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(02937 MORTGAGE-

DEFINITIONS

Words used in multiple sections of this documert ar: defived below and other words are defined in |
Scctions 3, 11, 13, 18, 20 and 21, Certain rules regardyug the usage of words used in this docurment are i
also provided in Section 16. =~ ‘ : ’ ' '

(A) "Security Tastrument" means this document, which is datedarizil %, 2001 R
together with all Riders 1o this document. BEERN :
(B) "Borrower" is AYMAN ZUBI -

RND MOUNA ZUBRI, husband and wife

\ ) ; -,(
. % Borrower is the mortgagor under this Security [nstrument. _ |
Q (C) "Londer" is PALOS BANK & TRUST COMPANY = ‘ |
. ; o |

- - Lenderis a - | L
%" organized and existing under the laws of THE STATE OF ILLINOIS |

|
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due for-any Escrow Ttems for which payment of Funds' has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

. Borrower's obligation 'to make such payments and to provide recerpts shall for all purposes be deemed to

bea covenant and agreement contained in this Securrty Instriment, as the phrase "covenant and agreement”

. i used in Section 9: If Borrower is obligated ‘to pay Escrow Items directly, pursuant to awaiver, and
Borrower fails to pay the amount due for an-Escrow- Item, Lénder may exercise its. rtghts under Section 9 -

and pay such amount and Borrower shall ‘then be obligated under Section 9 to repay to Lender any such

amount. Lender 3 may revoke the ‘waiver as to any or all Escrow Items at any time by a notice given in o

accordance with Section 15 and, upon such revocation, Borrower ‘shall pay to Lender a]l Funds, and in
such amounts, that are ihen required under this Section3.” - -

* Lender may,. at any time, collect and hold Funds in an amount (a) sufficient to perrmt Lender to apply
the Funds at the time specified under RESPA, and (b) not’ to exceed the maximuim amount a lender can
require undir 2ESPA. Lender shall estimate the amount of Funds due on'the basis' of currerit data and
reasonable est"na' 25 of" expendrtures of future Escrow Items or otherwrse in accordance wrth Applicable
Law.’ - : ‘

“The Funds “stalt e held in’an institution - whose' deposrts are insured by a federal agency,
mstrumentalrty, or entity (‘ncluding Lender, if Lender i$ an institution whose deposits are so insured) or in
afy Federal Home Loan Bank. T Lender shall apply the Funds to pay the Escrow Iteins no later than the time

specified under RESPA. Lender sill not charge Borrower for holding and applymg the Funds, anmially -

‘ analyzing the éscrow account, or vemy ug the Escrow Items, unless Lender pays Borrower interest on the
Fuinds-and Apphcable Law permits render to make such a charge. Uiiless an agréement is made in writing
or'Applicable Law requires interest to'Lep2id on the F unds, Lender shall not be required to pay Borrower

. any -interest-or earnings on the Funds. Borrver and Lender can agree in writing, however, that interest

shall be'paid on the Funds. Lender shall grva to P'\rrower wrthout charge an annual accountmg of the

Funds as requrred by RESPA.
: If there is a surplus of Funds held in escrow, as* deﬁned under RESPA, Lender shall account to’

Borrower for the- -excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA Lender shall notrfy Borrower as reru ivéd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordnnee with RESPA, biit in no ‘more than 12

. monthly payments, If thiere is a deﬁcrency of Funds held in escrow, 25 defined under RESPA, Lender shall

notify Borrower as required by RESPA and Borrower shall'pay to Tender the.amount necessary to make

" up the deﬁc1ency in accordance with RESPA; but iri no more than 12 mio/ith'y payments.

‘Upon payment in full of all 'sums secured by t]us Security Instrumen* 1 ,nder shall promptly refund
to Borrower any Funds held by Lender. .

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges; - finee, and impositions
attrlbutable to the Property which can attain prionity, over “this SeCunty Instrument, 1:asc).old payments or

ground refits on the Property, if any, and Commumty Association Dues, Fees, and Assessuie: s, if any. To -

the extent that these itémns are Escrow ltems, Borrower shall pay theri i the manner provides ia Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instivsrent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
{o Lender, but only so long as-Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien i in, legal proceedings which in Lender's opimion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
aré cornicluded; or-(c) secures from:the holder of the lien an agreement satisfactory to-Lender subordinating
the lien to this Sccurity Instrimeént. If Lender determines that any patt of the Property is subject to a lien

. which can attain pricrity over this Security Instrumient, Lender-may give Borrowér a notice identifying the
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lien. Within 10 days of the date on which that nonce is grven Borrower shall satrsfy the hen or take one er

i

_ L|endcr may require ‘Borrower to- ~pay a one-time. charge for a real estate tax verlﬁcatron‘and/or :
reportmg service used by Lender in connection with this Loan. o ' i‘ : -

. .5 Property Insurance. Borrower sha.l] keep the improvements now exrstrng or hereafter erected on .-
the Property insured against loss by fire, hazards*included within the term "extended coverage and any I

other, hazards including, but not limited to, earthquakes and floods; .for which Lender requrres 1nsurance v
This: msurance shall be maintained in the amounts (including deductrble Jlevels) and for thetperrods that

* Lender requires. What Lender requires pursuant to the preceding sentences can change durtng the term| of z

the Lo'an The insurance carrier providing the insurance shall ‘be. chosen by Borrower subjectr to Lender 8 i

right 'lto dtsauprove Borrower's choice; . which ‘right sha]l not be -exercised unreasonably ‘Lender n:tay ;
requrre Bmcr ver 1o pay, in connectlon wrth this Loan, either: (a) a one-time charge for ﬂoold 201€ §

determrnauor certification and. trackmg servrces or (b) a one-time charge for ﬂood zong deterrmnatron " '

|
and certrﬁcatro'l services and subsequent charges each time remappings or snrular changes Ioccar whrch

" reasonably migh{ afiezt such determination or certrfrcatron Borrower shall also be responsible for the 1

payme:nt of any fees 'tr'posed by the. Federal Emergency Management Agency in’ commection w!rth the
review. of any flood zone Gefermination resultmg from an objection by Borrower. ' !|' SN ¥ !

If Borrower fails to’ rnarntmn any. of the coverages described above, Lender may obtarn msurance

3 i
coverage at Lender's, option anz rqurower s expense. Lender is under no obligation to purchase any .

particular type or amount of covérage: Therefore, such coverage shall cover Lender, but nught or mlght Lo

not pr'otect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any nsk, i

hazard .or habrhty and rrught provrde gieater or lesser coverage than ‘was previously. in effect. Borrower i
acknowledges that _the cost of .the insuranca soverage so.obtained. might significantly exceed the cost|lof ; i
insurance that Borrower could have obtained. ‘Any amounts disbursed by, Lender under this SectronIS shall L

becorne additiorial debt of Borrower secured by thi; Security Instrumerit. “These amounts shall}bear 1nterest .

i
-at the |Note rate from the date of disbursement and sn al e payable wrth such 1nterest uponh notroe frorrr

Lender to Borrower requesting payment ‘ . ‘! 1
'All insurance policies required by’ Lender and renewas o’ such pohcres shall be subject to Lender s

' rrght to disapprove. such policies, , shall include a standard mortgage clause, and shall narne Lender as .
' mortgagee and/or as an addrlronal loss payee.-Lender shall have the right to hold the pohcres and fenewal |

o certrﬁcates If Lender requires, Borrower shall promptly give to Lender al‘ receipts of paid premiums a'tnd i
Co. renewal notrces If Borrower obtains any form of insurance coverage, iiov otherwise requlred by’ Lendler

for damage 10, or destrucuon of, the Property, such pohcy shall include a. standard mortgag'e claise’ and :

: shall'name Lenderasmortgagee andforas an additional loss payee. - .- SE I -|t:- !

, Iln the event of loss, Borrgwer shall give prompt notrce to the 1nsurance cafrior and Ler!rder rLender L
may make proof of loss if not-ade. promptly by Borrower Unless Lender and Borrgwer "Jtherwrse agree l

© . in wntmg, any insurance proceeds whether or not the underlyrng insurance was requrreu o l' °nder shall .

be apphed to testoration or repair of the Property, if the restoratron Or repair is. econormcanv ' feasible and

Lender 5 securrty is.not lessencd. Durrng such repair and restoratron period; Lender shaIl havr. the: Lrght to
hold: such insurance proceeds untrl Lender has had an opportunrty to inspect such Property to eﬂsure the 5

work] :has been completed to Lender 5 satrsfactron, provided that such- inspection shall be undertaken,

_promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a serres - '

of pro'gress payments as the work is completed Unless an agreement is made in writing or Apphcahle Llaw

requrres inferest to be-paid on such insurance proceeds, Lender shall not be required to_pay Borrower any | -

infergst or, earnings on such proceeds. Fees. for: public adjusters,. ot. other third parties, }retamed by, o

Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrolwer L If

the restoratron or repair is not econonucal]y feasrble or Lender's security would be lessened, the 1nlsurance :
proceeds shall be apphed to the sums seCured by this SeCurrty Enstrument, whether or not then dule w;th :
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the excess, if any, pald to Borrower Such 1nsurance proceeds sha]] be apphed in the order provided for in
Section 2. .

If Borrower abandons the Propeny, Lender may ﬁIe negotrate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offered to settle-a claim, then Lender may ‘negotiate and'settle the claim: The 30-day .
~period will begin when the notice is given. In either event, or if Lender acquires the Property under’

Section' 22 or otherwise, Borrower hereby assigns 1o, Lender (a) Borrower's rights to any insurance
proceeds in an’ amount not to exceed the amounts unpald under the Note or this Security Instrument; and
(b) any other of Borrower's "rights (other than the right to any refund of unearned premiums pald by

Borrower) under all insurance policies covering. the Property, insofar as such rights are applicable to the -

. coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay azagunts unpaid under the Note or this Secunty ]nstrument, whether or not then due.

6, Oc'lur'_ncy ‘Borrower shall- ~occupy, establish, and use the Propcrty as Borrower's principal

 residence Wwithiz £0 days after the. executlon of this Secunty Instrument and shall continue to occupy the

Property as Bo.rewm s principal resrdence for at least one year after the date of occupancy, unless Lender
‘otherwise agrees in-we ding, whrch consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whica sre beyond Borrower s control,’

S N Preservation, lviaintenance and Protection of the Property, Inspectlons. Borrower. shall _not
destroy, damage .or impair hs Froperty, wallow the Property to deteriorate. or commit .waste on the
Property.. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det‘e*‘orating ot decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ‘or restoration is not economically feasible, Borrower shall
promptly repair the Property’ if damagec 7 _avoid further deterioration or damage If insurance or
condemnation proceeds are paid in connéctior with.damage to, or the taking of, the Property, Borrower
shall be responsrble for repairing or restoring the Property.only if Lender has released proceeds for such
purposes: Lender. may disburse proceeds for the:repaics 7nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insvrarice or condemnatron proceeds are not sufficient

- to repair or restore the Property, -Borrower I is not rehcved of 27 rrower s obhgatlon for the completmn of
such repair or restoration. :
Lender or its agent may make, reasonable entries upon and’ izspections of the Propeny If it has
reasonablé cause, Lender may 1nspect the interior of the improvements ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciy ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be .in default.1f, ddring the Loan applrcation '

process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower's
~ knowledge or consent gave materially false, misleading, or inaccurate informatién or statements to Lender
‘(or failed to ‘provide  Lender . with- material information) in cénnecﬁ‘on with (the ' Loan.” Material
representations include, but are not limited to, representatrons concermng Borrowcr 5 oo .pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rrghts Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
. is a legal proceeding that-might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain’ priority. over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the‘Property, then Lender may do and pay for whatever is
reasonable -or appropriate to. protect Lendcr s interest. in. the Property* and rights under this Security
_ Instrument, mcludmg protectmg and/or assessmg the value of the Property and securmg and/or repairing
the Property. Lender s actions can include, but are not limited to: (a) paymg any sums secured by a lien
which has prronty over this Secunty Instrument () appearlng in court; and ‘(¢) paying reasonable

Y
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-Borrower w1ll owe for Mortgage Insurance, angd: they wnll not entltle Borrower to any refund. B
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attorncys fees to protect its interest in the Property and/or Tights under tlns Security Instrument mcludmg
is seCured position in a bankruptcy proceedmg ‘Securing the Property ificludes, but is not limited - to
entering the Property to make repairs, change locks, teplace or board up doors and wrndowsi! dram water
from pipes, elimihate building orother Code violations or dangerous conditions, and have uulmes tumed '

on or off Although Lender may take action undet this Section 9; Lender does not'have to do | so and is Tiot

under | any duty or obligation to-do so. It.is agreed that. Lender incurs no 11ab111ty for not taklng any or all L

actions authorized under this Section 9. SE MRS ‘
. Any amounts disbursed by Lender under thrs Section 9 shall become addltlonal debt !of Borrower

secured by this Security Instrument. Thesé amounts shall bear interest at the Note rate from the. date|of

dlsbursement and shall be payable w1th such mterest upon notice from Lender to Borrower requestlng
ayment,

P 'If this Security Instrument is-on .a Ieasehold Borrower- shall compIy w1th all the prov1s1ons! ‘of thei

lease. IIf Borrawer acquires fec title to the. Pmperty the' leasehold and the fee t1t1e shall not merge unless 1

i

Lender agreae to the merger in writing. ... i l rol

¢

10, Mo- te2oe Insurance. If Lender requrred Mortgage Insurance as a condmon of makmg the Loan,

'Borrower shall 'n2y *he premiums required to maintain the Mortgage Insurance in effect. If, for any reason, i

the Mortgage Insiirarce coverage required by Lender ceases to be. available from the mortgage msurer that ;
prev1ously provrded stcb. insurance and Borrower was requlred fo make separately desrgnated payments

toward the premiums 4or Mortgage: Insurance, Borrower shall pay the pretniums’ requrred to obtam
coverage substantially eguivzient to the Mortgage Insurance previously in effect; at a cost substantlally .
eqmva]ent to- the cost to Borrgwer of the Mortgage Insurance previously -in effect, fromlan altemate; o
: mortgage insurer *selected by- Leraer., If  substantially  equivalent Mortgage Insurance . coveragel 15 not

available, Borrower shall continue to pay,to Lender the amount of the separately designated payments that ‘
were. due when the insurance coverage ceased. to be in effect. Lender will, aceept, use and retain these | *
payments as a non-refundable loss rescrve, -in lieu of Moitgage Insurance. Such loss reserve shall |be

non-refundable notwrthstandmg the fact that tae Loan is ultlmately paid in full,. and Lender! shall' not be b
'requrred to pay Borrower any interest or earnings on such loss reserve: Lender can.no longer requlre loss

reserve _payments if Mortgage Insurance coverage 7in e amount and for the"period, that Lender requrres) ‘
prov1ded by ar insurer sclected’ by Lender again heeomes available, is obtained, and Lender requires ;

: separately designated payments toward the premiums for ortgage Insurance. If Lender requlred Mortgage i

Insurance as a.condition of’making the. Loan .and.Borrcwes was. required -to makeé separately desrgnated1

< payments toward the premiums for Mortgage Insurance, Bor.cwwer shall pay the- prermums requrred 1o

mamtam Mortgage Insurance in effect; or to provide a n¢n-cefundable loss reserve, unt11 Lender !
requrrement for Mortgage Insurance ends.in accordance with any. written agreement between Borrower and
Lender providing for such termination or unt11 termination is require{ by Ppphcable Law Nottung in thrs
Sectmn 10 affects Borrower's obhganon 10 pay interest at the rate providsd.in the Note. if - i '
Mortgage Insurance rermburses Lender (or any entity that purehases b Note) for certarn losses it

i

“Imay "mcur if Borrower does not repay the Loan as agreed Borrower lS ng party 0. the Mortgage
--*Insurance g ; o

1Mortgage insurers evaluate therr total risk on all: such insurance in. force frow time to uime ‘and may
enter’ mto 0 agreements with othéf parties that share or modify their risk, or reduce losses. T) rese agreements I
are on terms and_conditions that are satlsfactory to the mortgage insurer and the othér pait {or pa.rtles) to;
these agreements These agreements may requiré the mortgage insurer to make payments using any, source {
of funds that the mortgage insurer may have avallable (whrch may 1nc1ude funds obtamed frém n/Iortgage

Insnrance premiums). - i | )

FAs a result of these agreements Lender any purchaser of the Note, another insurer, any’ remsurer '
arny other entity, or any affiliate of any of the' foregoing, may'receive (drrectiy or. mdrrectly) lamounts that.
deme from. (or ‘might be characterized as) a portton of Borrower's payments for Mortgage Insurance in!
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement]

+ provides that an affiliate of Lender takes a share-of the insurer's risk in exchange for a share| of - the;
prermums paid to the insurer, the arfangement is oftén termed “captive reinsurance." Further: j | | ol _

(a) Any such agreements. will not affect the amounts' that Borrower has agreed to pay for:

Mortgage Insurance; or any other terms of the Loan. Such agreements will not’ mcrease the amount‘-‘-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums.that were unearned at the time of such cancellation or
termination. N

11. Assignment of Miscellaneous Procceds; Forfenture. All Mlscellaneous Proceeds are hercby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Pmceeds shall be applied to restoration or repair of

thé Property, if the restoration or repair is economically feasible and Lender's security is not lessened. ‘

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until: Lender has had an’opportunity to inspect such Property to ensure the work has been cornpleted to
Lender's zausfaction, provided that such inspection shall be undertaken promptly. Lender ‘may pay for the

repairs and” restoration in a smgle disbursement or -in a series of- progress payments as the work is - '

completed. ‘Jricas an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous I ri<oeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous “receads. If the restoration or repair is not economically feasible of Lender's security would
be lessened, the Misce!ansous Proceeds shall be applied to the sums secured by this Security Instrument,

. whether or not then due; vith the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be

applied in the order proviuéd for in Section 2. -

In the event of a total taiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrumerit, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, "ef‘"uctlon, or loss in value of the. Property in Wthh the fair market
value. of ‘the ‘Property immediately -befare the partlal taking; destruction, or loss in value is equal to or
greater than the amount of the sums secuveu Uy this Security Instrument umnedlately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwisc agree in writing, the .sums
secured by this Security Instrument shali be r.duczd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-amiount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed Uy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ivvalue. Any balance shall be paid to Borrower.
In the cvent of a partial taking, destruction, or loss il valiz of the Property in which the fair market

value of the Property immediately before the partial taking, de ,tmctlon or loss in value is less than the.
_amount of the sums secured 1mmcd1ately before the partial iaking, -Gestruction, or. loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Procreds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice »y Zerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an_awam 1z s2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date.the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or. repair ol the Property or to the
surms secured by this Security Instrument, whether or not then due. "Opposing-Party” mea s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether cml or cmmnal is hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Securlty Instrument. Borrower can cure such a default. and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that,.in Lender's. judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ar¢ attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repalr of the. Propcny shatl be

applied in the order provided for in Section 2. _ ‘
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

09-52-42718 S - M
s : . Initials:

2 -6(1L) coto) Page 8 of 15 "Form 3014 1/04
. ®

X - M. zooms

£0Y

T e

&‘1
Ef,

¥

i | IV

Law
‘3‘{

“

“H




= UNOFFICIAL COPY |

to Borrower or any Successor in Interest of Borrower shall ‘not.opetate to release the lrabrhty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs agamst

any S'uccessor in Interest of Borrower or to refuse to extend time for payment or otherwrse 'modtfy :
amort:zatlon of the sums sécured by this Securrty Instrument by.reason of any demand made by the orrgmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercrsmg any fightor -
remedy mc]udmg, without hmrtatron, Lender's acceptarice of payments from third persons entrtres|or
Successors in Interest of Borrower or in amounts 1éss than the amount then due, shall not be a’waiver of or |

preclude the exercise of any right or remedy. b

13 Joint and Several Liability; Co-srgners, Successors and Assigns Bound Borrow“er covenants
and '1grees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

. co-signs this Security Instrument but does not exccute the Note {a "co- -signer”): (a) is co-srgmng thrs

Securrty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the ;
terms Iof this Security Instrument; (b) is not personally. obligated to pay the sums secured by thls Secunty
Instrument and .(c) agrees that Lender and any. other Borrower can agree to extend, modrfy forbear|or :
make any acconunodations wrth regard to the terms of this Security Instrument or the Note without the
co-signer's comseit: _t

Subject to<the’ srovisions of Section 18; any Successor in Interest of Borrower who assumes !
Borrower s obligations vuder this Security Instrument in writing, and is approved by Lender} shall obtam
all of IBorrower s rights.2:0 benefits under this Security Instrument. Borrower shall’ not be released from i
Borrower s obhgatlons and ability under this Security Instrument unless Lender. agrees to such reiease’in |
writing. Thé covenants and agrezments of this Security Instrument shall bind (except aslpprowded in !
Section 20) and benefit the successors and assigns of Lender. ;

14 Loan Charges. Lender m: Y ‘charge Borrower fees for services performed in connection w1th
Borrower s default, for the purpose -of r:ctectrng Lender's interest in the Property and nghts under thrs )
Secunty Instrument; including, but not-kimstzd to,. attorneys' fees, property inspection and valuatron fees. -
In regard to any other fees, the absénce of ¢xniess authority in this Security Instrument to charge a Spec1ﬂc
fee to ‘Borrower shall not be construed as a prohbrtron on the charging of such fee. Lender may not charge |
fees that are expressly prohibited by this Security I'istrument or by Applicable Law. |

If the Loan is subject to a law which sets maxusarrloan charges and that law-is finally mterpreted S0

 that the interest or other loan charges collected or to v<'csllected in connection with the Loan exceed the

pemutted limits, then: (a) any such loan charge shall be redaced by the amount necessary to reduce thel
charg,e to the permitted limit; and (b) any sums already collectcd {rom Borrower which exceeded pemutted
limits| will be refunded to Borrower." Lender may choose to inze>this refund by reducing the prmcrpal
owed {under the Note or by .making a direct payment to. Borrower~if a refund reduces prmcrpal the
reduenon will. be treated as a- partial prepayment without any prapayrient charge (whether or not a

'prepayment charge is provided for under the Note) Borrowet's acceptar < of any such refund made |by

drrect|payment to Borrower will constitute a waiver of any rrght of action Doriusver might have arrsmg out
of such overcharge. T 1t i
'~15 Notices. All notices given by Borrower or Lender in-connection with, tog Securrty Instrument
must be imwriting. Any notice to Borrower in comnection with. this Security Instrumnent-siall be deemed to-
have been given to Borrower when mailed by first class mail or when actually delierex 5 Borrower §:
notrce address if sent by other means. Notice to any one Borrower shall constitute notice 20 .4.1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pro"c"r, Address |

iun]ess Borrowér has designated a substitute notice address by notice to Lender. ' Borrower sh_l u'omptly

not1fy| Lender of Borrower's change of address. If Lender specifies a procedure for reporting Be'rower s
change of address, then:Borrower shall only report a change of address through that specrﬁed procedure \
There‘ may be only one designated notice address under this Security Instrument at any one trme Any '
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender 5 address |
stated‘ herein ‘unless Lender has designated another address by notice to Borrower. Any notrce in
connectron with this Security Instrument shall not be deemed to have been given to Lender untrl actually
received by Lender. If any notice required by this Security Instrument is also required under Applrcable
Law! ‘the ‘Applicable Law' requrrement will satisfy the corresponding requirement under thrs Secunty
Instrument _ ) ‘; . (
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‘16. Governing Law;- Severability; Rules of Construction. This Security Instrument shall’ be
govemed by federal law and the law of: the jurisdiction in which the Property is located.All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, ‘but such silence shall not be constnied as a prohibition against agréemént by contract. In
the event that any provision or clause of this ‘Security, Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. .

As-used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the-plural and vice versa, and {c) the word " ' gives sole discretion without any obligation to
take any action. .

17. Xocrower's Copy Bonower shall be given one copy of the Note and of th]S Sccurity Instrument

'18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'th. Froperty" means any legal or beneficial interest in the Property, including, but not limited

to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or -

escrow agreemeni; 2« intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part i"the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment .in full of all sums secured by this Security
Instrument. ‘However, " this cotwn shall not be exerctsed by Lender if such exercise lS prohlblted by
Applicable Law.

- If Lender exercises thls optior, Lender shall give Borrower notice of acceleratlon The notice shall
provide a period -of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzis secured by this Security Instrument., If Borrower fails to pay
these sums prior to the expiration of this-porind, Lender may invoke any remedles permltted by this
Security Instrument without further notice or dzmard on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of tne Property pursuant to Section 22 of this Security -

Instrument; (b) such other period as Applicable Law migitt-spicify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
. -Borrower: (a) pays Lender all sums which then would be due rader this Security Instniment and the Note
as if no acceleration had occurred; (b) cures any -default of any othe covenants or agieements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-nzi limited to, reasonable aftorngys'
fees, property inspection and valuation fecs, and other fees incurred for ‘ne. purpose of protecting Lender's
interest in the Property. and rights under this Secunty Instrument; and (d) takes such action as Lender may.
reasonably require to assure that Lender's interest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sums secured by this Security-Trstrument, shall continue

unchanged unless as otherwise provided under Applicable Law. Lendef may requiré that Borrower pay

“such reinstatement sums and expenses in one or more of the following forms, as seiectod v Lender: (a) . -

cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's check:, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstrm» entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiraroznt and
‘obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under Section 18.

.20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a par‘ua] mterest in
the Note. (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A ‘sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the ‘Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morg changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

~
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requires in connection with a notice of transfer of servrcmg If the Note is sold and thereafter the Loan is

¥
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servrcmg obltlgatul)ns :

!
0 Borlrower will remain wrth the Loan Servicer or be transferred 1o 2 successor Loan Servicer and are not

] l

assumed by the Note purchaser unléss otherwrse provided by the Note purchaser :

LoD
1nd1v1dual litigant or the member -of a class) that arisesfrom the other party’s actions: pursuant lto this

Secunlty [nstrument or that alleges that the other party has breached any provision of, or any duty owed by

' reason of, ‘this Sécurity Instrument, until such Borrower or Lender has notified the other pa.rty (wrlth such

notice| given in compliance with the requirements of Section 15) of such al[eged breach andgafforded the
other party hereto a reasonable period after the giving of such notice to take correctrv!e action. | If
Applrcabl Law provides a time period which must elapse before certain action can be taken that t1me !

41 .
perrodI will b¢ deemed to be reasonable for purposes of this paragraph The notice of acceleratron and i
opportlunrty to curs given to Borrower pursuant to Sectron 22 and the notice of acceleratlon given| o !
Borrower pursmdlt o 3sction 18 shall be deemed to satlsfy the notice and opportunity 10 take corrcctlve

actmn!provrsrons of thissesiion 20, - . . : l :

2|1 Hazardous Subs:a=ces. As -used in this Section 21: (a) "Hazardous Substances are those
substances defined as toxic or asardous substances, pollutants or wastes by Environmental Law and the
folloulfmg stibstances: gasolme kzrosene, other flammable or toxic petrolenm products, toxlrc pestrcrdes |
and herblctdes volatile solvents, matzrial; containing asbestos or formaldehyde, and- radroactrve materrals

() "Envrronmental Law" means federal ‘aws and laws of the jurisdiction where the Property i rs located that l
relate to health, safety or environmental piotection; (c). "Envrronmental Cleanup" includes any response
actton remadial action, or removal action, ag ceflned in Env1ronmental Law; and (d) an "Environmental |
Condition” means a condmon that can cause (ontribute to, or otherwrse trigger an Envrronmental
Cleamltp : - Ji ' |- :
Borrower shall not cause or pemut the presence ug, ajsposal, storage, or release of any Hazardous

,Substances or threaten to release-any Hazardous Substances, ou 5t in the Property. Borrower.sha]l not do

nor alllow anyone clse to do,; anything affectmg the Property (a),ihat is in violation of any Elrvrronmental

Law: (b) which creates an Environmental Condition, or (c) which, dl e o ‘the presence; use, or release of a

Hazarldous Substance, creates a condition that adversely affects the. vaive of the Property. The precedmg
two slentences shall not apply to the presence, use, or storage on the Piopery: of small quantnres of'
Hazardous Substances that are generally recognized to be appropnate to notr il tes1dennaliuses|and o !

malntenance of the Propetty (1nclud1ng, but not limited to, hazardous substances in vonsumer products)

I]|30rrower shall promptly give Lender written notice of (a) any investigation, claiin, ¢ enland 1lawslult
or othler action by. any governmental or regulatory agency or private party involving the fm;wty and zlmy
Hazarldous Substance or Envrronmental Law' of which Borrower has actual knowl.doe, (b) any *

Environmental Condmon, including but ot hrmted lo, any, sprllmg, leakmg, discharge, release or urfeat of

release of any Hazardous Substance, and (c)-any condition caused by the presence, use or release of a:

Hazardous Substance which adversely affects. the value of the Property. If Borrower learns, or is noufred
by any governmental or regulatory authority, of any private party, that any removal or other remedlatlon
of any Hazardous Substance aﬂ'ectmg the Property is necessary, Borrower shall promptly take’ all necessary )

remedlla] actions in accordance with Environmental Law. Nothmg herern shall create any oblrgatlon on'

4+ .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following E
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) .
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date !
the notice is given to- Borrower, hy which the default must be cured; and (d) that failure to cure the ’

- default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a default or any other defense of Borrower to acceleration iy
and forceiesare, If the default is not cured on or before the date specified in the notice, Lender at its i
option majy rcquire immediate payment. in full of all sums secured by this Security Instrument i
without furthe: Zemand-and may ‘foreclose this Security Instrument by judicial proceeding. Lender i
shall be entitled tu <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiriic? to, reasonable attorneys' fees and costs of title evidence.

‘ - 23. Release. Upon payinsnt of all sums secured by this Security Instrument, Lender shall release this !
' Security Instrument. Borrowez-shall pay any recordation costs. Lender may charge Borrower a fee for :
releasing this Security Instrument, bat ealy if the fee is paid to a third party for services rendered and the

charging of the fec is permitted undes Arplicable Law.

24. Waiver of Homestead. In accordzire with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois ho:nestezd exemption laws. _ }

25. Placement of Collateral Protection Insurinc?, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree/neut with Lender, Lender may purchase insurance ﬁ
at Borrower's expense to protect Lender's interests in Borsowar's collateral. This insurance may, but need
not,” protect Borrower's interests. The coverage that Lender purchases may not pay any claim that !
Borrower makes or any claim that is made against Borrower 1n corueetion with the collateral. Borrower :
" may later cancel any insurance purchased by Lender, but only after.rrov1ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Zasurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the

effective date of the cancellation or expiration of the insurance. The costsof the 1nsurance may be added to r& :
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor:; than the cost of 8\ :
insurance Borrower may be able to obtain on its own, ™ - :
.oy
™ X m H ‘4
td t
o) !

FET R g oA b
f.-_‘.'p-\,.j‘-.-"‘- dF

05-52-42718

Initials;

@g-s(lL) {0010) Page 13 of 15 Form 3014 1/01

i

|

D% , !
20014-13 !




i
!

" UNOFFICIAL COPY

t

Secunty Instrument and in any Rider executed by Borrower and recorded w1th it.

-F

Witn'fesses:

tor

P

n ke

s

(Seiﬂ)

-Burrawer

L
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i

) B
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»

(Seal)

«, -Borrower..

. =Borrower:

L ;s

1

iBY SIGNING BELOW, Borrower accepts ‘and agrees  to the terms and covenants contamed in this

|F
I
o
Lo
i 1]
R
1
s
ot
;
I
!
[
o
Loy
;
H
r +

| (Seal) ,

.--Borrower |

3 !

3 li
| by
y e
e
MOUNA ZUBI #  -Borrower !

‘ i
: o

. _
o
i .
s (Sﬁﬂ);
i -]l30rrowér .
L
£ i .
A
), i (Seal) ;

oA I

i -Borrowcr Q
. i : :
0 .

: b
Ty L i
N i (Seal)i

m
. 4; -Borrower '
, i Py
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- ] i H
11‘ o
) o
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state do-hereby certify that AYMAN ZUBI
and MOUNA ZUBI

Ll

personally known to me to be the same persori(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this dgy in person, and acknowledged: that he/she@‘tje.)d? signed and delivered the said
instrument as his/her/dieir free and voluntary act, for the uses and purposes therein set forth.

Givernunder my hand and official seal, this 9th day of April , 2001

%W//I{QJ%/»;/

Notary Public

-My Commissiod Bxrizes; / %/v

“OFFICIALSEAL"
MIRA I. ALDEGUER

NO) COMMISSION EXPIREL] 2/0%/02p1 -
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STATE OF INOIS, _ ' County ss: o
I, - cﬁ,,,n ;. ,a Notary Public in and for said county and
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-FIXED/ADJUSTABLE RATE RIDER -

(One-Year Treasury Index Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is niade this9th  day of'April, 2001 ,
and is isicerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-{the “Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrowe: 2 ‘"1xededJustable Rate Note (the "Note"} to PALOS BANK & TRUST COMPANY

("Lender") of the same Ja‘e and covering the property described in the Security Instmmem and located at:
) 7 FIR‘V“"‘HORN COURT, LEMONT ILLINCIS 60 439

[Property Address]

THE NOTE PROVIDES FOP #-CHANGE IN BORROWERS FIXED-INTEREST
RATE TO AN ADJUSTABLC: VMTEREST . RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT
ANY ONE T!ME AND THE MAXIMU1 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th2 zgvenants and agrecments made in the Security
. Instrument, Borrower and Lender further covenant and agree 4s Jollows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES .
The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable intercst rate f\n the first day of
June, 2006 ' , and the adjustable interest rate I will pay mey change on that

day every 12th month thereafter. The“dat"e on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Charige Date. "

09-52-42718

" MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY. INDEX- Smgle Family -
Fannie Mae Uniform lnstrument

@asun (0006)  ~ Form 3182 1/ _— .
Page 1 of 4 » initials” _ . _
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date 45 days hefore cach Change Date is called the "Current Index." = . l

- rnonthly payment beginning on the ﬁrst monthly payment date. after the. Chinge Date until the amount of i

x
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{(B) The Index o ie o : Lo ;

]Ellegrnmng with the first Change Date rny adjustable interest rate . will be based on an Index. The
" Inderf" is the weekly average yield on United States Treasury securities adjusted to a constant matlllrrty‘of L
one year, as made available by the Federal Reserve Board. The most recent Index figure avarlable as of the '

If {he Tndex is no longer available, the Note Holder will choose.a new mdex that 1sg based npon 5

compalrable intormation. The Note Holder will give me notice of this choice. P b I -
(C) Calcu!=2inn of Changes _ : . 1\’ |
Before eacn f,%mge Date, the Note Holder will calculate my new 1nterest rate‘ by Eaddmg;

Two! lmd Three Yroviths . percentage porntsr

t

A 1; - 2.75C0 "4) to the Current Index. The Note Holder will then round the result'of this .

addrtron to the nearest onc-¢ighth of one percentage point (0.125%). Subject to the limits stated in Sect on ;
4(D) below this rounded amount/w lbe my new-interest rate until the next Change Date. “ L
The Note Holder will then deterfiis e the amount of the monthly payment that would bei sufﬁcrent‘ o
repay Ithe unpard principal that [ am evnecfed to owe at the Change Date in full on the Matunty Date at my o
new 1r|rterest rate’in substantially equal pays :nents. The result of this: calculatron will be the: ne‘w amount of -
my monthly payment. L . :‘r .
(D) Limits on Interest Rate Changes j I
.The interest rate I am required to pay t tl.e first Change Date w111 not be greater than i
J 12.2500 % or less than ' ) 2.7500 %. Thereafter, my ad_rustable rnterest
rate wrll never be increased or, decreased on any single Chrage Date by. more than two percentage pomts«
from the rate of interest I'have been paying for the. precedlnp 12 months. My interest rate varll n'ever rbe !
greaterthan - 12,2500 % : _ j‘ | :
I(E) Effective Date of Changes o IR TR
My new interest rate will become effectrve on each Change Date. 1 ,nll pay the amount of my ew |

iy

my monthly payment changes again. o 7/ w, .
(F) Notice of Changes R R : *i . '.
The Note Holder will-deliver or mail to me a notice of any changes in my irital frxed mterest rate to

an adjustable interest rate and of any changes in my adjustable interest rate before the Cffec nve date of any o

change. The notice will include the amount of my monthly payment, any information regutrad *bv la'w to tbe

grven‘to me and also the title and telephone number of a. -person who will answer any ques'ro il may have
regarc|lmg the notrce _ - :
i :

B. TlllANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER i '

1. Until Borrower's initial fixed interest rate changés to an adjustable interest rate under the terms-

stated!in Section A above, Uniform. Covenant 18 of the Security Instrument shall read as follows:: ' A

l
|
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property" means any legal or-beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. -

If all or any pait of the Property or-any Interest in the Property is sold or transfefred (or if

Boriower is not a natural person and a beneficial inferest in Borrower is sold or transferred) - '

without Lender's prior written conserit, Lender may require immediate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercrsed by Lender'

., - if such exeruis? is prohibited by Applicable Law.

.'|-

If Léndé eXercises this option, Lender shall give Borrower notice of acceleranon’ The '
~ notice shall provide a period of not less than 30 days from the date the notice is given in
- accordance with SsCtron 15 within which Borrower must pay all sums secured by this Security

Instrument. If Borrow<r fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics perrmtted by this Security Instrument without further notrce or
demand on Borrower.

UNOFFICIAL COPY ons 0

2. When Borrower's initial fi~¢d interest rate changes to an adjustable interest rate under’ the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect and the provisions of Umform Covenant 18 of the Security Instrument shall
be amended to read as follows:

09-52-42718

Transfer of the Property or a srocficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal-or beneficial interest in the Property, including,

. but.not limited to, those beneficial intereste tratsferred in-a bond for deed, contract for deed,
-installment “sales contract or escrow agreemet, ihe mtent of which is the transfer of title by
“Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercs? i the Property is sold or transferred (or if

‘Borrower is not a natural person and a beneficial inteies: in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require immediate payment in full of all

* sums secured by this Security Instrument. However, this uption shall not be.exercised by Lender

if such exercise is prohibited by Applicable Law. Lender alsc shall not exercise this option if:
(a) Borrower causes to be submitted to- Lender information requiréd by Lender to evaluate the
intended transferee as if a new .Joan were being made to the trupsferee; and (b) Lender
rcasonably determines that Lender's security will not be impaired by’ the loan assumption and
}Jhat éhe risk of a breach of any covenant or agreement in this Secunty Tns ruraent is acceptable o
ender a

To the extent permitted by Appllcable Law, Lender may charge a reasunavle fec as a
condition to Lender's consent to the loan assump‘uon Lender also may require the irensferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tra'sizree to
keep "all the promises and agreements made in the Note and in this Security ipsr:ment
Borrower will continue to be obligated under the Note and this Security Instrumert. unless
Lender teleases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is grven in accordance with Section 15 within which Borrgwer must pay all

Initials
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vithout further notrce or demand on Borrower
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ums secured by this Security, Instrument If Borrower fails to pay, these sums prror:ito the
xplratron of this period,: Lender- may invoke any remedies penrutted by this Secunty Instrumelnt

BY SIGNING BELOW, Borrower accepts:and- agrees {0 the terms and, covenants contarned
Fixed/Adiu : ; o

Meuwt:x_ _Zb

in this

T T [ i ]
AYMAN ZhBI - | -Borrower MOUNA ZUBI j -Borrower
1 - E
b i 1 ! -
] . : ;
lE ’ H ) 4‘ g
LN e (Seal ol (sa
il . -Borrower -Borrolver
H L
I box + Ty E , .
: (Seal) - : e (Selal)
i‘ i -Borrower . * i - i-Borrower
: | , T
? ‘ N A
‘ | * co - t : ! ! | | - r
; co (Seal) = o~ . \ -(Seal)
e - ' -Borrower : } ) —Borrolwcr
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‘, OCCUPANCY RIDER TO  ocs-52-42718
MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 9TH  day of- APRIL, 2001 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same
date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to

PALOS BANK & TRUST COMPANY

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

7 FIRETHORN CLURT, LEMONT, ILLINOIS 60439
(Property Address)

ADDITIONAL COVENAMTFS, In addition to the covenants and agreements made in this Security Instrument, Borrower
and Lender further covenant md agree as follows:

1. That the above described property will be persenally occupied by the Borrower as a primary residence commencing not
later than thirty (30) days after the shovidate. :

2. That if residency is not established as promised above, without further notice, the Lender will be entitled to take any or
all of the following actions: :

(A) Increase the interest rate on the Note by one-hzif of one percent (0.50%) per annum, and to adjust the principal and
interest payments to the amounts required to pay the loan in full within the remaining term; and/or

(B) Charge a penalty fee of one and one-half percent (1.50%) o1 the original principal balance by adding that fee to the
unpaid principal balance of the loan at the time this fee is detecrrined to be due and adjust the principal and interest
payments to the amounis required to pay the loan in full within the remaining term; and/or

(C) Require payment to reduce the unpaid balance of the loan to the lesser Of (1) 70% of the purchase price of the
property or (2) 70% of the appraised value at the time the loan was macc.. This reduction of the unpaid principal
balance shall be due and payable within thirty (30) days followmg receipt ¢1 a written demand for payment, and if
not paid within thirty (30) days will constitute a default under the terms and provisions of the Note and Security
Instrument; and/or

(D) Declare a default under the terms of the Note and Security Instrument and begin foreclssuze proceedings, which
may result in the sale of the above described property; and/or

(E) Refer what is believed to be fraudulent acts to the proper authorities for prosecution. It 1s a federal crime
punishable by fine or imprisonment, or both, to knowingly make any false statements or reports for the purpose of

influencing in any way the action of the Lender in granting a loan on the above property under the prov151ons of

TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given here, or by
applicable law, shall not be a waiver of such right or remedy.

It is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expenses mcurred in
pursuing the remedies set forth above, including, but not limited to, reasonable attomey s fee.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Occupancy Rider.

A oee -+ (SEAL) Y\ - MoteamCu b,

AYMAN ZUBI \ ) Borrower  * MOUNA’ZUBI Borrower

~—(SEAL) .,
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Lender's address is 12600 SOUTH HARLEM AVENUE

PALOS HEIGHTS, ILLINOIS 60463

Lender is the mortgagee under this Security Instrwment,

(D) "Note™ means the promissory note signed by Borrower and daledApril 9, 2001

The Note states that Borrower owes Lendér Five Hundred Thousand and 00/100
oL T .‘ Dollars

(U.S. $500,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perjodic

Payments and (o pay the debt in full not later than May 1, ;2031 '

(E) "Property” means the property that is described below: under Lhe heading "Transfer of Rights in the
Property.” ' S ‘

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due wnder ihe Note, and all sums due under (his Security lnstrument, plus interest ,

(G) "Ride{s™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 13 b axccuted by Borrower [check box as applicable]:

() Adjustable Kale Pider ] CondominiumRider | [_J Second Home Rider
[} Balloon Rider [_] Planned Unit Development Rider [__} 1-4 Family Rider
(] VA Rider (] Biweekly Payment Rider L ] Other(s) [specify]

(H) "Applicable Law" means all coatrolling applicable federal, stale and Jocal statutes, regulations,
ordinances and administrative rules ard ¢rders (thal have the cffect of Jaw) as well as 2ll applicable final,
non-appealable judicial opinions. '

) "Community Association Dues, Fees, i Asscssmcnis" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the rioperty by a condominium association, hosncowners
association or similar organization, | R

(J) "Electronic Funds Transfer means any trancfel of ifunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electzonic termuinal, telephonic
instrument, computer, OF mMAgNElic tape so as to order; instruct, or authorize 2 financial institution to debit
or credit an account, Such term includes, but is not limited !0, point-of-sale transfers, automated feller
machine transactions, tramsfers initiated by telephone, iwire trrasturs, and auntomated clearinghouse
transfers. ALY

(K) "Escrow Items" means those items that are described in Section 3. )

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descnhed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, o om ssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment oy, 4r-default on,
the Loan. . AU .

(N} "Periodic Payment™ means the regularly scheduled arount due for (i) principal and intcresi nader the
Note, plus ({i) anry amnounts under Section 3 of this Seeurity Instrument,

(0) '"RESPA" means the Real Estaie Settlernent Procédur&:s Act (12 V.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sccurity Instrument, "RESPA" refers to-all regirements and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. S

09-52-42718 . o
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
- not that par[y "has assumed Borrower's obhgatlons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender:. (1) the repayment of the Loan, and a]l renewals, extensions and

modifications -of the Note; and (n) ‘the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender and Lender's SuCCessors and asmgns the following described property located in the
COUNTY * T [Type of Recording Jurisdiction]

of COOK [Name of Recordmg Jurisdiction]:

] . ) PN .

PARCEL 1! LOT 70 IN RUFFLED FEATHERS, BEING A SUBDIVISION OF PART OF
SECTIONS 2" 7D 34 TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL ME:'\J'-J.AN "IN COOK COUNTY, ILLINOIS.

DIN##
DA .34 ;u;x c«é

Paicel ID Number: 2-34-212-018 T , wthh currently has the address of

7 FIRETHORN COURT : _ ‘ p. [Street]
. I.EMONT T _ s C [City], Jilinois 60439 [Zip Code]
("Property Address”): * T e Co TN

TOGETHER WITH all the improvements now or. hereafter erected on.the property, and all
easements, appurtenanccs and fixtures now or ‘hereafier a part of the-propeity. All replacements and
additions -shall also be covered by th.lS Security Instmment All of the foregoing (s referred to in thls
Secunty Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, zxcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property cgainst all
¢laims and demands, subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants' for national use and non-yniform
covenants with lmuted vananons by Junsdnctlon to constltute a uniform secunty mstrument covenng real
property. '

+ -UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

“1. Payment of Principal, ‘Interest, Escrow Items, Prepayment Charges; and Late Charges.
Borrower shall pay when-due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges. and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S

09-52-42718 \. _
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currency However, if. any check or other mstrument recerved by Lender as payment under, the Note or tlus

.in wrrtrng In the event of such warver Borrower shall pay. directly, when and where payablé, lEthe amounts

Securrty Instrument is returned to Lender unpard Lender may require.that any. or all subsequent payrnents‘

due under the Note and this Security, Instrument be made in one or more of the followrng forms| as:

se]ected by Lender: (a) cash, (b) money order; (c) certified check, bank check treasurer $ check or_

casluer s check, provided any such check is drawn upon an institution whose deposrts are | msured by
federal agency, instrumentality, or entity; or (d) | Electronic Funds Transfer. , l .

Il’ayments are decmed received by Lender when received at the location designated in. the Note or at
such other location as may be designated by Lenider in accordance with the notice provisions 1n Sectron IlS

Lender may return any payment or partral payment if the payment or. partial payments are msuffrclent to
bnng, the Loan current. Lender may accept any payment or partial payment insufficient to bnng the Loan'
cmrent without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partral
payments in the future, but Lender is riot oblrgated to apply such payments at the time- stich payments Iare
accepted If ~ach Periodic Payment is applied:as of its scheduled due date, then Lender r!teed not pay,
1nterest on unapnhed funds. Lender may hold such unapplied funds until Borrower makes payment to bnng
the Loan current. 1 ‘Azrrower does not do so within a reasonable. period- of time, Lender shall erther apply
such:funds or return thérito Borrower, If not applied earlier, such funds will be applied to th:l: outstandrng i

pnncr'pal balance under toe Note immediately prior to foreclosure. No offset or claim wluch Borrower‘

might! have now or in the-future against Lender shall relieve Borrower from making payments due under :

the N(lrte and this Security Instiurmeri or performing the covenants and agreements s¢cured by }Ethrs Securrty

Instrument S,y - o

2 Application of Payments or. Proceeds. Except as otherwrse descnbed in thrs Sectron 2 all
payments accepted and applicd by Lend>r »hall be applied in the following order of prrorny (a) interest | i
due under the Note; (b) principal due under <pz Note; (¢) amounts due under Section 3. Such paymelnts

shall be applied to each Periodic Payment in tie order in which it became due. Any remarr!{mg amounts ;

shall be applied first to late charges, second to any other amounts due under this Security Instmment and a

then. to reduce the principal balance of the Note, ‘ ‘l i L f
If Lender receives a payment from Borrower for « d’hnquent Periodic Payment which rncludes a
sufﬁcrent amount to pay-any late charge due, the payment <na; be applied to the delinquent .payrdent and -
the late charge. If more than one Periodic Payment is outstandiig, Lender may apply any payment rlecen'red
from Borrower to the repayment of thie Periodic Payments if, 4ud to the extent that, each payment " canlbe |
pard m full. To the extent that any excess exists. after the payment is applizd to the full payment of one or :

more Penodrc Payments, such excess may be applied to any late charges dae; Voluntary prepayments shall "
t

be applred first to any prepayment charges and then as described in the Note, ;
:lxny application of payments, insurance proceeds, or Miscellaneous Proceeds to prrncrpal due under
the Note shall not extend or_postpone the due date, of change the amount, of the Periodic Payments l ‘{:

13 Funds for Escrow Items™ Borrower shall pay to Lender on the day Periodi: Pa ym“ents are due

‘ under|the Note until the Note is pard in full, a sum (the “"Funds") to provide for. payment o1 :”nounts due
.- for: (a) taxes and assessments and other items which can attain. priority over this- Security rn'a“rnent asa,

: lien or encumbrance on the Pr0perty (b} leasehold payments or ground rents on the Property if f.ny, ‘(c)
** premiums. for any and all insurance requrred by Lender, under Section 5; and (d) Mongage ingurance ;

premn'tms if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage’

Insurance premiums in accordance with the provisions of- Section 10. These items are called "Fscrlow
Items | At-origination or at any time during the term of the Loan, Lender may require that! Commumty

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such du'es foes and

assessr'nents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amo'untsI to l
be pard under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender|warves !

Borrower $ obligation to pay the Funds for any or all Escrow Items. Lender may warve" Borrowe'r 5

obllgatron to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ‘
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