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AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA

C/0 ACS IMAGE SOLUTIONS Con
12691 PALA DRIVE - MS156DPCA
GARDEN GROVE, CA 92841

— —— [Space Above This Line For Recording Datal
CHICAGO TITLE

-

MORTGAGE

03-2341-004551696-0
DEFINITIONS . S VR |
Words used in multiple sections of this documeni, are defined below and other words are defined

in Sections 3, 11, 13, 18,-20 and 21, Certan.rles regardmg the usage of words used in this
document are also provided in Section 16.-

TS A -

{A) “Securlty Instrument means this document, which is uated Aprll 24,2001
together with aII R|ders to this document.

(B) "Borrower” . DAVID B KIM AND GINA Y KIM HUSBAYD AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal associztion

Lender is a __Bank organized and existing 1nder the Iaws

of United States of America , : . Lendei s address is
400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note. signed by Borrower and dated April 24, 2001

" The Note states that Borrower owes Lender one Hundred Fifty-Four Thousand Four

Hundred & 00/100

Dollars (U.5. § 154,400.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than . May 1. 2016 .
{E) "Property” means the property. that is descnbed below under the headlng "Transfer of Rights
in the Property.™

(F) "Loan” means the debt e\ndenced by the Note, plus interest any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{G) "erers means all Riders to this Security Instrument that are executed by Borrower The

followrng erers are 10 be executed by Borrower [check box as applicablel:

] Adjustable Rate Rider - [x] Condominium Rider [] 1-4 Family Rider :
1 Graduated Payment Rider [_] Planned Unit Development Rider [ ] Biweekly Paymen’t Rider
(] Balloon Rider [] Rate Improvement Rider ] Second Home Rider

r ' ' ]
{H) “Applrcable Law"” means all controllmg applicable federal state and local statutes, regu!atlrons
ordrnances and administrative rules and orders (that have the effect of Iaw) as weil as al
appilcable fina!;-non-appealable judrcral opinions, '[
(I} "Communit/ A.ssociation Dues, Fees, and Assessments™ means all dues, fees,‘ assessnlrents
and rother charges that are |mposed on Borrower or the Property by a condommrum assocratron
homeowners associdtion or similar organization.
(J) ;Electronrc Funds Trznsfer” means any transfer of funds, other than a transaction orlgrnated
by check draft, or similZ;"paper mstrument which is initiated through anelectronic termrnal
telephonrc instrument, compt te!, or.magnetic tape so as to order, instruct, or authorize a frnancral
mstrtutlon to debit or credit an accnunt Such term includes, but is not limited to, point- -of-sale
transfers, automated teller machire transactions, transfers initiated by telephone, wire trans'fers,
and automated clearinghouse transfers.
(K) 'ﬁEscrow Items” means those items that a7e described in Section 3.
(L) "Miscellaneous Proceeds™ means ary compensatlon, settlement, award of damages or
proceeds, whether by way of judgment, settlnment or otherwise; paid by any th:rd party (other
than insurance proceeds paid under.the coverages-described in Section 5) for: {i} damage to or
destructron of, the Property; (ii) condemnatlon or-stter taking of all or any part of! the Property,
(iii} conveyance in fieu of condemnatron or {iv) mis .Pp.osentatrons of, or omrssrons as to, the
value and/or condition of the Property. .
{M) ,"Mortgage Insurance” means insurance protectrng I .:der against the nonpayment of or
default on, the Loan. '
{N) "Perrodrc Payment™ means the:regularly scheduled amouni r‘ue for {i} principal and mterest
under the Note, plus (i} any amounts under Section 3 of this Security l‘strument ;
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.Z.C. Section 2601 et seq )
and its implementing regutation, Regulation X (24 C.F.R. Part 3500}, as twy mlght be amended
from ‘time to' time, or any addrtronal or successor legislation or regulation tha* overns the Isan?e
sub]ect matter. As used in this Securrty Instrument, "RESPA™ refers to all r',o'Trrements and
restrrctrons that are imposed in regard to a "federally related mortgage loan” ever’if-the Loan does
not qualsfy as a "federally related mortgage foan" under RESPA.
(P} "Successor in Interest of Borrower means any party that has taken title to A l-roperty,
whether or-not that party has assumed Borrower's obligations under the Note and/or thrs Security
Instrument

TRANSFER OF RIGHTS IN THE PRdPERTY

This Securrty Instrument secures to Lender {i) the repayment of the Loan, and all renewals,
extensrons and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements ‘under this Security Instrument and the Note; and (iii) the performance of aII
agreements of Borrower to pay fees and charges arising out of the Loan whether or rnot hereln set
forth For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's

|

i |
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successors and assigns, with power of sale, the following described property located in

Cook . _County, IIhnous
SEE ATTACHED

&

Q
&%

. ©

&

WhICh cutr e'\t'y has ‘the address of 6450 W BERTEAU AVE #311 Ny
[Street]
CH"%;‘D : -, lllinois 60634. . {"Property Address"):

[Cleal ' - [Zip Codel

TOGETHER WIT!1 aII‘the improvements now or hereafter"erected on the property, and all
easements, appurtenanc,a, and fixtures now or hereafter a part of the property. All replacements

and addltlons shall also be covorad by this Securlty Instrument. All of the foregoing is referred to

in this Securlty Instrument as the P"‘nperty

‘BOH‘ROWER COVENANTS thit Jorrower is lawfully seised of the estate hereby conveyed

" and has the right to grant and convey the Property and that the Property is unencumbered, except

for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines “uniform covenants for national use and
non-uniform covenants with limited variations by juristiction to constltute a uniform. security
instrument: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayr.esii Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the depi2videnced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Sectioh 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However if any check or other instrument received by Lender as
payment under the Note or this Securlty Instrument is returned to Lender unzsid, Lender may

require that any or all subsequent payments due under the Note and this Security Instrument be '

made in one of more of the following forms, as selected by Lender: (a) cash; (b) mo(iey order; (c)
certified check, bank check, tfeasurer s check or cashier's check, provided any such check is
drawn upon an institution whose deposns are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the
Note or at such other location as may be de3|gnated by Lender in accordance with the notice
provisions-in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to brlng the Loan current, without waiver of any rights hereunder or

prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic

75535 fo2.01) Page 3 of 16 ’ TO BE RECORDED
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Payment is applied as of its scheduled due date, then Lender need not pay mteresttﬁon unaplplled
funds Lender may hold such unapphed funds until Borrower.makes payment to bnng the Loan
current If Borrower does not do so within a reasonable period of time, Lender shall elther apply
such funds or return them to Borrower If not applied earlier, such funds will be applred to the
outstandmg principal balance under.the Note immediately prior to foreclosure. No offset. or clarm
whrch Borrower might have now or in the future against Lender shall relieve Borrower from
makmg payments due under the Note and this Security Instrument or performlng the covenants
and Egreements secured by this Security Instrument.

*’2 Application of Payments or Proceeds. Except as otherwise described in thls Sectlon 2

all paymentv accepted and applied by Lender shall be applied in the following order of pnorlty (a)
interest due wnder the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such paymenis-shall be applied to: each Periodic Payment in the order in which it’ became|due
Any! remaining amuunts shall be apphed first to late charges, second to any other wamountsI due
under this Security 1:8irument, and then to reduce the principal balance of the Note.

‘t If Lender receives: a payment from :Borrower for a delinquent Periodic Payment whrch
mcludes a sufficient anmiourt to pay any late charge due, the payment may be applled to the
delrnquent payment and the I=ic charge. If more than one Periodic Payment is outstandrng, Lender
may; apply any payment receivsd irom Borrower to the repayment of the Periodic Payments If and
to the extent that, each payment c.tn ve paid in full.-To the extent that any excess emsts after the
payment is applied to the full pay.“ert of one or more Periodic Payments, such exoess may be
apphed to any late charges due. Volr.." Ay prepayments shall be applied first to any prepayment
charges and then as described in the Nouzc: ‘ I

. Any application of payments, insurance-proceeds, or Miscellaneous Proceeds to prrncrp;al
dueiunder the Note shall not extend or postpone the due date, or change the amount of the
Perlodrc Payments. - ' |

: 3. Funds for Escrow Items. Borrower shall pav.<c Lender on the day Periodic| Payments are
due :under the Note, until the Note tis paid in full, a sum./the "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other iteme which can attain pnonty over thIS
Secunty Instrument as a lien or encumbrance of the Property:~u! leasehold payments or ground
rents on the Property, if any; (¢) premrums for any and all insurzice required by Lender under

) Sectlon 5; and (d) Mortgage Insurance premiums, if any, or any/ st ms payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acsordance with the provisions
- “of Sectlon 10. These items are called "Escrow Items.” At origination or at any t|me durrng the
" .term of the Loan, Lender may require that Community Association Dues, Sees, and Assessments
if any, ‘be escrowed by Borrower, and such dues, fees and assessments shall'be an iEscrow Item

Borrower shall promptly furnish to Lender ali notices of amounts to be paid unr‘e" this Sectlon
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar’s obllgatlon
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obllgat*nn 0 pay to

Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in uvrrtrng In -

the event of such waiver, Borrower shall pay directly, when and where payable, then amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and if Lender
requnres, shall furnish to Lender receipts evidencing such payment within such time penod as
Lender may requiré. Borrower’s obligation to make such payments and to provide} recerpts|shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument
as the phrase "covenant and agreement" is used in Section 9. If Borrower is oblrgated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an

%

Escrow Item, Lender may exercise |ts rights Under Section 9 and pay such amount and Borrower _

shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

‘lt
1

: . ' L
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the waiver as to any or all Escrow {tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Sectlon 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the.amount of Funds due on the
basis of current data and. reesonable .estimates of expenditures of future Escrow Items or
otherwise in accordance with Applrcable Law

The Funds shall be held in an institution whose deposits are msured by a federal agency,
mstrumentalsty, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than e time specrfred under RESPA. Lender shall not charge Borrower for holding and
applylng the Funus., annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Boriov.er mterest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an aﬂre"nent is made in wrltlng or Applicable Law requires interest to be paid on
the Funds, Lender shall‘nut be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender czii agree in writing, however, that interest shali be paid on the Funds.
Lender shall give to Borrower, aithout charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funos held in escrow, as defrned under, RESPA Lender shall
account to Borrower for the excess fu ids in accordance with RESPA. If there is a shortage of
Funds held in escrow, as deflned uncer PeSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than ‘welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESF4, ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amsunrt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender..

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and
impositions attributable to the Property which can attain priority wver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and r‘n.rtunlty Association Dues,
Fees, and Assessments, if any. To the extent that these |tems are Escrow Items, Borrower shall
pay them in the manner provided in Sectlon 3.

Borrower shall promptly drscharge any lien which has priority over this/security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secura< %y the lien in a -
manner acceptable to Lender, but only $O Iong as Borrower is performing sucn-agreement; {(b) -
contests the lien in good faith by, or defends aga:nst enforcemeént of the lien in, legzi proceedings
which in Lender’s oprnron operate to prevent the enforcement of the lien while those [roceedings
are pending, but only untit. such proceedrngs are concluded; or (c) secures from the holder of the
lien an agreement satisfactory. to Lender subordmatlng the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is gwen Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or.reporting service used by Lender in connection with this Loan. .

75219 0201) Page 5 of 16 _ TO BE RECORDED
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5. Property Insurance. Borrower shall keep the improvements now exrstrng or hereafter
erected on the Property insured against loss by fire, hazards included within the term extended
coverage," and any cther hazards rncludrng, ‘but not limited to, earthquakes and floods, for whlch

Lender requires insurance. This insurance shall be maintained in the amounts lincluding deductible -

levelsl and for the periods that Lender requires. What Lender requires pursuant to the preced|n1g
sentences ¢an change during the term of the Loan. The insurance carrier providing the msurance
shaII bé chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, whrch
rrght shall not be exercised unreasonably Lender may require Borrower to pay, in connection, W|th
this Loan either: (a) a one-time charge for flood zone determination, certification:and trackrng
servrces or/\b) a one-time charge for flood zone determination and certification ﬂserwces and
subsequent chiarges each time remappings or similar changes occur which reasonably mrght affect
such determinatiun or certification. Borrower shall also be respansible for the payment of, anyf fees
|mposed by the-rsderal Emergency Management Agency in connection with the revrew of any
flood zone determingiien resulting from an objection by Borrower: ' : i

£ If Borrower ftai's %0 malntam any of the coverages described above, Lender may obtaln
insurance coverage, at Lendar’s optron and Borrower's expense. Lender is under no oblrgatlon to
purchase any particular type o amount of coverage. Lender may purchase such insurance from
or through any company acce.;r'cle to Lender including, without limitation, an affrlrate of Lender
and 'Borrower acknowledges and agreos that Lender’s affiliate may receive con3|derat|on for |such
purchase Therefore, such coverage-shall cover Lender, but might or might not protect Borrower
Borrower $ equity in thé Property, ‘or-irs contents of the Property, against any rlsk hazard or
lrablllty and might provide greater ‘or lessrr_coverage than was previously in effect Borrower
acknowledges that the cost of the i msuranca covarage so obtained might srgnrfrcantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under thirs
Sectron 5 shall become additional debt of Borrowe’ secured by this Security Instrument These
amounts shall bear interest at the Note rate from tte date of disbursement and shall be' payable,
wrth such mterest upon notice from Lender to Borrower rezuesting payment. - L ! r

;

' All insurance policies requrred by Lender and rencwals of such polices shall:be subJect to

Lender s right to disapprove such polrmes, shall include a staiidard mortgage clause, and shaII-

name Lender as mortgagee and/or as an additional loss payee. lender shall have the right to hold

bl
" the polrcres and renewal certificates. If Lender requires, Borrower <13l promptly give to Lender aII

recelpts of paid premiums and renewal notices. If Borrower obtains any form'of msurance
coverage, not otherwisé required by Lender; for damage to, or destruction.of, the Property lsuch

pollcy shall include a standard mortgage clause and shall name Lender as ortoagee andfor as an

addrtlonal loss payee. i
t" Borrower hereby absolutely’ and irrevocably assigns to Lender all of Borrowe 'S rlght tltile

andlmterest in and to all proceeds from any insurance policy {whether or not the .ncu'ance polrcy

was requrred by Lender) that are ,due, paid or payable with respect to any dan: 20510 |such
i

property, regardless of whether the insurance policy is established before, on or after tbe date of

-

thrslSecuraty instrument. By’ absolutely and. irrevocably assigning to Lender all of Borrower 5 '

rrghts to receive any and all proceeds from any insurance policy, Borrower hereby walves to the
full 'extent allowed by law, all of Borrower’s rights to receive any and all of such msurance
proceeds. : ! |

F . Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s rlght tltle
and| interest in and to {a} any and all claims, present and future, known or unknown, absolute or
contrngent {b} any and all causes of action, {c) any and all judgments and settlements l(whlethier
through litigation, mediation, arbrtratron or otherwise), (d} any and all funds sought agarnst or
from any party or parties whosoever, and (e) any and ali funds received or recewable Irn
connection with any damage to such property, resulting from any cause or causes whatsoever

75215 10201) Page 6 of 16 TO BE RECORDED
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute acknowledge if requested, and deliver .to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by. Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoriomically feasible a_rid Lender's security is not lessened. During such repair and
restoration peror,.Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providea that such inspection shall be undertaken promptly. Lender may disburse

proceeds for the repairs ard restoration in a single payment or in a series of progress payments as
the work is completed. LUiiiess an agreement is made in writing or Applicable Law requires interest’

to be.pard on such insurance p.cceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fzos for public adjusters, or other third parties, retained by
Borrower shall not be pald out uf the insurance proceeds and shall be the sole obligation of
Borrower. lf the restoration or repail_is not economically feasible or Lender's security would be

‘lessened, the insurance proceeds shall' be applied to the sums secured by this Security

rnstrument whether or not then due, witn the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for'in Section 2.

If Borrower abandons the Property, Lericei may file, negotiate and settle any available
insurance claim and related matters. If Borrower does pot respond within 30 days to a notice from
Lender that the insurance carrier has offered to sett'z # claim, then Lender may negotiate and
settle the claim. The 30-day perrod will begin when ke notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rarrower hereby assigns to Lender
(a) Borrower’s rights. to any insurance proceeds in an amount not *o exceed.the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Brivower’s rights (other than the

- right to any refund of unearned premiums paid by Borrower) under-a! ipsurance policies covering

the Property, insofar as such rights are applicable to the coverage oi the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiyas Borrower’s .

principal residence within sixty days after the execution of this Security Instnsnsnt and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal not be
unreasonably withheld, or-unless extenuating circumstances exist which are beyond Borrower’s
control.

-7. Preservation, Maintenance and Protection of the Property Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, aliow the

. Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in

the Property, Borrower shall maintain the Property in good c¢ondition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in ‘good and workmanlfike mannér if damaged to avoid further

e o201 Page 7 of 16 TO BE RECORDED
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t r
deterroratron or damage. Lender shail, unless otherwise agreed in writing between Lender anid
Borrower, have the right to hold insurance or condemnation proceeds. If insurance -or
condemnation proceeds are paid in; connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has) released ‘
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratron} in Ja
srng!e payment or in a series of progress payments as the work is completed. If the msurance or
condemnatlon proceeds are not sufficient to repair or restore the Property, Borrower |s not
_ relieved of Borrower's obligation for the completion of such repair or restoration. ‘ i '

E Lender or its agent may make reasonable entries upon and inspections of the PropertyI If it
has treasone..'e cause, Lender may inspect the interior of the improvements on the Property
Lender shall give Borrower notice at the time of or prior to such an interior inspection specrfyrng
such reasonaolz cause. Lender does not make any warranty or representation regardrng, and
assumes no respensibility for, the work done on the Property, and Borrower shall ‘not have any
rrght to rely in any ‘wvay on any mspectron(s) by or for Lender or its agent. Borrower shall be
solely responsible for.‘de*ermining .that the work is done in a good, thorough, reffrcrent and
workman!rke manner in aczordance wrth all applicable laws, -

' Borrower shall (a) appzar in: :and defend any action or proceeding purportrng'to affect the
securrty hereof, the Property ar ne rights or powers of Lender; (b} at Lender’s optron assrgn to
Lender to the extent of Lender’s i ey est, any claims, demands, or causes of action of any klnd
and Fany award, court judgement, c praceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower wow has or may hereafter acquire arising out"of or relatrng
to any interest in the acquisition or- ‘ownerstitn of the Property Lender shall not have any duty to
prosecute any such claim, demand or cause of-cction. Without limiting the foregorng, any such
clarm demand or cause of action arrsrng out'of or relatrng to any interest in the acqursrtlon or
ownershrp of the Property may include (i) any suc’i.injury or damage to the Property |nclud|ng
wrtfrout fimit injury or damage to any structure or irap:ovement situated thereon, (ii) or any clarm '
or cause of action in favor of Borrower which arises out of ihe transaction financed in wholeror |n
partt by the making of ‘the loan secured hereby, (i) any claim or cause of actron in " favor of
'Borrower (except for bodily rn]ury) which arises as a resuic of any negligent’ or |mp'roper'*
constructron installation or reparr ‘of the Property including without limit, any surface or
subsurface thereof, 'or of any burldrng or structure thereon or (i} any proceeds rof rnsurance
whether or not required by Lender payable as a result of any damage 0 or otherwise re!atrng to
- the Property or any interest therein, Lender may apply, use or release such monies S0/ recerved
by itin the same manner as provided in Paragraph 5 for the proceeds of insurance. | |

8. Borrower’s Loan Application. Borrower shall be in default if, during (he oan applrcatron
' process, Borrower or any persons or entities acting at the direction of Boirdwer! or | with
Borrower s knowledge or consent gave materially false, misleading, or inaccuraté .rfﬂrmatron or -
statements to Lender (or failed to provrde Lender with material information) in conner,*'o*. wrth the
Loan Material representations mc!ude, but are not limited to, representations \,oncermng
Borrower s occupancy of the Property as Borrower’s principal residence.

' 9. Protection of Lender’s Interest in the Property and Rights Under this Securrty Instrument
If (a) Borrower fails to perform ‘the covenants and agreements contained in this: Securrty
Instrument, (b) there is a legal proceedlng that might significantly affect Lender’s mterest |n the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcv.
probate, for condemnation or forfeiture, for.énforcement of a lien which may attarn prrorrty over
thrs{ Security Instrument or to enforce laws or regulations), or {¢) Borrower has ajbandoneld the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protectrng

‘ | o
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {(a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed-that Lender incurs
-no liability for not taking any or all actions authorized under this Section 9.

Ary.@nounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by thls Security Instrument. These amounts shall bear interest at the Note rate
from the date f ¢ sbursement and shall be- payable, with such. interest, upon notice from Lender
to Borrower requestng payment.

If this Secur; ity Jastrument is on. a leasehold, Borrower shall comply with aII the provisions

of the lease. If Borrower a:quires fee title to the Property, the leasehold and the fee title shall not =

merge unless Lender agrzes to the merger in writing.

- 10. Mortgage Insuraicr...« Lender requrred Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the pr:mrums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage |nsurance coverage required by Lender. ceases to be available
from the mortgage insurer that previousiv provided such insurance and Borrower was required to
make separately designated payments towvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantialiy eguivalent to the Mortgage
lnsurance previously in effect, at a cost subvtamrally equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, ‘from an gitarnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverare is not available, Borrower shall continue to
pay to Lender the amount of the separately desigratud payments that were due when the
insurance coverage ceased to be in effect. Lender will acient, use and retain these payments as a
non-refundable loss reserve in  fieu of Mortgage Insarance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultinatewv paid in full, and Lender shall
not be required to pay Borrower any interest or earmngs on suc'i-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverogr iirr the amount and for the
period that Lender requires} provided by an insurer selected by Lender egain becomes avaiiable, is

obtained, and Lender requires separately designated payments toward the pramiums for Mortgage .

Insurance. If Lender required Mortgage Insurance as a condition of making the'Luan and Borrower
was required to make separately designated payments toward the premiuris<for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarice in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage irsu.ance ends
- in accordance with any written agreement between Borrower and Lender providind or such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obhgatron to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur. if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and condltlons that are satisfactory to the mortgage insurer and
the other party (or-parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage msurer may have avallable
(whrch may include funds ebtained from Mortgage Insurance premiums). o
L As a result of these agreements, Lender, any purchaser of the Note, another msurer, any
rernsurer, any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or
rndrrectly) amounts that derive from (or might be characterized as} a portion of BorroJVeri
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage 1|nsurer 3
rrsk,r or reducrng losses. ‘If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
I often termed” captlve reinsurance." ‘Further:
E {a} Aoy such agreements erI not affect the amounts that Borrower has agreed to pay for
Mortgage Inzgrance, or any other' terms of the Loan. Such agreements will not‘E mcrease the
amount Borrowar, will owe for Mortgage Insurance, and they will not entitle Borrower to any
' refur\d : '
: ' (b) Any suck ajreements will not affect the rlghts Borrower has - if any - W|th respect to
the Mortgage Insurance vader the Homeowners Protection Act of 1998 or any other law. These
rights may include the vignt-to receive certain disclosures, to request and obtain cancellatron of
the rMortgage Insurance, to iiave the Mortgage Insurance terminated automatlcally, andlor to
receive a refund of any Mongaye Insurance premiums that were unearned at the‘Etlme of |such
cancellatron or termination. -
11. Assignment of Mrscel.._v*!rs Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be pard towander. :

' + If the Property is damaged, such wizcellaneous Proceeds shali be applied to restoratlon or
repair of the Property, if the restoratron or /epeiis economically feasible and Lender’s securlty rs
not Iessened During such repair and restoration period, Lender shall have the rrght to hold|such
Mrscellaneous Proceeds until Lender has had an(orportunity to-inspect such Property to ensure
the work has been completed to Lender s-satisfactinn. provided that such inspection: shall l?e
undertaken promptly. Lender may pay for the repairs anz rastoration in a single drsbursement or
in a series of progress payments as the work is comple.ed. Unless an agreement is made rn
wrrtmg or Applicable Law requires. interest to be paid on surii Miscellaneous Proceeds Lender
sha1I not be required to pay Borrower any interest or earnings an such Mlscellaneous Proceeds if
the restoratton or repair is not economically feasible or Lender’s security would betlessened the
Mlscellaneous Proceeds shall be applred to the sums secured by this Gesurity Instrument, whether
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¥ ‘ or not then due, with the excess, if any, paid to Borrower. Such Misce lan=ous Proceeds shall be '
‘..Tcg,;' applied in the order provided for in Section 2. ' :
: ?;.;.;gp; : | In the event of a total takrng, destruction, or loss in value of thi Property, the
: T~ Mrscellaneous Proceeds shall be applred to the sums secured by this Security |nst'ument whether ;
”‘:" or not then due, with the excess, if! any, paid to Borrower, .
:q } “Iin the event of a partial tak:ng, destruction, or loss in value of the Property in nhtclh the

. fair market value of the Property |mmed|ately before the partial taking, destruction, or loss in value

g = is equal to or greater than the jamount of the sums secured by this Securrty Instrument

: |mmed|ately before the partial takrng, destruction, or loss in value, unless Borrower and Lender
otherwrse agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in vaIuerdrvrded tl)v (b)
the farr market value of the Property immediately beforé the partral taking, destructron or |oss in
- Co value Any balance shall be paid to Borrower. _

[ In the event of a partial takrng, destruction, or loss in value of the Property in {whic‘h thlé fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower-and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. . : S . _
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower- that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

‘Borrorver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture. of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure
such a default and, it 2cceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property-ur other material impairment of Lender’s interest in the Property or rights
under ‘this Security Instrumen.. The proceeds of any award or claim for damages that are
attributable to the impairment ¢r Lender’s interest in the Propertv are hereby assigned and shall be
paid to Lender.

_ All Miscellaneous Proceeds tha! are not applied .to restoration or repair of the Property
shall be applied in the order prowded foi ir Section 2.

12. Borrower Not Released: Forbear ance By Lender Not a Waiver. This Security Instrument
cannot be changed or modlfled except as otrerw se provided herein or by agreement in writing
signed by Borrower, or any Successor in interest ¢ Borrower and Lender. Extension of the time
for payment or modification of ‘amortization of w7 sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i inserest of Borrower shall not operate to
release the liability of Borrower or any Successor in interest of Borrower. Lender shall not be
required to commence proceedlngs against any Successer in Interest of Borrower or to refuse to
extend time for payment or otherwise modlfy amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrov/er-or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or‘vemedy including, without
limitation, Lender's acceptance of payments from third persons, entitics or’ Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No ‘waiver by Lender of any right ‘under this ae\urlty Instrument

shall be effective unless in. wrltlng Waiver by Lender of any right granted 1o Lewder under this »

Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transact;on or occurrence.

13. Joint and Several Liability; ‘Co- -signers; Successors and Assigns Bound._forrower
covenants and agrees that Borrower's obligations and I|ab|I|ty shall be joint and several. However,
any Borrower who co- signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, meodify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender shall obtain all of Borrower s rights and benefits under this Security Instrument. Borrower
shaII not be released from Borrowers obligations and liability under this Secunty Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Securrty
Instrument shall bind {except as provrded in Section 20) and benefit the successors and assrgns of
Lender.

'14. Loan Charges. Lender may charge Borrower fees for services performed in connectlon
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rlghts
under this Securrty instrument, incfuding, but not limited to, attorneys” fees, property mspectldn
and }valuatron fees Borrower shall|pay such other charges as Lender may deem reasonable for
services renuared by Lender and furnished at the request of Borrower, any Successor in mterest
to Borrower or_any agent of Borrower. In regard to any other fees, the absence of express
authonty in this-Cecurity Instrument to charge a specific fee to Borrower shall not be' construed as
a prohrbrtron v 4he charging of 'such fee. Lender may not charge fees that are expressly
prohlbrted by this Security Instrument or by Applrcable Law. ; |

i* If the Loan is subiact to a law, which sets maximum loan charges, and that: Iaw is frnaIIy
mterpreted so that the ‘n‘erest or other loan charges collected or to bé collected in connectron
W|th the Loan exceed the perr: tted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already col[ected
from Borrower which exceeded pe’ micted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing th\. principal owed under the Note or by making a drrect payment
to Borrower if a refund reduces prlr., ipal, the reduction will be treated as a partral prepayment
wrthout any prepayment charge (wheth »1_not a prepayment charge is provrded for under the
Note) Borrower’s acceptance of any 'such refund made by direct payment to Borrower will
constrtute a waiver of any right of action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrovier or Lender in connection with ‘this’ Securrty
Instrument must be in writing. Any notice to Borrowerr connection with this Securrty Instrument
shaII be deemed to have been gtven to Borrower wheri ma'ed by first class mail or when actually

delrvered to Borrower’'s notice address if sent by other imears. Notice to any one Borrowerlshall .

constrtute notice to all Borrowers unless Applicable Law expressiy requires otherwise, The notrce-

address shall be the Property Address unless Borrower has desionz(ed a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Berrower's change of address iIf
Lender specifies a procedure for reporting Borrower's change of addrése, then Borrower shall only
report a change of address through that specified procedure. There miy pa only one desrgnated
notrce address under this Security Instrument at any one time. Any notice t» Lender shaII be grven
by delrverrng it or mailing it by first class mail to Lender’s address stated here'n uhless Lender has
designated another address by notice to Borrower. Any notice in connection wi ‘' this! Securrty
Instrument shall not be deemed to have been given to Lender until actually receiver hv Lender. |1f
anyT notice, required by this Securrty Instrument is also required under Applrcacla ..aw', the
Applrcable Law requrrement will usatrsfy the correspondlng requrrement under ithiz- Securlty
Instrument. ° . \

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaII be
governed by federal law and the law of the jurisdiction in which the Property is Iocated ‘AII nghts
and: oblrgatrons contained in this: Security Instrument are subject to any requrrements and
limitations of Applicabie Law. Applrcable Law "might explicitly or implicitly allow the partles to
agree by contract or it might be silent, but such silence shall not be construed as a prohrbrtron
against agreement by contract. In the event that any provision or clause of Ithrs Securrty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect lother
provrsmns of this Security Instrument or the Note whrch can be given effect wrthout the

|

75215 0201 : Page 12 of 16 TO BE RECORDED

!

e




UNOFFICIAL COPY

03-2341-004551696-0

conflicting provision.

As used. in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean-and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shail be grven one.copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sa'es contract or escrow -agreement, the intent of which is the transfer of title by
Borrower at a‘iuture date to a purchaser. _ '

1f all o1 a7 part of the Property or any Interest in the Praperty is sold or transferred (or if
Borrower is not’a.onatural person and a beneficial interest in Borrower is sold or transferred}
without Lender’s priat written consent, Lender may require immediate payment in full of all. sums
secured by this Security instrument. However, this option shal! not be exercised by Lender if such
exercise is prohibited by-/<pplicable Law. '

If Lender exercises this sption, Lender shall’ give Borrower notice of acceleration. The
notice shall provide a period of pct less than 30 days from the date the notice is given in
accordance with Section 15 wrthm which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any. remedres permitted by ‘this Seu ity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Aftev Ac:eleration. if Borrower meets certain conditions,
Borrower shall have the right to have enforcemen® of this Security Instrument discontinued at any
time prior to the earllest of: (a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other nerod as Applicable Law might specify for
the termination of Borrower's rrght to reinstate; or (c) euf y of a judgement enforcing this Security
lnstrument Those conditions are that Borrower (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acce eration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expersss incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornevs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiiy Lender’s interest in the
Property and rights under this Security Instrument; and {(d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights urnider this Security

Instrument, and Borrower's obligation to pay the sums secured by this Securitvapstrument, shall

continue unchanged. Lender may require that Borrower pay such reinstatemart sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} incney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such.check is
drawn upon an institution whose deposits are rnsured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon rernstatement by Borrower, this Security Instrument
and obligations- secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a.change in the entity {known as the
"Loan Servicer”") that collects Periodic. Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and ppllcable Law. There also mrght be one or more changes of the Loan Servrcer unrelated tola
the change which will state the name and address of the new Loan Servicer, the address to whlch
payments should be made and any 'other information RESPA tequires in connection rw1th‘ a notlce
of transfer of servicing. If the Noteis sold and thereafter the Loan is serviced by a Loan Servrcer
other than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower le“
remarn with the Loan Servicer or be transferred to a successor Loan Servrcer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser. i
Neither Borrower nor Lender may commence, join, or be joined to any jUdICIa| actron (as
erther an individual litigant or the member of a class) that arises from the other party s actrons
pursuant (o “inis ‘Security Instrument or that alleges that the other party has breachedI any
provision of, o~ *ny duty owed by reason of, this Security Instrument, until such Borrower or
Lender ‘has notiiied the other party (with such notice given-in compliance with the- requrrements of
Sectron 15) of sucn al'eged breach' and afforded the other party hereto a reasonable period after
the grvmg of such notize *o take correctrve action. If Applrcable Law provides a trme“ perrod whlch :
must elapse before certair. 2ction can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration arid opportunity 1o cure glven to
Borrower pursuant to Section"2z and the notice of acceleration given to Borrower pursuant to
Sectlon 18 shall be deemed to satnfy the notrce and opportunity to take correctwe actlon
provisions_of this Section 20. . / o
21. Hazardous Substances.. Az'uisad in this Section 21: (a) "Hazardous Substances” are

those substances defined as toxic i “hazardous substances, pollutants, or wastes by
Environmental Law and the foltowmg subs:ancsz: gasoline, kerosene, other flammab!e or {toxic
petroleum products, toxic pestrcrdes and Ferbicides, wvolatile solvents, matenals contarnrng
asbestos or formaldehyde, and radibactive materiils: {b) "Environmental Law" means federalllaws
and: laws of the jurisdiction where the Property'is”'ocated that relate to health safety or
environmental protection; (c) "Environmental Cleanup” /1rcludes any response actlon, remedral
actlon or removal action, as defined in Environmental Law: 2nd (d} an "Envrronmental Condrtron
means a condition that can cause, contribute to, or otherwise trigger an Envrronmental Cleanup

., Borrower shall not cause or. permit the presence, use, dispssal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiznces, on or infthe Property
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
wolatlon of any Environmental Law, {b) which creates an Ehvironmental Candition, for (¢} whrch
due to the presence, use, or release of a Hazardous Substance, creates a'condition that adverseily
affects the value of the Property. The preceding two sentences shall not apbly ‘o ‘the presence,
use,f or storage on the Property of small quantities of Hazardous Substances thai are gen'erally
recognized to be appropriate to norrnal residential uses and to maintenance of the Property
(mcludmg, but not limited to, hazardous substance in consumer products). ‘ i

[ Borrower shall promptly give Lender written notice of {a) any investigation, claln., demand
Iawsurt or other action by any governmental or regulatory agency or private partyr mvolvrng the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowiedge {b) any Environmental ;Condition, including but not timited to, any splllmg, Ieaklng,
discharge, release or threat of release of any Hazardous Substance, and {c) any condltlon caused
by the presence use, or release of a Hazardous Substance which adversely affects the vallue pf
the Property If Borrower learns, or.is notified by any governmental or regulatory authorlty, or any -
pnvate party, that any removal or other remediation of any Hazardous Substancetaffectlng the

h Property is necessary, Borrower shall promptly. take all necessary remedial actions in accordance

wrth Environmental Law. Nothing herein shall create any obligation on Lender: for an
Envrronmental Cleanup. Co

‘ o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security: Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratic.: axd the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speciiier. in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reascnable

attorneys’ fees and costz of title evidence. If Borrower or any successor in interest to 'Borrower-j

files (or has filed against Bor‘ovser or any successor in interest to Borrower) a bankruptcy petition:
under Title Il or any successoi titl>-of the United States Code which provides for the curing of‘
prepetition default due on the No'e, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears. :*‘:

23. Release. Upon payment of dll siins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.. '

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois nomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs to tha terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowver and recorded with it.

o Attt
e T N e
I
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State of linois, /W ; County 'ss:
Co, Z-C -ﬂfctc:m.ca v v | a
Not?ry Public _},}in and for said. county and state, . do hereby certity | that

| Tpeus B Lo

Ay Genat 1 /€ ¢ e

personally known to me to be the same person{s) whose name(s} subscril.ed to ‘the n‘oregomg

mstrument appeared before me thIS day in person, and acknowledged that

THE A
Y
s day of iﬂ'pﬂ(’c-’f ,

s:gned and delivered the said mstrument as
use§ and purposes thereln set forth
}
—Given under my hand and official seal, this
T :
” 0 0 ]
My Commission expires:

/ /cr':,
free and volum? v.act, for the

pn 'OFF!CM!. SEM_"
Moty Kg. Piscitelto
My Lommisy IC, State of Miny

on Expires 7/28/2001

ILLINOIS
73216 (02-07)

=>4
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STREET ADDRESS: 6450U M@:F EJYCz»OiIOKﬂdl_ C O PY

CITY: CHICAGO.
TAX NUMBER: 13-18-409-040-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 3-311 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
GLENLAKE CONDOMINIUM NO. 2 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT 99465987, AS AMENDED FROM TIME TO TIME, IN PART CF THE SOUTH FRACTIONAL HALF OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P3-49 AND STORAGE SPACE S83-49, LIMITED

COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCTMENT NUMBER 99465987, AS AMENDED.

10
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THIS CONDLPMANIUM RIDER is made this 24th day of April, 2001 , and is
incorporated into aii7ishall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Selurity Instrument") of the same date given by the undersigned (the
"Borrower"} to secure(Borrower’'s Note to - _Washington Mutual Bank, FA
(the "Lender"} of the saine date and covering the Property described in the Security Instrument
and located at: - : : .

6450 W BEF(E;U AVE #311, CHICAGO,  IL 60634 . .
~{Property Address)

The Property includes a unit in, together-w’ch an .undivided interest in the-common elements of, a
condominium project known as: GLEN LAKE/2
{the "Condominium Project"). o

If the owners association or other entity which acis Jor the Condominium Project {the "Owners
Association"”) holds title to property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower’s interest in the Owners As<ociation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants axd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows: :

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dosuments™ are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii) code

of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all:

dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-7 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1637 (02:01) Page 1 of 3 PENDING
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{i} Lender waives the provis'ion in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and . ‘

{ii} Berrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied: to the extent that the required coverage is provrded by the
Owners Azsociation policy. ; |

What Lendei raguires as a condition of this waiver can change during the term of the Ioan|

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provrded by the masteror-olanket policy. ]

In the event of a distiikution of property insurance proceeds in lieu of restoration or reparr
foIIowrng a loss to the Proparty, whether to the unit or to common elements, any proceeds
payable to Borrower are heresy. assigned and shall be paid to Lender for appllcatron to the .'surns
secured by the Security lnstrumer.r vhether or not then due, with the excess, if any, pald to
Borrower ‘ :

C Public Liability Insurance. Borr\. Wz shall take such actions as may be reasonable 10 msure
that[ the Owners Association mamtalns a/nublic liability insurance pollcy acceptable in form
amount, and extent of coverage to Lender ' |

D Condemnation. The proceeds of any awara or claim for damages, dtrect or consequelntlal
payable to Borrower in connection with any condimaation or other taking of all or any part of the
Property, whether of the unit or of the -common ‘eluments, or-for any conveyance m Ireu of
condemnatron are hereby assrgned and shall be paid ‘to‘L=nder. Such proceeds shali be applled
by Lender to.the sums secured by the Security Instrumen: #s provided in Section 11!

E Lender’s Prior Consent. Borrower shall not, except afterictice to Lender and with: Lender/s
prror written consent, either partmon or subdivide the Property ar cunsent to: w ‘

-1 (i) the abandonment or termination of the Condominium Projzct, except for abandonment or

, termination required by law in the case of substantial destructiori by fire or other casualty

| or in the case of a taking by condemnation or eminent domain;

I (i) any amendment to any provision of the Constituent Documen:s if the provnsnon is for

} the express benefit of Lender;

t

]

}

F

(i} termination of professronal management and assumption of self -marag ement of the
Owners Association; or :

(iv) any action which would have the effect of rendermg the publrc Irabn +y .nsurance
coverage maintained by the Owners Association unacceptable to Lender.

F Remedies. |f Borrower does not pay condominium dues and assessments when due,| then
Lender may pay them. Any amounts disbursed by Lender under this paragraph Fi“shall become

addrtronal debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

T
E

!
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _ ‘

BY SIGNING B:lLOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rirar _ ) ;

#

!

o

i

¥ I\ |
) ;

QD !

W0 ;

€© ;

) ,

~ :
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