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MORTGAGE B

THIS MORTGAGE ("Security Instrument”} i given on March 27th, 2001 . The mortgagor js @6 ¢
JOB L. MADISON & :
SHARON A. MADISON, MUSBAND & WIFE, & f
SEMETRIUS STUEBS

(*Borrower"). This Security Instrument is given to FIRST IORYZON HOME LOAN CORPORATION

" which is organized and existing under the laws of ~ THE STATE oo RANSAS , and whose !

" address is 4000 HORIZON WAY, IRVING, TX 75063

("Lznder™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY NINB THOUSMCD TWO HUNDRED EIGHTY & 00/100

Jollrs (US. § 179,280.00 ), *
This debt.is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly i
payments, with the full debt, if not paid carlier, due and payable on APRIL 1mt, 2”3 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst; ~nd all renewals, extensions and
modifications of the Note; (b) the payment of all other supus, with interest, advanced under paragaph 7 to protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under wiig S=2urity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey [0 Lender the following dlescr.ibed property located in
Cock - County, Illmms

LOT 5 IN BLOCK 7 IN FRANK WELLS AND COMPANY'S SUBDIVISION OF THE NORTHWESY ;
1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 25 NORTH, RANGE 13, RAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #; County: City: o , -
which has the address of 1311 BOUTH HARDING AVENUE, CHICAGO o [Street, Ciry], .“

Illinois 60623 . |Zip Code) ("Property Address”);
ILLINOIS Q?ile Famlly - FNMA/FHLMC UNIFORM l

e INSTRUMENT Form 5014 8/80 . .
7 ~BR(IL) (9808) - : L )

Pane 1016 VMF MORTGAGE FORMS - (800)521-7291
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TOGETHER WITH ali-the improvements now or hereafter erected on the propenty, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shali also be covered by this Security Instrument.
“All of the foregoing is referred to in this Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly psy when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, )
" 2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly psymente are due under the Note, until the Note 12 paid in full, a sum ("Funds") for: (a) yearly taxes
and assesements which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold paymesnts
or ground rents on the Toperty, if any; (¢) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage jmzurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &,in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Iterns.”
Lender may, at any time, coliét ind hold Funds in an amount tiot 1o exceed the maxitnum amount a lender for a federally related
mortgage loan may require for Ecrrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 U.SA. Section 2601 et seg, ("RESPA™), unless another law that spplies to the Punds sets a lesser
amount. If 50, Lender may, at any timz -collect and hold Punds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bais of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in eccordance with applicable law. '

" 'The Punds shall be held in an institution whos= deposits are insured by a federal agency, instrumentality, or entity (including

Lender. if Lender is such an instimtion) of in any. Federal Home Loan Batik. Lender shall apply the Punds to pay the Escrow
Iterns. Lender may not charge Borrower for holding ané #polying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest oz tie Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ope-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall pot be required to pay Brcrower any interest or earnings on the Punds, Borrower and
Lender may agree in writing, however, that interest shill be paid on w< Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2no the purpose for which each debit to the Punds was
made. The Punds are pledged as additional security for all sums secured by his Yecurity Instrument. .

If the Funds held by Lender exceed the amounts permirted to be held by =z ticable iaw, Lender shall account to Botrower for
{he excess Funds-in accordance with the requirements of applicable law, If the amcunt ¢f the Purds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so actify Borrower in wridzg, and, in such case Borrower shall pay
1 Lender the amount necessary 1o make up the deficiency. Borrower shall make up.tie-deficiency in no more than twelve
monthly payments, st Lender’s sole discretion. o ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly 12fund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric. 10 2 acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalist tlie sums secured by this
Security Instroment, o '

_ 3, Application of Payments. Unléss applicable law provides otherwise, all paytents received by Lendz; under paragraphs
1 apd 2 shall be applied: first, to any prepayment charges due under the Notc; sccond, to amounts payable-urdsr paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmetts, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the marnsr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Barfower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has prioriry over this Security Instrument unless Borrower: (8) agrees in
writing to the payment of the obligation gecured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the Tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

. this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver Thi
Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
of the actions set forth above within 10 days of the giving of notice. ntinls: ﬁ .
A OROL) @) Page 2 ol 8 o Form 3014 /50
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extenided coverage” and any other ‘hazards, including floods or
flooding, for which Lender requires insurance, This nsurance shall be mainitained in the amounts and for the periods that Lender
requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
pe unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals sball be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requircs, Botrower shal! promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. S
Unless Lender and Borfower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the tegtoration or repair is cconomically feasible and Lender’s gecurity is not lessened. If the restoration ot
. repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

- Property, or does not suswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the jusvrance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumeix, wirether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds o principal shajl not extend or postpone

the due date of the monthly payin-at? referred to in paragraphs { and 2 ot change the amount of the payments. If under paragraph

21 the Property is acquired by Lepaer, Borrower's right to any insurance policies and proceeds resulting from damage to the

- Property prior to the acquisition shall puse to Lender to the extent of the sums secured by this Security Instrument mmmediately
prior to the acquisition. R ) ' ' o

6. Occupancy, Preservation, Maintenar.e .ud Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower ghall occupy, establish, and use the Propaily as Borrower’s principal residence within sixty days after the execution of
this Security Jnstrument and shall continue 1o occLyy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ip writing, which consent shall not be unreasonably withheld, or unless
exteruating circumstances exist which are beyond Borrawver 5 control. Borrower ghall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if amy forfeiturc action ot
proceeding, whether civil or crimingl, i begun that in Lender’s gocd faith judgment could result in forfeiture of the Property or
otherwise materially; impair the lien created by this Security Insiarent or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be disrmissed with a ruling that, in
Lender’s good faith determination, precludes forfeimre of the Borrower’s itsrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borraiver shall algo be in default if Borrower, during the
loan application process, gave materially false or ipaccurate information or £t zugents to Lender (or failed to provide Lender with

_any materiat information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as 8 principal residence. If this Sccuritv Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee title to the Prop.rty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing, _ , =

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's r.ghts in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theo Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Ledd.’s actions may include
paying any sums secwred by a lien which has priority over this Security Instrument, appearing in cov:t. paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this parngraph 7, Lender
does not have to do so. . . ' :

Any amounts disbursed by Lender under this'paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, .Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the

. morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
" gbtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously 10 effect, from an alternate mortgage. ingurer approved by Lender. If
substantially equivalent mortgage insurance coverage i not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insutance. Loss{yegerve
. . . Initinls; o

~ ,.;EFI(iL_) (9E08) ' _ Paae3eit Form 8014 %80 .
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount M&%gﬁﬁ
that Lender tequires), provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble czuse for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid to Lender. - :
© - ln the event of a total taking of the Property, the proceeds shall be applied to the sums gecured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immadiately before the taking, divided by (b) the fair market vatue of the Property immediately before the
taking. Any balance shall b2 paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before ‘he taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instiurient whether or not the sums are then due.

. If the Property is abandoned by Bicrower, or if, afier notice by Lender to Botrower that the condernor offers to make an
award or setle a claim for damages, Bo.rower fails to tespond to Lender within 30 days after the date the notice is given. Lender
is authorized to collect and apply the procee<s, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ) Jie. .

_ Unless Lender and Borrower otherwise agree ‘u writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parsaraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lene» Not a Waiver,  Extension of the time for. payment or modification
of amortization of the sums secured by this Security Insinozat granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successots in interest. Lender shall not be required to
commence proceedings against any successor in interest or refus: to uxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dem:nd made by the original Borraower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remeJy shall not be a waiver of or preclude the exercise of any
right or remedy. : ‘

12. Successors and Assigns Bound; Joint and Several Liability; Cos'gnurs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Liuder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severs.. Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nuc zersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and amy other Borrower may agre to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wittiout that Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law wiich 220 maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in sonnection with the loan
exceed the permitted limits, then: (2) amy such loan charge shall be reduced by the amount necessary (@ reldce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be rcfuided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a-cicest payment to
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without anmy piepayment charge
under the Note. _

14. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The niotice shall be directed to the Property Address or
any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein’ or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. _

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
.conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

be severable,

piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarTfo

Inillals;
A GR(L) (eos) ! " Pagnd of 6 Form 5014 8/50
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16. Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Trahsfer of the Property or a Beneficial Interest in Borrower.  If-all or any part of the Property or any interest in it is

sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pérson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this ‘option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securify Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days-from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower. ‘

18. Borrower’s Right to Reinstate. 1f Borrower Teets certain conditions, Borrower shall have the right to have
enforcement of this Sectrity Instrument discontimied at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then wou'i bs due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveprts or agreements; (c) pays all expenses incuyred in enforcing this Security Instrument, including, bul
not limited to, reasonable azorieys’ fees; and (d) takes such action as Lender tay reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the’sums secured by this Security
Instrument shall contime unchage!. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if 1o acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17. : : ' '

19, Sale of Note; Change of Loan Servicer,  The Note or 2 partial interest in the Note (together with 'this Security
Tnstrument) may be sold one or more times wifkcut prior notice to Borrower. A sale may result in a change in the entity (known
g the "Loan Servicer") that collects monthly paymreats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urrelated to a eale of the Note. If there iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parzgtaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to Whick payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall Tot cause o1 pernit the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in the Property. Borrower shall ot ao; nir allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presence, use, 0r storage on the
Property of small quantities of Hazardous Substances that are generally zecomnized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatizi, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an;’ Haisrdous Substance ot Environmental Law
of which Borrower has actual knowledge, If Borrower leamns, or i§ notified by any govéramental or regulatory authority, that any
removal or other remediation of apy Hazardous Substance affecting the Property is necesscy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as twxis or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxic patroleum products, toxic

'~ pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radiyactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prozerty iz located that relate

to health, safety or environmental protection. _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in thls Security Instruntent (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall gpecify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, i‘? Qgt

limited to, reasonable attorneys’ fees and costs of title evidence,
Initiale:

A JER(L) (ae0) - . Page5oi : u Form 3014 /90
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EXHIBIT "A®

LOT 5 1IN 5%0CK 7 IN FRANK WELLS AND COMPANY'E SUBDIVISION OF THE NORTHWEST
1/4 OF THE WORTHWBST 1/4 OF SECTION 23, TOWNSHIP 29 NORTH, RANGE 13, EAST
OF THE THIRD ~#rINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIR.
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2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

wathout charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrowcr waives all right of homestead exemptlon in the Property.

T

. 24, Rlders to this Security Instrument. If one or more riders are executed By Borrower and recorded together with this .

. Security Instrutnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument ag if the rider(s) were a part of this Security Instrument.

_ [Check applicable box(es)]
E]pAdjusmble Rate Rider [_] Condomiium Rider [X] 1-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
("] Balloon Rider ' [_] Rate Improvement Rider [ Second Home Rider
] VA Rider ] Other(s) [specify) -

" BY SIGNING BELOW, Borrav:ér s:cepts and agrees to the terms and covenants contained in this Secunty Instrument and in

" any rider(s) executed by Borrower: an( recovded with it
Wi | - S A s
. : (Seal)

"BOE L. MADISON “Borrower
: . . ~ 7 {Seal)
. | EHARON A. MADIZON -Borrower
M b@zﬂ' Seal) = . ' (Seal)
SEMETRIUS S'I'U‘BBS . -Borrower |, -Borrower

STATE OF ILLINOIS, C()QA County ss
I, J A ‘\ e &j ES , & Notary Pubhc in and tor Zai4 county and state do hereby certify that

JOE L. MADISON & SHARON A. MADISON, Huaband & Wife, & )
SEMETRIUS STUBBS, S w\,?/Q_gJ .

, s personally known to me to be the came person(s) whose name(s)
subscnbed to the foregeing instrument, appeared before me this day in person, and acknowledged Liat N
signed and delivered the said instrument as free and voluntary act, for the uses and purpcses faerein set forth.

Given under my hand and official seal, this 2 NXay of %c ) 5;) 3 /
My Commission Expires: UA vk 0 M;i_.- ~
:00000000000OOQOOOOQOOUOOvsC NotaryPublic '
¢ "OFFICIAL SEAL" .
. JULIE ROBLES M
. Notary Public, State of lllinois .
; My Commission Expires 3/20/03 ¢

AL AR A R AR R AR AR A AN L e

A BR(L) @t  Pesas  Form3014 9/90
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RST HORIZON . N0, 28239710 3)9

'1-4 PAMILY RIDER
_ Asslgnment of Rents ,
2001

THIS 14 FAMILY RIDER is made this 27t gay of Merch : :
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Dred (the "Security Tostrument™) of the same date given by the undersigned (the "Borrower™) to

secure Botrowe:'s Note to

FIRST HORLZOM HOME LOAN COREORATION

"Lender") of the same cate

' . (me
and ‘covering the Property described in the Security Instrument and located at:

1311 SOUTH HARDING AVE%I™, CHICAGO, IL.60623

[Property Address]

1-4 FAMILY COVENANTS. In ‘adijtion to tbe covenants and pgreements made in the Securits'f
Instrurent, Borrower and Lender further coven<pt and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to

the Property described in the Security Yostrument, tlie following items are added to the Property description,
and shall also constitute the Property covered by the Seusity Instrument: building materials, appliances and
goods of every namre whatsoever now or hereafter loczied in, on, or used, or intended to be used in
commection with the Property, including, but not limited to, Ciowe fot the purposes of supplying or distributing

heating, cooling, electricity,

gas, water, air and light, fire preverasa and extinguishing appararus, security and

access control apparatus, plumbing, bath tubs, water heaters, watar siosets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, (torti doors, screens, blinds, shades,

curtains and curtain rods, attached mirrors, cabinets, panelling and attachar floor coverings now or hereafter

attached to the Property, all

of which, including replacements and additions ‘he-e'o, shall be deemed to be and

remain a part of the Property covered by the Security Instrument, All of tie “oregoing together with the

Property described in the
Jeasehold) ate referred to in

Security Instrument (of the leasehold estate if the Security Instrument is on &
this 14 Family Rider and the Security Instrument as the "Vroperty.”

MULTISTATE 1- 4 FAMILY RIiDER - Freddle Mac Unifarm instrumant ) L
. . ; ~ Pageicld Initials: J '& . C
YMP MORTGAGE FORMS - (800)521-7291 orm %174 4/83
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shal not séek, agree to or make 2
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the’
change. Borrower shall comply with all laws, ordinapces, regulations and requirements of any governmental _ :
body applicable to the Property. : . (i _ o

C. SUBORDINATE LJENS, Except as permitted by federal law, Borrower shall ot allow any. lien X
inferior tohe Security Instrument to be perfected against the Property without Lender’s prior written ' ty
permission. ' : o ’ :

D. RENT/LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other bazards for * aich insurance is required by Uniform Covenant 5.

E."BORROWFER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted, - ‘

F. BORROWER'S CG:CCUPANCY. Unless Lender and Borrower otherwise agree in wriring, the first f
sentence in Uniform Coveazan-$ concerning Borrower's occupancy of the Praperty is deleted. All remaining o
covenants and sgresments set fortyin Uniform Covenant 6 shall remain in effect. :

G. ASSIGNMENT OF LE/AS.S. Upon Lender’s request after default, Borrower shall assign 10 Lender
all leases of the Property and all securiy Jeposits made in connection with leases of the Property. Upon the

. assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
" leases, in Lender’s sole diseretion, As used iy this paragraph G, the word "lease” shall mean "sublease” if the }
Security Tnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOIN TMENT OF RECEIVER; LENDER IN POSSESSION. :
Borrower absolutely and unconditionally 2ssigns anil tyauiefers to Lender all the rents and revenues ("Rents”) :
of the Property, regardiess of to whom the Rents of the “roperty are payable, Borrower authorizes Lender or o
Lender's agents to coliect the Rents, and agrees that each ruant of the Property shall pay the Rents to Lender ' j
or Lender’s agents. However, Borrower shall receive the Reats il (i) Lender has given Borrower notice of ‘
default pursuant to paragraph 21 of the Security Instrument and i’ Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This ¢.signment of Rents constitutes an absolute
assignment and not sn assignment for additional security only.

" If Lender gives notice of breach to Borrower: (i) all Rents receivzo by Borrower shall be held by
Borrower a8 (rustee for the benefit of Lender only, to be applied to the woms secured by the Security
. Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of <ne Property; (iii} Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lencer or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicable law pravides otherwize, all Rentz collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and m7naging the Property
and collecting the Rents, ineluding, but not limited 1o, attorneys’ fees, receiver's fees, pressiurs on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other rlizsges on the
Property, and then to the gums secured by the Security Instrument; (v} Lender, Lender’s apems or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (3} Iender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the ‘
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as “
security. - ‘ : :

‘ . Initlals:
@S @E70s) . -Page2ofs ' © 7" Form 3170 /83
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A

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Barrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower hag not executed any prior assignment of the Rents and
has not and will not perform amy act that would prevent Lender from exercising its rights under this
paragraph.

Lends#, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or paintzin the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents-or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Reuts shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assigoment of Pants of the Propesty shall terminate when all the sums secured by the Security
Instrument are paid i yid.

1. CROSS-DEFA%L? PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interes: <hall be a breach vader the Security Instrument and Lender may invoke any of
the remedies permitted by we Serurity Instrument. , :

BY SIGNING BELOW, Borows: «scepts and agrees to the terms and provisions contained in this 1-4
Family Rider. ' .

M ‘Z ﬂ%s | —{sca)) Mﬂk&@/_‘@un

J L. MADISON - Borrower SHARON A. MADISON * Borower
(Seal) (Seal)

SMTRIUS S'I'UBBB -Borrower i <Borrower
(Seal) | (Seal)

*Borrower ‘ -Bormower

v I :
(Seal) : Mo (Seal)
-Botrower . ~ Bormower

@1570 (5708) Page 30f 3 Form 3170 393

-~

[3

10392835




- R - 4.
. «
. .
) ) .
e e e L PR - - R — ey - - O
- - . i At\b -
. i,
v - - !
C 1 '
. - -
_ . . N \ﬂ . . - +
— :
— )
R .
LL | p
] O ) .
s
. .
& . :
A .
@
3 - " | - B
e_ o _ - 13 -
o ’
-
“xf . .
Y - . . .- . -
. e -5 )




