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This document was prepared by:

the parties, their addresses and tax idertification numbers, if required, are as follows:

JAMES-. TROY AND BARBARA ANN TROY HUSBAND AND WIFE, NOT AS JOINT
TENANTS CR.CTAANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY

;7742 S JOLIET IPIVE '
TINLEY PARK, TL 60477

MORTGAGOR:

" OJIf checked, refer to the attached Addghdum ircorporated ﬁerei_n, for additionai Mortgagors, their signatures and
. i DA e ee e . S .

acknowledgments. -
BENCHMARK BANK ’
1 N CONSTITUTION DR
; AURORA, IL 60506

LENDER:

d Valuablé consideratidn, the receipt and- su:ﬁci? ney of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance undes {kis Security Instrument, Mortgagor

grants, bargains, sells, conveys, mortgages and warrants to Lender the following Ge;crived property:

LOT. 120 IN BRISTOL PARK UNIT TWO, A SUBDIVISION OF PART COF THE
NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 12 EAST
~ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

T s, 27-36-112-013-0000
’IPh]E-el\})rﬁ;ierty is located in .. .SQQI.(. ............. et s .

T i

.......................

{Address)

Together with all rights, easements, appurte
diversion payments or third party payments

reservoirs, and water stock and all existing and future improvements, structures, fixt

now, or at any time in the future, be part of the real estate

(City) o (ZIP Code)

nances, royalties, mineral rights, oil and gas rights, crops, timber, all
made to crop producers, all water and riparian rights, wells, ditches,

ures, and replacements that may
described above (all referred to as "Property"). -

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s

) or.other ¢vidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

7sy§;gesté21' thar you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

Promissory Note # 10565

Dated MARCH 19, 2001

In' The Amount Of $100,000.00

Accruing At A Variable Rate With A Maturity Date Of MARCH 19, 2002

toe

\LLINGIS- AGRICULTURALCOMMERCIAL MORTGAGE {NOT FOR FNMA, FHLME, FHA OR VA USE, AND NOT FOR

® 1993 Bankers Systems, Inc., St. Cloud, MN Farm AG/CO-MTG-IL B/20/98

{page 1 of 8}

I




| _”""”’UN@FFICIAL CO@N?;E?@BI,D vae 2o 5

.,,»1..--‘_ t.;‘t EL IR ST B

. '[..
! é‘_ ',' LY § . i -

! promtssory note, contract, guaranty, or other evidence of debt exrstmg now or executed after this Securlty
Instrument whether or not this Securtty Instrument is spectﬁcal]y, réferenced. If more Han one person: signs this
Secarity, Instrument, each Mortgagor agrees that this Security” I.nstrument will securejlall future(advances and
,future obligations that are given to or incurred by :any-one or more Mortgagor, or any{one or more Mortgagor
* and others. All future advances and other future obligations are secured by this Security| Instrument even though
all of part may not vet be advanced~All future-advances and: other future obligations are secured Jas if made on
the date of this Security Instrument. Nothlng in'this Security. Instrument shall constituté a cornnutrnent 0 make- -

additional or future loans or advances m any’ amount. Any such comrmtment must bea! agreed to in a separate
; wrrtmg ' . : : :

.

#

~l

All obhgatrons Mortgagor owes to Lender which now exrst or may later arise, to the extent not |prohibited by

law, ‘including, but not limited to, liabilities for overdrafts relattng to any deposit account agreement between
Mortgagor and Lender.- , -

.._.- -y T
{ i

All addttton'l sums advanced and, expenses 1ncurred by Lender for insuring, preservrng or otherw13e protecting

_the e Property and its value and any other sums advanced and expenses mcurred by Lender under the terms of this
Securtty Instrupicn, =27 = At rem e _ <

)
M

- A# A_U#AA.‘_L; Oﬁﬁ L,;LA.L; .

by s T -‘;-:'t.. g4 T w. .
& -
[ h T A ! . N ’ ! g

. Thrs Securtty lnstrument wilisot secure any other debt if Lender falls lo give r“any required'notice of the right of

. rescrss10n g 7 . o *}

3
H
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4, PAYMENTS Mortgagor agrees that al? pay mments under the Secured Debt will be paid when dud and}in accordance with

the terms of thé Secured Debt and this Securitv Instrument, - S

: [ : C

+5. PRIOR SECURITY INTERESTS. With regard 0 any other mortgage, 'deed of trust secuntyl!agreement or other lien

EAN document that created a-prior-security interést or e xcumhrance on the Property, Mortgagor agrees: o

A A‘ "To make all payments when due and-to perfort aor comply wrth all covenants. h‘! ‘ : '
i L . - J - . * : . ‘ i

‘ B*I To promptly deliver to Lender any‘notrces that MO[["dgf)l' recelves from the holder lt L

£ T C Not to allow any modification or extension of, nor.to reauest any, futare advances under anylnote or} agreement

By | secured by the lien document without Lender’s prior written consent. - t : ‘

Dy o l L -
’ B CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments. ens, encumbrances, ;lease|payments ground :
. rerits. utilities, and other charges relating to the Property when due. Lendér inay require Mortgagor to. prov1de to Lender

cr coptes of all notices that such amounts. are'due and the recelpts ev1denc1ng' Morigs;ror’s payment“ Mortgagor will defend

R ~title to the Pr0perty against any-claims that would i impair the lien of this Securtty Lastrament. Mortgagor agrees t0 assign
@ . to Lender, as requested by Lender, any. rights, claims or defenses Mortgagor may ha L against partres who supply labor
: ©° or materials to maintain or improve the Property, = - SRV |

ke & Yot S d i Sl e

= . || . !—
¢ “'E*WM _4.._,__.—,__,_,__“‘__0,.;,.‘ (.q rtj,b-....,-., l‘t .

kil '-7 _-rv"""’;"v“ 2 R R Y ;
7. DUEION SALE OR ENCUMBRANCE Lender may, at its optron declare the entire balance o" the Secured Debt to be
1mmed1ately due and payable upon the creation of, or contract for the creatron of, any lien, encur. bra'- ce, transfer or sale -
s _.of thé Property. This tight is subject to the restrictions imposed by federal law (12 C.F.R. 591) as appllcable This -
) coveniant shall run with the PrOperty and 'shall remain in effect until the iSecured Debt is pard m full and this Secarity
Instrument is released - : | _ !

. . i
l L4 i

8. TRANSFER OF AN INTEREST IN THE MORTGAGOR If Mortgagor is an enttty other than a natural person {such -

as a corporatron or other organtzatron) Lender may demand’ immediate payment if: ’

A A beneﬁcral tnterest in Mortgagor is sold or transferred lv‘ i

} . ‘ R O N, <t ! .
P _ B. There is‘a change in erther the 1dent1ty or number of members ofa partnershrp or srnular entrty

4
l . W

i

i
ok There is a change in ownershtp of mofe than 25 percent of the vottng stock of a corporatton or srrmlar ennty
I. IR ' { a

l l
= i However, Lender may not demand payrnent in the above s1tuattons tf it 1s prohlblted by law' as of’ the date of this
Securtty Instrument. ' e : {

i

e
“
i
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ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as
a corporation or other organization), Mortgagor makes to Lender the following warranties and representations which

shall continue as long as the Secured Debt remains outstanding:

" A. Mortgagor is’duly organized.and validly existing in - Mortgagor’s state -of incorporation, or- organization.
Mortgagor is in good standing in all states in which Mortgagor transacts- business. Morigagor, has the power and
‘authority to own the Property and to carry on its business as now being conducted and, -as applicable, is qualified

+** to do 30 in each' state.in which-Mortgagor operates. G T R

B. The execution, delivery and performance.of this Sécufity Instrument by Monglagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all neccssary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

N [ o

C. Other <nan previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years and.i1as-not used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor
does not anc.wil’ not use any other name and will preserve its existing name, trade names and franchises until the

it

Y
N

. o e '
+ oot Secured Debtit sarisfied. i e St e e e s s e e R T

PROPERTY CONDITION,”ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition -and make all repairs-ihat are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioration of thz Froperty. Mortgagor will keep the Property free of noxious weeds and grasses.
‘Mortgagor agrees that the nature of < occupancy and use will not substantially change without Lender’s prior written
consent. Mortgagor will not permit any ¢nanze in any license, restrictive covenant or easement without Lender’s prior

written consent. Mortgagor will notify Leader-of all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the Property.

No portion of the Property will be removed, demlished or materially altered without Lender’s prior wrillen consent
except that Mortgagor has the-right 1o ‘femove' items of pertonal property comprising a part of the Property that become
worn or obsolete, provided that such personal property 1s répiaced with other personal property at least equal in value to
the replaced personal property, free from any title’ retentiop device, security agreement or other- encumbrance. Such
replacemerit of personal property will be deemed ‘subject to 115 s=curity interest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lender’s prior written consent. -

Lender or Lender’s agents may, at Lender’s option, enter the Properyy a: any reasonable time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice at the time of “or before an inspection specifying a
reasonable pﬁrpose for the inspection. Any inspection of the Property slall’ be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection. ' : L :

'AUlT_HORITY TO PERFORM. If Mortgagor fails to pérform any duty or any ¢f tne covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed: ‘Mo1‘gagor appoints Lender as

attorney in fact to sign Mortgagor’s nanie or pay’any amount necessary-for performance. “Leud:r’s right to. perform for -

Mortgagor shall not create an obligation to perform, and Lender’s failure 10 perform will ‘nee_preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument. If any constructior. on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to prote;iJ.ender’s security
interest in the Property, including completion of the construction. . - ° :

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all: o

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions

of such agreemients (all referred'to as "Leases™). - : - el e T
B Rents: -issiies and profits™(all referred to’as+'Rents"), including but not limited to. security deposits, minimum
., rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
« - pplicable taxes, insurance premium contributions, liquidated damages following default, cancellation. premiums,

+ 3
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i -~loss of rents” insurance;. guest receipls, revenues, royaltles lproceeds, bonuses, accounts contract ights,

| general intangibles,.and all rights and claims, which Mortgagor may have: that-in any way pertam 10 or. are on

$ account of the use or occupa.ncy of the whole or any part of the Property . . ,
- Py . b l ) '

*In the event any ‘item ltsted as:Leases or Rents is detemuned to be personal property, this Securrty Instrument will also
- be regarded as! asecurtty agreement TS W l; 3. . 1 .-

“Mortgagor wrll promptly provide Lender with true and correct copres of all exrsnng and futurei Leases NIortgagor may
collect receive, enjoy and use the Rents so long as Mortgagor is not 1n default. Except forjone lease period’s rent,
Mortgagor will not collect in advance any future Rents withotit Lender’s prror written consent. Upon default Mortgagor

“ ! will :receive Rents in trust for Lender and ‘Moitgagor will not comrrnngle the Rents with any other funds Amounts

collected shall- be applied at Lender’s discretion.tospayments on the Secured Debt as therem provrded 10 costs of
managrng, «protecting and preserving the Property and to any other necessary related expenses mcludrng Lender’s
attorneys f.,ec nd court costs. : . i : ;

t i o S : ‘

'Mortgag't')r ag'reec Jbat this* assignment 'is lmmedrately effective after'default between the partres 0 [hlS Secur1ty

Lo ~pm—3e sInstrument.and:effoetive-os to.third | parties on.the,  recording of. the, Secunty Instrument,.and, this assrgnment will. remain

effecnve during any pwur’ of redemption by the Mortgagor until the Secured Debt is sattsﬁe l) Mortgagor agrees that
Lender is entitled to notity Mrrtgagor or Mortgagor’s tenants to make payments of'Rents due or 10 become due directly

UNOFFICIAL ClOlﬁ’WJ?E 310,

" to Lender after.such tecording. However, Lender agrees not to-notify Mortgagor s tenants unttl
.Lender notifies Mortgagor of the drfault'and demands that Mortgagor and Mortgagor’s tenants

Mort, gagor defaults and
pay . all Rents due or to

S become diie directly to Lender. On'receiving the ‘notice of default, Mortgagor will. endorse and deltver to Lender any
l payments of Rents. If Mortgagor becomes subject to @ voluntary or 1nvoluntary bankruptcy,: Mortgagor agrees that
‘ Lender is entitled to receive relief from tlie automatic stay in bankrnptcy for the purpose of !

R

Sk L

R R : L . .

L Lender may, at Lender’s option, enforcc compliance. Mor:

14 DEFAULT Mortgagor will be in default if any- of the following occur:

maktng this- assignment

: effecttve and enforceable under state and federal Jay-. i; B o
Mortgagor warrants that no default exists “urider. the Leases ‘or any applrcable landlord law Mortgagor also agrees to
. maintain, and to require the tenants to comply with, ibé Leases’and any apphcable law, Mortgagor will prbmptly notrfy
Lender of any noncompliance. If Mortgagor neglects or refuses to enforce -compliance with the terms of the Leases, then
por w1ll]obta1n Lender’s wntten authortzatton before
Mortgagor consents to sublet, modrfy cancel or otherwise alur ithe Leases ,to accept the surrender of1 the Property
covered by such Leases (unless the Leases so require), or to assigr. ,ompromtse or encumber the Leases or any future
Rents: If Lender acts to manage, protect and preserve the Property, 1 cnacr does not assume or become liable for its ~
: marntenance depreciation, or other losses or damages, except those t.'m 10 Lender’s gross neghgence or intentional

-t

_ l torts. Otherw1se Mortgagor will hold Lender harmless and indemnify Len gz for any and all habthty, loss or damage

that Ii,ender may 1ncur as a consequence of the assrgnment under this sectton g

L h .
13, LEASEHOLDS CONDOMINIUMS PLANNED UNIT DEVELOPMENTS Mar:gagor agrees, to comply wrth the

provrs:ons of any lease if this Security Instrument 1s on a leasehold. If the Property inclu/tes @ 111’11[ ina condomninium or

Fre-gt planned“‘umt"development*‘Mortgagor‘wrll*perform all ofz Mortgagor—s dutres under ttt- Povenants\»by:laws,_ OT =,

regulattons of the condominium or planned unit development . . : /.

i, o

i | - s - o .
¥ a %
| . el

Al Any party obligated on the Secured Debt fails to make payment when due; | _ o

UU

[ .
A breach of any term or. Covenant in this Security Instrument or any other document executed: for the purpose of
creatmg, securing or guarantymg the Secured Debt; L }; - i| oo

|
- The makmg or furnishing of any verbal ot written Tepresentation, statement or warranty o Lender that is false or

incorrect in'any material respect by. Mortgagor OT any Person or enttty obligated on the Secured' Debt

et oo, T ' ‘ U I .
The death dissolution, or msolvency of apporntment of a recerver: for or appltcauon of any debtor rel1ef law to,
: Mortgagor or-any other person or entrty obltgated on the Secured Debt; : Y ,

=

LT = [
S

' . P e N

A good fatth belief by Lender at any. time that Lender 1s ‘insecure ‘wrth respect to any person or enttty obligated
on the Secured Debt or that the prospect of any payment i§ 1mpa1red or the value of the Property is impaired;

3 -
I qo . ‘lpage 4 of 8)
+ ;‘, ) 1 .
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F. - A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
-which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
.- G. Any loan pgogeeds are used for ;purpose‘that will contribute to excessive erosion of highly erodible land or to
the conversion' of wetlands to produce an agricultural tommodity,ias' further explained:in 7 C.F:R: Part 1940,
- Subpart G, Exhibit M: S : : R T S T

H ) '

i5. REMEDIES ON DEFAULT. n some instaficds; federal and state’law will-require Lender to provide:Mortgagor with
. _notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these

" limitations, if any,

itations, i Lender may accclér_a‘te‘lt‘ié ‘Sécured Debt and foreclose this Security Instrument in’a manner provided
by law if Mortgagor is in default. Upon default; Lender shall have the right, without declaring the whole indebtedness

due and payable, to foreclose against all or part of the Property and shall have the right to possession provided by law.

_ This Security J:stryment shall continue as a lien on any part of the Property not sold on foreclosure.

.;Efnme_;:iiatgly- due and pay ab_lg,maftt_ag:givi_ar_lg_notice(_iéf' required by law, upon the occurrence ‘of ‘a’ default or anytime

o
E=d

PN

At the oplidn of Léncer, all or any part of the agreed fén_'e_g'_and charges, accrued interest and principal shall become

o 2 L T e e e Tt e A S ot VTt Sl A g g T he i S e o B et e sein it
thereafter. In addition, Lanicer shall be. entnled'tod'"gll”the’;'fémedlgs'provxge&by‘lawf*L‘rle=tennsjof—'tne‘_Securea=Debtfth157" -

Security Instrument and any relaed documents. All remedies are distinct, cumilative and not exclusive, and the Lender

—

_.is entitled to all,remedies provifed at law or equity, whether or not expressly set forth. The acceptance by Lender of any

sum in paymeﬁtl or partial payment on the Secured Debt after the balance is'?‘due or is ‘accelerated or after foreclosure

. proceedings are filed shall not constinvee a waiver of Lender’s right to require complete cure of any existing default. By

not exercising any remedy on Mortgagor s dvfault, Lender does not waive Lender’s right to later consider the event a

default if it continues or happens agam, S . - I

EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibitéd by:law,; Mortgagor agrees to pay all of Lender’s expenses.if Mortgagor breaches any covenant in this Security

J' Instrumiént!f Moftgagor will also.pay‘on demand: any ainount incurred by, Lender for insuring,. inspecting, preserving or

otherwise protecting the Property and Lender’s security irter2st. These expenses will bear interest from the date of the

- payment until paid in full at the highest interest rate in.effec’ as'provided in the terms.of the Securt_ed“D‘e‘bt. Mortgagor

agrees 10 pay all costs and expenses incurred by Lender in collxcting, enfo}cing or protecting :L;endér’s rights and
remedies under this Security Instrument. This amount may include, ‘but is not limited to, attorneys’ ,fges, court costs, and
other legal expenses. This Security Instrument shall remain in eitect natil reledsed. Lender agrees to pay for any

+ recordation costs of such release.. . : _ ,

17.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.. As used ‘it this section, (1) .En_v'ironmental Law
means all federal, state and local laws, regulations, ordinances, court orders, atto:ney general opinions or interpretive
letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contaminant wlich has characteristics which

" rendertthe substance ‘darigefous or potentially-dangerous to the-public healthisafety, weifare orzenvivonment: The term

includes, without limitation, any substances defined as "hazardous material,” "toxic substanuev;"' “hazardous waste” or
"hazardous substance” under any Environmental Law. - -

Mortgagor represents, warrants and agrees that: . ’ B . .
A. Except as previously disclosed and acknowledged in writing to Lender,.no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance .with all applicable Environmental

_ Law. 4
- . - -+ e i ® [

B: Except as previously disclosed and ‘acknowledged in writirig" to-Lénder, ‘Mortgagor hias not iand will not cause,
~ contribute to, .or permit the release of any. Hazardous Substance on Ehe_Property.-v e

- U .
ST S T S P

sl :‘fi:-' s g O S I sl L
C. Mortgagor will immediately notify Lender if (1) ‘a relédse or threatened release of Hazardous® Substance oceurs
.. on, under or.about the Property or migrates or threatens {0, migrate from nearby property; or (2). there is a

L . violation of any Environmental Law concerning the Property. In‘such an event, Mortgagor will take all necessary
R Cer

remedial action in accordance with Environmental Law. e

-

) . {page 5 of 8
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A D. Except as prevrously drselosed and acknowledged in writing to Lender Morigagor andlevery tenant have been
"~ -, are'and shall remain in-full'compliance with any applicable Environmental Law and: Mortgagor has' no knowledge
l M
of or reason (o believe there is-any pending or threatened 1nvest1gatron claim, or proceedrng of any kind relating
_ } to (1) any Hazardous Substance located on, under. or, about the Property, or (2) any v1olat10n bylMortgagor or
L " any tenant’ of . any Envrronmental Law.*Mortgagor, will; 1mmedtately notify Lenderl| in. wntmg as soon as
EE -~ Mortgagor has“reason to believe there is any such: pending or threatened 1nvest1gatton cla1m or proceedmg In
such an event,’ Lender-has the right, but riot the obhgatron, to, pamctpate in any such proceedrng including the
wright to receive copres .of any documents relatrng to* such proceedlngs o S t‘l A .
’ l s" ~ ke ) jIr :
Except as prevrously drsclosed and acknowledged in wrtttng to Lender there are no underground' storage. tanks,

i

E

»; private dumps-or open ‘wells located on or under- the Property and no sueh tank dump or well wrll be added
| unless'Lender ﬁrst consents in wrrtrng v \ L, o . ,E |
[
.
l
l

&S

R Y S

) , .
(8 [N S ' LT 1

i
Mortgagur will pertrnt ‘or catse any tenant to pertmt Lender or Lender 8 agent to enter: and 1nspect the Property-‘
and revier—all records at any reasonable time to determine (1) the existence;’ locatron ind nature of any

T}
= Hazardous Selztance on, under or about the: Property, (2) the exrstence locatlon riature, and magmtude of any

‘eswmwj e ronei) Hazardousw.t~'«fcetthata-has»been*released =On;-under. or. about-the Property ot: (3)—whether -Of: not»'\/lortgagor-

.and any: tenant arg iu *r)mpllance wrth apphcable Envrronmental Law
it

; i

! - - e 1 i
G Upon Lender s request and at any trme Mortgagor agrees at Mortgagor 5 expense to engage a qualrﬁed
; 't* envrronmental engineer, to prin e an envrronmental audit of the Property and to submit the results
j to Lender The chorce of the enw':nmental engineer. rwho w1ll perform sueh audit is subject to Lender § approval

P
l

¥

H. Lender may perform any of Mortga 0r's oblrgatrons under this sectlon at Mortgagor 8 expense

Lo

{
} As a consequence of any | breach of any r.,t resentanon warranty or promrse made in thrs sectron (tl) Mortgagor
J will indemnify and hold Lender and Lender 5/s1CL essors or: assrgns harmless from and agarnst all losses clarms,
; demands, liabilities; damages *cleanup; "'respenss” and remedlatlon costs; penalties and expenses 1nclud1ng
! wrthout lrrmtanon all Costs of litigation and attoineys’. fees, whrch Lender and Lenderis SUCCesSors or assigns
3 may sustam, and‘(2) at Lender’s discretion, Lender iy {clease thlS Security Instrument and i in return Mortgagor
l{ will prov1de Lender with’ collateral of at least equal valuen the Property secured by- th1s Securrty Instrument
1‘ wrthout preJudlce to any of Lender ‘s rights under thlS Securr“ rnstrument S LA
- ,r & l catow
{ Notwithstanding any of the language contamed in this Securrty .nztntment to the. contrrary, ! the" terms of this
; section shall survive any foreclosure or satisfaction of this Securtty Instarment regardless of any passage of title
* to Lender or any drsposrtron by Lender of any or all’ of the Property Auy r1aims and defenses fo the contrary are
i hereby watved : IR R i . K ';* _
18 CONDEMNATION Mortgagor wrll grve Lender prompt notice of any pendmg or fhreate ned actron, by prlvate or
R "‘"pubhc eqtities 16" purchase: or - take'iany Of all of the Propertyrvthrough condemnatron emtr..r;* domam, or any other -
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name 1nl any of the above dese, aksd |acttons or claims.
Mortgagor assigns to Lender the proceeds' of any award or claim for damages ‘connected with a, "oraemnat1on or other
taking of all.or any part of thé Property "Sizch proceeds shall be consrdered payments and will be app lted as provided in
¢ this Security Instrument. This asmgnment of proceeds is' subject to thelterms of any prtor mortgage deed ‘of trust,
- securrty agreement or. other lien document e _ i[ a2 R A
19 INSURANCE Mortgagor agrees to maintain 1nsurance as follows . l o e L
AJ Mortgagor shall keep the Property insured against loss by ﬁre flood, theft and other hazards and rtsks
.- . | reasonably associated with the Property due to its type and location. This insurance’shajl be marntarned in the
““writ o1 amountsiand for the perrods that Lender, requlres ~The insurance carrter providing the msuranclte shall be chosen
' * by Mortgagor subject to Lender’s approval which shall not be unreasonably wrthheldal If Mortgagor fails to
’ maintain.the coverage described above, Lender may, at Lender’ s, option, obtain coverage to protect Lender §
l rrghts in the Property accordmg to the terms of thrs Securrty Instrurpent - _ 1‘, : "
Lo ‘ oy i ' EERARARY
4 All i 1nSurance polreres and renewals shall be acceptable to Lender and shall mclude a standard "mortgage clause"
. . and, where apphcable oss payee clause.” Mortgagor ‘shall- 1mmed1ately notify Lender of caneellatron or
H : 1 termination of the insurance, Lender shall have the rlght to hold the policies .and renewalls If Lender requires,

‘ l : . TR " : | fpage 6 of 8/
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Mortgagor" shall immediately give to Lender all receipts of paid premiums and .;enewal- notices. Upon loss,
Mortgagor shall give iramediata notice to the insurance carrier and Lender. Lender may make proof of loss if not
" made immediately by Mortgagor. ' . .- : C

®

Unless otherwise agreed in writing; all insurance proceeds shall be applied to.restoration of; repair.of the Property
or to-the Secured Debt; whether or not then due,.at Lender’s option. Any application of-proceeds to principal
I shiall riot “extend or postpone thie due daté"of scheduled payment nor -change the amount of any payment. Any :
excess will be paid to the Mortgagor.'If the Property is acquired by-Lender, Mortgagor’s right to any insurance )
. policies and, proceeds resulting from damage to the Property before the acquisition shall pass to Lender to the '
" extént of the Secured Debt immediately before the acquisition. B e
! : o .
B. M;)ftgagot agrees to maintain comprehensive general liability insurance naming’ Lenderas an additional insured
in an amount acceptable 10 [I_Jender, insuring against claims arising from any tgci:éident or occurrence in or on the
Property. e o ; ‘ »

. C Mortgagor agirés to maintain rental 168s or business interruption insurance, ‘as required’ by Lender, in an amount '

TR ggual 10 at least To ‘.'e.‘agé?é'ff}n;@jyeﬁi‘iS"-‘giébt-‘service,=arld=requ1red=escm‘.wacci>u.n;t-.deposits:(if;agreed:to;separatcly,—,,_ %
in writing), under & fomp of policy acceptable to Lender. ' R ”

20, ESCROW FOR.TAXES ANi INSURANCE, Unless otherwise provided in  separate agréement, Mongagor will not |
be required to pay to Lender funds for taxes and insurance in escrow. Ce ‘

21, FINANCIAL REPORTS AND ADDITiONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may Jdeem reasonably necessary. Mortgagor -agrees to sign, deliver, and file
any additional documents or certifications thit ender may consider necessary to perfect,- continue, and preserve

"Mortgagor’s obligations under this Security Instrus’nt and Lendér's lienstatus on'the Property. - .- -

22, JOINT AND INDIVIDUAL LIABILITY; COSIGNEPS; SUCCESSORS AND ASSIGNS BOUND. All duties
~under this Security Instrument are joint‘and individtial. If Morgagor signs this Security Instrument but does not sign an
" evidence' of debt; Mortgagor does so'only to mortgage Morigager’s interest in the’ Property to securepayment of the

Secured Debt ‘and Mortgagor does not agree 10 be personally 1iz0t. on the Secured Debt. If this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted urider the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. Mortgagor -ugrees 'thatf\Lenderj and any party to this
Security Instrument may extend, modify or make any change in the terms of nis S}ea_lfity Iristrument or any evidence of
debt without Mortgagor’s consent. Such a change will not release Mortgagor frointie terms of this-Security Instrument.
The duties and benefits of this Security Instrument shall bind and benefit the successors ind assigns of Mortgagor and Lender. :

23 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumeat 1z governed by the laws of
the jufisdiction in which Lender-is focated » except:to 'the extent otherwise.required by théarys of the jurisdiction where
the Property is located. This Security Instrument is complete and fully integrated. This Security )astrument may fnot be |
- amended or modified by oral agreement, Any section-in this Security Instrument, attachments, or/any agreement related ]
-to the Secured ‘Debt that conflicts with applicable-law will not be effective, unless that law expressly or impliedly i
permits the variations by written agreement. If any section of this Security Instrument cannot be enforced according to
 its terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument.
‘Whenever used, the singular” shall include the plural and the plural the singular. The!captions and headings of the
sections of this Security Instrument are for convenience only and are not:16'be used to interpret’ oy define the terms of
this Security Instrument. Time is of the essence in this Security Instrument 24300 e i Ty

M 1 - . I . -
R U, 2LF R

24 NOTICE. Unless otherwise required by law, any notice:shall be givefi by délivering"ii or by mailing it by first class |
" " -mail to the appropriate party’s address on page' 1 of this Sécurity Instrument, -or to any other:address designated in
" writing. Nolice-to one mortgagor will be deemed to be notice to all mortgagors. - T ’
25. WAIVERQ. Except to thé extent prohibited by law, Mortgagor hereby waives and releases any d all rights and }
" F remedies Mortgagor may row have or acquire in-the future relating to the right of homestead exemption, redemption,
“ " reinistatément, appraisement, the marshalling of liens and assets and all other exemptions as to the Property. ‘

fpage 7 of 8)
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- 26 MAXIMUM OBLIGATION LIMIT. The total prmmpal amount secured by this Securlty Instrument at|any one trme
shall not exceed § .10.0.,000.00 " o :This limitation of diméunt does not mclude| interest, attorneys fees,:
and other fees and charges validly made pursuant to this. Security Instrument Also, this 11n11tat10n does not apply to
advances made under the terms of this Security Instrument . to protect Lender ] securlty andl to perform any of -the -
~ covenants contained in this Security Instrument. ORI S |3 PP : W i ‘

."l 27. U.CIC. PROVISIONS If checked, the following are apphcable to, but" do not limit; this Secunty Instrument: T

3
. Constructron Loan Thrs Securlty Instrument secures an oblrgatron mcurred for Ethe constructron of an
1mprovement on the Property " l

T . Fixture' Frlmg Mortgagor grams to Lender a securrty interest in' all goods that Mortgalgor owns now or in the
§ L future and [hat are’or will become’ fixtures reIated to the Property.! ' - f ’

- : i
o - 0 Crops, _Trmber, Mmerals, Rents, -Issues, and Profits. Mortgagor grants to Lender a securrty interest in all
" 1 l crops timber and minerals located on the Property as well’ as all rents, issues, and proﬁts of them mcludmg, but -~

~ not Yimitxd to, all Coriservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar

. governmzaial programs (all of which shall also be included in the tlerm "Property"). "i o

i y " .
' - b (] Personal - Property: Mortgagor grants to-Lender -a security, interest  in 4l personal property located on or
_,,___ R _.J*",tmconnected with_the . Property, .. including qall farm_.products;: . m\ientory,t equ-pment,igaccounts -documents, -
) | instruiments, chxttes paper, general mtanglbles and all other items'of personal property Mortgagor OWNS NOW Or
e | in the-future and that are used or useful in the construction, ownershtp, opefation, management or maintenance °
i Pt 1 of the Property (all o/ which shall also be included in the term "Property”). The term "personal property"
. ' o specrﬁcally eéxcludes that p'.,nerty described-as "tiousehold goods"t sécured in connection|with a "consumer" loan
as those terms are defined insar pucable federal regulatrons governing unfair and deceptive credit practrces '

El Filing As Financing Statement. Giantor agrees and acknowledges that this Securlty Instt"ument also suffices as a
l financing statement and any carvon, nhotographlc or other reproductron may be filed of record for purposes of
Artlcle 9 of the Umform Commercnl O ode. i - 3 }_ia . . oo : )

. .+ 28, OTHER TERMS If checked the followmg are a)plrc"hle to-this Securlty Instrument b o L
" . @ Line of- Credlt The .Secured Debt includes a | ‘evoiving lme of credit provision. A]though the Secured Debt may
' ; be reducecl to a zero balance this Securlty Instrurr ent will remam 11n effect until re]eased [

g ! B L
SIGNATURES By signing below Mortgagor agrees to the @S, and covenants contamed in thrs Securrty Instrument
and in any attachments Mortgagor also acknowledges recerpt of‘a 2upy oﬁ th1s Securtty Instrument on the date stated on
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S S U e ..... Enuty Name '.._ ............ .....

i ’ ¥ .
..........

a»"—»!( <)
(Date) | (S‘g“ﬂt“re) BARBARM P'\IN TROY R :

.....................................................................

4 (Date)

el e La A~ sh

. b ER
.....

ACKNOWLEDGMENT
R STATE OF .
' (fndividual) ; Thrs 1nstrument was acknowledged before me. thrs

LD preeinasa<ad
' - t( 'STEPHANIE LUDWIGS
PUBLIL, ST*TE O ILLINDIS :.

N . ; ﬁ ....... o gy oo
. S 1 ommlssmn Xy rel%nowlsed?ged A

i .
a L . 2 ¥ . 5 :
: : TP S T, et e, L f. ST S ! (Tide(s)
(Business j £ ‘ = L . - P ‘; i | i
il , . .or Enity T 0 S TR sernereenee ppresteesteion SRRILARAIEE : e L L LR R LR LR l(Namec;fBusmessannnty)
' r Ackmwledsmna B e e e TR  SUUTPTOTOUR tieereenee.s. O behalf of the buslness or entity.
e : . i .
s . ! My commission exprres e '5 o . _ i |
’ N G e T i e eee e, LTSNS AT
. ' - ' - P LT B (Notary Public)’ | o
H . il
. i 1 T II
' . i ™ . ! l
' . [., o, , - " . . . L § .
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