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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indcbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exce=d the note amount of $260,000.00.

THIS MORTGAGE dated April 27, 2001, is made and executed between Cnicago Title Land Trust Company,
not personally but as Trustee under Trust Agreement No. 1108395 dated 05/26/2000 (referred to below as
"Grantor") and Midwest Bank and Trust Company, whose address is 501 West Nurtiy Ave., Melrose Park, IL
60160 (referred to below as "Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustze-under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agrecitant dated May 26,
2000 and known as Chicago Title Land Trust Company, not personally but solely as Trustee under Trust Agreement
No. 1108395 dated 05/26/2000, mortgages and conveys to Lender all of Grantor’s right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all-minerals, oil, gas, geothermal and similar matters, (the
"Real Property”) located in Cook County, State of lilinois: - :

LOT 32 IN BLOCK 2 IN SACHSEL’S ADDITION TO CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 AND THAT PART OF THE ‘SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4' LYING EAST OF THE RAILROAD RIGHT OF WAY OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1740 West Wellington, Chlcago, IL 60657. The

‘Real Property tax identification number is 14=-30-215-031-0000.
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" THIS MORTGAGE THIS MORTGAGE IS GIVEN AND ACCEPTED ON|THE FOLLOWING TERMS

" the Property shall be gaovzrned by the following provrsrons . !

. replacements and maintenance nceissary to preserve its value.
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Grantor pr‘esently assrgns to Lender all of Grantor’s right, title, and mterest in and to all present and futtrre leases of . - %
' the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercral Code S
. security interest m 'the Personal Property and Rents. B At | |- ‘

. THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
~ AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) -

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE THE - RELATED DOCUMENTS AND

PAYMENT AND PERFORMANCE Except as otherwise provided in thrs Mortgage, Grantor shall|pay to Lender all e
amounts secured by this Mortgage as they become due and shall strrctly perform all of Grantor s oblrgatrons under
this Mortgage - : R

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantor’s possession and use of i

i . ey )
Possesston and Use. until the occurrence of an Event of Default, Grantor may (1) remam in possessron and o
. control of the Property, (2) .use, operate or manage the Property; and (3) collectthe Rents trom the. Property

PP
‘ -

. Duty to Maintain. Grantor-snall maintain the Property in tenantable condrtron and promptly perform aII repairs, '
l

Compliance wlth Environmental Liws. Grantor represents and |warrants to Lender that ) Durmg the g
period| of Grantors ownership of the P/operty, there has been no use, generation, manufacture storage, R
" treatment, drsposal release or threateneq rraenss of any Hazardous Substance by any person on, under about S
- or from the Property, (2) Grantor has no knuiviadge of, or reason|to believe that theré has been excepLas kG
'prewously disclosed to ‘and acknowledged by Zender in writing, (a) any breach or‘vrolatron of any ;.
' Envrronmental Laws, (b) any use, generation, manufazture, storage'treatment disposal, Irelease or threatened i
reIease of any Hazardous Substance on, under, abou:.or from the Property by any prior owners or occupants of
~ the Property, or (c} any actual or threatened litigation-orclaims of any kind by any person relatrng to stch- A
matters; and (3) Except as previously disclosed to and ackromedged by Lender in wrrtrng, (a) nerther Grantor
nor any tenant, contractor, agent or other authorized user of ‘he Property shall use; generate manufacture g
. store, treat drspose of or release any Hazardous Substance on, un der,;about or from the’ Property, and () any. .4
- such actrvrty shall be.conducted in compliance with all applicable feue'al state, and local Iaws regulations and*
" ordrnances, mcludrng without limitation all Environmental Laws. Granfo. authorizes Lender and its agents to "V 4
. enter upon the Property to make such inspections and tests, at Grantor s-expense, as Lender may deem
appropnate to determrne compliance of the Property with this sectron of the Mar'gage. Any mspectrons ortests -
‘made by Lender shall be for Lender's purposes only and shall not be construeu ta sreate any responsrblhty or™ ' -fi;
; -Irabrlrty on the part of Lender to Grantor or to any other person. The representations 7 nr‘t warrantres contained
. herern‘are based on Grantor's due diligence in investigating the Property for HazardcumSubstances Grantor. ..
. lhereby (1) reteases and waives any future claims against Lender|for indemnity or ccnti utron |n the event
- Grantor becomes liable for cleanup or other costs under any such Iaws and (2) agrees to l.'t =mn|ty and hold
: -harmless Lender against any and ali claims, losses, liabilities, damages penalties, and expenses whrch Lender
: may dlrectly on indirectly sustain or suffer resulting from a breach of this section of the Mortgage orasa
¥, consequence of any use, generation, manufacture, storage, drsposal release or threatened release occurring
' prior to Grantor s ownership or interest in the Property, whether or not the same was 'or should have ‘been
i known‘to Grantor The provisions of this section of the Mortgage, ||nclud|ng the oblrgatron to mdemnrty shall
. Survive the payment of the Indebtedness and the satisfaction and reconveyance of the Iren of thrs Mortgage and

.shall not be affected by Lender’s acqursmon of any interest in the Property, whether by foreclosure or otherwise.

_ |
Nutsance, Waste Grantor shall not cause, conduct or permit any nursance nor commrt permrt or suffer any
‘ strtpptng of or waste on or to the Property or any portion of the Property Without trmrtrng theu generalrty ofthe ;
- foregomg. Grantor will not remove, or grant to any other party the right to remove, any trmber minerals

& (mcludrng orl and gas), coal, clay, scoria, soil, gravel or rock products wrthout Lender's prror wrrtten consent.
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tt»FtemovaI of Improvements Grantor shall not demolish or remove any Improvements from the Real Property’
; wrthout Lender’ s prior written consent. As a condition to the removal|of any lmprovements Lender may require -4
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: Grantor to make arrangements -satisfactory to Lender to replace such Improvements with Improvements of at
least. equal value. _ . . ;

_ Lender’s Right to Enter Lender and Lender’s agents and representatives may enter upon the Real Property
- at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
- compliance with the terms and conditions of this Mortgage

- Compliance with Governmental,Beqmrements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable t¢ the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

-~ any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so lona as Grantor has notified Lender in writing prior to.doing so and s0 long as, -in Lender’s sole
opinion, Lerder’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a suiety hond, reasonably satisfactory to Lender, to protect Lender’s interest.

. Duty to Protect. Traritor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
"‘;; other;acts, in addition to those acts set forth above in this section, which from the character and use of the
' Property are reasonably necessary to protect and preserve the Property

TAXES AND LIENS. -The foliowing provrsrons relating to the taxes and liens on the- Property are part of this
'Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency)' all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service.charges levied against-or on account of the Property, and. .

shall pay.when-due all.claims:for work.dore: np-or.for services-rendered or:material-furnished to°the Froperty..
Grantor.shall maintain the Property free of any iens having priority over-or-equal to the-interest:of Lender under
this Mortgage, except for those:liens specifically 2greed to'inwriting'by Lender, and except for the-lien of taxes
and assessments not due as’ further specified in the Right to Contest. paragraph" : .

nght to Contest Grantor may withhold payment of -ahviex, assessment, or claim in connectron with a. good
--+ faith dispute over the obligation to-pay,-so.long as Lender’s i szrest in the Property.is .not jeopardized.- If a lien.
;. -arises or’is filed as-a result:of:nonpayment=Grantor.shall:withinfifteen (15) days. after:the:flien;arises-or, if a‘lien
- is fited, within-fifteen (15) days after Grantor. has' notice-of the-filing, -secure the discharge-of:thelien, or-if
requested by Lender, deposit with.-Lender..cash or. a. sufficient. cerporate surety. bond. or. other:.security .
satisfactory.to Lender in an:amount sufficient-to discharge:the lien-pius-any :costs-and attorneys’ fees;-or other-
charges that could accrue as a result of a foreclosure or sale under the Yen. In any contest, Grantor shall

b defend itself and Lender and shall satisfy any adverse judgment before 2nfercement against the Property.
= Grantor shall name Lender as an addmonal obl:gee under -any surety bond_furnished in:the contest
L .
7 proceedings. . -
ta : Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidzrce of payment of the
R | taxes or assessments and shall authorize the appropriate governmental official to delrver tO cender at any time
t'% -2 a wntten statement of the taxes and assessments against the Property
R
‘2‘» Notice of Construction. Grantor shall notify Lender at least frfteen (15) days before any work is commenced
,;ﬁ ~any services are furnished, or any -materials are supplied to the Property, if any mechanic’s lien, materialmen’s

5 lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of

Lender furnish to Lender advance assurances satrsfactory to Lender that Grantor can and will pay the cost of
such improvements. ' :

PROPERTY DAMAGE INSURANCE ‘The followmg provrsrons relatrng to.insuring the Property are a part of thls
,Mortgage :

. Maintenance of Insurance.. Grantor shall procure and marntarn poIrcres of fire insurance with -standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property-in an amount sufficient to avoid application of any coinsurance clause, and wrth a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive-general liabitity
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in

B S



- ‘furnrsh to Lender a report on each existing policy of insurance showmg 13 the name of the msurer (2 the ..

' such |tems and Lender shall not be required to determine the validity |or accuracy of any item lbefore paying it.
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+. "+ "such Ilablllty lnsurance policies.* Additionally, Grantor shall malntam ‘such other 1nsurance, mcludmg but not

llmlteq to hazard business interruption and boiler insurance as Lender may require. Policies'shall be written by
- such msurance companies and in.such form as may be reasonably acceptable to Lenderl Grantor\shall deliver - & v
" to Lender certificates of coverage from each insurer containing a stlpulatron that coverage wull not be cancelled
or drmrnlshed wrthout a minimum of forty five (45) days’ prior wrltten notice to Lender. and not contalnlng any ..o
.dlsclalmer of the insurer’s liability for failure to give such notice. Each insurance . pollcyl also shall include an
' endorsement provrdmg that coverage in favor of Lender will not be |mpa|red in any way by any act‘ omission or

| B

' clefault of Grantor or any other person. Should the Real Property, be located in an area desrgnated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agreesto . .,
obtainand malntam Federal Flood Insurance, if available, within 45 days after notice is glven by Lender thatthe = . N y

- Property is lo7aiad in a special flood hazard area, for the full’ unpald‘prmmpal balance of the Ioan and any. prior L
liens on the propzrty securing the loan, up to the maximum policy Ilmlts set under the Natlonal Flood Insurance

Program oras ot'ierwise required by Lender, and to maintain such i insurance for the term|of the loan

" 3
]

: Applloatlon of Prcceceris, Grantor shall promptly notify Lender of any loss or damage tolthe Property Lender A
" may make proof of loss if Giantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s "~
‘ securlty is' |mpa|red Lender /nay, at Lender’s election, receive andlretaln the proceeds’of any tnsurance and B
apply the proceeds to the reduction of the Indebtedness, payment of any lien affectmg the Property, or the ¢
. -restoratlon and:repair of the Propsrt;.” If Lender elects to apply the proceeds to restoratlon and repatr Grantor
v shall repalr or replace the damaged ri destroyed Improvements m{a manner satlsfactory to! Lender Lender,
shall, ‘upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the, .
: reasonable cost of repair or restoration £ Zirantor is not in default under this Mortgage. | Any proceeds Wthh '
have not beenldlsbursed within 180 days afier their receipt and whlch Lender has not commltted to the repalr~or
restoratlon of the Property shall be used first t¢ pav.any amount- owmg to Lender under thls Mortgage then‘to & " ¥
7 pay accrued mterest and the remainder, if any, shall ba applied to the principal balance of the‘lndebtedness o lf‘
Lender holds any proceeds after payment in full of the IndebtednessI such proceeds- shallbe pald to: Grantorras e
Grantor's mterests may appear. : . I . #0d

-
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i UneXptred lnsurance at Sale. Any unexpired insurancz snall snure to the benefit: lof and pass t0,4the %
'purchaser of the Property covered by this Mortgage at any trustz¢’s sale or other sale held under the prowsmns
 ofthis Mortgage or at any foreclosure sale of such Property 1 : ! it 3

vy

'-Grantors Fleport on Insurance. Upon request of Lender, however A<t more than once a year, Grantor shall

. _risks msured (3) the amount of the policy; (4) the property msured the then current replacement value of.,
- such property, and the manner of determining that value; and (5) the expiration date of the pollcy Grantor2 ‘
~ shall, upon request of Lender, have an mdependent appraiser satisfactory to Lencer cetermme the' cash value: :} S i

replacement cost of the Property. . ! 3z fw’:ti 20

- TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be re’amed from the loans o
- proceeds |n such amount deemed to be sufficient by Lender and shall‘pay monthly into that rcsnrve account an‘w :
: amount equwalent to 1/12 of the annual real estate taxes and insurance premiums, as estlmated by Lender 80 asto
© provide sufﬁment funds for the payment of each year's taxes and msurance premiums one month pl’lOl’ to the date’
" the taxes and msurance premiums become delinquent. Grantor shall further pay a monthly pro—ratal share of all
. assessments and other charges which may accrue against the Property.| I the amount so estlmated and paid shail
_ prove to be msuffrment to pay such taxes, insurance premiums, assessments and other charges Grantor shall pay

5
g
N

the d|fference on demand of Lender. All such payments shall be carrled in an interest-free reserve account with .

. Lender, prpwded that if this Mortgage is executed in connection with the granting of a- mortgage on a smgle—famlly i N
‘ owner—occupled resrdentlal property, Grantor, in ilieu of estabhshlng such reserve account 1may pledge an - =7
: mterest—bearmg savmgs account with Lender to secure the payment lof estimated taxes, msurance premiums, i«

assessments and other charges. Lender shall have.the right to draw upon the reserve (or pledge) account to pay

- ‘Nothing ll’l the. Mortgage shall be-construed as requiring Lender to advance other monies fo'r such purposes, and

Lender shall not incur any liability for anything it may do or omit to do wrth respect to the reserve account Subject K , )

i toany limitations set- by applicable law, if the amount so estimated and pald shall prove 10 be msufﬂment topaysuch - &

;

!
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taxes, insurance premiums, assessments and other charges, Grantor shall pay the. difference as -required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and: Len'der is
hereby authorized to withdraw and appty such amounts on. the Indebtedness upon the occurrence of an ‘Event of
-~ Default as described below. .

LENDER’S EXPENDITURES. If any action or proceeding -is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,

iincluding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to:
discharge or pay under this Mortgage or any Related Documents, Lendér on Grantor’s behalf may (but shall not be -
obligated to) take any action that-Lender deems appropriate, including but not Ilmlted to discharging or paying all-

taxes, liens,-security mterests encumbrances and other claims, at any time levied. or placed on the Property and
paying all costs fir insuring, maintaining and preserving the. Property. - All such expenditures incurred or paid by

. Lender for such purrcses will then bear interest at the rate charged under the Note from the date incurred or paid

by Lender to the date of repayment by Grantor. “All such expenses will become a part-of the Indebtedness and, at
‘Lender’s option, will (%} _Le payable on demand;. (B) be added to the-balance of the Note and be apportioned

-among and be payable wita ary instaliment payments to become due during either (1) the term of any applicable
Jnsurance policy; or (2) the rerizining term of the Note; or (C) be treated as a balloon payment which will be due

and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. Such rlght shall be
in addition to all other rights and remeg’es to which Lender may be entitled upon Default.

. WARRANTY; DEFENSE OF TITLE The fouowmg provisions relating to. ownershlp of the Property are a-part of this
Mortgage

iy . i

. .Tltle Grantor warrants that «{a )‘,Grantor.r;ho'ds oaod'andnmarketable title'of;recor'dfto the.Pr_operty in-,fee:simple, R
. free and clear of all liens and encumbrances curier-than:those set forth-in.the Real Property description ar in any:

.. title insurance policy, title repaort, or-final title opinion.1 ssued.in favor.of, and: accepted by,: Lender in:connection

. with this Mortgage; and: (b).Grantor:has the full rignt; sower;.and- authonty to-execute and deliver. th|s Mortgage: -+

to Lender.

--Defense of. Title.- Subject-to-the-exception-in the paragraph =bove; Grantor warrants and will- forever defend -
- -thetitle :to-the Property ‘against-the ‘lawfulzclaims- of :allspeisens:+ In.the :event.any-action or proceeding.is .

- commenced that questions Grantor’s title*or the- interest-of Lender-under-this' Mortgage, - Grantor. shall defend
the action at Grantor’'s expense. : Grantor-may be the nominaf patv in’such proceedmg, but Lender shall be-

entitled to participate in the proceeding- and:to be represented in the-urcceeding by counsel of Lender’s own -
choice, and Grantor will deliver, or causeto be delrvered to Lender suct instruments: as Lender may request -

from time to time to permit such part:cupatlon

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property oomplres with all
existing applicable laws, ordinances, and regulations of governmental authorities.

.Survival of Representations and Warranties. All representations, -warranties, and_acreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be ceditinuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

wJ
T mCONDEMNATtON The following provrsrons relating to condemnatlon proceedings are a part of thls Mortgage:

- Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notrfy Lender in writing, and
.Grantar- shall promptly take such steps as may-be necessary to defend the action and obtain the award.

. Grantor may be the nominal party in such proceeding, but Lender shall ‘be entitled to participate in the

- proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to-Lender such instruments and documentation as may be requested by Lender from time
{o time to permit such participation. - e ' » :

, Applrcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
" or by'any proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
" portion of the net proceeds of the award’ be applred to the Indebtedness or the repair or restoratron of the

Property The net.proceeds of the award shall mean the award after payment of aII reasonable costs expenses,

-F L s
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and at‘torneys fees mcurred by Lender in connectlon with the conderlnnatlon e B IR T . e ¥

. 7AiMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL, AUTHORITIES. The fo'liowjr;g= provisions .
... relatingto ‘governmental taxes, fees and charges are a part of this Mortgeltge S 1 . .
. :

Current Taxes, Fees and Charges. Upon request by Lender, Crantor shall execute such documents in &7

addmon to thrs Mortgage and take whatever other action is requested by Lender to; perfect and continue ;7 &

Lender slien on the Real Property ‘Grantor shall reimburse Lender] for all taxes, as descrrbed below together .
Lo with all expenses incurred in recordmg, perfecting or continuing this Mortgage, mcIudmg without limitation all

i © . taxes,|fees, documentary stamps, and other charges for recording or|registering this Mortgagel

Taxes. The following shall constitute taxes to which this section applies: (1) a specn‘lcl tax upon this type of ¥
: Mortgage or-upra all or any part of the Indebtedness secured by thls Mortgage; (2) a specmc tax on Grantor - -
- which |Grantor'is authorized or requiredto deduct from payments on the Indebtedness secured by thistype of .
Mortgage;- (3) 1 atavon this type of Mortgage chargeable against the Lender or the holder ot the Note;and @) a = .
fspecmc tax on all ¢/ anwvportion of the Indebtedness or on payments of principal and mterest made by Grantor. ..t .

Subsequent Taxes If ariy tax to whrch thls section applies is- enacted subsequent to the: date,of thrs Mortgage, <%
this event shall have the same-effect as:an Event of Default, and Lender may exercise any or all of its available 7™
remedres for an Event of Defaul. as provided below unless Grantor erther (1) pays the tax b|efore it becomes
delrnquent or . (2). contests the tax-as provided above in the Taxes and Liens section and deposrts wrth Lender
%" cashora suffrcrent corporate surety bond or other security satlsfactory to Lender. " 1 e :

' SECUR]TY AGREEMENT FINANCING STATE.MENTS. The followmg provisions relating to this Morttgage asa .
' sécurity agreementlare a part of this Mortgage: . i ay : i

.i. K ‘
B L ‘Securrty Agreement This instrument shall constituie a Security Agreement to the extent any of the Property
. L constltutes fixtures or other personal property, and.Lender shall have all of the rights of a secured party under - .
T © 1 the Uniform Commercral Code as amended from time to4ime. ‘ |

o !, it
) Secur‘rty Interest Upon request by Lender, Grantor shzil 2xacute financing statements and take vyhatever oy
" other actlon is requested by Lender to perfect and continue Lendier s‘secunty interest in the Ftents and Personal " %
: Property ‘In addition to recording this Mortgage in the rea property records, Lender may,uat any time and %
_wrthout further authorrzatron from Grantor, file executed counterpas, copies or- reproductlons of th|s .Mortgage
asa frnancrng statement Grantor shall:reimburse Lender for all expcr' ses incurred in perfectrng or continuing
, this securlty mterest Upon default, Grantor.shall assemble the Personal craperty in a manner and at a place
o reasonably convenlent to Grantor and Lender and make rt available to Lender within three (3) days after receipt
U of written demand from Lender. ; 5 ok

A | sy -7

' Addre‘sses The mailing addresses of Grantor (debtor) and Lender {secured party) trom whrchJ information- . ..
'concernmg the! secunty interest granted by this Mortgage may be obtained {each as're <u red by the Uniforrj‘tﬁ....,-f »
: Commercral Code) are as stated on the first page of this Mortgage. : | 3

v

i YRS
_ FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions reIatlng to furlthor assurances and; o
: attorney—m—fact are a part of this Mortgage: : | Le' L-m

¢

T Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, executga S ™
.+, and dehver or 1wrl| cause to be made, executed or delivered, to Lender or to Lender’ s|de5|gnee and when &

_ requested by Lender; cause to be filed, recorded, refiled, or rerecorded as the case may; be at such times and E

Cin such offlcesjand places as Lender may deem appropriate, any| and all such mortgages deeds of trust, .5,

. securrty deeds*= security -agreements, financing -statements, continuation statements, instruments of further &g -~

e 'assurance certn‘lcates and other documents as may, in the sole oprnron of Lender, be necessary‘or desrrabtem s

O order to effectuate, complete, perfect, continue, or preserve (1) lGrantor s oblrgatrons under the Note, this i
Lo Mortgage and the Related Documents, and {2) .. the liens and secunty interests created by th|s Mortgage L
H . first and prior, lrens on the Property, whether now owned or hereafter acqurred by Grantor, f Untess prohlbrted by .

L law. or‘ Lender agrees to the contrary.in wntlng, Grantor shall reimburse Lender for all costs and expenses .
- incurred in connection with the matters referred to |n this paragraph. | . . - S ]’ - e
i . | -~ 4

P
i

\ i
.
: . . . . [
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- -Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender-may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby.irrevocably

appoints Lender as Grantor's attorney-in—fact for .the purpose of making, executing, delivering, filing, -

recording, and doing all other things as may be necessary or desirable, in Lender’s sole oplnlon 1o accomplish
the matters referred to in the preceding paragraph. _

~iFULL PEHFORMANCE If Grantor pays all the Indebtedness when due, and othermse performs all the obligations
imposed upon Grantor under this Mortgage, Lender. shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
" interest-in the Rents and the Personal Property. Grantor will pay, if permitted.by applicable taw any reasonable

termination fee as determined by Lender from tlme totime.

‘REINSTATEMEMNT CF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
‘by.guarantor or by any-third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that -
‘payment (A} to Graritzi’s-trustee in bankruptcy or-to any similar person under any federal or state bankruptcy law

or law for the relief of aebiriz, (B) by reason of any judgment, decree or order of any court or administrative body
having.jurisdiction over Lendsior any of Lender's property, or (C) by reason of any settlement or compromise of
any-claim made by Lender with. any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpuse of enforcement of this Mortgage and this Mortgage shall continue to be effective
or-shall be reinstated, as the case may b, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Ime”\tedness and the Propenty will continue to secure the amount repaid or
recovered to the same extent as if that antount never had been originally received by Lender, and Grantor shall be

bound by any judgment, decree, order, settlem :nt Or compromise relatmg tothe Indebtedness orto thls M_ortgage

EVENTS OF DEFAULT. Each of the followmg, at Lende."s optlon sha!l constrtute an Event of Default under this -~
‘Mortgage: :

Payment Default Grantor failsto make any payment w'ien due under the Indebtedness ‘
Default on Other Payments. . Failure of Grantor within the tiinz requrred by this Mortgage to make any payment

* for'taxes or insurance, or any other payment necessary to prevesi filing of or to effect discharge of any-lien.  «

Other Defaults. Grantor fails to comply with or to perform any cther ierm, obligation, covenant or condition
contained in this Mortgage ‘or in any of the Related Documents or to somply with or t_b? perform any term,
obligation, covenant or condition contained in any other agreement betwezn Lender and Grantor. ]

_ Default in Favor of Third Parties. Should Grantor default under any ioai, extension of credit, security

~agreement, purchase or sales agreement, or any other agreement, in favor of any sier creditor or person that
- may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedrsss or Grantor’s ability
- to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. - Any warranty, representation or statement made or furnished to Lerder-hy Grantor or on
. Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false or misteacing in any material
respect, elther now or at the time made or furnlshed or becomes false or mlsleadlng at any time thereafter.

Defective Collaterallzallon -This Mortgage or any of the Related Documents ceases to be in full force and

-effect (including faiture of any collateral document {a create a valid and perfected security interest or llen) atany

‘time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insdlvency of Grantor, the appointment of a receiver
. for any.part of Grantor's property, any assignment-for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor- or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial -proceeding, seli-help, repossession or any other -method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment.of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
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I there |‘s ‘a good farth dlspute by Grantor as to-the validity or reasonableness of the claim WhICh is the basis of the
3 'credrtor or forfeiture proceeding and if -Grantor gives Lender wntten notice -of the'credltor l‘or forfeiture
e "-:proceedlng and deposits with Lender monies or-a surety bond for the creditor or forfelture proceedmg, in an

" amount determmed by Lender, in its sole discretion, as bemg an adequate reserve or bond for the dlspute -

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement betv‘reen Grantor
. and Lender that is not remedied within any grace period provrded therein, including lwrthout Irmrtatnon any
., agreement concermng any tndebtedness or other obligation of Grantor 1o Lender, whether exlstmg now or, later.

Events Affectmg Guarantor. -Any.of the preceding events occurs wrth respect to any Guaralntor of any of the
Indebtedness or any Guarantor dies or becomes incompetent;.or revokes or disputes the valldlty of or liability
under‘ any G di anty of the Indebtedness. In the event of a death, Lender at its option,’ may, but shall not be
reqUIred to, permt the Guarantor's estate to assume uncondrtlonally the obligations arising under the ‘guaranty

o tnamanner satls*ac ory to Lender, and,'in doing so, cure any Event ?f Default. L l e .

£ o Adverse Change Adraterial adverse change occurs in Grantor’s financial condition, or Lender beliéves the
: prospect of payment arperiormance of the Indebtedness is rmpalredI . ‘ : -

e . Insecurity” Lender in gooa faitt belreves itself insecure.” ' I l C !
< N ’ j K
P : Right to Cure l H such a failure is r wable and if Grantor has not been grven a nottce of a breach of the same

P provrsron of thrs Mortgage within the przceding twelve (12) months, |t may be cured (and no Event of Default will

- - have occurred) if Grantor, after Lend'er sends written notice demandlng cure of such fallure (a) cures the- -
i failure within thlrty (30) days; or (b) if the rure requires more than th|rty {30) days, rmmedrately initiates steps’-
& suff|(;|ent to cure the failure and thereafter cuntinues and completes all reasecnable ‘and lnecessary steps‘“
5 nsufl|C|ent to. produce compliance as soon as reasonably practical.

w . di g
% RIGHTS AND REMEDIES ON DEFAULT. Upon the vecurrence of an Event of Default-and at: anly trme thereafter‘i' :
B Lender, at Lender's option, may exercise any one or mo e0f the followmg rights and remedles |n addltlon to any

-~ other rights or remedles provided by law: RS L8

y .
: Accelerate Indebtedness Lender shaII have the right at it opunn wrthout notice to: Grantortodeclare the entrreth )
j Indebtedness rmmedrately due and payable, mcludrng any’ prepavment ‘penalty WhICh Grantor would ’be
H reqmred to pay" , . . ' SR

i ¢
. UCC Ftemedles Wrth respect to all or any part of the Personal Prope ny, Lender shall have IaII the nghts and -

remedles ofa secured party under the Uniform Commercial Code. i _
Collect Rents: l" Lender shall have the nght W|thout notice to Grantor to take possessmn of the Property and

: collect the Ftents including amounts- past due and unpaid, and apply the net prcceeds,.overJ :and above

' Lender S, costs ragamst the Indebtedness. In furtherance of this rlght Lender may-rzoiire any tenant or other

© o user of the Property to make payments of rent or use fees drrectly to Lender. If the Hf ntslare collected by .

v . ' Lender then Grantor irrevocably designates Lender as Grantor's attorney-in-fact t0r endnrse instruments M '

& .4 recerved in’ payment thereof in the name of Grantor and to negotlate the same and icoi tect the proceeds. &

Payments by tenants or other users to Lender in response to Lender s demand shall satrsfy the obllgatlons for :.;i '

ot thrch‘the payments are made, whether or not any proper grounds for the demand extsted Lender MAY £: puuk

T exercise its nghts under this subparagraph either in person, by agent or through a receiver. ; - . 5_“58
3 . " %
s T Mortgagee in: Possessmn Lender shall have the right to be- placed as mortgagee in possessron or to have a ¥
B recerver appomted to take possession of all or any part of the Property, with the power to protect and _preserve

“ - .and apply the proceeds, over and above the cost of the’ recervershrp,‘agalnst the Indebtedness The mortgagee

, . .in possessmn or receiver may serve without bond if permitied by Iaw Lender's right to!the appomtment ofa |,
: o recerver shall exist whether or not the apparent value of the Property ‘exceeds.the Indebtedness by a substantial '
N L " amount. Employment by Lender shall not disqualify a person.from servmg as a receiver. . 'l :

. Judlclal Foreclosure Lender may obtaln a judicial decree foreclosmg Grantor's interest in aII or any part of the
M Property. : o : -

L3

UNOFFICIAL COPY 7

uk
¢ the Property, to operate the Property preceding foreclosure or sale, 'and to collect the Hents from the Property 3
Q -
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. Confession. of Judgment. -Grantor hereby irrevocably authorizes and empowers. any attorney-at-law to

appear in any court of record and to confess judgment against Grantor for the unpaid amount of this Mortgage
as evidenced.by an affidavit signed by an officer of Lender setting forth the amount then due,.attorneys’ fees
plus costs of suit, and to release ali errors, and waive all rights of appeal. If a copy of this Mortgage, verified by
an affidavit, shall have been filed in the proceeding, it will not be necessary to file the original as a warrant of
attorney. Grantor waives the right to any stay of execution and the benefit of all exemption laws now or
hereafter in effect. No single exercise of the foregoing warrant and power.to confess judgment will be deemed
to exhaust the power, whether or not any such exercise shall-be held by any court to be invalid, voidable, or
void; but the power will continue undiminished and may be exercised from time to time as Lender may elect
until all amounts owing on this Mortgage have been paid in full. .Grantor hereby.waives and releases any and all
claims or.caus2s of action which Grantor might have against any attorney.acting under-the terms of authority

‘which Grantor hus granted herein arising out of or connected with the confession of judgement hereunder.

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Ingeb.edness due to Lender after application of all amounts received from the exercise of the
rights provided in this Gecdon. >

;’(‘)'-ther-Remedies. Lender shiall have all other-rights .and remedies provided- in this Mortgage or the Note or

available at law or in equity. o ) ) ‘
Sale of the Property.. To the extent nermitted by applicable law, Grantor hereby waives any and all right to

. have the property marshalled. . In exeicising its rights and remedies, Lender shall be free to sell all or any part of

the Property together or separately, in one sale or.by separate.sales. Lender shall.be entitled to bid at any

, -publlc sale on all or.any portion of the Propertv..» - e Ve

rT6L0T

" Notice of Sale. Lender shall.give Grantor reasonz2hle notice. of.the time and place of.any:public:sale:of the:

Personal Property.or of the. time .after .which.an private:sale -or- other:intended disposition .of the. Personal
Property is-to be- made Reasonable notice, shall-mezn-notice.given-at Ieast ten (10) days;before.the.time of the
sale ordlsposrtron 1 . R

Election ‘of Remedies. - Election by Lender:to pursue-anv t2medy shall-not.exclude. pursuit.of any: other.: ..

remedy, and an election to.make .expenditures.or to takeractins-to-perform.an-obligation.of:Grantor. under this
Mortgage, -after Grantor’s failure to perform, shall not affect Lende s right to declare a.default.and exercise its

remedies...Nothing:under this Mortgage or-otherwise shall:be-consuved.so:as to-limit:or restrlct therights and-
remedies available to Lender following an Event of Default, or in any wayv (- limit or restnct the rights and ability

of Lender to proceed directly against Grantor and/or against any other co-miaker, guarantor surety or endorser
and/orto proceed against any other collateral directly or indirectly.securing the Iadebtedness.

- Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
" Lender shall be entitled to recover such sum as the court may adjudge reasonable as atwraeys’ fees at trial and

upon any appeal. Whether or not any court action is involved, and‘to the-extent nat-prohibited by law, all
- reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fur.tho protection of its

interest or the enforcement of its rights shall become a part of the Indebtedness payable on*aemand and shall
bear interest at the Note rate from the date of the expenditure until repaid, Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

- (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor-also will pay any court costs, in addition to all other sums provided by law. -

iINOTICES. Any notice required to be given under this Mortgage, including without limitation any natice of default
and any notice of sale shall be’ given in writing, and shall be-effective when actually delivered, when-actually
received by telefacsimile (unless otherwise required by law), when-deposited with a nationally recognized overnight
-courter, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
_-prepaid, directed to the addresses shown near the beginning of this Morigage. "All copies of notices of foreclosure
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L from the hblder of any lien which has prrorrty over this Mortgage shall be sent to Lender's address as} shown near

i the begmnrng of thrs Mortgage. Any party may change-its address for nottces under this Mortgage by grvrng formal
* - written nottce to the other parties; specifying that the purpose of the notrce is to change’ the’ party's address. For

- notice purposes Grantor -agrees to keep Lender informed at all times of Grantor’s current addréss Unless

otherwise provrded or required by law;-if there is more than ‘one Grantor,|any notice grven by Lender to any Grantor
is: deemed‘to be nottce given to-all Grantors.

MISCELLANEOUS PROVISIONS The followmg mrsceilaneous provisions are a part of this Mprtgage

Amendments tThls Mortgage, together with any Related Documents constitutes the entlre understandlng and

UNOFFICIAL COPY

! agreement of the parties as to the matters set forth in this Mortgage. No alteration of | or amendment to this = 57 -

* Mortgage sha'i r:e effective unless grven in writing and stgned by the party or pames sought to be: charged or "

bound by the alte"atlon or amendment. t :

: Annual Reports i¥the Property is used for purposes other than Grantor s residence, Grantor shaII furnish to.

Lender upon reques* e-certified statement of net operating income recelved from the, Property durlng Grantor’s -
prewous ftscal year in suckfnrm and detail as Lender shall require. TNet operating mcome" shalt mean aII cash s

. recelpts from the Property '2s; all cash expenditures made in connection with the operatron of the Property

Captron Headmgs Caption heaainos in this Mortgage are for convenience purposes ‘only and are hot to be’+

used to mterpret or define the provv.,lons of this Mortgage. - . Lol !

Govermng Law This Mortgage will be aoverned by, construed and enforced in accordance with federal
. law and the Iaws of the State of tlllnr. is'_This Mortgage has been accepted by Lender in: the State.. of

linois. i . C e

t 'No Wawer by Lender Lender shall not be deemeJ 1 have wawed any rights under this Mortgage unless such a0

. right shall operate as a waiver of such nght or any r‘J'er rrght rlﬂt waiver by Lender: of a|pr0w5|on of thls

- "that provrsron or any other provision of this Mortgage. .No.ricr walver by Lender, nor any course of dealing

'Mortgage shall not prejudice or constitute a waiver of Lenzer’s right otherwise to demand’ stnct complrance with ..

1)
s

T
LH

. between Lender and Grantor, shall constitute a waiver ot nny of Lender’s rights or, of any of Grantr’s . ;.

obllgatlons as to any future transactions. Whenever the consent of Lender is required under thrs Mortgage the. .

. grantlng of such consent by Lender in any instance shall not col stilite continuing consent to]subsequent
- mstances where such consent is required.and in all cases such conserit v 12V .he granted or wrthheld in the sole
discretion of Lender

Severabtlrty It a court of competent junsdrctlon finds any provision of this Mcrigage to be |Ilegal invalid, or#¢.

oy unenforceable as to any circumstance, that finding shall not make|the offending prcvrsron |Iiegal invalid, or; . -
unenforceable.as to any other circumstance. If feasible, the offendmg provision shai-we ‘msrdered modified so e

- that lt\becomes legal, valid. and enforceable. -If the offending provrsron cannot be .:O modlfred it shall be .
_ consrdered deleted from this Mortgage. Unless otherwise requrred by law, the - |Il=qa'-ty, mvalrdlty, or
to unenforceabrhty of any provision of this Mortgage shall not affect the. legality, validity or enfcrceabrlrty of any

“other provrsron of this Mortgage. :

- Merger. There shalt be no merger of the interest or estate created by this Mortgage wrthl any other interest. 35
' _estate |n the Property at any time held by or for the benefit of Lender in any capacity, without the written consent:

of Lender. . - r ’ =
Successors and Assigns. Subject to any limitations stated in this Mortgage on transferl of Grantor s intere st

.. this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. *If -

o ownershrp of the Property becomes vested in a person other than Grantor Lender, wrthout notrce to Grantor,

may deal with :Grantor’s successors with reference to this Mortgage and the Indebtedness by way of

P forbearance or extensmn wrthout releasing Grantor from the obllgatlons of this Mortgage or Ilablllty under the
indebtedness. -

" Time is of the Essence. Time is of the essence in the performance of this Mortgage. - -

i
L
1
i
i
|
1
H
i
1
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Waiver of Homestead Exemption. Grantor hereby releases and .waives all rights and benefits.of the |
homestead exemption laws of the State of lllinois as to alt Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY !
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER |
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHEH PERSONS
PERMITTED TO REDEEM THE PROPERTY. '

Grantor’s Liability. - This Mortgage is executed by Grantor, not personally but as Trustee as provided above in =
the exercise of the power and the authority conferred 'upon-and vested in it as such Trustee (and Grantor f
thereby warrants that it possesses full power and authority t0 execute this instrument).. |t is expressly :
understood ‘ana agreed that with the exception of the foregoing warranty,” notwithstanding anything to the l
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, anu-agreements made in this Mortgage on the part of Grantor, while in form purporting to be the
warranties, . indemniiics,, representations, covenants,” undertakings, and agreements of Grantor, are
nevertheless each and <very one of them made and intended not as personal warranties, indemnities, '
répresentations, covenants, indertakings, and agreements by Grantor or for the purpose or with the intention of !
binding Grantor personally, and-nothing in this Mortgage or in the Note shall be construed as creating any
liability on the part of Grantor persnially to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Mortgage, o' to perform any covenant, undertaking, or agreement, either express or |
< - implied, contained in this Mortgage, &' such liability, if any, being expressly waived by Lender and by every !/
person now or hereafter claiming.any right o security under this Mortgage, and that so far as Grantorand its |
successors personally are concerned;.the icg=i:holder or holders. of the Note and.the owner ‘or owners'of any.
Indebtedness shall look solely to the-Property for the payment of the Note .and Indebtedness, by the !
enforcement of the lien.created by:this Mortgage in the manner provided. in the Note and herein or by'actionto 1.
enforce the personal liability of-any Guarantor or oblicor. other than. Grantor onthe Note.» . - |

DEFINITIONS. The-following capitalized words-and terms spaii have the followmg meamngs when used in this' "
Mortgage ‘Unless specifically stated to'the contrary, all references to dollar amounts.shall mean amounts:in lawful
-money of the United: States:of ‘America.” Words-and-terms ‘usec..ii*the: singular-shall -include the plural, and the W
.plural” shall include the' singular, as the context may require. Worls c.nd terms not othermse defined in this- ¢
Mortgage shall have the meanings attributed to such terms in the Unlform ~mmercial Code: * ‘

Borrower. The word "Borrower" means any and all persons and- entmes gigring the Note. :
Default. The word "Default" means the Default set forth in this Mortgage in the Gection titled "Default™.

Environmental Laws. The words "Environmental Laws" mean any and all statc, fe feral’ and local statutes, -
regulations-and ordinances relatlng to the protection of human health or the enviiorirpent, -including without !
limitation the Comprehensive Environmental Response, Compensation, and Liability ACt-0f-1980, as amended, :
42 tJ.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautherization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 .U.S.C. Sectior 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto. i

wh

2

] 3] Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Mortgage in ;
. Pp the events of default section of this Mortgage. : ;
.
-t

Grantor. The word "Grantor” means Chicago Title Land Trust Company, not personally but as Trustee under

Py that certain .Trust Agreement dated May 26, 2000 and known as trust number 1108395. The Grantor is the 1
% mortgagor under this Mortgage. s
€5 .
3] Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or .all of the
| "';i Indebtedness. - ‘
i';, Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, -including without limitation a i

guaranty.of all or part of the Note.
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.

© paid. Payments include principal and interest. o

| F l oo |
Hazardous Substances The words "Hazardous Substances” mean materials that, because of therr quantrty,

- concentratlon or physical, chemical or infectious characteristics, may cause or pose a presentl or potential
’ hazard to human health or the environment when improperly used treated, stored, drsposed of generated
i manufactured transported or otherwise handled. The words
‘l broadest senseiand include without limitation any and all hazardous]or toxic substances materials or waste as -
: deflned by or lrsted under the Environmental Laws. The term "Hazardous Substances” also{rncludes without
" lrmltatlon petroleum and petroleum by-products or any fractlon thereof and asbestos. ; ,

; Improvements The word "lmprovements™ means all existing and future |mprovements, burldrngs structures,

; moblle homes: afflxed on the Real Property, facilities, additions, replacements and other constructlon on the

- Real P‘roperty 1" ' . : l |

Indebtedness. r e word Indebtedness means all principal, mterest and ather amounts, costs and expenses

payable under Ih N ote or Related Documents, together with all renewals of, extensions of, lmodlflcatrons of,

: consolrdatlons of anv substitutions for the Note or Related Documents and any amounts expertded or advanced

by Lender to dlschargr Grantor’s oblrgatrons or expenses incurred by Lender to enforce Grantor 5 oblrgatrons
under this Mortgage togechsr with interest on such amounts as provrded in this Mortgage.

‘Lender. The word "Lender™ means Midwest Bank and Trust Company, its successors and assrgns .
‘Mortgage. The ‘word "Mortgage means this Mortigage between Grantor and Lender. . |- l

Note. The word "Note" means the pr amissory note dated April 27, 2001 in the orlglnal prrncrpal amount of

. $260, 000 00 from Grantor to Lender, togethar with all renewals of, extensrons of, modrfrcatrons of, refrnancrngs

. o, c0nsolrdat|ons of, and substitutions for the riomissory note or agreement The mterest rate on the Note is

e 800% Payments on the Note are to'be mzde in accordance wrth the following payment sch"edule in 59

7 j regular payments of $1,993.47 each and one irreula. last payment estimated at $241, 911 05 Grantor s first
; payment is due:June 2, 2001, and all subsequent payments are due|on the same day of eachimonth after that.

Grantor 5 final’ ‘payment will be due on May 2, 2006, anc wil be for all prrncrpal and all accrued interest not yet

o Personal Property The words "Personal Property” mean all eruipment, fixtures, and other artrcles of personal

" premiums) from -any sale or other disposition of the Property.
" Property. The‘word "Property means collectively the Real Property and the Parsonal Property

property now or hereafter owned by Grantor, and now or hereaft? 2 aitached or affixed- to tHe Real Property;

: together with all accessions, parts, and additions to, all replacemer. s and all substrtutrons for,|any of such

property, and together with all proceeds (including without lrmrtatron ai insurance proceeds and refunds of

. Real Property. 1The words "Real Property” mean the real property. interests and rights, als further described in

thrs Mortgage . , r

v s l
‘ Related Documents The words “Flelated Documents”™ mean all promrssory notes, credlt hqreements loan

. exrstlng, executed |n connection with the Indebtedness.

_ Street Chrcagoq IL-60601; and any substrtute or successor trustees. |

deeds‘ ‘collateral mortgages, and all other instruments, agreements and documents, whetherlnow or hereafter

| agreements, environmental agreements, guaranties, security agreements mortgages, deecs|of trust, security -

O

, Ftents1 The word Rents" means all present and future rents, revenues, income, issues,‘ royalties, profits, and:";\:.f"?b
~ other benefits derlved from the Property. . | r o

=
Trustee The word "Trustee" means Chicago Title Land Trust Company, whose address isrf 171 /North Clar'lg

1
r' !
l“ . ¢
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR |
AGREES TO ITS TERMS. o

GRANTOR: R | ' | o

CHICAGO TITLE LAND TRUST COMPANY, NOT PERSONALLY BUT o
SOLELY AS TRUSTEE UNDER TRUST AGREEMENT NO. 1108395 DATED | |
05/26/2000 | | L eme

S8 P4 ey

U

ay: | WM A SCAPAAN AL PP~ | S
© 7 Authorized Tr,lst Signe A%ST_SWC.(,\ N | \

ATTACHED EXBHERATICH RIDER IS IKCGAPORATED HEREW

_#T -7 TRUST ACKNOV/.EDGMENT ‘ o
STATE OF " ‘T// ' . j | o 1

: ' o : ) 3S .- . ]
commor_ COOK s

On this | day of r ’ | . 980/ befoie me; the undersigned Notary '1
|
|

Public, personally appeared Autherized Trusy Signer, 'and Authorized Trust Signer 2. ., 2nd known to me to be o
authorized trustees or agents of the trust that executed the Mortgage and acknowledged the 'anitgage to be the free |
- and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of statute, for
the uses and purposes therein mentioned, and on oath stated that they are authorized to execute: ihis Mortgage and

in fagt executed the Mortgage on behalf of the trust, toetes
Mtafup i
By L Residing at '+ SEAL

— L S
/ - : Notary Public, State of [llinois

. YLYTEEOL

*
L]
*
*
+
*
*

Notary Public in and for the Qtate of

My Commigsi
. ion Explres
. T 0000o00000000000900019?’1930: ' |
My commission expires : . o . : !
- : B N " \L
. !
*, i
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EXCULPATORY CLAUSE FOR .
- CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE

It is-expressljuhderstood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made. on the part of the Trustee while in form purporting to be

- the warranties, indemnities, representations, covenants, undertakings and agreements. of said Trustee. .- -

- oare: neverthele s..each.. and every one of them, made and intended not .as personal warranties,

-+ indemnities, ‘representations; covenants,- undertakings: and-agreements by: the Trustee. or for the .
- PUrpose or- ‘with tlie intention of bmdmg said Trustee: personally but are made and intended.for the - - . =i,
«~purpose -of binding 0riv. that portion of the trust property specifically- described -herein;” and this . ... .
' Instrument is. executed any delivered by said Trustee not in its own right, but solely in the exercise-of - . ...

the powers conferred upon.it as such Trustee; and that no-personal liability or personal responsibility . -

15 assumed by nor shall at-ziy' time be asserted or enforceable against CHICAGO TITLE LAND
TRUST COMPANY; on accoupt +f this instrument or on account of any warranty, indemnity,

representation, covenant or agreemernt of the said ‘Trustee in this instrument contained, either |

expressed or implied, all such personal liaoility, if any, being expressly waived and released.
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