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DEFINITIONS ‘ - - - .-

Words used in multiple sections of ‘this documeri( uve defined below and other words are defined in
Séctions 3, 11, 13, 18, 20 and 21. Certain rules 12garding the usage of words used in this document are

also provided in Section 16.

ﬁ(A) "Security Instrument" means {his document, which is dotefApril 26, . 2001 \

together with all Riders to this document.

(B) "Borrower" is MARK M. 'KIM
AND SUNG OK KIM, HUSBAND AND WIFE .

R
PR
%

e

i ¢

RN

Borrower is the mortgagor under this Security instrument. -

(C) "Lender” is GREATER MORTGAGE CORP.

Lender is a :
organized and existing under the laws of THE STATE OF ILLINOIS
998281122
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Lender 5 address is 6282 NORTH CICERO AVENUE

cnrcaeo ILLINOIS 60646

Lender is the morigagee under this Securrty Instrument.

(D) "Note" means the promissory note signed by Borrower and datedApnl 26, 2001 |

The Note’ stfites that Borrower owes. Lender Two Hundred Ten Thousand and 00/ 100 o
: . o g Dollars

) plus interest. Borrower has prormsed to pay this debt 1n regular {Penodrc

(U.S $210,000.00

“Payments and 10 pay the debt in full not later than May 1, 2031

(li‘l) "Property" means the property that is descrrbed below under the heading “Transfer of IRrghts in the

Property." ¢ NI m

(F) "Loar" means the debt evrdenced by the Note, plus interest, any prepayment charges and jate’ charges ‘

due under the Note, and all sums due under this Security Instrument, plus interest. l

(G) "Rlders" means all Riders to this’ Security ‘Instrument that are exlecuted by Borrower. The follow ng

Riders aré to be 7xeruted by Borrower [check box as apphcable] ] l;. .
| i

IR Adjustable Rate Rudss ] Condormmum Rider. - [_I Second Home Rider
[” ] Balloon Rider ] Planned Unit Development Rider (] 1-4 Family Rider :
VA Rider LA '31week1y Payment Rider L] Other(s) [specify] :
B
(H) "Applicable Law" means all coniro'ling apphcab]o federal, state and local statutes, regulatlons
ordrnances and administrative rules and orders ( *hat have the éffect of law) as well as all applrcable fmal
non-appealable judicial opinions. l
(I) "Commumty Association Dues, Fees, ana Assessments” means all ducs, fees, assessments arrd other
charges that are imposed on Borrower or the froperty by a condorrumum association, |homeowners
association or similar organization.- ‘
(.l) "Electromc Funds Transfer” means any transfer of Fands, other than a transaction ongmated by
check, draft or similar paper instrument, ‘which .is initiated rn"ough an electronic termlnal telephonic
1nstrument computer or magnetic tape so as to order, instruct. i authorize a financial 1nst1tut10n to deblt
or, credit an! account. Such term includes, but is not limited to, p¢ mt-r f-sale transfers automated teller
machme transactrons transfers initiated by telephone wire U'al'lbrc‘.".) and automated clearrnghouse
transfers. ' : ‘
(K) "Escrow Hems" means those items that arc described in Seetron 3. ' 5
(L) "Mrscellaneous Proceeds" means any compensation, sctilement, award of daiieges, or proceeds paid
by‘ any tlurd party (other than insurance proceeds paid under the coverages descrived i Qectron 5) for: 1(1)
damage to, or destruction of, " the Property (ii) condemnation or other taking of al! or a"y pan of the
Pr0perty (111) conveyance in lieu of condemnation; or (w) mrsrepresentatrons of, or omissions as to, the
value and/or condition of the Property * '
(M) "Mortgage Insurance” means insurance protecting Lender against { the nonpayment of, or c’efa alt on,
the Loan. l‘
(N) "Penodlc Payment" means the regular]y scheduled amount due for (1) prrnmpal and interest under the
Note plus (n) any amounts under Section 3 of this Security lnstr'umentI
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U S.C. Section 2601 ct[seq. ) and ‘its
rmplementmg regulation,. Regulation X (24 C.F.R. Part 3500), as they might be amended from time |to

time, or anyt ‘additional or successor legislation or regulation that governs the same subject matter As used

in this Secunty Instrument, "RESPA" refers to all requirements and restrrctrons that are tmposed in regard
tola "federally related mortgage loan" even if the Loan does not qual1fy as a "federally- related mortga‘ge

loan" under RESPA 7
——_ | ,
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(P) "Successor in Interest of Borrower'! means any party thal has 1aken title to the Property, whether or
not that party has assumed Barrower's obligations under the Note and/or fhis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument socures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the (ollowing described property located in the
COUNTY [Type of Recording Jurisdiction]

- [Name of Recording Jurisdicuon):

LOTS 6 AND-7 IN BLOCK 9 IN GEORGE F. NIXON AND COMPANY'S HOWARD- LINCOLN
AND CICENO SiTBDIVSION IN THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY ,

ILLINOIS,

Parcel ID Number: 30-28-407-011-0000, 10-28-407-014-0030 which currently has the address of
‘ [Street

4923 WRST JEROME AVENUE
iCiy], Illinois 60077 [Zip Code]

SKOKIE
(*Property Address"):

TOGETHER WITH alt the improvemenis now of hereafter creded on the property, and all
easercnts, appurienances, and fixtures now oOr hereaficr a part of the propeay. All replaccments and
additions shall also be covered by this Security Instrument. All of the foreguing-is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereb corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumpered, except (or
encumbrances of record. Borrower warrants and will defend penerally the title to the Propcrm 2gainst all
claims and demands, subject (o any ¢geumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nons:niform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property. |
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargcs.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Trems
pursuant 10 Scction 3. Payments due under the Notc and this Security Instrament shall bc made in U.S,

996281122 . ,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obtigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gram and convey
to Lender and Lender's successors and assigns, the following described property located in the

k COUNTY . ’ [Type of Recording Jurisdiction]
of COOK - ' ) [Name of Recording Jurisdiction]: :

1LOTS 6 AND 7 IN BLOCK 9 IN GEORGE F. NIXON AND COMPANY'S HOWARD- LINCOLN
AND CICERGC SJRDIVSION IN THE .SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGT 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIROIS. -

Parcel [D Nitmber: 10-28-407-011-0000 _ which currently has the address of
4923 'WEST JEROME AVENUE : ‘ o [Stroet)

" SKOKIE ' S , : [Ciy],\[llinois 60077 - (Zip Code]

("Pr'opeﬁy Address"):

TOGETHER WITH all the improvements now or -hereafter erecied an the property, and all-
edsements, appurtenances, and fixtures now or hereafter a part of the property: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred :t0 in this
Security Instrument as the "Property." : ):

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has

[the right to mortgage, grant and convey the Property and that the Property is unencumberar;-except for
" encumbrances of record. Borrower warrants and will defend generally the title to the Properiy zgainst all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants ‘with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ' ~ ' : S

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
_prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in u.s.
998281122 :

@-G(IL}(WO) s I ' Page 3 of 15
® - . .

Initials: . y
e Mmﬂﬂ 1101
2001403




UNOFFICIAL COPY

! .
i ’ [T
P ' g

. i
' currency However if any check or other mstrument recetved by Lender as payment under the Note or this
Securrty Instrument is returned to Lender unpatd Lender may require that any or all subseqdent payments
due under the Note and this Securrty Instrument be made in‘one or more of the followmg forms as
selected by Lender: (a) cash; (b) moncy order; (c) certified check bank check treasurer's check or
cashrer § check provided any such check is drawn upon an mstrtutron whose. deposits are, 1nsured by
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer '
- Payments are deemed received by Lender when received at thie 1ocatton desrgnated in-the Note or at .
such other: loca‘uon as.may be designated by Lender-in accordance wrth the notice provisions m Sectton 15
Lender may return any payment or partial payment if the payment or partial payments are msuffrcrent to
brmg the Loan current. Lender may accept any, payment or partial pa'yrnent insufficient to bring the Loan
; current v ithout waiver of any rights hereunder or prejudice. to its nghts to refuse such payment or parttal
payments m .5 future, but Lender is not obligated to apply such paymcnts at the time such- |payments Jare
accepted 1f eack Periodic Payment is applied as of its scheduled duc date, then Lender need ‘not pay
mterest on unapr iter. funds. Lender may hold such unapplied funds unttl Borrower makes payment 1o br‘mg
the Loan current. If Ecrrower does not do so within a reasonable pertod of time, Lender shall erther apply
: such funds or return tken o Borrower. If not applied earlier, such funds will be applied to thc outstandmg
P prmcrpal balance under the-Note nnmedrately prior to foreclosure. No offset or claim which Borrower
' mrght have now or in the futire aeainst Lender shall relieve Borrower from making paymerlrts due under
the Note and this Security Instrurient or performing the covenants and agreements secured byj this ISecunty
Instrument |
2. Applrcatlon of Payments or ‘eraceeds, Except as otherwise described in this Sectron 2, jall
_ payments accepted and applted by Lender shz1l be applied in the foll'owrng order of prtorrty (a) interest
~ due under the Note, (b) principal due under-ix Note; (c) amounts due under Section 3. Such paymehts
shall be apphed to each Periodic Payment in the Grdcr in which it became due. Any remarhrng ‘amounts
shall be apphed first to late charges, second to any-2ther amounts due under this Securrty Instrum'ent and
then to reduce the principal balance of the Note. I i
If Lender receives a payment from Borrower for a“dsiinquent Periodic Payment which 1nc1udes a
sufﬁcrent amount to pay any late charge due, the payment niay e applred to the delinguent payment and
.the late charge If more than one Periodic Payment is outstanding ;Lender may apply any payment recerved g
_ 'from Borrower to the repayment of the Periodic Payments if, and te thc extent that, each payment cantbe
: _ ) pard in full. ero the extent that any excess exists after the payment is apmred to the full paymlent of one or
Ly more Periodic Payments, such excess may be applied (o any late charges dueVeluntary prepaymcnts shall ;-
o be applied ﬁrst to any prepayment charges and then as described in thetNote : | .
| S 1 Any apphcatron of payments, insuranc¢ proceeds, or- Mrscellaneous Proceed:: o prmcrpal due under .
5 b the Note shaII not extend or postpone the due date, or change the amount of the Periodic ayments :
I ‘ 3. Funds for Escrow Items. Borrower shall pay to Lender onithe day Periodic Pav*rents"are due =
. " : under the Npte until the Note is paid in full a sum (the "Funds") to prov1de for paymeri cr,arnounts due g
" for (a) taxes and-assessments and other items which can attain prrortty over this Security Liciriment as a
i e _ hen or encurnbrance on the Property; (b): lcasehold  payments or ground rents on the Property, azny; (c)
o0, - prennums for any and all insurance’ required.by Lender under Sectron 5, and “(d} Mortgage [nsurance
BT -prennnms 1f any,-or any sums payable ;by Borrower to Lender m lieu of the payment of Mortg%rge
_ ‘Insurance premrums in accordance ‘with the provisions -of Section 10." These items are cal]ed "Escrow
oL Items." At ongmanon or at any time durmg the term of the 'Loan, Llender may require that Comrnumty
o . Association ]Dues Fees, and Assessments,. if any, be escrowed by Borrower and such dt'res fees and
o assessments shall be an Escrow Item.. Borrower shall promptly furnrshrto Lender all notices of amounts to
‘ be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender warves
Borrower's jobhgatron to pay the Furids for any or all Escrow Items Lender may warve Botrower's _
.oblrgatron to pay to Lender Funds for any or all Escrow Items at any trme Any such watver| may{only jbe
- » in |writing, In the event of such waiver, Borrower shall pay drrectly, when and where payable + the amounts
. 978281122 !
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for-all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails'to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoké. the waiver as to any or all Escrow Items at'any time by a motice given in
" accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ° ) B
Lender may; at any time, collect ‘and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat 'he time specified under RESPA, and (b) not to exceed the. maximum amount a lender can
require under' RESPA. Lender shall estimate the amount.of Funds due on the- basis of current data and
reaso;'lable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable )
Law. ' ' : © ) - ‘

The Funds shali’ be held in an institution whose deposits are insured by a federal agency, ‘
instrumentality, or entity {trcluding Lender, if Lender is an institution whose deposits are so insured) orin I
any Federal Home Loan Rk, Lender shall apply the Funds to pay the Escrow Items no later than the time )
specified under RESPA. Lender <h2!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, uniess Lender pays Borrower interest on the {
Funds and Applicable Law permits I endcr to make such a charge. Unless an agreement- is made in writing ‘1‘
or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower !
any interest or earnings on the Funds, Bojroyver and Lender can agree in writing, however, that interest i

- shall be paid on the Funds. Lender shall give iu Borrower, without charge, an annual accounting of the i
Fuids 2s required by RESPA: ' : % AP o '
’ If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to

_ Borrower for the excess funds in accordance with RESPA. 1f there is-a shortage of Funds held in escrow,. .
as defined under RESPA, Lender shall notify Borrower asteguired by RESPA, and Borrower shall pay to i
Lendér'the'ampifm necessary to-make up the shortage in accerdunce with RESPA, but in no more than 12 |

“fnonthly payments. If there is'a deficiency of Funds held in escrex;as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and-Borrower shall pay to Lender the amount necessary to make. P
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments. I
" Upon payment in full of all sums secured by this Security Instrum¢n; Lender shall promptly refund: :
1o Borrower any Funds held by Lender. * - - |

4. Charges; Liens.” Borrower shall pay all taxes, assessments, charges, (fines, and impositions

 attributable to the Property which can attain priority over this Security Instrumen, leazzhold payments or s

' gfound rents on the Property, if any, ‘and Community Association Dues, Fees, and As:essraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider it Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiment unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a mannsr secptable o |
to Lender, but only so long as Borrower is performing such’agrecment, (b) contests the licn in good faith T
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to : P

By

prevent the enforcement of the lien while thos¢ proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of ‘the Property is subject to a lien -
which can attain priority over this Sécurity Instrument, Lender may give Borrower a notice identifying the

- 1

' 998281122

e 7 . . Initials: . [L/ . : \
@D -5(1L) ooy oo e Page 5 of 15 [7‘_-9 Form 3014 . 1/01 _ |
® -

- ' » .

- L ; 2001405




g

'998281122 J‘-
@G(IL) (0010) 5 Pageeofts

—
=

ore of the actrons set forth above in thrs Section 4.

TEPOTRE | serv1ce used by Lender in connection with this Loan. -
5. Property Insurance. Borrower shall keep the 1mprovements
the Propert) insured against loss by fire, hazards included within the

UNOFFICIAL COPY
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'en Wrthm 10 days of the date on whrch that notice is grven Borrower sha]l sansfy the lien ¢ or take one or

l

Lender -may requrre Borrower to pay -a one-time charge for d real estate tax verlfrcatron and/or

i ,
now exrstmg or hereafter erected on
term "extended coverage " I.'smd any

other hazards including, but.not limited to0,, carthquakes and floods, for which Lender requlres insurance.
Thrs msnrance shall be maintained in the amounts (including deductible levels) and for the perrods tlrat
Lender requrres What Lénder requires pursuant to the precedrng sentences can change durrng the' term of
the Loan. The i insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender 5
rrght to r’tsrnprove Borrower's cholce whrch right shall not be er}rercrsed unreasonably . Lentier rrray
requrre Borrr ver 1o pay, in connecnon with this Loan, either: (a) a one-time charge for flood zone
deterrmnatron cemfrcatron and tracking services; -or (b) a one-time eharge for flood zone deterrlmnanon
and certrfrcatlon services and subsequent charges each time remappings or similar changes occur whrch

reasonably rmght afect such determination or. certification. Borrower shall also be respons1ble for the
l i
payment Oﬂ any fees imnused by the: Federal" Emergency Management Agency in conncction wrth the

review of 4 any flood zone d 2termination resultmg from an objection by

Borrower

I

If. Borrower farls to maiita‘n any of the coverages described above Lender may obtarn msurance
coverage, at Lender s option ara Borrower's expense. Lender-is under no obligation to purchase any

| "oy
particular type or amoum of coveraze. Therefore, such coverage shall cover Lender, but nnght or mi

ght

not protect 1 Borrower, Borrower's equw i) the Property, or the contents of the Property, agamst any risk,

. hazard or lrabrlrty and might provide grezier or lesser coverage than' was préviously in effect Borrower

acknowledges that:the cost of the insurance <overage so obtained mrght significantly exceed the costl of
1nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Secnon 5 shall
become addmonal debt of Borrower secured by thiz Sezurity Instrument These amounts shall bear interest

Lender to Borrower requesting payment.

-

I i
g at‘ the Not¢ rate from the date of disbursement and shali Ye payable w1th such interest,: upon: notrce from

All 1ns’ura11ce policies required by:Lender and renewals 0’ ‘uch polrctes shall be subject to Lender $
rrght 10 dlsapprove such policies, shall include ar standard mertgage clause, and shall narne Lender as
mortgagee ‘and/or as an additional loss;payee. Lender shall have the rrgh to hold the pohc1es and! renewal
ceruftcates llf Lender requires, Borrower. shall promptly give to Lender all receipts of paid premmms and:

shall name Lender as mortgagee and/or as an additional loss payee:

. renewal notices: If Borrower obtains any form of insurance coverage,. nat otherwise requrred by TLend!er
for damage ilﬂ or destruction of, the Property, such policy shall 1nclude as J"dard mortgage clause and.:- P

In.the event of loss, Borrower shall give prompt notice to the i msurance catiter 2nd Lender| Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwrse agree

in wrrtrng, any insurance proceeds ‘whether or not the underlying 1nsu:rance was required oy L, cnder shall
be applied to restoratron or repair-of the Property, if the restoration oF repair is economically msrble
.Lender 5 securlty is not lessened. Durmg such repair and restoration perrod Lender shall have (i orght 10

and

hold such i 1nsurance proceeds until Lender has had an opportunity to {inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken )
promptly Lender may disburse proceeds for the repairs and restoratron in a single payment or m|a sehes '
of‘ progress payments as the work is completed. -Unless an agreement.- rs' made in writing or Apphcable Law
requrres intcrest to be paid on such insurance proceeds, Lender, shall not be required to pay Borrower any

Jrnterest or. earnmgs on such-proceceds. Fees for public adjusters, - or other third parties,|. retamed by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of IBorrower If

.the restoratron or repair is not economically feasible or Lender's secur'rty would be lessened, the msurance
+ proceeds - shall be apphed to the sums secured by this Sccurity Instrurpent whether or not then due w1th

- . ' ‘ '
Ilniti’als.! - /’lﬂ-’-:'——i\
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain' water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. o _

‘Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. : : -
P If this Security’ Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Parrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrees«o the merger in writing. :

- 10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y tie premiums required fo maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susn iasurance and Borrower was required to make separately designated payments
toward the premiums fcr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent ‘to the cost to Bor‘over-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage <eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that't%e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs or.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again Uecoimes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowier was required to make separately designated
payments toward the premiums. for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, . or to provide a nop-reiundable loss reserve, until Lender's
requirement for Mortgage Insurance ends.in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by <Applicable Law. Nothing in this; -
Section 10 affects Borrower's obligation to pay interest at the rate provicesd i the Note. ' -

~ Mortgage Insurance’ reimburses Lender (or any entity that purchases tlie MNote) for certain losses it™:
may incur if Borrower does not repay the Loan as agreed. Borrower is ro. a‘party to the Mortgage

Insurance. -
Mortgage insurers evaluate their total risk on all such insurance in force froia time-to time, and may ~*:

are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these Agrecments. These agreements may require the mortgage insurer to make payments ustrg any source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Mortgage
Insurance premiums). ' ' ,
' As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount.
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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he excess; 1f any, pald to Borrower Such msuranee proceeds sha]l be applied in the order p'rovrded for in
Section2. ~ i |
If Borrower abandons the Property Lender may ﬁle negouate “and settle any avatlable msurance
aini and! related matters. If Borrower does not respond within 30- days to a notice from Lender that the
1nsurance carrier has offered to settle a claim, then Lender may negotlate and settle the clarm The 30- 4day
period wrll ' begin when the notice is given. In either event, or if tLender acquires. the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to any insurance
proeeeds 1n an amount not to excecd the amounts unpaid under the Note ot this Security InEtmrr:rent ‘and
(b) any other of Borrower's rights (other than the right to any refund of 'unearned premiums, patd by
Borrower) under all insurance policies covering the Property, insofar-as such rights are apphcable to| the

—

‘0

coverage of the Property. Lender may use the insurance proceeds etther to repair or restore the Prpperty or .

to pay arourts unpaid under the Néte or this Securrty Instrument, whether or not then due. ’ i |

6. Occupancy. Borrower shall occupy, estabhsh and use the ‘Property as Borrower's prmcrpal
resrdence w1t'nn 60 days after-the execution of this-Security Instrurnent and shall continue to. accupy| the
Property as Borzow:r's principal residence for at least one year after the date of occupancy, unless Lender
otherwrse agrees it writing, which consent shall not: be unreasonably withheld, or unless extenuattng
etrcumstances exist wiuck zre beyond Borrower's control.

l .
7. Preservatton, M iitenance and Protection of the Property; Inspecttons. Borrower shall not

destroy, ddmage or impair tne Property, allow the Property to detertorate or commit waste onithe
Property. Whether or not Borrewwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from déteriorating or decreasing in value due to its condition. Unless it is
deterrruned ipursuant to Section 5 that iepair or restoration is not eeonormcally feasible, Borrower shall
promptly reparr the Property if damagett io avoid further detertoratron or damage. If msulrancd or
condemnatlon proceeds aré paid in connectici with damage 10, or the taking of, ‘the Property, Borrower
shall be. responsrble for repairing or restoring the rreperty only if Lender has released- proeeedslfor such
purposes Lender may disburse proceeds for the repairs-and restoratton in a single payment orin al series of
progress payments as the work is completed. If the ingyrance or condemnatron proceeds are: not sufftclent
to repair or1 restore the Property, Borrower is not relieved o Borrower s obligation for the completron of
such Tepair or restoration, e .

Lender or its agent may ‘make reasonable entries upon <nid - msnectrons of the Property If it ;has
reasonable1 cause Lender may-inspect the interior of the improvems nis on the Property. Lender shall give
Borrower nottce at the time of or prior to such an interior mspectlon spezifuing such reasonable cause

8. Borrower § Loan ‘Application. Borrower shall be in default 1, Aduring the Loan appltcatton,

|
process, Borrower or any persons oI cntities acting at the dtrectton of Rémrower or with Borrower'sh

! | i
knowledge or consent gave materially false nusleadrng, or maccurate informatior’ or statements to Lender

(or fa.tledr to provrde Lender with' material mformatron) in connectron with the Loan lMaterral‘:

representatrons include, but are not limited to; representattons concermng Borrowcr's Jf"‘upancy of |the
Propcrty as/Borrower's principal résidénce.’ i PR

“9.” Protection of Lender s Intercst in the Property and Rjghts Under this Secunty st 'ument If

: (a) Borrower fails to perl'orm the covenants and agreements contained jin this Security Instrumert |lb) there
“iga legal. proceedlng that might 51gmﬁeantly affect Lender's interest!in the Property and/or rlghts inder

thts Securtty Instrument (such as a proceeding in bankruptcy, prob.atel for condemnation or . forfetture for
enforcement of a lien which may attain priority over-this Securlty Instrument or 10 enforcel laws or
regulatrons) or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable; or appropnate to protect-Lender's -interest in the Property and rtghts under'thJSJSecunty
Instmment nnelndmg protecting and/or assessing the value of the Property, and securing and/or repairing

the Property Lender's actions can include, but are not ltmrted to: (a) paylng any sums seclired by a hen

‘ whtch has prlortty over this Securtty Instrument;, (b) appearing in court, and () paythg reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination. ' o 0 "

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fedsible and Lender's security is not lessened.
During such repair and restoration.period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aua-rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Meiscellancous Prucseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Priceds. If the restoration or repair is not economically feasible or Lender's security would
be lesséned, the Misze!lancous Proceeds shall be applied to the-sums secured by this Security Instrument,
whether or not then du<, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. :

In the event of a total-t2king, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. , o
In the event of a partial (aking, ‘dest:uction, or loss in valuc of the Property in which the fair market

. value of-the Property immediately befoze the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums -secur<a by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless’ Parrower and Lender otherwise agree in writing, the sums
secured by this - Security "Instrument shall be' redneed by the amount of:the Miscellancous Proceeds
multiplied by the following fraction: (a) the total- amount of the sums secured immediately before the
partial taking, déstruction, or loss in.value divided by. (b) the fair .market value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

.. In the event.of a partial taking, destruction, or loss ix value of the Property in which the fair market

valite of the Property immediately before the. partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

" Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the sums

secured by this Security Instrument whether or not the surhis are then Jue.

If the Property is abandoned by Borrower, or if, after notice/0y. lender to Borrower that the

Opposing Party (as defined in the next sentence), offers to make ‘an award tosettle a claim for damages, -

Borrower fails to respond to Lender within 30 days after the date the notice iz ziven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy " means the third party
that owes Borrower Miscellaneou$ Proceeds or the party against whom Borrower ha¢ a rght of action in
regard to Miscellaneous Proceeds. - o R -

Borrower shall b in default if any action or proceeding, whether civil or criminal, iz bigun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property -or rights under this Security Instrument. Borrower can cure such a defamt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment; precludes forfeiture of the Property or other material

~ impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ .
"All Misccllanéous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. . o ‘
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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’ l
0 Borrower or any Successor in Interest of Borrower shall not operate to release tlie lrabrlrty of Borrower
or any Successors in Interest of Borrower. Lender shall not be requrred 10 commence proceedmgs agarnst
any Successor in Interest of Borrower or to refuse to extend tnne far payment or otherwrse _modify
arnortrzatron of the sums secured by this Securrty Instrumeént by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercrsrng any, rrght or
remedy including, without limitation, Lender's acceptance of payments from third persons, entltles or
Strccessors in Interest of Borrower or'in amounits less than the amount then due,"shall not be a waiver of or
preclude the exercise of any right or remedy. - I |

13. Jomt and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower- covenants

N

and agrees that Borrower's. obligations and liability shall be joint and- several. However, any Borrower who .

co signs this Security Instrument but, does not execute the Note (a| "co-signer”): (a) is co- srgmng this
Securrty Irztrument only to mortgage, grant and convey the co-srgner 5 interest in the Property under |the
terms of this Security Instrument; (b) is not personally obligated to. pay the sums sccured by thrslSecurrty
lnstrumentl and (c) agrees that Lender and any other Borrower can agree to extend, modrfy forbear or
make rany accomrodanons with regard to the terms of this Secuntyllnstrument or the Note wrthout ithe
co- signer's consint P .

Suchct 1o tht 'rnvrsrons of Scction 18, any Successor in Interest of Borrower who 'assumes
Berrower' sroblrgatron.. urder this Securrty Instrument in writing, and: is approved by Lender shall obtam
all of Borrower's rights ard. benefits under this Security Insttument. Borrower shall not be released from
Borrower s]obllganons and lra ility under this Security Instrument unless Lender agrees to such release in
wntrng The covenants and agiesments of this Security Instrument shall bind (except as pr0v1ded in

’ Sectron 20)sand benefit the successorr and assigns of Lender.

[
14, Loan Charges. Lender niay charge Borrower feés for services performed in connectron with -

_Borrower s:default, for the pirpose of pr stecting Lender's interest in the Property and rrghts under thlsi

Securrty Instrument, including, but not liruted o, attorneys' fees, property inspection and valuatlon fees
In regard to any other fees, the absence of expicss authority in thrs Securrty Instrument to charge a specrflc-
fee 10 Borrower shatl not be construed as a prohibiiion on the chargrng of such fee. Lender may not charge
fees that aré expressly prohibited by this Security .astrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chargesl and that law is finally mterpretcd S0
that the 1nterest or other loan charges collected or to be crilected in connectlon with the Loan exceed|the
permrtted limits, then: (a) any such loan charge shall be zeducad by ‘the amount necessaryjto reduce the
charge 10 the perrnrtted limit; and (b) any sums already collectéd from Borrower which exceeded pernuttcd
lnrnts will be refunded to Borrower Lender may choose to-ndke thls refund by reducmg tthe principal
owed under the Note or by makrng a direct payment o’ Borrow r If a refund reduces pnncrpal 1the{
reductron wrll be treated -as a partial- prepayment without any prcp"yment charge (whether or not a.
prepayment charge is provided for under the Note). ‘Borfower's acceplanc: of any such refund made by««
direct payment to Borrower will constrtute a waiver-of any rlght of actron Bor'dwer mrght have arrsmg out;;::
of such overcharge : |

15. Notlces. All notices given by Borrower or Lender in connectlon with *hrs'Qecurlty Instrurncnt
must be in wrrtmg Any rnotice to Borrowet in connection with this Securrty Instrumeat st all|be deemed to
have been given to Borrower when mailed by first class mail or when actually delivsies in Borrower ]
notrce :address if sent by. other means. Notice to any one Borrower shall constitute notice 15 21l Borrowers

.unless Applrcable Law- expressly requires otherwise. The notice address shall be the Pro]'ertyrAddress )
unless Borrower has designated a substitute notice address by notice to Lender. Bortower shalt nomptly
notrfy Lender of Borrower's change of address." If Lender specifies a procedure for reportmg Borrower 5

change of address then Borrower shall only report a charige of address through that specrfred procedure '

There may be only onc designated notice, address under this Security. Instrument at'any one trme Any '

notlce to Lcnder shall be given by.delivering it or by mailing it by|first class mail‘to. Lender s address_

stated heretn unless Lender has designated another address by notice* to “Borrower. Any’ notice| in
connecuon with this Security - Instrument shall not be deemed to have been given to Lender|until: actually
recelved by, Lender. If any notice required by this Sccurity Instrurnent is also required under Applrcable
Law the Applicable Law requlrement will satrsfy the correspondmg requrrement under|thls i Security

: T
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained. in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabic Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instriment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, : S

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. - : '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “varsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficizl interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreemen’; th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o the Property or any Interest in the-Property is sold.or transferred (or if Borrower
is not a natural person «nc'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘mav-require immediate payment in full of all sums securcd by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. o ' ) : '

- If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzand on Borrower. ’ :

19.. Borrower's' Right to Reinstate Afier Acceleration. IfS Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tlie 2roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as. Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secu’itv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred, (b) cures any.default of any.clier covenants or agreements, (¢) pays all
expenses incurred in-enforcing this Security Instrument, including, but no! limited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred fur-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 1akes such action as Lender may -

' reasoriably requirc to assure that Lender's interest in the Property ard rights under this Sccurity-
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as othetwise provided under Applicableé Law. Lender may require that Borrower pay -«
such reinstatement sums and expenses in one or more of the following forms, .as seleited by Lender: (a) a}“
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk ~provided any
such check is drawn upon an institution whose deposits-are insured by a federal agency, izstzunientality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Iustiument and
obligations secured hereby shal! remain fully effective as if no acceleration had occurred. Howover, this
right to reinstate shall not apply in the case of acceleration under Section 18. :

20." Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ihterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the' Note and this Security Instrument and performs' other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connectlon with a notice of transfer of servicing. If the Note 15 sold and thereafter the Loan i§
serviced byr\a Loan Servicer other than the purchaser of the Note, the mortgage loan servrcmg obltgattons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Semcer and are not
assumed byr the Note purchaser unless otherwise provided by the Note lpurehaser l
Nerther Borrower nor Lender may commence, join, or be Jmned to any judicial action (as Ietther an
individual htlgant or the member of a class) that arises from the other party's actions pursuant 1o thrs
Security Instrument or that alleges that the other party has breached mty provision of, or any ’duty owcd by
reason of, LthlS Security Instrument, until such Borrower or Lender has notified the other party ‘(with such
notlce glven in compliance with the requirements of Section 15) of such alleged breach and affoirded the
other part hereto a reasonable period after”the giving of such nottce to take correcttve actton If
Appltcaole 1.47‘W provrdes a‘time’ period which must clapse before certatn action can be taken that ttme
pertod willy br dzemed to be reasonable for purposes of this paragraph. The notice of acceleratton and
opportuntty to_rare given to Borrower pursuant to Section. 22 and|the notice of accelcratton gtven to
Borrower pursuant (o=.3ection 18 shall: be deemed to sattsfy the ‘notice and opportunity to tzltke correcttve
action provisions of thus Sestion 20. AR , |
21. Hazardous Sulbstances. As used in this Section 21 (), "Hazardous Substances are tltose
substances defmcd as toxic o1 _hazridous substances pollutants, or wastes by Envrromnental Law and the )
followmg substances gasoline, ‘kerescre, other flammable or toxic petroleum products, toxtc pesttctdes_
and herbtcrdes volatile solvents,’ materials contatntng asbestos or fonnaldehyde and radioactive rhaterrals

l
(b) "Environmental Law” means federai bzws anid laws of the _]urlSdlCth(l where the Property is located that .

relate to health safety or environmental protaction; (c) "Envrromnehtal Cleanup" includes any response
actton remedial action, or removal actton as defizcd in Environmental Law; and (d) an "Envrronmental
Condttton" pmeans a -condition that can -cause, confribute to, or otherwrse trigger an Envrronmental
Cleanup ‘ : v 11
Borfower shall not cause or perrmt the presence, use, aisposal, storage or releasc of any Hazardous
Sttbstances rlor threaten to release any Hazardous Substances, i1 or in the Property. Borrower hall not do,
nor allow anyone else to do, anything affectmg the Property <z, that -s in violation of any Enwronmental
Law (b) whtch creates’ an Environmental Condttton or(¢) which, cue tu the presence, use, or release of a~

Hazardous Substance creates a condition that' adversely affects the valvd of the Property. The precedmg

\ i %
two sentences shall not apply to the presence use, Of storage on ;the Piopinty of small quantmes of
Hazardous Substances that ‘are genera]ly recognized (o be appropriate, to-normal.residential uses and to '

mamtenance of the Property-(including, but not limited to, hazardous substances in consnmer products)

Borrower shall promptly give Lender written notice of (a) any thvesttgatton cliim, 'demand! lawsmt
or other actton by any governmental or regulatory agency or private party involving the T're pertyi and any '
H‘azardous rSubstanee or Environmental Law of which Borrowe!r ‘has  actual knowl,dae t(b) any .
Envrronmental Condition, including bt not limited to, any spilling, leaking, discharge, release ot treat of
release of . any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valué of the Property If Borrower learns, |or is. IlOtlflCd
by any governmental or regulatory authority, or any prrvate party that any rernoval or other remedtatton‘
of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessialy
remedral acttons in accordance with Envtronmental Law. Notlung herein shall create any oblrgatton on
Lender for an Envrronmental Cleannp ‘ ' '

|
i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' oo

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following to
- Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to k !
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a) ;
the default; (b) the action- rcqulred to ‘cure the default; (c) a date, not less than 30 days from the date ‘
the notice is given to Borrower, by which the\default must be cured; and (d) that failure to cure the - |
default on or béfore the date specified in' the notice may result in acceleration of the sums secured by ‘
" this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and. the right to assert in the

- foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

" and forec’dsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
. without-furth(r r.emand and may foreclose this Security Instrument by judicial proceeding. Lender

. shall ‘be-entitled <o zollect all expenses incurred in pursuing the remedies provided in this Sectlon 22,
including, but not imi.ed to, reasonable attorneys’ fees and costs of title evidence. _ 7

"

23. Release. Upcn.ns ,ment of all sums secured by this Security Instrument, Lender shall release this . !
Security Instrument. Borrower stball.pay any recordation costs. Lender may charge Borrower a fee for .

~ reléasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apy.licable Law. !

24. Waiver of Homestead. In accordanc yith IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hozi<sicad exemption laws. . . . ;

25, Placemént of Collateral Protection Insur2ns2. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneat with Lender, Lender may purchase insurance i
at Borrower's expense to protect Lender's interests in Borrswer's collateral. This insurance may, but need e
not, protect Borrower's interests. The coverage that Lend¢r purchases may not pay any claim that ;
Borrower makes or any claim that is made against Borrower n cgnnection with the collateral. Borrower ‘
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that \

' Borrower has obtained insurance as required by-Borrower's and LenGer's agreement. If Lender purchases ;
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the’
cffective date of the cancellation or expiration of the insurance. The costs of the incarance may be added to :
Borrower' s total outstanding balance or obligation. The costs of the i insurance inay be more than the cosl of y
insurarce Borrower may be able 0 obtain on its own. , z !
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Security Instrument and in any Rider executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to, the terms and covenants contamed in this

¢
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LY Lo Borrower v

|

i i ) .' ‘, .- -t " . " N
Witnesses: | - ; ._ P '
: ! ] (Seal) -
' f T ;Borrdwer o
- | I
‘ P
. | L
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) Lo 1 ey
'Borrowcr
1
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) (Seal) ‘ L (Seal)
-Forrowsr : Borroiwer
i‘
i ) . :
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i ¢ L
(Seal) . L L (Seal)

(Seal) - _': -

-Borrower
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STATE OF ILLINOIS, / . Lﬁk County ss:
I 25 hAd .o (St , a Notary Publi¢ in and for said county and
state do hereby certify that MARK M. KIM :
and SUNG OK KIM

’

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,

. appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givepinder my hand and official seal, this 26th day of Apri 001

My Commission Fipi.es: fZ( A { g¢
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*Exhibit A" ‘

Legal Description Rider g;

‘ i{

Loan No.: 998281122 11

i

LOTS 6 AND 7 IN BLOCK 9 IN GEORGE F. NIXON AND COMPANY'S HOWARD- LINCOLN

AND CICERO. SUBDIVSION IN THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 41 ’ J

WORTH, RWWGL 13, EAST OF THE THIRD PRINCIPAL MERIDIRN, IN COOK COUNTY, !
ILLINOIS.

) ©77"10-28-407-011-00L3; 10-28-407-012-0000
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