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RKNOW ALL MEN BY THESY PRESENTS that TAK FWON CHOW and
BAIL Y. VOONG, (hereiﬁaftef called Assignor) of the City of
Chicago, County of Cook and State of illinois, in order to
secure an indebtedng?s of ONE /dUNDRED THOUSAND DOLLARS
{$100,000.00), executgd a Mortgage nﬁ May 3, 2001, and in
consideration of Ten Dollars ($10.00) in lhand paid, and of
other good and valuable considerations, . the receipt and.
sufficiency whereof -is- hereby acknowledged do hereby
assign, transfer and set over unto FRANK A.. ZARCO%UE, AS SOLE
SURVIVOR AND TRUSTEE OF THE MARITAL TRUST ESTABLISHLD IN THE
FRANK A. ZARCONE AND- DOLORES A. ZARCONE REVOCABLE (LSVING '
TRUST DATED MAY,%}:_}§9°r (hereinafter called the Assignee), |
in order to further sécure'said indebtedness, and as a part

" ‘of the consideration?of said transaction, the undersigned
does hereby assign, transfer_and set over unto Assignee,
and/or its successorg and assighs, all the rents, earnings,
income, issues_and pfofits, if any, of and from the real
estate and premises hereinafter described, which are now due

and which may hereafter become due, payable or collectible
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under or by virtue of‘any leasé, whether written or oral, or
any letting of, possession of, or any agreemen; for the use
or occupancy of any part of the real estate and premises
hereinafter described, which said Assignor may have
heretofore made'or agreed to, or may hereafter make or agree
to, or which may be mé.de or agreed to by the Assignee under
} the powers hereinafter granted, together with any rents,
earnings and income arising out of any agreement for the use
or occupancy of the - following - described real estate and
premises 0 which the 'Assignor may be entitled; it being the
intention heizof to make and establish. hereby an absolute
transfer and assignment of all such leases and agreements
and all the rente, ‘earnings, issues, income, and profits
thereunder, unto the "‘Assignee herein, all relating to the
real estate and premiSes situafea in tﬂe County of Cook and

State of Illinois, and described as follows, to-wit:

Lot 30 in Block 1 of Springer ani Fox's Addition to Chicago,
in the East 1/2 of the Northwest 1/4 of Section 32, Township
39 North, Range 14 East of the Thiid Principal Meridian, in
Cook County, Illinois.

Commonly known as: 1330 West 31st Place,
Chicago, Illinois 60604

Permanent Index Numbe;ﬁ 17-32-103-043-0000

This instrument ‘is given to sécure payment < o5r the
principal sum of ONE HUNDRED TEOUSAND DOLLARS ($100,000.u0),
and interest upon a ‘certain loan secured by Mortgage to

| FRANK A. ZARCONE, as sole Survivor and Trustee - of the ;
i Marital Trust Established in the Frank A. Zarcone and 7
Dolores A. Zarcone Revocable Living Trust dated May 31,
1990, and recorded in the Recorder's Office of the above

named County, conveying the real estate and premises

hereinabove described. This instrument shall remain in full
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force and effect until said loan and the interest thereon,
and all other costs and charges which may have accrued or
may hereafter accrue;under said Mortgage  have been fully
paid.

This Assignment .shall not become operative until a
default exists in the payment of principal or interest or in
the performance of the terms or conditions contained in the
Mortgagze herein referred to and in the Note(s) secured
thereby: _

Witnour 1imitation of any of the legal rights of
Assignee as-tha absolute assignee of the rents, issues and
profits of saidt-real estate and premises above described,
and by way of en:mzrétion only, it is agreed that in the
event of any defailt under the said Mortgage above
described, whether'befor: or after the Note(s) secured by
said Mortgage is or ére ceclared to be due in accordance %
with the terms of sald Mortge G or whether before or after ;
the institution of any legal proceedings to foreclose the
lien of said Mortgage, or before or after any sale ;

. . thereunder, Assignee shall be entitled to take actual
possession of the said real estate and pismises hereinabove
described, or of any ﬁart'thereof, personallyv _nr by agent or
attorney, as for condition broken, and may, with or without
force, and with or without process of law, and without any
action on the part. of the holder or holders  Of the
indebtedness secured by said Mortgage, enter upon, take.. and
maintain possession of all or any part of said real estate
and premises hereinabove described together with all
documents, books, records, paperé, and accounts relating
thereto, and may e#cludé the Assignor, its agents or
servants, wholly thefefrom, and may hold, operate, manage

and control the said real estate and premises hereinabove

described and conduct  the business thereof.
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Assignee may, at the expense of the mortgaged property,
from time to time, caﬁse to be made all necessary or proper
repalrs, renewals, ~ replacements, useful alterations,
additicns, betterments and improvement to said real estate
and premises as may seem judicious, and may insure énd
reinsure the same, and may lease said mortgaged property in
such parcels and for such times and on such terms as may
seem fit, including leases for terms expiring beyond the
maturity- of the indebtedness secured by said Mortgage, and
may cancel any lease;or sub-lease for any cause or on any
ground whici would entitle the Assignor to cancel the same.
In every such zause the Assignee shall have the right to
manage and operate thé séid real estate and premises, and to '
carry on the business thereof as the Assignee shall deem
best. Assignee shall be entitled to collect and receive all
earnings, revenues, reénts @nd income of the property and any
part thereof. After deducting the expenses of conducting
the business Ehereof and of (211 maintenance, repairs,
renewals, replacements, alterations  additions, betterments,
and improvements, and all payments which may be made for
taxes, assessments, insurance and prior c¢r proper charges on
the said real estatet and premises, or anyv -part thereof,
including the just and reasonable compensation for the i
services of the Assignee and of the Assignee's actorneys,
agents, clerks, servants, and othérs employed by Assi¢nse in
connection with the operation, management, and control of
the mortgaged property and the conduct of the business
thereof, and such further sums as may be sufficient to
indemnify the Assignee against any liability, loss or damage
on account of any nﬁtter or thing done in good faith in
pursuance of the rights and powers of the Assignee
hereunder, the Assignee shall apply any and all moneys
arising as aforesaidito the payment of the following items
in such order as sald“"Assignee deems fit: (1) Interest on
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the principal and overdue interest on the Note(s) secured by
said Mortgage, at thé rate therein provided;;(Z) interest
accrued and unpaid on the said Note(s); (3) the principal
of said Note(s) from time fo time remaining outstanding and
unpaid; (4) any and all other charges secured by or created
under the said Mortgage above referred to; and (5) the
balance, if any, to the Assignor.

This instrument .shall be assignable by Assignee, and
all of rhe terms and provisions hereof shall be binding upon
and insurz) to the Benefit of the respective executors,
administrators, legal representatives, successors and
assigns of each of thé parties hereto.

The failure - of Assignee, or any of the agents,
attorneys, successor: or assigns of the Assignee to enforce !
any of the terms, fpzovisions and conditions of this
Agreement for any peiiod of time, at any time or times, !
shall not be construgd. or deemed to be a waiver of any ;
rights under the terms hereot( but said Assignee or the
agents, attorneys, successors, or< ussigns of the Assignee
shall have full right, power and authcoility to enforce this |
agreement, or any of the terms, provisicns or conditions
hereof, and exercise the powers hereunder; ~at any time or
times that shall be deemed fit. '

The Release of the Mortgage securing said Necte shall

ipso facto operate as a release of this instrument.

IN WITNESS'WHEREbF, the undersigned have hereunto set i

their hands and seals this day of May, 2001.
TAK' FWON CHOW | BAI ¥. VvOONG (/
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STATE OF ILLINOIS)
) ss.
COUNTY OF COOK ) . .

I, /4/))4’)4';/ K—'ﬂ“ (’LE_A, a Notary Public in

and for said County, in the State aforesaid, do hereby

certify that ZAK: Fwot Lpoe AwD AL )Y V’fuang-

perscnaily known to me to_be the same persons whose names is
(are) ' sursdribed to'f ‘the foregoing instrument, appeared
before me this  day in person, and acknowledged that they

signed, sealed arda délivered the said instrument as their

free and voluntary act,! for the uses and purposes set forth

Given under my hand @id notarial seal, this SQ: s

day of May, 2001.

s 2 i e g it g s i e it v .
vvvvvvvvvvvv MY YR /1

< MY COMMISSION EXPIRES 1/48/04 ¢

SOFFICIAL SEAL” ¢ .
MARY K. RICHTER | Notar¢ fublic

NOTARY PUBLIC, BTATE OF ILLINOIS ¢
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This Instrument prepared by and Mail to:

Alice D. Borzym, Attorney at Law
6650 North Northwest Highway, Suite 204
Chicago, Illinois 60631
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