time charge for a real estate. tax venﬁcatlon and/or.
reportmg service used by Lender in connection with this Loan.- e ‘ o ‘ , i
’5 Property Insurance. Borrower shall keep the improvements now existing or hereafter-erectéd: oni
the ITroperty insured against loss by fire, hazards included within the term "extended coverage, Fand |any|
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance
Thls‘msurance shall be malntalned in the amounts (including deductible levels) and for the perrods |that
Lender requires, What Lender requires pursuant to the preceding ‘sentences can change during the term of;
the Lloan. The insurance carrier providing the insurarice shall be chosen by Borrower subject to Lender 5
rlg,ht| to disapprove Borrower’s choice, which right shall not be-exercised unreasonably Lender rlnayi
requlre Boniower to pay, in connéction’ with this Loan, elther (a) a one-time charge for flood zlone

|
. determination - certification and tracking services; or (b)-a one- -tine charge for flood zone detenmnanon

1
and ceruﬁcanou seivices and subsequent charges each time remappings or similar changes occur which!

. |
reasonably might alieot such determination or certification. Borrower shall also be responsrble! for| the

1
|
1
[
|
i
l

paymenl of ‘any fees imrosed by the Federal Emergency Management Agency in’ connectron wrth the :

|
review of any flood zone determination resulting from an objection by Bofrower, - Il
]

*|Iif Borrower fails to majwzin any of the coverages described above, Lender may obtain 1nsurance

~“coverage, at Lender’s option «o7 Borrower’s expense. Lender is under no obligation to' purchase any,

|
partlcular type or-amount of coveraze. Therefore, such coverage shall cover Lender, but might or- rmght
not protect Borrower, Borrower’s equity i the-Property, or the contents of the Property, against- any risk,|

hazard or liability and might provide fgecaten or-lesser coverage than was previously in effect. Borrower!

. |
‘ acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of;

msurance that Borrower could have obtained. Any zrounts-disbursed by Lender under- this Sectron 5 shall'
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear 1nteresl
at the Note rate from the date of disbursement and s \al’ he payable with such interest, upon notlce fro
Lender to Borrower requesting payment. ' :

- |All insurance policies required by Lender and renewals 0¥ such policies shall be sub_]ect 10 Lender

iy e
ik

}
t
) t
l
f
i

mortlg,agee and/or as an additional loss payee. Lender shall have the igixt to hold the policies and renewall

. ceruﬁcates If Lender requires, Borrower shall promptly give to Lender.all receipts of paid prenuums and:

renewal notices. If Borrower obtains any form of insurance coverage; r ot otherwise required by Lender
for darnage to, or destruction of, the Property; such policy shall include 4 st mdard mortgdge clause and
"shalll name Lender as mortgagee and/or as an additional loss payee. L l |
In the event of loss, Borrower shall give prompt notice to the insurance carzier and Lender! Lerllder,
may |make proof of loss if not made promptly by Borrower. Unless Lender and Borrywer otherwrse agree

in wntmg, any insurance proceeds whether or. not the underlying insurance was-required oy, r_euder, shall -

be apphed to restoration or repair of the Property, if the restoration or repair is economical’y “asrble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have 1/ '1ght to
hold‘ such insurance proceeds until Lender has had an opportunity to inspect such Property ‘to ensure ‘the
work has been completed to Lender’s ‘satisfaction, provided that such' inspection shall be undertaken

|
promptly Lender may. disburse proceeds for the repairs and restoration in a single payment’or 1ni -a serles

- of progress payinents as.the work is completed: Unless an agreement is made in writing or- Apphcable Law

requllres interest to be paid on such insurance proceeds, Lender shall not be requlred to pay Borrower any|
mterest or eamnings on such proceeds. Fees for public .adjusters, ‘or- other ‘third parties; retained by,

Borrlower shall not be paid out of the-insurance proceeds and shall be the sole obligation of Borrowelr If.

the restoratlon or repair is hot economically feasible or Lender’s security would be lessened, the i 1nsurance.

proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, With'

T
s
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the excess, if any, paid to Borrower Such insurance proceeds shall be applred in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when. the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to- Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrower’s rights (other than the right to any refund of unearned .premiums paid by

- Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wilin G0 days after the execution. of this Security Instrument and shall continue'to occupy the
Property as Borigwer’s principal residence for at least'one year after the date of occupancy, unless Lender
- otherwise agrees il . /riting, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower’s control. '

7. Preservation, Maintznance and Protectlon of the Property; Inspectlons Borrower shall not
destroy, damage or impair the! .’roperty, allow the Property to- deteriorate or. commit waste on the
Property. Whether or not Borrowe: 15 residing in the Property, Borrower shall maintain the Property in
_order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
. determined pursuant to Section-5.that:rzrsiv or restoration’is not economically feasible, Borrower shall
- promptly repair the Property if-damaged to avoid further detérioration or damage. If insurance or
condemnation proceeds are paid in connectio with.damage to,. or the taking of,” the Property, Borrower
shall be. responsible’for repairing or restoring th= Property only.if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a Series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are-not sufficient
_ to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
_such repair or restoration,

Lender or its agent may make reasonable entries upon and iispections of. the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements sa the Property. Lender shall give .

Borrower notice at the tirme of or prior to-such an interior inspection specifii ing such reasonable cause.

_ 8. Borrower’s Loan Appllcatlon Borrower shall be in defalt i, rurmg the Loan application
process, Borrower or any persons or entities actmg at the direction of Borrower or with Borrower’s
‘knowledge or consent gave materially false, misleading, or inaccurate, informatior. or statements to Lender
(or failed to provide Lender with .material information) in connection with the Loan. Material

representations include, but are not limited to, representatrons concemmg Borrower s o¢n upancy of the.

" Property as Borrower’s prmcrpal residence:

9. Protection of Lender’s Interest in the Property and nghts Under this Security 125~ ament. If- |

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; (b) there’

is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under . ..
this.Security Instrument (such as a proceeding in bankruptcy, probate for condemnation or forfeiture, for

enforcement of_a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest. in the Property and rights under this Security
Instrument, inchiding protecting and/or assessing the value-of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
1583396476 : J{u @ :
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|

attomeys fees to protect its interest in-the Property and/or rights under this Security Instrument, 1ncludm
its secured position in a bankruptcy: proceeding. Securing the Property”includes, but is not- hmrted to,!
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code Violations of dangerous conditions, and have utllrtres turned

- on or off." Although Lender may take action under this Section 9, Lender does not have to do so and is| not

. .
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under any duty or obligation to-do so. It is agreed that Lender incurs no habr]ny for not takmg any or all
actions authorized under this Section 9: |
Any amounts disbursed .by Lender under.this Sectton 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dtsbursement and shall be payable, with such interest, upon notice from Lender to Borrower, requestmg
ayment, .
P ‘If this Security Instrument is on a leasehold Borrower shall eomply wrth all the provrslons of the
* lease. If Fiotrower acquires fee title to the Property, the leasehold and the fee title shall not; merge unless
_ Lender agrees to the merger in writing. ,‘
. Mor’gage Insurance. If Lender required Mortgage Insurance as a condrtton of making the Loan, 5
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason
the, Mortgage Insuiraes coverage required by Lender ceases to be available from the mortgage 1nsurer |that
prevtously prov1deo svei, insurance and Borrower was required to make separately desrgnated payments
toward the premiums ‘or Mortgage Insurance, Borrower shall pay the premiums requ1red to obtarn
coverage substantially equivalent to the Mortgage Insurance prevrously in effect, at a cost. substantrallyl
eqm\lralent to the cost 1o Boitowes of the Mortgage Insurance previously in effect, from an alternate
‘mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance Coverage is not
avarlable Borrower shall continue t pay to Lender the amount of the separately designated payments that -
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
. payments as a non-refundable loss teseive-in lieu of Mortgage Insurance. Such loss reserve: shall be .
non- refundable, notwithstanding the fact tazi the Loan is ultimately paid in full, and Lender shall not be.
] requrred to. pay Borrower any. interest’or earniags on such loss reserve. Lender can-no longer requrre Iloss
rescrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender. requ1res) _
provrded by an insurer selected by Lender again’bocomes available, is obtained, and Lender requrres .
separately designated payments toward the premiums for Mortgage Insurance. If Lender requrred Mortgage ‘
Insurance as a condition of making the Loan and Borruwei was required to make separate]y desrgnated :
payrnents toward the prermums for Mortgage. Insurance, .Poriower: shall pay the’ prermurﬁs requrred to
maintain Mortgage Insurance in effect, or to provide a nor-scfundable loss -reserve, until. Lender s
requrrement for Mortgage Insurance ends in accordance with any wriiter agreement between: Borrower and-
Lender providing for such termination or until termination is required by-Applicable Law. Nothlng in|this
Section 10 affects Borrower’s obligation to pay. interest at the rate providzd in the Note. i
Mortgage Iiisarance reimburses Lender (or any entity that purchaSes «ne Note) for certam losses it
may|incur if Borrower does not repay the Loan as agreed Borrower is @t & party to ‘the Mortgage’
lnsurance
‘Mortgage insurers evaluate their total risk on all’such insurance in force from time:to time, and may :
enter-into agreements with other parties that share or modify their risk, or reduce loss=s. 7 hese agreements .
are on terms and conditions that are satrsfactory to the mortgage insurer and the other pariy ur partres) to
these agreements. These agreements miay require the mortgage insurer to make payments usis-any source
of funds that the mortgage insurer may have available (which may mclude funds obtained frorn “ortgage'
'Insurance ‘premiums). S
‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly ¢ or indirectly) amounts‘that .
derlve from (or might be characterized' as) a portton of Borrower’s paymerts for Mortgageflnsurance in
“exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If sueh agreement
provlrdes that an affiliate of Lender. takes a share of the insurer’s risk in exchange for a share ofy:the
_premrums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:! Do
‘(a) Any such agreements will not affect the amounts that Borrower has agreed to pay| for'
Mortgage Insurance, or any other terms of the Loan. Such. agreements will not increase theiamount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund ‘ A
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

~ 11, Assignment of Mlscellaneous Proceeds; Forfeiture. All M:scellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be apphed to-resteration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect’ such Property to ensure the work has been completed to
Lender’s‘saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and #estoration in a single disbutsement or in a series of progress payments as the work is
completed. Uniless an agreement is made in writing or Applicable Law rtequires interest to be paid on such
_ Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any interest or earnings on such
. Miscellaneous Procceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, :with-the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be
applied in the order prov .ued for in Section 2.

In the event of a tota’ teking, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.,

“In the event of a partial taking;-desiruction, or loss in value of the Property in Wthh the fair market
value of the Property immediately. before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarcd by this Security Instrument mlmedlately before the partial
taking, .destruction, or loss in value, unless Borrower and Lender otherwxse agree in writing, the sums
secured by this Security Instrument. shall be. edused by..the. amount of the Miscellaneous Proceeds
multiplied by the following fraction:. (a). the total sunount of the: sums secured immediately before the
partial taking, destruction,.or loss .in.value.divided by .(b) the fair market value of the Property
immediately before the partial taking, destruction,:or losa‘in*value. Any balance shall be pald to Borrower.

In the évent of a partial taking, destruction, or loss in_~alae of the Property in. which the fair market
valve of. the Property immediately before the partial taking, drstruction, or loss in valueiis less than the
amount of the sums secured 1mmed1ate}y before the partial taking,destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanéous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due RO

If the Property is abandoned by Borrower, or if, after notice '\y ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o -settle a claim for damages,
~ Borrower fails to respond to Lender within 30 days after the date the notice is gi'.ren, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the

- sums secured by this Security Instrument, whether or not then due. "Opposing Party” me:ns the third party

~ that owes Borrower Miscellaneous Proceods or the party against whom Borrower has™a 1135t of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crlmmal is ‘loegum that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment Of Lender’s
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
_any award or claim for damages that are attributable to the 1mpamnent of Lender’s interest in the Property

are hereby assigned and shatl be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or- any Successor in Interest of Borrower shall not:operate to release the Hability of Borrower,

or any Successors in Interest of Borrower. Lender shall not be requrred o commence proceedrrrgs agarnst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modrfy,
amortization of the sums secured by this Security Instrument by reason of any demand made by the orrgrnal
Borr'ower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any rrght or

remedy 1ncludrng, without limitation, Lender’s acceptance of payments from third persons, entrtres or

- Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or

preclude the exercise of any right or remedy. - - g

13. Joint and Several Liability; Co-signers; Succa;sors and Assrgns Bound. Borrower cé)verrartts
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co- srgnrng ‘thrs
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms ofihis Security Instrament; (b) is not personally obligated to pay the sums secured by this: Securrty
Instrument aiid (c) agrees ‘that Lender and any other Borrower can agree ‘to extend, rnodrfy forbear or

' .make ‘any ace omrmodations with regard to.the terms of thrs Securrty Instrument or the Note wrthout the

co-signer’s cons;nt : ‘ : : I

|Subject to iz rrovisions of Section 18 any Successor in Interest of Borrower who 'assumes
Borrower s obligations ur-er this Security Instrument in writing; and is approved by bender shall obtam
all of Borrower’s rights ard benefits under this Security Instrument. Borrower shall not be! released from
Borrower s obligations and liahility under this Security Insttument unless Lender agrees to. such release m

writing. The covenants and ‘agieiaents of this Security Instrument shall brnd (except as provrded m

Section 20) and benefit the successors-and assigns of Lender.

'14 Loan Charges. Lender may charge Borrower fees for services perfomred in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under|thrs .

Securrty Instrument, including, but not ir: ated to, attorneys' fees, property inspection and valuatron fees
In regard to any other fees, the absence of €x7-css authority in this Security Instrument to charge a Specrﬁc
fee to Borrower shall not be construed as a prt,hrb':u;r on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ‘nstrument or by Applicable Law.

‘ If the Loan is subject to a law which sets maximarr loan charges and that law is ﬁnallyJ 1nterpreted 50

" that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

permrtted limits, then: (a) any such loan charge shall be “cdiced by the amount necessaryl!to reduce the -

charge to the permitted limit; and (b) any sums.already collected from Borrower which exceeded perrmtted

limits will be refunded to Borrower. Lender may choose to.niike this refund by reducing' the- prrncrpal;
"owed under the Note or by making”a direct payment to Borrow:r. if a refund reduces iprincipal; ‘ the
'reductron will be treated as a partial ‘prepayment without any prep2yment charge (whether or not a

b

prepayrnent charge i§ provided for under the Note). Borrower’s acceptince of any such refund made by '

direct payiment to Borrower will conistitute a waiver of any rrght of action Eorrower might have artsrng out

of such overcharge - v

15. Notices. All notices given by Borrower or Lender in connection with ‘his Securrty Instrument
must be in wrrtmg Any notice to Borrower in connection with this Security Instrumeat sp all’ be deemed to
have been given to Borrower when mailed by first class mail or. when actually delivese in Borrower s

-notrce address if sent by other méans. Notice to any one 'Borrower shall constitute noticé 1atall Borrowers

unlelss Applicable Law expressly requires otherwise. The notice address shall be the Prorerty | Address

unless Borrower has designated a_substitute notice address by notice to Lender. Borrower shali p orﬁptly-

notrfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting borrower s
change of address, then Borrower shall only report a change of address through that specified procedure'
Thcre may be only one desrgnated notice address under this Security Instrument at any one trme Any
notrce to Lender shall be given by delivering it or by mailing it by fitst class mail to Lender s address
stated Therein unless Lender has desrgnated another address by notice.to Borrower. Any notrce m
connectron with this Seciirity Instrument shall'not be deemed to have been given to Lender untrl actually
recerved by Lender. If any notice required by this Security Instrument is also required under Applrcable
Law, the Applicable Law requirement will satrsfy the corresponding requirement under. this } Securrty
Instrument . oo l
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In-
. the event that any provision or clduse of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other. prov1s1ons of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the-plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

_ take any action.

17 ‘durrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Trznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” mezns any legal or beneficial interest in the Property, including, but not limited

. to, those benenzial interests transferred in a bond for deed, contract for deed, installment sales contract or -

escrow agreemetic, < intent of which is the transfer of tidle by Borrower at a future date to a purchaser.
If all or any partoi,the Property or any Interest in the Property is sold or transferred (or if Borrower

"is not a natural personand a beneficial interest in Borrower is sold or transferred) without Lender’s prior

written consent, Lendti may require immediate payment in full of all sums secured by this Security
Instrument. However, this Opticr shall not be exercised by Lender if such exercise is prohlblted by
Applicable Law.

If Lender exercises this optica, Lzander shall give Borrower notice of acceleration. The notlce shall
provide a period of not less than 30 d=ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permltted by this

- Security Instrument without further notice or dema=zd on Borrower;

19. Borrower’s Right to Reinstate After Acceleration.” If Borrower meets certain condmons,
Borrower shall have the right to-have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh+ srecify for the termination of Borrower’s. right
to reinstate; or (c) entry of a judgment enforcing this Seeurity Instrument. Those conditions are- that

Borrower: (a) pays Lender all sums which then would be dus Zider this Security Instrument and the Note:

as if no acceleration had occurred; (b) cures any default of any othir ccvenants or. agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) <ak<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security' listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requue that Borrower pay

“such reinstatement sums and expenses in one or more of the following forms, as selecie by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s clieck. provided any.
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:umentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Inst{anient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

. right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serv1cer, Notice of Grievance. The Note or a partlal interest in
the Note (together with this Securlty Instrument) can be sold one or more times without prior notice to

" Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other'mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and- address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

™
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requtlres in conneéction with a notice of transfer of serviciiig.  If the Note is sold and thereafter the‘Loan 1s| )
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing: obhgattons _

|
to' Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are|not;

|Ne1ther Borrower nor Lender may commence, join, or be: Jomed to_any Judn:tal action (as etthel an,

‘individual litigant or the member of a class) that arises_ from the other party s actions pursuant to tlnsl '

SCCUIl'lly Instrument or that alleges that the other party has breached any provision of or any duty owed byl

~reason of,. this Security Instrument, until such Borrower ot Lender has notified. the ‘other party (w1th sluchl

notlc:e gtven in compliance with the requirements of Section 15) of such alleged breach and afforrded the
otht.r partv hereto a reasonable period after the giving of such notice to take corrective ac:nonI If

Apphcaule Law provides a time period which must elapse before certain actlon can be taken, that time'
per1o:d will"be"Gzemed to be reasonable for purposes of this paragraph The notice of acoeleratron ‘and
oppolrtumty to cure given to Barrower pursuant to Section 22 and-the notice of acceleration | grven 10,
Borrower pursuant (. 3ection 18 shall be deemed 10 satrsfy the notice and opportumty to take correctwe

| .
action provisions of this Sertion 20. - v

21. Hazardous SuP .ancw As used in this Section 21: (2) "Hazardous Substances are those

‘ substances defined as toxic of hrza=dous substances, pollutants, or wastes by Env1ronmenta1 Law andI the

|
followrng substances: gasoline, ‘kerocane, other flammable or toxic petroleam products, toxic pestlcrdes

and herhrordes volatile solvents, mxterials containing asbestos or forma]dehyde, and radioactive n':tatenlals
(b). "lEnvrromnental Law" means federal low< and laws of the jurisdiction where the Property is located that '

relate to health, safety or environmental protection; (c): "Env1ronmental Cleanup -includes; any response

|
acttoln remedial action, or removal act1on as defined in Environmental -Law; and (d) an "Env1ronmental

r'Condrtlon" means a condition that can -cause, ‘contribute to, or otherwise trigger.an. E.nvrromnental

Cleanup - ' /s : : ’—".‘!_. ‘ i
Borrower shall not cause or pemnt the presence, uss, a:sposal storage, or release of any Hazardous
Substances ‘or threaten.to release any. Hazardous Substances; ox or in the Property. Borrower shall not! do

:
nor allow anyone else to do, anything affecting the Property {;-that is in violation of any Envrrornnental

‘ Law| (b) which creates an Environmental Condition, or (¢} whtch Cue to the presence, use, or release Iof a :

Hazardous Substance, creates a condition that adversely affects. the valuzof the Property. The precedmg
two [sentences shall not apply to the presence, use, o storage on the Prop- rty of small: quantmes of

: .
. Hazardous Substances that are generally recognized to be appropriate to norma residential uses and to

| !
maintenance of the Property (including, but not limited to, hazardous substances in consufner producls)| |

= *| Borrower shall promptly give Lender written tiotice of (a) any investigation, cliim, demand! lawsmt »

or other action by any governmental or regulatory agency or private party involving the T're uertyland any[
Hazardous Substance or ‘Environmental Law of which Borrower has actual knowlsdze (b) |any

Envrlronmental Condition, including but not limited to, any spilling, leakmg, discharge, releasc r: 1‘1reat of
re]ease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazzlardous ‘Substance which adversely- affects the value of the Property. If Borrowér learns, or is notlﬁed

by any govermnental or regulatory authonty, or any private party, that any removal or other remedralttod

- of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take at neoessary

remedtal actro?ls in accordance with Environmental Law. Nothmg herein shall create any 'obligation on
Lender for:am- ‘Environmental Cleanup. . . I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Appllcable Law provides otherwise). The notice shall specify: (a)
the default (b) the actlon reqmred ‘!‘2 cure the default; {c) a date, not less than 30 days from the date
the notice is given-to- Borrower, by whrch the default must be cured; and (d) that failure to cure the
default on or before the daté spec1fied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mey roquire immediate payment in full of all sums secured by this Security Instrument
without furthz, Jdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-te-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinwied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument, Borrower shail pay any recordation costs. Lender may charge Borrower a fee for

 releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Arnlicable Law.

24. Waiver of Homestead. In accotd=inzé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence

~ of the insurance coverage required by Borrower’s agrecmeit with Lender, Lender may purchase insurance

at Borrower’s,ekpense to protect Lender’s interests in Borrov er’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Botrower makes or any claim that is made against Borrower in comucction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender = igreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tliat insurance, including interest
and any other charges Lender may impose in connection with the placemen; of -the insurance, unti! the

" effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be moje than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrowér accepts and agrees to the terms and covenants contained in thisi
Security Instrument and in any Rider executed by Borrower and recorded with it. ’

Witnesses:

L ' = tSee;l)

[ - ) Harrower

(Seal) : R _(s'eal)%' )

. -Borrower

T T R %) | D e

! H . . : . .
¥ Tk - . -Borrower T : “Borrower
L 1o i '
- o o
e ! |
: "‘ ‘?'fé;‘]i . . |
[ L | B
. \l ':.ch-'_! . i
. - Wy . \ !
.
j
! 3 ’ '
1
)
1
3
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STATE OF ILLINOIS, County ss: ({
I Y \\t’, w5 “Ar\f\\f_\e AUS&:\ n , a Notary Public in and for said county and

state do hereby ceriify that : .

Matthew Rypl -

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses-and purposes therein set forth.

Given-under my hand and official seal, this day of

.My Commission Eypives: k o / ;
| - o/ ﬁzkg

Notary Public
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- CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER is made this 27th dayof April 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ped (the "Security Instrument”) of the same ddte given by the undersigned (the "Borrower”) to
secure Horrower’s Note 1o ] : o
Airmortgacs - - '

. - ‘ : : . (the
"Lender*) of tne-seiae date and covering the Property descnbed in the Securlty Instrument and located at:
950 W Washingtor Rlvd #302
Oak Park, IL 60302.

- [Property Address] .
The Property includes a umit“1n, together with an. undivided interest in the common elements of, a
condominium project known as: :

- 950. wasm ngton

Nne of Condominivm Project)
(the ."Condominium Prcnect") If the owngis association or other entity which acts for the Condominium
Project (the "Owners Association") holds title ts-property for the benefit or use of its members or

shareholders, the Property also includes Borrower’s mterest in the Owners Assocmnon and the uses,

proceeds and benefits of Borrower’s interest. AR

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as iollows: -

A. Condominium Obligations. Borrower shall perform ali-or Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docrinents” are the: (i) Declaration or
any other document which creates the Condominium-Project; (i) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when <us. al] dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So-long as the Ownets Assocmtlon mamtauns v.'th a_generally accepted

. insurance carrier, a "master” or "blanket" policy on the Condominium Project wiich is satisfactory to

Lender and which provides insurance coverage in the amounts (including deductible” jovels), for the
periods, and against loss by fire, hazards.included within the term "extended coverage,”/and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requives insurance,

1583396476
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payable with interest, upon notice from Lender to Borrower requesting payment.
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then' (i) Lender waives the provrsron in Section'3. for- the Periodic Payment to Lender of the yearly.
prennum installments for property insurance on the Property; and (i) Borrower’s obligation under Secnon

5 Io‘ maintain property insurance coverage on the Property is deemed satisfied to the extent 'that thef.
- required coverage is provided by the Owners Association policy. < '

What 1.ender requires as a condition of this waiver can change during the term of the loan. !

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provrded by the master or blanket policy. : | : i
‘In the event/of a distribution of property insurance proceeds in lieu of restoration or repair followmg
a loss to the Proper:y, whether to the unit or to common elements, any proceeds payable to’ Borrower are
hereby assigned and shall e paid to Lender for application to the sums secured by the Secunty Instrument
whether or not then due, with the excess, if any, paid to Borrower. ' ‘ ! !
‘C Public Liability Insvzance. Borrower shall take such actions as may be reasonab]e to 1nsure that
the Owners Association maintains a publlc habrhty insurance policy' acceptable in form arnount and

extent of coverage to Lender. w AR
‘D Condemnation. -‘The proceeds-of any award or claim for damages, direct or consequentral*
payable to Borrower in connection witli anyicondemnation or other, takmg of all or any part of| the

I
Proplerty, whether of the unit or of the cotniymn.elements, or for any conveyance in leu of conclemnatlonl

are llrereby assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums
secured by the Security Instrument as provrded in'Section 11, : ‘ E

‘E Lender’s Prior Consent. Borrower shall ot except after notice to Lender and w1th bender ]
prior written consent, either partition or subdivide thc Pieperty or consent to: (i) the abandonment or

I
termination of the Condominium Project, except for abandenrient or termination required by law i in" the

case}of substantial destruction by fire or other casnalty or in/ths case of a taking by. condemnatroh or. .
eminent domain; (ii) any amendment to any provision of the Constitzen: Documents if the provrslon is- for |

the ‘express benefit of Lender; (ili) termination of professionel rianagement and assumptronI of
selt-management of the Owners Association; or (iv) any action which v/owid have the effect of rendenng
the pubhc liability insurance coverage maintained by the Owners Associatici puacceptable torLender 5 :
F. Remedies. If Borrower does not pay condominium dues and asséssments-when due‘ then Lender
may|pay them. Any. amounts disbursed’ by Lender under this paragraph F shall cecome addtttonal debt of
Borrower secured by the Security ‘Instrument. Unless Borrower and Lender agr(e to other ferms of

payment these amounts shall bear interest from the date. of disbursement at the Note zat> and !shall be

|
!
i
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|
e !

i
t
|
|
L
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaiiments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. '

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewar shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. -

In the evintiof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Proyerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and(sial! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, »rth the excess, if any, paid to Borrower.

C. Public Liability Yzsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiairs o public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ey

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiith any condemration or other taking of all or any part of the
Property, whether of the unit or of the corimsn elements, or for anty conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendzr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectivn 11.

E. Lender’s Prior Consent. Borrower shall iict, 2xcept after notice to Lender and with Lender’s -
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoninent or termination required by law in the
case of substantial destruction by fire or other casualty or ix tlie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cunstitusat Documents if the provision is for
the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association: or (iv) any action which wzuid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association upscceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments’ when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall et ome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to other terms of
payment, these amounts shall bear interest from the date of disbursement at the NoteToe and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjum Rider.

{Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borrower - -Borrower
(Seah (Seal)
-Borrower -Bormower
(Seal) . (Seal)
-130rr0wer -Borrower
1583396476 .
@D,;5R (0008} - Page 3 of 3 Form 3140 1/01
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