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A J DeMetropolis, Vice President/Sr Lender
AMERICAN METRO BANK

4378 N. Broadway

Ch.cago, IL 60640

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 2, 2001, is mauz and executed between Nam C Pham and Tam Do
aka "Tammy" Pham, his wife, in Joint Tenancy (referrec *o below as "Grantor") and AMERICAN METRO
BANK, whose address is 4878 N. Broadway, Chicago, IL 6064 ('eferred to below as "Lender"),

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest i+ zid to the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 4 IN BLOCK 2 IN CONARROE’S RESUBDIVISION OF THAT PART /\RGYLE LYING SOUTH OF THE
CENTER OF ARGYLE STREET IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 08, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CONNYY, ILLINOIS.

The Property or its address is commonly known és 4943 N WINTHROP AVE, CHIZAGC, IL 60640. The
Property tax identification number is 14-08-410-002.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive theRents free and clear of all rights, ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
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termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will ~ontinue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally rzceived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating 12 the Indebtedness or to this Assignment.

LENDER’S EXPENDITURZES., If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or 1" Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not ‘imited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay uiider this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take o'y action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, sesurity interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and naying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lerder for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid Ly cnder to the date of repayment by Grantor. Afl such expenses
will become a part of the Indebtedness and, at Lerder’s option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insuranie policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and pay4b'a at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in adcition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute a1 Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under (¢ Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term; soligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to compl) with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender-aad Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assicament to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of o/ tJ =ffect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents, o

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment, the Note, or the Related:Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason. §

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver fdr any




UNOFFICIAL COPY

L]

38(0J9X3 PUB JNBJSP B 8Je|0ep 0} bl s Jopua 198)Je 10U [[eyS ‘Wioped 0} a1n|[e) S JOJUEIY) JBlE ‘wawubissy
SIY) JOpun J0lURIY Jo uoebiqo ue wiouad 0} UONJE 8XE] 0 JO sa/n)puadxa syeW 0) uoNOdId L. pue ‘Apswsl
Jaylo Aue jo unsind apnjaxe Jou |jeys Apawa) Aue ensind 01 Jepusi AQ UOIS[Z °SAIPAWIY JO UORIITF

‘M| Ag
10 910N a1 40 Juawubissy siyl Ul papiaosd salpawas pue siybll Jayio || aAeY |[BYS JepusT "SIIPAWIY JBYI0

"JOnIBd8) B
se Buiaas woyy uosiad B Apenbsip jou [leys Japua Aq uswiAojdws “Junowe [epueSans B AQ ssaupalgapu
ay) speaoxa Auadoid ayl Jo anea uasedde oyl Jou O JOYIRBYM 1SIXD |[BUS JOAIDJID) B JO wawjuiodde
ay) 01 Jybu S 1apus ‘me| AQ paniwiad JI puog INOYIm SAJaS ABW IBAIRIBI O uoissassod ul asbebuow ayj|
-$59UpPaIqapu] 8yl Jsurebe ‘diysiaaladsl ay) Jo 1509 Byl SA0QR PUB JBn0 'spasco.d syl Aidde pue Auadoud ay)
WoJ) SIUSY Byl 139)1N0 0} pue ‘des 10 3.nsojosio) Buipsdeid Auadoid ayy alessdo 01 ‘Auadolq eyl ansasaud
pue 10910id 01 Joadd 8yl yum ‘Auadold syl jo Led Aue Jo (e 30 uoissassod axel 0 paluicdde Joai@oal B
aney 0} JO uo|ssessor ul sabebuow se paseld aq 01 B Byl 8AeY |[eYS JBPUST 'UOISSISSOd Ul ashiebLon

‘Jonaua: B yBno.y) Jo “uabe Aq ‘uosiad ul Jayus ydesbesedgns siyi Jopun siybl s) as1oI8xa
fBw Japus "palsixa puewsn syl Jo} spunoib Jadoid Aue jou 1o Jsylaym ‘opew aie sjuswAed syl yaym oy
suoiebi|qo ayl AJSnes |[eys pleu:sp S,Japud 0) asuodse) ul Japua 0] S13SN Jaylo 10 Slueus) Aq sluswAed
"§paa0.id a8y} 199|102 pue awes My aleilobau 0) pue JOWUBID JO BWEU By} Ul joslayl wuawAed ul pan@oal
SJUBWINJISUl SSJOpUS 0] 10Bj-U-ABUIcHR S JOJUBID) SB Japud saleubisop AjqeooAsul JojuesH usy) ‘JepusT
AQ pa1oali0o a1k SlUaY Ayl | "OAOCR 'W0LIAS SIUBY 1091100 PuB BAIR09Y 0} WBIY S,19pudT Byl ul 1oj papinoud
syBl Byl [[B @ABY j[BYS JapusT Bl Siql j0 SOUBIYLNG U 'SSBUPBIQIPUL Byl Isulebe ‘sisod S,JapusT
3A0QE PUB J8A0 ‘spesdosd jeu au) Aidde pur-‘predun pue anp ised sluncwe Buipnioul 'sudy 8yl 108)|09
pue ALadoid 3y} JO uoISSassod ayE) O] “JOJUBIS C1-30110U InoylMm ‘Wb dy) aAey |leys JapudT  "sjudy 129100

‘Aed 0] painbal
ag pinom Joluess) uaym Aeusd juswihedaid Aue Buipnou) 'sjgeded pue anp AjjeipawiLl SSaUPSIGRPU| 8NUS
aul 9Je|29p 0] JOJURID 01 8d10L Inoyum uondo 1 Je G Gil SABY ([BYS JOpUST °SSIUPIIGAPU| IRI3IBIDY

:me| Aq papiaoad saypswal Jo swybu
JaY10 AUB 0] UCIIPPE Ul ‘Seipawal pue SyBu BuImolo) auy Jo BJ5U: 10 BUO AUB 8SI2IoXS ABW JBpUaT ‘Jelealal)
awn Aue Je pue ynejog JO Judaz Aue O IUBLNII0 By} UGG/ ~LINV43A NO S3I03W3H ANV SLIHOM

‘2INJ8SUl J|9SH $2/81183.ule) poob Uy JapusT "AIndasuy

‘palledw| §1 $SUPBIGEPU| Ay} JO stur LIopRd Jo JuswAed jo Jadsord
aU} SAABYA( JOPUST IO ‘UCIIPUOT [BIOUBUY S,J0UBIE) Ul SINJD0 SBUBYD 3SIBAR: IBUSleW Y ‘aBueys asianpy

'$S3UPRLIEPU| 8y} Jo Aeseny Aue
‘Japun Aujqgel| 10 ‘Jo Aupifea sy} saindsip Jo $9)0A8J 10 ‘lusledwodu] sawodaq 0 satp Aied uolEpOWIUIOdDE
10 ‘Aluns “Jasiopua ‘Jouesenf Aue Jo ssaupaigapul 8yl Jo Aue jo Aued UOIEDOLLLLDJIR O ‘A12ins
‘Jas10pua ‘Jojuesend Aue 0) 19adsal yum SIN220 sludae Buipadaid syl jo Auy “lojueseny LAY SJUSA]

1suiebe pamouioq 10 ‘plos ‘pabewep A|lenuelsans ‘us|ols 1s0| sl Auadoid 3yl "ss0 10 abeurnq Auadold

aIndsip ay} Joj puoq Jo BAI9SaI
alenbope ue Buidq Se ‘UONBIOSIP 108 SH Ul ‘JapusT AQ paulwsalep unowe ue ul 'Buipsadosd ainyeuo)
Jo JoypaJd 2yl 10} puoq Alains B IO SIIUOW J2pueT yim susodep pue Buipsaooid sunlisiio} 10 JOUP3ID 3yl
10 90110U UBNILIM Japua saAlb Joluelo J1 pue Buipeasold ain)iapio) JO JONPaIZ 8Y1 JO SISEQ BUI S YJIuM WIEd
8yl Jo ssouUl|qBUOSED) JO AlpIfeA Byl O] SB JOJUBID) £q andsip yuey poob e s1 a19y) Ji Aidde 1ou jleys ynejeq
10 JUSAT SIY) ‘18ABMON 'J8pUdT Yum ‘slunodde Jisodap Buipndul ‘sJUNoJJe S JoWRID JO Aue Jo wawysiued
B sapnpoul syl 'ssaupaigapuy au Buunses Auedoid Aue o sjuay Byl suiebe fousbe [RluswWILISA0D
Aue Ag 1o Joess) Jo JoNpasd Aue Ag ‘poylsw Jayio Aue Jo uoissassodas ‘digy-jes ‘Buipsssoid [elaipn(
Aq Jayloum ‘sBuipasdcosd uniia)io} JO 2INSOIIRI0) JO JUBIBJUBWILIOD 'sBuipaancid aInpaji04 10 10}1pal)

‘JojuelS) 1surebe Jo Aq smej Aouaajosul Jo Aoidnajueq Aue sapun Buipaadoid Aue JO JUSIBIUSIWD
By} JO N0XJOM JONpPa1D Jo adAl Aue ‘sioNpsid JO Wauaq Byl Jo Judwubisse Aue ‘Auadoud s.Jojueln jo Led

y abed - (panunuoo)
SIN3Y 40 LNINNDISSY




3 UNOREGelfahet OP Y

(Continued) Page 5

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’'s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate any
automatic stav or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching recordz, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in 7dd:tion to all other sums provided by law.

INTEREST RATE ADJUSTMERT. INTEREST RATE FOR THIS LOAN WILL BE A FIXED RATE OF 9.00% PER
ANNUM FOR THE FIRST TWG YEARS. THE INTEREST RATE FOR THE THIRD YEAR OF THIS NOTE, WHICH
WILL BE ADJUSTED ON Tiic THE THIRD ANNIVERSARY DATE OF THIS LOAN AND WHICH WILL
CONTINUE UNTIL THE MATURITY DATE OF THIS LOAN, WILL BE A VARIABLE INTEREST RATE BASED ON
THE CHANGES OF AN INDEPENDENT !NDEX WHICH IS THE PRIME RATE AS PUBLISHED IN THE WALL
STREET JOURNAL ("THE INDEX"). THE INTEREST RATE TO BE APPLIED TO THE UNPAID PRINCIPAL
BALANCE AT THAT TIME WILL AT A RATE ©F.1.000 PERCENTAGE POINTS OVER THE INDEX. THE INDEX
IS NOT NECESSARILY THE LOWEST RATE CHARGED BY THE LENDER ON ITS LOANS. IF THE INDEX
BECOMES UNAVAILABLE DURING THE TERM OF THIS LOAN, LENDER MAY DESIGNATE A SUBSTITUE
INDEX AFTER NOTICE TO BORROWER. LENDER WILL TELL BORROWER THE CURRENT INDEX RATE
UPON BORROWER'S REQUEST. THE INTEREST RATZ WILL NOT OCCUR MORE OFTEN THAN EACH TIME
THE PRIME RATE, AS PUBLISHED IN THE WALL STPEET JOURNAL, IS ADJUSTED. BORROWER
UNDERSTANDS THAT LENDER MAY MAKE LOANS BASED-OM OTHER RATES AS WELL. .

MISCELLANECUS PROVISIONS. The following miscellaneous previsions are a part of this Assignment:

Amendments. This Assignment, together with any Related Docuraents; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigriment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed bty flie party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purgcses only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced ir accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted %y Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every pérson or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | alse understand Lender need not sue
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{Continued) Page 7

amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower” means Nam C Pham and Tam Do aka "Tammy" Pham.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Defaull. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Nam C Pham and Tam Do aka "Tammy" Pham.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lende:, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, cuneylidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced-uy-Lender to discharge Grantor's cbligations or expenses incurred by Lender to
enforce Grantor’s obligatioris under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” mearns AMERICAN METRO BANK, its successors and assigns,

Note. The word "Note" means the piomissory note dated May 2, 2001, in the original principal amount of
$120,000.00 from Grantor to Lender, ‘tousther with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitut:ons for the promissory note or agreement. The interest rate
on the Note is 9.000%. Payments on the Nolz are to be made in accordance with the following payment
schedule: in 59 regular payments of $1,226.71 ea’h and one irregular last payment estimated at $97,502.74.
Grantor’s first payment is due June 2, 2001, and ali subsequent payments are due on the same day of each
month after that. Grantor’s final payment will be due 4n-May 2, 2006, and will be for all principal and all
accrued interest not yet paid. Payments include principal anc interest.

Property. The word "Property" means all of Grantor's right, *tie and interest in and to all the Property as
described in'the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promiseory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements. mertgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and doct ments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title ard interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, incrme, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and praceeds from the
Property, and other payments and benefits derived or to be derived from such leases ¢ overy kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.
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