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’ LEMONT NATIONAL BANK
FZOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE ("3lecurity Instrument")} is given on May 9, 2001. The mortgagors
are Stanley Lukanus and Anna Lukanus, his wife’ (collectlvely the "Borrower").

This Security Instrume:st is given to LEMONT NATIONAL BENK, which is a National
Banking Association orcanized and existing under the statutes of the United
States of America whosew-address is 1201 State Street, Lemont, Illinois, 60439
{"Lender"). Borrower owes sLender the maximum principal sum of ONE HUNDRED
TWENTY THOUSAND AND NO/10Q:--wrm—————————————e DOLLARS (U.S. §120,000.00), or
the aggregate unpaid amount of 711 loans and any disbursements made by Lender
pursuant to that certain Home (£ouity. Line Of Credit of even date herewith
executed by Borrower ({"Agreement"™] whichever is less., The Agreement is hereby
incorporated in this Security Instrument by reference. This debt is evidenced
by the Agreement, which Agreement prcvidas for monthly interest payments, with
the full debt, if not paid earlier, due and payable seven years from the date
of this Security Instrument. The Lender will provide the Borrower with a final
payment notice at least 30 days. before the final payment must be made.” The
Agreement provides that loans may be made fioin time to time during the Draw
Period {as defined in the Agreement). The“ Draw Period may be extended by
Lender in its sole discretion, but in no event later than 20 years from the
date hereof. All future lcocans will have the same lienspriority as the original
loan. This Security Instrument secures to Lender: ta) the repayment of the
debt evidenced by the Agreement, including all principel,. interest, and other
charges as provided for in' the Agreement, and all repswals, extensions and
modifications; {b) the payment of all other sums, with intersst, advanced under
paragraph 6 of this Security Instrument and the Agreement and all renewals,
extensions and modifications of Borrower's covenants and agreements under this
Security Instrument and the Agreement and all renewals,  extensions and
modifications thereof. For this purpcse, Borrower does hereby morcigage, grant
and cenvey to Lender the following described property located in AL=ek County,

", Illinocis:

"LOT 7 IN UNIT ONE OF JEANNETTE’S FOX HILLS, BEING A SUBDIVISION OF PART OF THE

SOUTH » OF SECTION 35, Township 37 North, Range 11, East of the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index No. 22~35-308-007-0000

Which has the address of: 13270 FOX EHILL DRIVE, Lemont, Illinois 60439
("Property Address"): ’

TOGETHER WITH all the improvements ncw or hereafter erected on the property,

and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, claims or demands with respect to insurance, any and
all awards made for the taking by eminent domain, water rights, stock, and all

- fixtures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the
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foregoing 'is referred to in this Security Instrument as.the "Proper:y"]

f-
v

BORROWER COVENANTS that Borrower is lawfilly seized of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that .

the| Property is unencumbered, except for .encumbrances of record i Borrower
warrants and will defend generally the 'titlé to the Property agalnst all claims
and‘demands, subject to encumbrances,of recordﬂPJThere is a prior mortgage from
Borrower to DAMEN FED. BK. FDR*SAVINGS ‘dated DECEMBER 20, 1994 and‘recorded as
04076480. ol ) WA e N

Y
COVENANTS. Borrower and Lender covenant and agree as follows: J;"E ]
*{"!{i
1. Payment of Pr1nc1pa1 and ‘Interest. Borrower shall promptly pay when
due|the principal of and interest on the debt evidenced by the Agreement

!

2.7 “Zpplication of Payments All Payments recelved’W1ll {to the extent

suf icrent\ ba applied to Late Fees and Other Charges, then to Flnance Charge,
then to Loans . s

' i
3. Charg(s Liens. Borrower shall pay all taxes, ,assessments, }charges,
fines, and impocsitiocis attrlbutable to the Property, and leasehold payments or
groﬁnd rents, if any. Upon‘Lender s request, Borrower shall promptly furnish
to Lender all notices of.amounts to be paid under this paragraph. Fhe Borrower
shall make these payments directly, .and upon Lender's request, promptly furnish

to Lender receipts evidencing.the payments ;
Borrower shall pay, cr . cause toc be’ pald when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other‘ charges
against cr in connection w1th vire Preperty and shall, upon request rpromptly
furnish to Lender duplicate receiats Borrewer may, in good faith andiw1th due
dlligence,, contest the validity ‘cr amount of any such taxes or assessments

-provrded that (a) Borrower shall notrfy Lender in writing of the inténtion of

Borrower to contest the same before any tax or ‘assessment has been hncreased by

any‘lnterest penalties or costs, (b) Rcrzowser shall first make all contested~

payments, under protest if Borrower desires,.unless such contest shall suspend
the| collecticn thereof, (c)y neither the “Premerty nor any part thereof or
1nterest therein are "at any time in any danger of being sold, forfelted -lost

T or. lnterfered with, .-and (d)’Borrower shall «fdrnish - such securlty as may be

requlred 1n the contest or aSirequested by Lender. . - ]
o

4. Hazard Insurance. ‘Borrower shall keep the daprovements nowiex1stlng
or hereafter erected on the Property insured against’ loss by flre, hazards
1ncluded within the term extended coverage" . and any other hazards for which
Lender requires insurance. ThlS insurance shall be maintaj ned in| the amounts
and|for the pericds that Lender requires. The insurance carries prov1d1ng the
insurance: shall be chosen byyBorrower subject to Lender's approv31|wh1ch shall
not |be unreasonably withheld.

All  insurance pollc1es and renewals shall be subject n .Lender s

acceptance and shall include a standard mortgage clause. Lender shalllhave the

rlgnt to hold the policies and renewals. If Lender requires, Borrnw :r shall
promptly give to Lender all receipts of paid premiums and renewal notlces In
thelevent of loss, Borrower shall give prompt notice to the insurance carrier
and{Lender. Lender may make proof of loss if not made promptly by Borrower L
Unless Lender and Borrower otherwise agree in writing, 1nsurance proceeds

' sha}l be applied to restoratlon, or repair of the Property damaged if the

restoration or repairs is economlcally feasible, Lender's securltyI is not
lessened and Borrower is not in default under this Security Instrument or the
Agreement If the restoration or repair is not economically . feasible or
Lender's security would be lessened, the Insurance proceeds shall. be applled to
the |sums secured by this Security Instrumént, whether or not then duer with

any| excess paid to Borrower., If Borrower abandons the Property, ‘does not -

answer within 30 days a notlce from Lender that.the insurance carrler has
offered to settle a claim, ithen Lender may collect the 1nsurance proceeds

Lender may use the proceeds to .repalr of restore the Property or|tc pay sums
secured. by this Security Instrument whether or 'not then due. | ThF f301day

|
|
|
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Borrower * is - not ?{dﬁatural person) without Lender's prior written consent,
Lender may, *at its “option, reguire immediate payment in full of all  sums
secured by this Security Instrument. However, this option shall not be

exercised by Lender if exercise is prohibited by Federal law as of the date of °

this. Security Instrument.

If Lender exercises this optién, Lender shall give Borrower notice .of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the .expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument or the Agreement without further notice
or demand on Borrower. ' ‘

16. Borrower's Right to Reinstate. If Borrower meets certzin
conditions,. Borrowér shall have the right tc have enforcement of this Security
Instrument discontinued at any time prior to the entry of ‘a judgment enforcing
this Security- Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due ‘under this Security Instrument and the
Agreement hag 110) acceleration occurred; (b) cures any default of any other
covenants or "agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument “including, but not limited to, reasonable attorneys' fees;
(d) takes such acticii/as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’'s rights in the Property .and. Borrower's
obligations to pay the fums.secured by this Security Instrument shall continue
unchanged; and (e) .not use the provision more frequently than once every five
years. Upon reinstatement/ by Borrower, this: Security Instrument and the
obligations secured hereby shall. remain fully. effective as if no acceleration

had occurred. However, this rloht to reinstate shall not apply in the case of
acceleration urider paragraph 15. . :

17.  Prior Mortgage. Borrower snall not be in default of any provision
of any prior mortgage. A

18. Acceleration; Remedies. lLender shall give notice to Borrower prior
to acceleration following: (a) Borrower's fraad or material misrepresentation
in connection with this Security Instrument, “the Agreement or the Home Equity
Line of Credit evidenced by . the Agreement; (b) /Sorrower's failure to meet the
repayment terms of the Agreement; or (c) Borrower's actions or inaction’s which
adversely affect the Property or any right Lender las.in the Property (but not
prior to acceleration under paragraph 15 unless ’ applicable law provides
otherwise). The notice shall specify: {a) the defavit; (b} the acticn
required to cure the default; {(¢) a date, not less than 35U days from the date
the notice is given in to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specliied-in the notice
may result in acceleration.of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and. sale of the Property. The nstice shall
further inform Borrower of the right to reinstate after accelera¥isn and the
right to assert in the foreclosure proceeding the nonexistence of a (default or
any other defense of Borrower to acceleration and foreclosure. If the Jefault
is not cured on or before the date specified in the notice, Lender, at its
option may require immediate payment in full of all sums secured .by this
Security Instrument without further demand and may foreclose this Security
Instrument by judicial: proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorneys' fees and
costs of title evidence. o ’

19, Assignment Of Rents; Appointment Of Receiver, Lender in Possession.
As additional security héreunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior toc acceleration under
Paragraph 18 hereof or abandonment of the Property, have the right to collect

- and retain such rents as they become due .and payable.

Upon acceleration under paragraph 18 or abandonment of the Property
at _any time prior to the ‘expiration of any period of redemption following
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judicial sale, Lender: (in person, by agent -or by judicj-aﬂji Eﬁg@ﬁggﬁ%?ﬁrg
shall be entitled to entér upon, take possession of, anc manage’ the i Property
and\to céllect the rents of the Property including those past due* Any rents
collected by Lender or the receiver -shall be applied first .to payment of the
costs of management of- the Property and collection of rents, including, but not
limited tc, receiver's fees, premiums . of receivér's  bonds and reasonable

attbrneys'r fees, and then.\ﬁo the - sums .-secured by this Securityl In?trument.

Notping herein contained shall be construed as constituting Lender; a mortgagee
in possession in the absence of the taking of. actual possession ofthej Property
by Lender pursuant to this Paragraph 19.° In the exercise of thé powers herein
granted .Lender, no liabkility- shall -be asserted or ‘enforced againsﬂ Lender, all
such -liability being expressly waived and released by Borrower. . Lender and the
receiver shall be liable to account only for those rents actually réceived:
. ) B v i . L

20 7 Release. Upon . payment -of all sums secured by this{ security
Instrumént; .Lender .shall release this Security Instrument. | '

21. tsiver of Homestead. Borrower waiv?s “all right of -homestead
exemption in.ihs Property. : P . o

22, ' No offsesz by Borrower. No o¢ffset or claim that Borrower,dow has or
may have in the fitare against Lender shall relieve Borrower from phyiﬂg any
amounts due under the Agreement or this Security Instrument or from performing
any other obligations contained therein. o ‘ i

] - .

executed by Borrower and .recerded together with this -Security Instrument, the

covenants and agreement of each -such rider shall be incorporated ibtojand shall
amend and supplement the covenancs and agreements of 'this Security Instrument
as |1f the rider(s) were a part of his Security Instrument. ) i

contained in this Security Instrument ard.in rideri(s) executed by Borrower
and recorded with it. ' : Y . R ’

STATE OF ILLINOIS, Cook County ss:

I, { John *R. Beﬂik, a Notary Public in and for said County-and Gtate,-do hereby

ceytify that Stanley Lukanus and Anna Lukanus perscnally known :o|meite be the
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of

. 1 ’ ’ . H . ’ -
.23, Riders to thitf Sccurity Instrument. If one or morg riders are

BY SIGNING BELCW, Borrower accepté and agrees to the terms éndicovenanté"

same persons whose names are’ subscribed to the foregoing Instrument, appeared -

.

pefore me: this day in person, and acknowledged.that they signed and, delivered:

th% said instrument as their free and voluntary act, for the_uses!and purposes
thergin set forth. Given under my hand -and cfficial seal, this 9th 4?1 of May,

AN —

LR

P VOFFICIAL SEAL"

g I

- ; ~ ; JOHN R, BENIK g ) t

Not Public . ' Noczry Pudlc, Steze ol ook I
My Commissicn EXCIES ‘12?':{5” ) i ;
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My| Co ission Expires: 12/04/01
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