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RETURN TO: GMAC Mortgage Corp.
100 Witmer Road
Horsham, PA 19044-0963
ATTuW:, Capital Markets

[Space Above This Line For Recording Data)
LOAN NO: 51103674y
State of llinois

FHA Case Number

MORTGAGE 137-098253-7-734

‘ MIN 1000375-0511036709-4
THIS MORTGAGE ("Security {nstmment”) is givenon  April 11, 2001 . The Mortgagor is ﬂ/

Brian W. Nichols
Darcy M Westhouse
I

whose address is 7121 Laverne, 3A
Tinley Park, IL 60477

("Borrower”). This Security Instrument is given to Mortgage Llectronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender's suctessors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephcie aumber of P, Q. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS. -

GMAC Mortgage Corporation s
("Lender") is organized and existing under the laws of Pennsylvania , and has an
address of 100 Witmer Road, P.O. Box 963, Horsham, PA 19044

Borrovrer pwes Lender the principal sum of
Seventy Three Thousand Seven Hundred Twenty and 00/100

Dollars (U.S. $ 73 720.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 2031 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali-zewewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapii 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for

Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following described property

located in  Cook County, [linois:
see attached Schedule &

o

'

which has the address of 7121 Laverne, 3A, Tinley Park [Streer, City],
lllinois  g0477 ("Property Address");
[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
GMACM - FMS.0080.IL (0010) QUD
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indcbtedness under the Note and LD
this Security Irétrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment bb
of principal, or (b)-to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extead or postpone the due date of the monthly payments which are referred to in Paragraph 2, or m
change the amount of sucs payments. Any excess insurance proceeds over an amount required to pay all outstanding 7
indebtedness under the Note-and this Security Instrument shall be paid to the entity legally entitled thereto. -

In the event of foreclosur of this Security Instrument or other transfer of title to the Property that extinguishes w={
the indebtedness, all right, url>-and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Secirity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that requizement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Eorrawer’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit wasiegr destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and 1enf <xcepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender 4nsy, take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in gefauii if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to [énavr (or failed to provide Lender with any
material information) in connection with the loan evidenced by the- Mote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. It Porrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or censer,uential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in placs o tondemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness«pai, remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction i i€, indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments.'Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Iqslrumem shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts

evidencing these payments. J,gu)
GMACM - FMS.0080.iL {0010) Page 3 of 7 Initials:b!
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10." Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, - Bonewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrows: sinll not operale to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall wov te required to commence proceedings against any successor in interest or refuse to extend
time for payment or othervise-modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's Successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and-bescfit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covriiants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not xzute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in-iie Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by. this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or m2Le any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consenl,

13. Notices. Any notice to Borrower provided for in this Secus "y Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ano‘her'method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice o1 ender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lehacrdesignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been 5:ven-to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federallaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of tliis Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions O1':his Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

GMACM - FMS.0080.IL {0010} Page 5 of 7 Initiats: bu t
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LOAN NO: 511036709

UNOFFICIAL COPY

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of thisSecurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{cs)]
Condominium Rider DAdjustable Rate Rider DGrowing Equity Rider
DPlanned Unit Deve’op nent Rider DGraduated Payment Rider DOther(s) {specify]

BY SIGNING BELOW, Borrower accopts and agrees to the terms contained in this Security Instrument and in any rider(sy U2

executed by Borrower and recorded with it. T
Witnesses: ' ) =
v (Seal) S

Brian W Nichols Borrower A
: -
==y

X84 (797 : wwb‘mm,fl (Seal)

Darny M Mestholise

-Borrower
{Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:
- -
Bri I, . I\E )'}.\13-1 \/Lh@fﬁ( 5nﬂ-d » a Notary Public-in and for said county a'd siate do hereby certify that
rian . ichnols

Darcy M Westhouse

» personally known to me to be the same pei1sonfc) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar ~ THZIY signed and
delivered the said instrument as THEIR  free and veluntary act, for the uses and purposes therein set forth.

Given under my hand ‘a‘ofﬁctaFE@AlhiSEAL 1 day of April 2001

LISA A. WYMAN
NOTARY PUBLIC, STATE OF ILLINOIS d . W
! g

My Commission Expires:
‘ : My COMNEISSION EXPIRES 8-5-2004 Nota I(y Public

This Instrument was prepared by: Kathleen Hendricks
433 South Main Street

W Hartford, CT 06110
for: GMAC Mortgage Corporation

!
GMACM - FMS.0080.IL {0010) Page 7 of 7
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FHA Case Number
137-098253- 7-734

CONDOMINIUM RIDER

LOAN NO: 511036709
THIS CONDCMINIUM RIDER is made this 1ith dayof  aprii ,
2001. > and s incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed

) of the same date given by the undersigned ( "Borrower") to

10391915

|
GMAC Mortgage Corporation
("Lender") of the same date and covering the Property described in the Security Instrument and located at:

7l:1.Laverne, 3a
Tinles Park, IL 60477

{Prope 'ty Adldress]

The Property includes a unit in, together with an andivided interest in the common elememts of, g
condominium project known as:

Tiffany Park Condomi niums

[Name of Condominium Project]
("Condominium Project"). If the owners association or other entity whicli 4ctv for the Condominium Project
("Owners Association™} holds title 1o property for the benefit or use of ifs me.nbers or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the ust:s, proceeds and benefits of
Borrower’s interest.

CONi)OMINIUM COVENANTS. In addition to the covenants and agreements made 1y the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium documents, including  all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards included within the term "extended coverage”, and loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premium

FHA MULTISTATE CONDOMINIUM RIDER - 10/95
GMACM - FRM.0122.CONDO (0006) ” o
Page 1of 2 199912053 Initials;
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