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- This instrument was prepared by:
1ST SECURITY FEDERAL SAVINGS BANK
ASSIGN

THIS MORTGAGE ( herein “Instrument”) is made (his .. I 0. .......... day of . FEBRUARY i ,
XEF2001 hetween the Mortgagor/Grantor, JOSE_AYALA AWD/MARIA. G AYALA, HIS WIFE. .. .. ...
whose address is 3010, W.PALMER_SQUARE,. CHICAGO,..IL.a06AT............. e
( herein “Borrower™), and the Mortgagee, 1ST. SECURITY. FEDEKAL. SATINGS. BANK ...
RNV e s R R CORPORATION:...........cccooeneen argarized and existing under the laws of
_UNLTED. STATES..OF  AMERICA ..., whose address is 936.. N. WESTERN. /()....CHICAGO,. . IL 60622.................
et SO OO USROS P A ST (herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum ofONE. HUIDRED SEVENTY SIX . ...
......... THOUSANDANDOO/IOC Lollars, which indebtedness is
evidenced by Borroweér's note dated FEBRUARY. 9. 200 s {heein “Note”), providing for
monthly installments of principal and intercst, with the balance of the indebtedness, i s seoner paid, due and

payable on MARCH..1,.2006. . ... ; A

To SECURE To LENDER (&) the repaymensi of the indebtedness evidenced by the Note, with interast thereon, and
all renewals, extensions and modifications thereof: (b) the repayment of any future advances, w“ifn lutérest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Future Advances”); (c)_z.t’ﬁe performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreement beigeen Lender and
Borrower dated ..o T, 19 if any, as provided in paragraph 25 hereof; (d).the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of thig"._ljlstrumem; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does héreby mortgage,
grant, convey and assign to Lender [the leasehold estate pursuant to a lease (herein “ground lease”) dated

between....occcceevieeeeenn. e iveviereeeeseveseeeeastvsesseressssieEeesEreiessesetiisiseiastesanreerrrariatiaes

.................................................
...........................................................................................................
......................................................................

erty located in COUNTYOFCOOK ..... e eeeeeere ey, StAtE OF Hlinois: -
* Delete bracketed material if not completed, (\_ &
) . ", ’ \
_ § penl

LOTS 21 AND 22 IN BLOCK IN HOWSER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13,EAST OF THE THIRD
PRINCIPAL MERTDIAN (EXCEPT THE SOUTH 17 FEET OF SAID LOTS CONDEMED FOR WIDENING
‘OF FULLERTON AVENUE CASE NO. 43762 COUNTY, COURT) 1IN COOK COUNTY, ILLINOIS.
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: .~ TogEerHer with all buildings, improvements, and tenements now or hereafter erected on tlge property, z‘lnd all
.. -* -~ heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights: and profits, water, water rights, and water stock fappu:rtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinera‘_tors, building maperihls, applianqes and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with: the property, including, but not limited; to, those for the purposes of sﬁpplying or distributi:{lg heating, cboling,
electricity, |gas, water, air and light; and all elevators, and related machinery and equipment, fire ;?reve_mjﬂ‘)n and
-y ; extinguish"ng apparatus, security and access control apparatus, plumbing, bath tubs, water he]‘:iiters,‘ water closets,

Lds
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Uniform Covenants. BorroU NI@E‘EI @ |ALbHG O P Y

1. EAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the mdebtednes;

evidenced by the Note, any prepayment and late chargcs provided in the Nol(: and all other sums secured by this Instrument. e
2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrowcr shall
pay to Lender on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in writing by
Lender). umtil the Note is paid in full, & sum (herein “Funds”) equal to one- -twellth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the !’ropeny, (b} the yearly ground rents, if any, (¢} the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such mher insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, {d) the yearly
premium installments for mortgdgc insurance, if any, and () if this Instrument is on a leasehold, the yearly fixed rents. if any, under the ground
lease, all us reasonably estimated initizlly and from time to time hy Lender on the basis'of assessments and bills and reasenable cstimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon
notice in writing to Borrower, Lender.may require Borrower 10 pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in conncetion with Borrower or the Propernty which Lender shalt reasonably deem necessary io protect Lender’s
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Imposttions to be paid
by Borrower in a lump sum or in periedic installments, at Lender’s option. . )

The Funds shall be_held in an institution{s} the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lindur is such an institution ). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums

and Other Impositions so loag as Borrower is not in breach of any covenam or agreement of Borrower in this Instrument. Lender shall make no

charge for so holding and apfiying the Funds, anatyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings orprafits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of executioned #his Instrument that interest on the Fuads shall be paid to-Borrower, and unless such agreemént is made or
applicable law requires interest, eaimiiigor profits to he paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds: Lender shall give to Borrower. wizneut charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpose for which.caci 4ebidi to the F undx was made, The Funds are pledged as additional security for the sums securcd by this
[nstrement. :

If the amount of the Funds held by Lender at'the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for thé payment of w_a[ef and sewer rates, |axes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited w Borrower on the next monthly tosci!ment or instatiments of Funds due. 1f at any time the amount of the Funds held by
Lender shall be less than the amount deemed necessary by Llpdes to pay water and sewer rates, taxes, 4ssessments, insurance premiums, rents and
Other Impositions, as they fall due, Borrower shall pay to Lendsi Zny amount necessary to make up the dcllc:cncy within thirty days after notice
from Lender 1o Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discretion, any Funds held by Len'ler at the time of application {i) to pay rates, rents, taxes, assessments,
fnsurance premiums and Other Impositions which are now or will hereafter becom= due, or (ii) as a credit against sums secured by this [nstrument.
Upon payment in full of all sums secured by this Instrument, Lender shall promyaly refund to Borrower any Funds held by Lender.

B

3. APPLICATION OF PAYMENTS. Unlcss applicable law provides utherwise, all pa wients received by Lender from Borrower under the Note
or this Instrument shall be applied by Lcn'der in the folowing order of priority: {1} amount: pajyable to Lender by Borrower under paragraph 2
hereof: (i) interest payable on the Note; (iii ) principal of the Note; {iv) interest payable or. advarices made pursuant to paragraph 8 hereof; (v}
principal of advances made pursuant to paragraph 8 hereof} (vi) interest payable on any Futur< favance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received among the amounts of interest payab!s-op the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vii) principal of any Future Advance, provided'iai if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balances of the Future Advances'in sich order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Lender.it Lender’s option, may detcrmine;

provided, however, that Lender may, at Lender’s option, apply any sums payable pursuant to paragraph 8 herecf prior to interest on and principal -

of the Note, but such application shall not otherwise affect the order of priority of application specified in this parzgrzsh. 3.

4, CHARGES;.LIENS. Borrower shall pay all water and sewer rates, rents, laxes, assessments, premiums, and:Other Iipasitions attributable to
the Propenty at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrewsmaking payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly. iroish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment directly, Borrower shall promptly.furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any licn which has, ot may have, priority over or equalnywnh the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or materials to or in connection with the Property.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrument 1o be perfected against ‘t._‘h'C Property.

5, HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers at all
times satisfactory 10 Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and such other hazards, casualties,
liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease) shalf require and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing.

- All inserance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of
and in form acceptable 1o Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. IF this Instrument is on a Jeaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of loss, Borrower shall give immediate written notice to the i insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as Attorncy-m -fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in

* and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct thereffom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or 1ake any action hereunder. Borrower further authorizes Lender, at Lender’s option, (2) to hold the balance of such proceeds to be used to
re1mbursc Borrower for Ihe cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
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"organy part of the Property to the equrvalent af its original condition, or such other coudition as Lender may approve in wrrung 1n the’ euent of any
damage. m_]ury of loss thereto, whether or.not 1nsurance proceeds are available 10 cover in wholé of in part the costs of‘such restoranon of repa‘k

- {d) shall- keep the Propeny, 1ncludmg improvements, fixtures; equtpment machiféry and appliances thereon in good reparr land shali replace

fixtures, equtpment machinery and appltances on the Property when Tecessary to keep such ttems in good repair, (¢) shalE oomply wnh al] laws,’
ordinances, regulations and requrrements of s any governmental body applicablé to the Propeny, ( f) shall provide for progesston.tl managemem of
the Property |by a residential rental propérty manager sattsfaetory to Lender pursuant to a contract approved by Lender in writing, un!ess such”
requirement shall be walved by Lender in writing, (g) shatl ‘generally operate and maintain the, Property in 2 manner to ensure maxrmum rentals,

;
and (h) shall give notice in wrmng 10 Lender of and unless otherwise directed in.writing by Lender, appear in and defend any acuon or proceedtng
pt!rpomng 1o affect the Property the security of thts [nstrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demoltsh or ‘alter any mtprovement ‘now exrsung or hercafter erected on the Property or any fixture, equlpmt.nt machrnery or

applrance in or on'the Propeny except § when 1nc1dent to; the replacemem of ﬁxtures equlpment machinery and apphances with items of. tike kind.

‘ P

If this Instrument is on a leasehold, Borrower (i) shall comply wnh the prov1stons ofthc ground lease, (1) shall give rmmedltate wntten notice

10 Lender orlany defailt by lessof under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
1

Iease by Borrower (iti), shall exercise any option 1o renéw or extend the ground lease and give written confirmation thereof 0 Lender within thirty

|
days after such option becomes exercisable, (iv) shall grve immediate written notice to Lender of the commencement ol'.my remedial proceedings

=i

- under the ground lease: by any party theteto and, if requrred by Lender, shall permit Lender as Borrower's attorney-in- fa(.t o comro[ and act for.”

: respect t such. covenants LOE Ny other covenants contarned n the ground lease:
+

Borrower in any such rFinedial proceedings and (v) shall within thtrty days after request by Lender obtain from the lessor under the grou‘nd lease

i
and deliver to Lenddr ti= tessor's estoppel cerntificate required thereunder, if any. Borrower héreby expressly transfers arcrd asstgns 10 Lender the
‘benefit of all covenants r;nta-ned in the ground lease, whether or not such cavenants run wnh the land, but Lender shall have no Irabrhty with

. | . ri T .
t Borrower shall net surrenos: r'e 1easehold estate and interests hercm eonveyed nor ierminate or.cancel the ground lease creatlng satd estate
and 1 mterests, and Borrower shall uot, »iithout the express written consent of Lender, alter or:amend said ground lease. :Borrower covenams and
“agrees that rhere shall not be a merger 7 the ground lease, or of the leasehold estate-created thereby, with the fee esmf covered by the ground:
lease by reason “of said’ leasehold estate o' said fee estate, or any part of either, coming into cornmon ownership, unless Lender shall consent in-’

wnttng to such merger; if Borrower shall acquir< sich fee estate, then this Instrument shall stmultaneous]y and without further acuon be spread SO
as to becorne a lien on such fee estate. . . P ‘

¥ i
. - ‘ i

7 USE OF PROPERTY Unless requrred by applica )Ie law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in

o the use for which all or any pan of the Property was intgiid<a nt the time this Instrument was executed. Borrower shall not 1nmale or acqutesce ina

|
change in the zoning e]assrﬁcanon of the Property wtthout Lenders prior wntten consent.

8. PROTEC'T[ON OF LENDER'S SECURITY. If Borrower fa 3w perform the covenams and agreements contained in‘this lnstrument orif any
acuon or proceeding is commenced which affects the Property 3 title theien or the interest of Lender therein, including, but not hmtted to, emment
domain, rnsolvency. code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender. at Lénder’s opuon may
-make such appeardnces dtshurse stich sums and take such action as Lender deems necessary. in its sole discretion, to protecl Lender's interest,
mcludtng, but not Irmtted to, (i) disbursement of attomey 's fees, (u) entry vpor the Property to make repass, {iii) procurement ofsausfactory
rnsurance as provrded 1n paragraph 5 hereof, and (iv}, 1f this Instrument is on‘a ‘¢aszhold, exercise of any optiun to renew'or ]exlend the ground

Iease on behalf of Borrower and the curing of any default of Borrower in the terrus <n7 condmons of the ground lease ‘ ‘

Any amounts disbursed by Lender pursuant o thts paragraph 8 with interesi-inereonchall hecome addltlonal lndebtedness of Borrower .
secured by thts Instrument. Unless Borrower and Lender agree to other terms of payment, si chantounts shall he rmmedrately due and pay‘able and
shall bear interest from the ‘date of disbursement at thc rate stated in the Note unless colleenov' from Borrower of interest at such rate would be

. contrary 1o applicable |'IW in which event such amounrs shall hear interest at the highest rate_whizh may be collected from Borrower under
applicable law. Bttrrower hereby covenani§ and .tgrees that Lenider shall be suhmgatcd 10 thc ler’of 4ny morgage oﬂother lien drscharged .
whole or in part by the indebtedness SCLLll'Ld hcrt.by Nothing contatnul in this para;raph 8 shali requne Lender to 1ncur any expcnse or‘take any
~adtion hereunder b . ] I :

¥ . 1 PR ‘, . .

9 INSPECTION. Lenlder may makc or cause to be made reasonab]e entries upon and mspecnons of the Pro pcrty

i}
10 BOOK§ AND RECORDS Borrower shall keep dnd maintain at all times at Borrower’s address stated below, Or - deh other place a‘s Lender
may approve in wntmg, complete' and accurate books of accounts and records adeguate 1o reﬂecl correctly the resu'ts or the operauon of the
Property and copies of all written contracts, leases and other instruments which affect the Property Such books, records, ct.“r ciz, leases and other
instruments shall be subject 1o examination and inspection at any rcasonahle time by Lender. Upon lLender's request, Bon’\wer shal] f‘urmsh to

Lender, within one hundred and 1wenty days after the end of each fiscal year of Borrower, a balance sheet, a statement of‘rncomc and expenses of .
the Propenty|and a statement of changes in. financial position, each in reasonable detail and certified by Bortower and, |fLender shail requtre by an
lndependem certified publtc accountant.. Borrower shall furnish, together with the foregoing financial statements and at any other time upon

Lender's request, a rent schedule for the Property, certified by Borrower, showmg the name of each tenant, and for each tenant the space occupted

lhe lease expiration date rhe rent payahle and the rent paid. . L 1
s ]

;11 CONDEMNATION Borrower shall promptly notrfy Lender of any action or proceeding relatmg 1o any condemnatmn or. other taking, .
. whether direct or indirect, of the Property, or part lhereof and Borrower shall appear in and prosecute any such aclion or proceedmg unless

otherwise directed by Lender in writing. Borrower authonzes Lender, at Lender” s option, as attorneylm ~fact for Borrower, to commence, appear in

and prosecute, in Lender's or Borrowers name, uny action or proceedmg relating to any condemnatmn or other takmglof the Propeny. whether

_ direet or lndtrect and to settle or compromise any claim in connection with such condemnation or other taking. The proeeeds of any award,

payment or clatm for damages, direct or conseqr.:enttal in connection with any condemnation or other taking, whether direct-or mdtrect of the

. Property, or pan thereof or for conveyances in lieu of ¢dndemnation, are hereby assigned to and shall be paid o Lender' subject if tltts Instrument R

is on a leasehold, 10 the nghts of ]essor under the ground lease. - <. : - i

1 '
{

Borrower authonzes Lender to apply such awards payments proceeds or damages, aﬁer the deductron of Lender’s $ expenses mcurred n the :
c":ollecuon of such amounts, at Lender’s option, to restoratron or repair of the Propeny or 1o payment of the sums sccured by this lnstrument
'( whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance if any, (o Borrower Unless Borrower and
~Lender mherwrse agree m writing, any application of proceeds to principal shall not extend or postpone the due date ot"!the monthly :nstal]ments
s referred 1o in paragraphs 1 and 2 hereof or ehange;the amount of such mstallments Borrower agrees 10 execute such further ewdence of .
“,_ assignment of any awards proceeds, damages or claims arising in connecuon wuh such condemnauon ortaking as Lender may requtre

12 I'ORROWER AND LIEN NOT RELEASED. From time to'time, Lender may, at Lender s option, without gmng nottce to or- obtamlng the

" conseat of Borrower Borrowers successors or assigns or of any junior lienholder or gharantors, without habrltty on Lender’s pan and
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14.  ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a written statement, duly

acnowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this instrument. . e

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This ipstrumenl Is intended to be a security agreement puréuam 0 the
UMform Commercial Code for any of the items specified above as part of the Property which, under applicable Taw, may be subject 10 a security
Interest pursuamt to the Uniform Commercial Code, and Borrower hereby grants Lender a securily interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other'appropriate index, as a financing statement for any ol
the items specified above as part of the Property; Any reproduction of this Instrument or of any other security égreemenl or financing statement

shall be sufficicnt as a financing statement. In addition. Barrower agrees to execute and deliver to Lender, upon Lender's request, any financing |

statements, as well as _cxtensions. renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require 1o
perfect a security interest with respect to said items. Borrower shall pay ail costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonabie cosls and expenses of any record searches for financing statements Lender may
reasonably require.  Without the prior written consent of Lender, Borrower shall not create or suffer 1o be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement.of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies ‘of a secured panty under the Uniform Commercial Code arid, at Lendet’s option, may also invoke the remedies provided in
paragraph 27 of this J4sicument as to such items. Tn exercising any of said remedies, Lénder may proceed against the items of real property and
any items of personial yruperty specified above as part of the Property separalely or together and in any order whatsoever, .without in any way
, affecting the availability 0f Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROZEVTY. As vsed in this pur;agk;xi)ll 16, the word “lease™ shall mean “sublease™ if this Instrument is on a leaschold.
Borrower shall comply with and ¢ bserve Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property fo: no'iresidential use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with exccuted copies of al! lenses now existing or hereafter made of all or any part of the Property, and all leases now ar herealier

entered into will he in form and substance subiset 10 the approval of Lender. All leases of the Property shall specifically provide that such leases |

are subordinate to this Instrument; that the ‘enimattorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the
Praperty; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminated by foreclosure; and that Linder may, at Lender’s option, accept or reject such attornments. Borrower shall not,
without Lender’s written consent, execute, modify, surreadror terminate, either orally or in writing, any lease now existing or hercafter made of all
or any part of the Property providing for a tecm of three yeansos more, permit an assignment or sublease of such a lease without Lender's written
consent, of request of consent to the subordination of any lcasl 21 all or any part of the Property to any lien subordinate (o this Instrument. If
Borrower becomes aware that any tenant proposes to do, or is coing, any act or thing which may give rise to any right of sct-off against rent,
Borrower shall {i) take such steps as shall be reasonably calculated t0 prevent the acerual of any right to a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, and {iif) within ten days alies srch acerual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall effectively discharge such set-off and/ao'shall assure that rents thereafter due shall continue to be payable
without set-off or deduction. ‘ A ’

.

Upon Lender’s request, Borrower shall assign to Lender, by written instrument satis, actory to Lender, all leases now existing or hereafier made -

of all or any part of the Property and all seeurity deposits made by tenants in connecdon witk such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property, Lender shall have all'of the rights and piwert possessed by Borrower prior to such assipnment
and Lender shall have the right to modify, extend or terminate such existing leases and to execite new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulgtive'to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, independently, or successively. in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any similar or successor Federal statute re.atips, +5 bankruptcy, insolvency,
arrangements or rcorganizations, or under any state bankruptcy or insolvency act, or file an answer in an involdnyiw proceeding admitting
insolvency or inability to pay debts, o il Borrower shall fuil to obtain a vacation or'stay of involuntary proceedings brousit-for the reorganization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankiupt, or if a trustee or receiver shall be appoiricd for Borrower or
Borrower’s property, or-if the Property shall become subject to the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrawer
shall make an assignment for the benefit of Borrower’s creditors, or if there is an attachment, execution or other judicial seizure of any portion of

. Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at Lender’s option, declare all of the sums secured by this
Instrument to be immediately due and payable without prior notice to Borrower, and Lender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection with Borrower’s bankruptey or any of the other
aforesaid events shall be additional indebtedness of Borrower sccured by this‘_ Instrument pursvant to paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER:; ASSUMPTION, On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (ii} beneficial interests in Borrower {if Borrower is not a naturai person or persons but is a
corporation, partacrship, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums secured by this [nstrument to be
immediately due and payable, and Lender may inveke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply in
case of o
(a) transfers by devise or descent or by operation of law upoen the death of a joint tenant or a partner;
. {b} sales or transfers when the transferee’s creditworthiness and- management ability are satisfactory to Lender and the transferee has
executed, prior.to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
" by Lender, an increase in the rate of interest payable under the Note;
{c) the grant of a leasehald interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leasehold);
(d) sales or 1ransfe{s of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
benedicial interests in Borrower, but excluding sales or transfers under subparagraphs {(a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
{e) sales or transfers of fixtures or any personal property pussuant to the first paragraph of paragraph 6 hereof,

.
»

.20. NOTICE, Except for any notice required under applicable law to be given in another manner, {2) any notice to Borrower provided for in this
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lnstrument and the Note' are declau N. F FI G I A’Iﬁ‘dﬂ@ gRMnt of interest or oiher charges

H permttted to-be collected from Borrower is interpreted so that any charge provided for-in thts Instrument or in the Note, whether. qonstdered :

' : separately ar- tdgether wnh other charges levred in connectton with this Instrument and the Note wtolates such law, and Borrower Is cntttled‘ ta the
beneﬁt of such law, such, ch.trge is hereby reduced to the extent necessary to eliminate’ “such viotation, *The amounts, if any, prevtously paid to
Lender in excess-of the amounts payable to Lendéf pursuant to such charges as reduced shall be applted by Lender to redice the Drln(:lpdll of the
indebtedness ehtdenced by the Note. For the purpose of determining whether any applttable law limiting the amount of mterestlor other ohargcs
permitted to bé ¢ collected from Borrower has been vnolated,‘all indebtedness which is secured by thig Instrurient o evidenced hy the Note and -
which constrtutes interest, as well as all other charges Ievred in connectton with such tndebtedness which constitute interest? Lshall bc deemed ta be
allocated and spread over the stated term of the Note. Unless otherwise required'by applicable law such allocation and spreadtng shall be eﬁ'et:ted ‘

" in'such a manner that the rate of interest computed thereby s untform throughout the. stated term of the Note. o l} 4

o e e

l
§ 13., WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby: waives the rtght to assert any statute of Itmttattons.as a; bar 10 the
; : enforoement of the lten of. thts lnstrument or lo any actton brought to enforce the Note or any other obltgatton secured by this lnstrumem

; - '
& ' 24 WAIVER OF MARSHALL]NG Notwnhstandtng the existence of any other security interests in the Propeny’ held by I.ender or by an‘y other
i party, Lender ‘shall. have; the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.

] © Lender shall have the nght to determine the order in which any or all portions of the- tndebtedneSs secured hereby are satisfied from the proceeds

0
¢ realized upon the exercrse of the remedies provided herein. Borrower, any party who consents to this Insttument and Iany p.my who pow or
¢ " hereafter acquires a security interest in the Property and who has actual or constructive notice hereol herehy waives any and alt right to require the

marshalltng of usseis ir cornection with the exercise-of .tny of the remedtes permitted by apphc.thle law or provrded heretn 4

.

25! CONSTRUCTION MO‘N PROVISIONS Borrower agrees to comply with the covenants and oondtttons of the Cthnstructton Loan )
Agreement, if ‘any, whichi is llerroy incorporated by referénce in and made a part of this [nstrument All advances made by ‘Lender pursuant to the
. Construction Loin Agreement ‘aall be tndebtedness of Borrower secured by this Instrument, and such advances may be olpltgatolry as.prov:tded in
& . the Construction Loan Agreement Al Jums disbursed by Lender prior to completion of the tmprovements 10 protect the security of this: lnstrurnent

up-to the pnnctpal amount of the Notesha't be treated as disbursements pursuant to the Constructton Loan Agreement. Al] such sums shall bear
interest from the date ofdtsbursement ai th rate stated in the Note. unless collection from Borrower of interest at such rate would be contrary to

! applicable lavtl in which event such amouis shall hear interest at the. htghest rate which’ may be collected from Borrower uhder appltcable law and |’
shall be payable upon nooce from-Lender to Borr wes requesttng payment therefor. i , it- - 4
o S ’

=g
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- From ttttte 10 time as Lender deermis necessary to srotuct Lender's interests, "Borrower shall, upon request of Lender, execute and deltver 10

; Lender in such form as Lender shall direct, assignmen.<'of any and all rights or claims which refate to the construction ofthe Property and whtch_
. Borrower may have agatnst any party supplying or who has sur plied labor, materials or services in connection with constructton of the Property In
case of breach by Borrower of the covenants and condtttons of (ne Coustruction Loan Agreement, Lender, at Lender’s optton with or wtthout entry
upon the Property, (i) may invoke any of the rights or remedier swovided in the Construction Loan Agreement (ii) rréay actélerate tl:te sums
seeured by thts Instrument and invoke those remedies prowded in parzgraph 27 hereof, or (iii) may do both. - If, after the commencemcm of

W . amortization of the Note, the Note and this Instrument are sold by Lender, trom and after such sale the Construction Loan Agreement shall ceuse
to bé a part of "this- Instrument and Borrower shall not assert any right ¢¥ set-off, counterclaim or other claim or defense artsrng out of or in

connectton wt‘th the Constructton Loan Agreement against the obligations or t'ic Mote and this Instrument. . ll

! .' 26 ASS[Gi\lMENT OI'“L RENTS APPOINTMENT OF RECEIVER; LENDER/ib" POSSESSION. . As part of the constderatton for the
i “indebiedness evidenced by the Note, Borrower hereby absolutely and unconditionally(assigns and transfers to Lender all the rents and revenues of
thé Property, tncludtng those now due, past due, or to become due by virtue of any leasc or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and revenues of the Property are payy ole. Borrower “hereby authorizes Lender-or lender’s

agents to coltecy the aforesaid rents and revenues and hereby directs each tenant of thé Propeny-<o pay such rents to Lender or Lender g agents;
provided, however, that prior to written notice given by Lender to Borrower of the breach by Borrawer of any covenant ortagreement of Borrower
in this lnstrumcnt Borrower shall collect and receive all rents and revenues of the Property as teustes for'the benefit of llender .and Borrower. 10
apply the rents and revenues so collected to the sums secured by this Instrument in the order provided in paragraph 3 herl:of wtth tlu. halhncc 50
Iong as no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this .tsstgnment ofrt.nts cohstttutes

an:absolute as‘sn,nment and not.an assignment for addtttonal security only. Upon delivery of written notice by Lend'civo- Borrower of the breach by
Borrower of any covenant or agreement of Barrower in this Instrument, and without the necessity of Lende: enl nng upon and laktng and
mamtatntng full control of the Property in person, by dgent or by a court- appotnled receiver, Lender shall immediately/oc entttled to p0ssesston of
all rents and r‘evenues of the Propeny as specified in this paragraph 26 as the same become due and payable, including tut Son ltmtted to rents then

I, W

due and unpaid, and all) such fents shall immediately upon delivery of such notice be held by Borrower as trustee for the bet.eﬁt of Lender only;
prov:ded however, that the wntten notice by Lender 16 Borrower of the breach by Borrower shall contain 4 statement that L= der exercises its
rtghts to such rents. Borrower agrees. that commencing upon deltvcry of such written notice of Borrower’s breach by Lender lO Borrower each

fo
tenant of the Property shall make such rents payable to and pay such rents to Lender or-Lender’s agents on Lender’s wrlltt:n dem.tnd 0] e.u.h tenant
+ therefor deltvered to each tenant personally, by mail ot by deltvertng such demand 1o cach réntal unit, wtthout any habt]tty on the part of said

tenant to inquire further as 10 the extstence of a default by Borrower -, " . Y 1 4 -

i & ! ) . ‘}:

. : Borrower hereby covenants that Borrower has not executed any prior assignment ofsatd rents, ‘that Borrower has notfperformed ‘and wrll not
" perform, any|acts or has not executed, and will not execute, any instrument which would prevenl Lender-from exerctsrng tts rights under this

paragraph 26, and that at ‘the time of exécution of this Instrument there has been no anticipation or prepayment of any of| the rents of the l"“roperty
for motre than two months prior to'the due dates of such rents. Borrower covenants that Borrower will not hereafier eolh.ct OF accept payment of

any rents of the Property more than two months prior to- the due dates of such rents, Borrower further covenants that Borrower will execute and

it
deliver 10 Lender such further assignments of rents and revenues of the Propeny as Lender may from time to time request ’ ]

“

=ty

i ;0
Upon Borrowers breach of any covenant or agreement of Borrower in this lnstrument Lender may:in person, by agent or by a court-
" appointed receiver, regardless of the adequacy of Lenders security, enter. upon and take’ and’ maintain full coniral of the Property in order to

perform all acts necessary and appropriate for the operation and- maintenance thereof tnt.ludtng. but not limited 1o, the execuuon cancellation or
modtﬁcatton ‘of leases, the collection of all rents and- revenues of the Propeity, the making of- repairs to the Properly and the execl‘utton or
termination of contracts’ provrdmg for the.management or maintenance of-the. Property, all on such terms as are deemed best o protect the security
" of this Instruhtent In: the event Lender elects to-seek thé appointment of a receiver for the Property upon Borrower’s breach of any. covbnant or

agreement of Borrower i tn this Instrument, Borrower hereby expressly consents to the appointment of such receiver: Lender or the recetver shall be

entrtled to receive:a. reasonable fee for so managing the Property. * T ' . lt |
; .

l
All rents and revenues collected subsequent 1o delivery of written notice by Lender to Borrower of the breach by Borrower ofany t.ov‘enant or
o c.agreement oﬂBorrower in this Instrument shall be applied first to the costs, if any, of taking control of and .managing the Propeny and colleettng the .
rents tncludmg, but not ltmtted ta, attorney s fees receiver’s fees premtums on receiver’ s bonds costs of repatrs to the Propt_ny premiums on -

o [ S IR, P
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thereunto duly authormed

.........................................................................................................................

Nontton covms o) R Er o WAL D Y

27 ACCELERATION; REMEDIES. Upan Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lénder’s option may declare all of the sums secured by
this Instrument to be immediately duc and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedics permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fecs, costs of documentary evidencc. abstracts and title reports.

28, RELEASE. Upon payment of all sums secured by this Instrument,” Lender shall release lhxs Instrument. Borrower shall pay Lender's

reasonable costs incurred in reteasing this Instrument,

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons aoquu-mg any
interest or title in the Property subsequem to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upcn request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not includin 6sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note

(US $..1.76.2000,.0 0

....} plus the additional sum of US $= - - oM T oo

IN WrTNess WHERROF, Borrower has executed this Instrument or has caused the same to be executed by its rcpresentanves

.............. i Mttt T gl

MARTA GI AYALA

............................... T eeeemsaeressmerseresereasasrioroeiesecossanmeernesoes I T T tieestivba b e A AA L1 AR SRR R AP AL PR SRR AR ARA PR RS ES
SRS
< o Borrower's Address:
; 3010 W PALMER SQUARE
e e

36029

......
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.......................... :ﬂ........'...-..‘...................%........1‘.......r...,.........................
© o (date) i 1
....................... SO SOOI, OO SO IS s |
¥ (office) T | |-
: - . _ oredeseensen e rienend corporation, on behalf
i | I(name ofchmorgdon} o e : vioo (state) . Cor .
‘of the corporatlon C : S = 8 - , T
" - - [ . o ) ), : L ! - . -
My Comrmsswn Explres L V00U 905100V SSSRN SPS0L SRS NN S
: . : RIS , e R Notary Publlc :
‘I: .A . ) -y E . - -"f - I . . ‘:. ,“ - Lo V j“!"-» i . |-
N lNDlVIDUAL ACKNOWLEDGMENT T4 s
'. COOK /- - e | S
_ j e e TR R e T ,a Notary Pubhc in and for sald county and state do hereby certify that
| F— JOSE. AYALA. AND. MARTA. 5. mmn:[smn ..................................................................... A — R——
i'personally known to me to be the samie person(s) whose name(s)..ARE... subscnbed to the foregomg instrument, appeared
'before me this day in person, and acknowledged that . The'Y signed and dehvered the said mstrumentFas S;:HEIR‘ ....... -free and
voluntary act, for the uses and purposes thereis sct forth, - . : _ ‘ Lo
|- ‘ R
. leen under my hand and official seal thlS /21ST..... day of .. FEBREARE,...........
i 1 - et ¥ : ,
}I : 4 MO’I""’;Hr S ! . B A . b
‘My Commission Expires: . .~ o) 5% DY e s N ST R
f. | B o A: e, 5 8/06 |
=' o . : ", NOT MM SSIO EVA‘IBE N ; if
; : ] MY CO o
S S lNDlVlDUAL ﬂﬁ‘?ﬁ“ RAMIP ACKNOWLEDGMENT o
*STATE 10Ft!LL[NOIS L S County ss: x - ~ .
‘ The foregoing mstrument was acknowledged before me this ..ol — — s " ............................
Lo o o e N
) 2RO FUOSUOON RO ferererssrserersaenens eeretienees e rras st raeed ererrenenen 3 A general partaer jon behalf of
' L ( person. acknowledg:ng) : . ‘ : S | . ‘
OO SO OO RO X O SHOO0 OO OU OSSOSO e ,a Ilmlted partrersiiip, j
'i o 1 (name of parmershlp) - ' . } o
: -ffMy Commission Expires: .-/ o RO IR A W {erepemeespeeseeb e e
o ? ' : Nuia: ,i‘?ubhc
- - ‘ |
P " CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT 1%
{STATE OF‘:H_LINOI-S, ......... e VYRS '. ..... County ss: * S
1 The foregomg instrumént was acknmﬂedged before me this ........................................... S
P ; ; (date) :
By s L T SO SO SV O OO SOOI SO SUUTUUOVOIN ST of
: (name of ofﬁcer) { office) i
L ST OO OO ST UROC SOOI A e ettt e ; I ............................ cor-
. . {name of corporauon) - : _ (state) 5 | i
poratlon general partner pn behalF of ...l e e e reer e peas e e ..., 'a limited partner-
h . ] , * " (name of partnership) ‘ : i
*ship. - ° oo : T
’ . : . Lo
i | . . 1
My Commlssmn Expires: B ' S e, et O SO0 JOUOEITOI NSO
o B ' ‘ , : Notary Publlc '
N -’!.‘ L “ - - . - .
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- RIDER

~ Assignment of Rents

THIS RIDER ismade this 9th dayof ™ Fedbruary, 2001 ,andisincorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security. {
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to . |

" 1ST SECURITY FEDERAL SAVINGS BANK T |
L S . | , (the "Lénder") |
of the same date and covering the Property described in the Security Instrument and located at:

5405’-’":40'8 TWEST FULLERTON,CHICAGU,I-L 60639 :
' A [Property Adcl'h;ss‘.]a 7 i;

COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower |
and Lender further coyep.ant and ‘agree as follows: e x

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the '
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Propert” covared by the Security Instrument: building materials, appliances and
goods of every nature whatsoever ziow or hereafter located in, on, or used, or intended to be used in :
connection with the Property, includiig, but not limited to, those for the purposes of supplying or distributing ‘[
heating, cooling, electricity, gas, water, 2if end light, fire prevention and extinguishing apparatus, security
and access control apparatus; plumbing, bat<uhs, water heaters, witer closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washetz, d:vers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attache mirrors, cabinets, panelling and attached floor. coverings
now or hereafter attached to the Property, all of whith, iacluding replacements and additions thereto; shall
be deemed to be and remain a part of the Property coverzd by the Security Instrument. All of the foregoing ‘
together with the Property described in the Sectrity Instrment (or the leasehold estate if the Security i
Instrument is on a leasehold) are referred to in this Rider a2 the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW.- Borrewer shall not seek, agree to or make 2 :
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the ;‘
change. Borrower shall comply with all laws, ordinances, regulations aiid seauirements of any governmental
body appticable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow s siiall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission. . Lo

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss i 24dition to the
other hazards for which insurance is required by Uniform Covenant 5.

' - E "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is ael=ieil.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in W;iting, the first ‘
. sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is.deleted. All remaining _ !
‘covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. !.jf

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall a(,s,sign to Lender all leases of
the Property ang all security deposits made in connection with leases of the Propeﬁ'}'". Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and:to execute new leases, in
Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease™ if the Security
Instrument is on a leasehold. ~

- f

N

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
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H. ASSIGNl\dENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the *
Proberty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lenider or

Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rexflts to . -
Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tem:mt(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents bof}slitutes afi-

_: absolute assignment and not an assignment for additionat security only. o oo
b If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower

as trustee for the benefit of Lender only; o be applied to the sums secured by the Security Instruient; (if)
Lender shall i entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of tiie Ticoperty shall pay all Rents due and unpaid to Lender or Lender’s agents-upon Lender’s written
demand to the‘terant; (iv) unless applicable law provides otherwise, all Rents collected by Lendér or |
Lender’s agents chal he applied first to the costs of taking control of and managing the Propeny?;_and ;

collecting the Reris, ioztuding, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s -

bom::ls, repair and mainfeance costs, insurance premiums, taxes, assessments and other charges (:)n the
_ Property, and then to the siuns secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver sliall be liable to account for only-those Rents actually received; and (vi) Lender

shall be entitled to have a receives appointed to take possession of and mange the Property and collect the. . -

Rents and profits derived from the Pioperty without any showing as to the inadequacy of the Pro'bt_erty:as '
security. . - ) ' T _ L o o

If the Rents of the Property are not sufficient to cover the costs of taking control of and ménaéing fhe
Property and of collecting the Rents any funds =xpended by Lender for such purposes shall become -+ .
indebtedness of Borrower to Lender secured Ly *a¢ Security Instrument pursuant to Uniform Covenant 7. -

Borrower!represents and warrants that'Borrow it has not executed any.prior assignment of the/Rents and. | .

* has not and will not perform any act that would preveat Lender from exercising its rights under this
paragraph. ™' L : '

I.‘bender., or Lender’s agents or a judicially appointed 1=cjver, shall not be required to enter upon, take ; -
control of or maintain the Property before or.after. giving nitise af default to Borrower. However, Lenderj,or |-

Lendei’s agents or a judicially appointed receiver, may do so «t auv-iime when a default occurs, fAny -
Aapplication of Rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. .
This assignment of Rents of the Property shall terminate when all itie sums-secured by the Security
Instrument are paid in full. . ' | - : S

4

¥,
i b
i

I CROSS=DEFAULT PROVISION., - Borrower’s défault or breach uader.any ndié'_of agrfjf:émerjxt in ;
which Lender has an interest shall be a breach under the Security Instrument ar4 1 :nder may invoke any of.
the remedies permitted by the Security Instrument.. L ‘ -

- o . ERR C o v
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cop.ained in this Rider.
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ur

.. Borrower

\ L - oy . b ; i
O Ot
L : Y - 2 (. ¢ (Seal)
1L : T JOSE AYALA /I8 g i -Borrower
il C 5 koo
T og] . - = LT M (Seal)
= o - - MARIA G. AYALA/ T ¥ _Borrower:
W z‘ ) 1 . . i + I " ‘ ¥
T O - o " RN L i * - (Seal)
™ SEE AL e PR N 1 | - Borrower
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... CALL OPTION RIDER _ _
- R 1
THIS RIDER is.made tRiS ~702/05/01 _ and is mcorporated ) |

into and_shall-be deemed to amend and supplement the Mortgage Deed of
- - Trust, or Deed to Secure Debt (the "Secumty Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower's Note |
oo 18T SECURITY FEDERAL SAVINGS BANK (the "Lender") of the same date ' |
(the ~“Note") “and covering the property described in the Security
Instrument. and located at 5406-5408 WEST FULLERTON,CHICAGO.IL 60639 ;

ADDITIONAL CCVTNANT. In addition to the covenants and agreements

‘made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. LENDER’S CALL OPTION... During-the thirty day period beginning

on 3 date FIVE _ years sirom the date of the Note, Lender shall
have the option to require payment in full of the sums secured by the
Security Instrument. If Lender elects to excercise this call option,
notice of such election shall be given to Borrower who shall pay all
such sums to Lender on the payment dite specified. in the notice, which
.date sall be at least 60 days from tne date of mailing. If Borrower
fails to pay such sums when due, Lerder. may invoke any remedies
permitted by the-Security Instrument.

IN WITNESS WHEREOF, Borrower has executed this CALL OPTION RIDER. |

(Ot Qupela

BORROVVER JOSE WYALA

Z/&m/ é ﬁwﬂé_/

BORROWER MARIA G AYALA
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