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- REAL ESTATE MORTGAGE
. . : ) (With Future Advance Clause) ‘
1. DATE AND-PARTIES. Trs.date ofithis Mortgage (Security Instrument).is. MARCH 19,2001 ;. grmmormer. omand=rims ) =

T e T -

the parties, their addresses and X identification numbers, if required, are as follows:

MORTGAGOR:  JOHN & TROY
7541 W 173R0 STREET

.. TINLEY PARK, TI60477

[VIf checked, refer to the attached Adderildum\ir‘.éorpnrated ‘herein, for additional Mort;gagors, their signatures and
acknowledgments. o S e :
~ LENDER: BENCHMARK BANK

1 N CONSTITUTION DR
AURORA, IL 60506

2. “CONVEYANCE. For good and valﬁable consideration, the receipt and sutficiency of which is hcknowledgedi‘anff fo

secure the Secured Debt (defined below) and Mortgagor’s performance unde: this Security Instrument, Mortgagor ‘;

grants, bargains, sclls, conveys, mortgages and warrants to Lender the following de:crived property:

LOT 122 (EXCEPT THE WEST 4.25 FEET THEREOF) AND THE WESY '8.5 FEET OF
LOT 23 IN BLOCK 3 IN SUNDALE RIDGE SUBDIVISION OF PART OF TUE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12, (EAXT OF THE
THIRD PRINCIPAL M 86AN 14 COOK COUNTY, ILLINOIS. . _ ' _

+  =PIN-H.=2725=406=0T755, < s B
’Fhe property 1s%3cate in aO'C ............................... TUUN SSURRURUROS S UG CONDTTSUPIPPRTRRRY
: e . ( ounty) ‘ .t \
.7.5.4..3:..“.?:..1..7.3.13!3...-5.'-.['...........'...'..' ..... ©o . TINLEY. RARK:............. ooy Llinois V50477 e
: S "(Address) . (City) . - ‘ . (ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oiland gas rights, crops, timber, all
diversion. payments or third party payments made to crop producers, all water and riparian rights, wells, ditches, ‘;

" feservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
]

now, or at any time in the future, be part of the real estate described above (all referred to as "Property"). .

3. SECURED DEBT AND FUTURE ADVA_NCES. The term "Secured Dei;t";is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described 3»
‘below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is ‘
- suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

Promissory Note # 10565
Dated MARCH 19, 2001 ' In The Amount Of -$100,000.00 .
Accruing At A Variable Rate With A Maturity Date Of MARCH 19, 2002

ILLINDIS- AGRICULTURALICOMMERCIAL MORTGAGE (IEH)T FOR FNMA, FHLMC, FHA DR VA USE, AND NOT FOR CONSUI W' RPOSES) {page 1 of 8/ :
- '
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. Morfgagt r and Lender.
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Securlty Instrunient. e
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resmssron :
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i - the terms of the Secured Debt and this Sceurity Instrument:”

D

o
E 4 +
i
4

[

addruonal or future: ]oans or advances in any amount. ‘Any such jcommitment must be

L

w
]a

_ . All additionz. sums advanced and expenses mcurred by Lender for insuring, preservmg i
o - o -t the_ Propertv/ans. its value and any other sums advanced and exper}ses mcurred by Lender under the
I ) . " L H o

‘l

| »

1‘ To promptly deliver to Lender any notrces that Mortg'agr*r recelves‘ from the holder
o

t

© secured by the lien document without Lender’s prior written .unsent

i

4

agreed to]

.
14
i .

| 1 i
. : - C. All obltgattons Mortgagor owes to Lender, which now exist or may later arise, to the extent not
: . law,including, but not limited to, hablhttes for overdrafts relatr{ng to any deposit account agreement between

-

+
i

3. PRIOR SECURITY INTERESTS With regars 1) any other mortgage !deed of trust, securrty agreement
L document that ‘created a prior security -iritetest or elicumbrance on the Property, Mortgagor agrees
A1 To make all payments when due and to perforr 1 or comply with al]lcovenants

‘,
oy

i

I

K

gt

B
Lo Ci Not to allow any modtﬁcatton or extensmn of nor to reqhes any future advances under any note or agreement

OFFICIAL OO-PWEBM

B. All future advances from I_ender to Mortgagor or- other future obhgatrons of, Mortgagor to Lender under any
promissory note, contract, guaranty, or other’evidence of debt: existing now or executed after}thrs Security -
Instrument ‘whether or not this Security Instrument is spectﬁcally'referenced‘ If more than one person signs this

i Security Instrument each Mortgagor agrees that-this Security Instrument will secure all future advances and

" future: obltgatrons that are given to-or incurred.by any one or more Moertgagor, or any one or more Mortgagor

e and others. All future advances and other.futufe. cbligations are’ secured by this Security Instrument even though

£ I all-or part.may not yet be advanced: All future advances and. other future obligations, are’ "secured- as if made on

! ! the date of this Security Instrument. Nothmg in this Security Instrument shall constltute a comrmtment Jto make

o
!

1n a separate -

prohtblted by

or otherwrse protecting

terms of this

This’ Securrty Instrument wil? zot secure - any other debt 1f bender fatls to give any requtred nottee of the right of

| i
: .4 PAYMENTS Mortgagor agrees that all’pay ments under the Secured Debt will be patd when dueI and m accordance w1th

or other lien

6.. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments wJigne, encumbrances, Iease payments ground
“rents, utt]tttes and other charges relating to the Property when due, Lender rnay r’qlure Mortgagor to' provrde to Lender
coples of all notices that such amounts are ‘due and the recerpts ev1dencmg Mongp
title to the Property against any claims that would i impair the lien of this Secirity Instrianent. Mortgagor agrees to assign
to Lender, as requested by Lender, any rrghts claims or defenses Mortgagor may have against p?rtles who supply labor

or matertals to marntaln or 1mprove the Property

ko e R

et ket .,_.......____

Loy
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* immediately due and: payable upon the creation of, or contract for the creation of,. -any lien, encum '-fa"

Instrument 1s re]eased

A A beneﬁcra] mterest in Mortgagor is sold or transferred

Due L

i ' R B There isa change in e1ther the 1dent1ty or nurnber of members of a partnershlp or smnlar entlty
o ' N * ‘I . i
. T “C.] There 1s a change in ownershrp of more than 25 percent of the votmg stock ofa corporatron or snrular entrty

J i

1.

e s
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b Securrty Instrnment
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8 TRANSFER OF AN INTEREST IN THE MORTGAGOR If Mortgagor is an enttty other than
asa corporatton or other orgamzatton) Lender may demand immediate payment if:

,lg 1:” .

L

However Lender may not demand payment 1n the above snuatlons if 1'? is prohlbtted by law

O

i

payment j| Mori gagor will.defend

7 DUE ON SALE OR ENCUMBRANCE Lender may, at its optton dec]are the entire balance of: (ke Secured‘Debt 107 be==esws

transfer or sale

I .

of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 59]), '-'s applrcable This
covenant shall tun with the Property and shall remain in effect until the Secured Debt is paid i in full and this Security

a,na;tura‘l' person (such

1

o

!I as oi the

i
!

l

o

i .
R

date of this
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9. ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as
a corporation -or other organigation), Mortgagor makes to Lender the following warranties and representations which
shall continue as long as the Secured Debt remains outstanding: - , _

.- I o oo, L - . - )

.. " A.~Mortgagor is -duly” organized and validly existing .in -Mortgagor’s, state of incorporation . or+ organization.

~ Moftgagor is-in good standing in:all states in which Mortgagor transacts -business. Mortgagor has the power and
/i * authority to own the Property and (o carry on-its business as now being conducted and, as.applicable, is qualified
.- to do so in each state in which Mortgagor operates. U U

L

" B. The execution, delivery and performance of this Seeurity Instrument .by Mortgagor and the gj)ligatiions evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other <nan previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
“years andias-not used any other trade or fictitious name. Without Lender’s prior written consent, Mortgagor
does not anc.w1’ not use any other name and will preserve its existing name, trade names and franchises until the

i : i sunctied. Y ST PSR eSS
Lo SeowredDobtissisfied, 4 LoL e vl geedtimnia o usan s

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all,_repairs-that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioration of the Froperty. Mortgagor will keep the Property free of noxious weeds and grasses,
Mortgagor agrees that the nature of ip< occupancy and use will not substantially change without Lender’s prior written
consent. Morigagor will not permit any cnanje in any license, restrictive covenant or easement without Lender’s prior
written consent. Mortgagor will notify Leaderof all demands, proceedings, claims, and actions against Mortgagor, and
of any loss or damage to the Property. ' :

cat v

No portion of the Property will be removed, demdlished or materially altered without Lender's prior written consent
except that Mortgagor has the right to remiove items of pertonal property comprising a part of the Property that become
worn or obsolete, provided that such personal property 15 répiaced with other personal property at least equal in value to
. the replaced personal property, free frofir any title retentior device, security agreement or other encumbrance. Such

" replacement of personal property will be deemed subject to {5 security interest created by this Security Instrument.

Mortgagor shall not partitionor subdivide the Property without Len-er’s prior written consent.

Lender or Lender’s agents may, at Lender’s option, enter the Propery a: any ireasonable time for the purpose of
inspecting the Property. Lender- shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Amy inspection of the Property skall be entirely for Lender’s benefit-and

Mortgagor will in no way rely on Lender’s inspection.

11. AUTHORITY' TO PERFORM If Mortgagor fa.ilsA to perform any duty or any cf:tne covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. iMotgagor appoints Lender as

attorney-in fact to_sign:Mortgagor’s name or p

"Mortgagor ‘shall not create an obligation to perform, and Lender’s failure to perform will ‘st preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instrument. If any construc:or. on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to proteci.lender’s security
interest in the Property, including completion of the construction,: - -

12. ASSIGNMENT OF LEASES AND RENTS: Mortgagor grants, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all: _ .

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions

of such agreements (all referred to as "Leases").” ‘

.7 B. Reiits,"issnes and profits (all referred to as "Rents”),. including but not. limited to. security deposits, minimum
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other

© = applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,

[
V-

hY .
T L fpage 3 of 8)

3
'

©1993 Bankers Systems, Inc., $t. Cloud, MN Form ‘AGICO-MTGAIL 8/20/98 ' -

ot b e T e -

ay any.amount necessary for. performance.. L.sad ‘r’s_right,to.perform:-for-. .




I I

UN@I’—'FICIAL CGPM?E_

'
'
i
'

- "loss of rents insurarnce, guest. recerpts revenues royalties, proceeds bonuses, accounts contract rights,
-~ generalsintangibles, and all ‘rights. and claims which. Mortgagor may have that in any way pertarn 10 Or are on
1 account of the use or occupancy of the' whole or-any part of the- Prbpérty A |
. - “‘.."" NS ,.',,7. - Lot .
el In the event-any item hsted as Leases or- Rents 1s determmed to be: persoLaI property, thrs Sequrrty Instrument wrll also
- R be regarded asa’security agreement. - et T e
S aeT By «l-'lt'eu LW T A 1

. Mortgagor will promptly provide Lender wrth true and correct copies of 'all exrstmg and futureilLeases Mprtgagor may
i- collect receive, enjoy and use the Rents so long as Mortgagor is not in default. Except for ' one lease period’s rent,
R Mortgagor will not collect.in advance any:futiire Rents without Lender’s prior written consent. Ulpon default Mortgagor
. " will receive Rents in trust' for Lender and Mortgagor will 'not comrmngle the Rents with any other funds Amounts

i .+ collected shall'be applied at Lender’s discretion to payments on the Secured Debt as therem provrded to costs of

..+ managing, protecting and preserving. the Property and to any other necessary related expenses 1nclud1ng Lender 8
attorneys fees: nnd court costs, 1.

' K R i . . } L Lo '
. Mortgagor agrees-inat, this ‘assignment is  immediately -effective- after default. betwéen the l)arne' to.|this Secunty
MR etwwlnstrument -and’ effccive-as to third -parties.on the Tecording. of the: Securrty Instrument, and thrsiassrgnment will remain
ot : effectlve dunng any period of redemptton by the - Mortgagor until the’ Secured Debt i is satlsﬁedi Mortgagor agrees that
' Lender is entitled to notify Mc'rtgagor or Mortgagor § tenants to make payments of Rénts due or to become due directly-

‘ - to Lender after such recordizg. However, Lender agrees not to notify Mortgagor’s tenants until| Mortgagor defaults and
4 © ' Lender notrﬁes Mortgagor of the dess it and demands that Mortgagor and Mortgagor’s tenantsjpay all Rents due or to

L become due drrectly to Lendér. On‘recei 'ng the notice of default; Mortgagor will eridorse and deliver to Lender any .

o payments of Rents. If Mortgagor bec(mes subject to a voluntary or mvoluntary bankruptcy,ji Mortgagor agrees that
Lender is entitled to receive reliéf from the ‘mitomatic stay in bankruptcy for the purpose of makmg thts assrgnment
effecttve and- enforceable under state and federal Jaw. -
i A i RRL : oy [

i ':Mortgagor warrants that no default exrsts under the Learés or any applrcable landlord law. Mortgaaor also agrees to-
* . - maintain, and to require. the tenants to comply:with, (ne Loases and any appllcable law. Mortgagor will promptly notify
o Lender of any noncomplrance If Mortgagor neglects or 1efuscs.to enforce ‘compliance with the temts of thd Leases, then
'Lender ‘may; ‘at;Lender’s option, enforce. .compliance.. Mc"‘g' sar will | obtarn Lender’s wrttten authorrzanon before

Mortgagor consents to sublet, mod1fy cancel, .or ‘otherwise_ alt<r. (he Leases to accept the surrender of |the Property

covered by such Leases (unless the Leases so requrre) or 10- assign’ ,umpronuse or encumber tllre Leases or any-future

Rents If Lender acts to' manage, protect 'and preserve the Property,. L .ndtr does not assume or become liable for its

rnamtenance depreciation; or other losses or damages, except those aez,fo Lender’s gross negltgence or intentional

torts.: Otherwrse, Mortgagor will hold Lender harmless and indemnify Lenc erdor any and -all lrabrllty, loss or damage

that Lender may incur as a consequence of the assignment ‘under thrs secnoln ‘ o ; N

13.,LEASEHOLDS, CONDOMINIUMS PLANNED UNIT DEVELOPMENTS. Mg gagor agri’ees to, comply with the
: " provisions of any lease if this Security Instrument is on a leasehold. If the' Property inclug €S a unlt in a condomitium or
S S ma:plannednumudevelopment,aMcrtgagor wrll perform .all of Mortgagor 5. dutres undet 0z Mvenants 1 by- laws or

e
",Ek
|
»

regulatrons of the condormmum or planned unit devel()pment T [ —m “*"" L “"*ﬁ*ﬁl : [T e
. K ¥ S o i i
S 14 DEFAULT Mortgagor w1ll be in default if any of the followmg occur: - ‘ . :t S
; A Any party obligated on the Secured Debt fails to make payment when due; ., - - - y

B A breach of any term or-covenant in this Security Instrument or any other document executed lor the purpo’se'nf
l creatmg, securing or guarantymg the Secured Debt; - . ’ . C T i, .

T i fl

C.r The maktng or: furnishing of any verbal or written representatron statement 0T Warranty to Lender that is false or
g tncorrect 1n any mater1a1 respect by Mortgagor or.any person or ent1ty obhgated on the Secured 'Debt
o _A?‘ B ‘1 v © e u LR . 5 ' W - b X
L3 5 2 - '. ‘ H
D. I The death d1ssolutton, or msolvency of; apporntment of a receiver . for, or applrcatron of any debtor reltef law to,
J Mortgagor or any other person or entrty oblrgated on the Secured Debt R R o

+ 4 H |

b A

E’ A’ good-fiith belief by Lendef at any fime that Lender is insecure wrth respect to any person or enttty obligated

-on the Secured Debt or that the prospect of any payment is tmpalred or the value of the Property is rmparred o

f
' LI A

(page 4 of 8)
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-+ D. Except as previously disclosed and éckngwledged in writing to Lender, Mortgagor and every (cnant have been,
are and shall remain in full compliance witli any applicable Environmental Law and Mortgagor has no knowledge
of or reason to believé there i§ any pending or threatened investigation, claim, or proceeding of any kind relating -
to (1) any Hazardous Substance located on, under or about the Property; or (2) any violation by-Mortgagor or

©* . Lanyuenanttof any Environmental : Law. ;Mortgagor; will immediately. notify Lender, in -writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation,, cll‘éiqu,;_g'l;fbrqg:_epding. In
such an event, Lender has the right, but not the obligation, to participate in any such proceeding including the
. .- right to Teceive copies of any documerits relating to such proceedings. |, .- . vy ool
L T P A TR Lobe LR ) e
E. Except.as previously disclosed and-acknowledged in,writing to Lender, there are no underground storage tanks,

private dumps or open wells located on or under the Property, and no such tank, dump or well will be added
unless Lender first consents in writing. T ' o '

: PR , ‘ -
F. Mortgage: will permit, or cause any tenant 1o permit, Lender or Lender’s agent to enter and inspect the Property -
and revicw-all records at amy r‘gas‘c'mable time to determine (1) the existence, location and nature of any
Hazardous Sursiance on, under-or about the Property; (2) the existence, location, nature; and magnitude of any

» g g
Pl - WEE TR R LI Y | S
. and any tenant arc-in-compliance with applicable Environmental Law. .

G. Upon Lender’s reques. and at any timé, Mortgagor agrees, at Mortgagor’s expense, to engage a qualified
environmental engineer to. prepace an environmental audit of the Property and to submit the results of such audit
to Lender. The choice.of the cavironmental'engineer who will perform such audit is subject to Lénder’s approval.

H. Lender may perform any of Mortgagor’s obligations under this section at Mortgagor’s expense.

I Asa conséqu’encg Qf"any breach of any rep csentation, warranty or ‘promise’'made in this section, (1) Mortgagor
' 'wil_l_,‘indefrmify and hold Lender and Leénder’s. sdccessors or assigns harmless-from and against all losses; claims,
demands,” liabilities,’ damages, " cleanup, response -and: remediation costs,” penalties ‘and expenses;: including

B YT S iy - , -

‘ withiout*limitation: all costs of litigation-and attoineys’ fees, which Lender and- Lender’s:successors-or assigns

: Y D M T AT o . .. . \ ’,

»v L may sustain; and'(2) at Lender’s discretion::Liender n:a:” rolease this Security Instrument'and in return Mortgagor

will provide Lender with collateral of at’least equal valps ia the Property secured by this Security Instrument
“without prejudice to any-of Lender’s rights under this Secuiit_Instrument. - L

»

?

b Tty IR . E . S

J. Notwithstanding any of the language contained in this Security. Inst-ament to the contrary, the terms of this
section shall survive any foreclosure or satisfaction of this Security lrictiument regardless of any passage of title
‘to Lender or any dispoition by Lender of any or all of the Property. Any claims and defenses to the contrary are
hereby waived. oL T - o

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or. take any or all-of the, Propqgty\.kthgoygh__pgp@egy;a_tjog,..t-._:_ni:te;«udomain,-o,r,:.my other.

© “mieans, Mortgagor authorizes Lender to intervene in:Mortgagor’s name: in any of the above described actions or claims.

Mortgagor assigns to Lender the proceeds of any award or claim for. damages connected with a cor demnation or other

taking of all or any part of the Property. Such proceeds shall -be considered payments and will be app'izd as provided in

this Security Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.. - A : .- ‘

19. INSURANCE. Mortgagor agrees to maintain insurance as follows: , . ) L .
A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the ,
. .amounts- and -for .the periods that' Lender requires. The insurance carrier providing the insurance shall be chosen
by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to

... maintain.the coverage described above, Lender may, at Lender’s option; obtain coverage-to.protect Lender’s
rights in the Property according to:the terins of this Security Instrument. ... - - PR e
: . " . . “'_' ,\_} ) . ' "
-0 Allinsurance policies and' renewals. shall be-acceptable to Lender and shall include a'standard "mortgage clause
* * and,. where applicable; "loss:payee clause.” Mortgagor shall immediately notify Lender .of, cancellation or
- termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
’ o - . ) (page. 6of 8
©1983 Bankers Systems, fnc., St, Cloud, MN Form AEiéO-MT_G-lL 8/20/98 : .
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* Fir ! A material adverse change in Mortgagor s business including ownershrp, management, and ﬁnanc1al condrtlons
w3 : whrch Lender in its optnron belteves trnparrs the value of the Property or repayment of the Secured Debt or

A - . ~
P ) ¥ Tope g e l |

G] Any loan proceeds are used for a purpose that will: contnbute to e'xcesswe erosion of hlghly erodrble land or to
i thié conversron of wetlards to* produce an agrtcultural comrnodtty, as’ further explatned in7 (‘ F. R Part 1940,
1 SubpartG ExhtbttM R S 5 2 1 AR SRR :

s L .f b Lt e SR e e

e e [T

15. REMED]ES ON DEFAULT. In some 1nstances federal and staté law Wwill. requtre Lender to- provrde Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure apttons Subject to these
hnntatlons if any, Lender may accelerate the Securéd*Debt and foreclose tlns Security Instrurnent in 4 manner provided
by law if Mortgagor is in default. Upon default, Lender shall have the rtght without declaring the who]e‘tndebtedness ‘
. due and payable, to foreclose against all or part of the Property and shall have the right 0 posscssmn provided by law.
: * This Secunty nsirument shall continue as a lien on any parr of the Property not sold on foreclosu"re
. .
v T At the optron of Lerder, all or any part of the agreed fees and charges .accrued interest and: prlnctpal sha]l become
: tmmedtately due ans ptyable, after giving notice~if requn'ed by law, upon the occurrence of a default or anytime
: thereafter In addrtron Lénder shail be:éntitléd” to*all the remedies” provtdcd'by law;*the terms’ of the ‘ac ured Debt, this
P Securtty Instrument and acy ruiated documents. All remediés are dtsttnct {cumulanve and not exclusrve and the Lender
PR entttled to all remedies providad at law or equity, whether or not expressly set forth. The acceptance by ﬂender of any
1 r,sum in payment or partial paymer. on the Secured Debt after the balance is due or is accelerated or aﬁer foreclosure
_ proceedlngs are-filed -shall not constitute a waiver of Lender’s- rtght 10 requtre complete cure of any exrstmg default. By
o not exercrsrng any rernedy on Mortgaga(’s ¢ efault 'Lender does not watve Lender’s right - 10 lateer consrder the event a
: default if it conttnues or happens again. 3 o ‘1}_. .
. 16. EXPENSES ADVANCES ON. COVENAN PR &TTORNEYS’ FEES COLLECTION COS’]S Except when
oo prohtbtted by law Mortgagor agrees.to pay all of Lendzi'c expenses if Mortgagor breaches any cpvenant tn‘thts Security
.- Instrument. Mortgagor will-also pay on: demand any amount incurred by Lender for insuring, 1nspect1ng, preservmg or
- j-.i-.-otherwrse protecttng the Property and Lender’s security inte.est. These expenses w1ll bear 1nterest from the date of the
payment until paid in full at the highest interest rate in effect % nrovrded' in the terms of the Secured Debt Mortgagor
. agrees to pay all costs and expenses incurred by Lender in ol e ttng, enforcrng or protectrng Lender‘s rights and
g _ remedies under this Security Instrument. This amount may mclnde batis not limited to, attomeys fees, court costs, and
other legal expenses. This Security Instrument shall remain in effect dnll released. Lender agrees to tpay for any

recordation costs of such release. o SRy t l e lI

i .
P 2 i ML T TR
y-‘ﬁ" . o

: . | - ]t ;
. 17.~ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As;used n ttns sectron (ll) Envrronmental Law
' means‘ all federal, state and local laws, regulations, ordinances, court orders, attorney-general optntons or interpretive
. letters: concernrng the public health, safety, welfare, environment or a hazardous subsiar.ce; and (2) Hazardotrs Substance
) means-any toxic, radioactive or hazardous ‘material, waste, pollutant or lcontarnm::mt ‘wiich halls charactertsncs which
e “f%-*renderéthe‘s'sabstance dangerous-or. potentially,dangerous to the public health safety, ‘welfare ot nvrronment The term
, 1ncludes ‘Without limitation; any substances defined as; hazardous matertﬁl"' ToXic-sbstances "haaaraolts “waste" or -~ -
. * *hazardous substance ‘under’any Envrronmental Law R L . : -
S T P &
! Mortgagor represents, warrants and ‘agrees that ‘ o o I k : YR
- A. Except as previously disclosed and acknowledged in wrltlng to Lender, no Hazardous Substance has been, is, or
: o 1w111 be located, transported, manufactured, treated, refined; or handled by any person on under or about the
i '  Property, except in the ordrnary course of busrness and in strict compltance with all apphcable Envrromnental
- CjLawl T . , S o

Lo B lExcept as prev1ously disclosed and acknowledged in" writing. to Lender Mortgagor-has flot and wrll ot cause,
rcontrlbute to, or pernnt the release of any Hazardous Substance on the Property R ll‘ T

i ! ) : R AT ll o , PRI

i I OO Mortgagor will immediately nonfy Lender if (1) a release or- threatened release of Hazardous:Substance oceurs
C o on under or about the Property or mtgrates or threatens to nngrate from nearby property, or (2) there is a
‘ 'violation of any Environmental Law concerning the Property In such’ an event Mortgagor thlltake all necessary
i ' remedial actton in accordance with Envrronrnental Law ) 1 lt .
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oo HERGROFFICIAL CORY ! e e ¢

Mortgagor_shal] immedia£ely' give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor. - -

Unless otherwise agreed in writing, all insurance proceeds shall be.applied to.Testoration drfreba,i‘i-fc}_f., the Property
or to the Secured Debt, whether or not'then due, at Lender’s option. Any application of proceeds to principal
shall not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any
excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance
-policies and proceeds resulting from damage to the Property before the acquisition 'sh_alll;pass to Lender to the
extent of the Secured Debt immediately before the acquisition. * I e

" B. Mortgagor agrees (o maintain comprehensive general liability insurance naming Lender as an additional insured
in,an"armu'rlt acceptable to Lender, insil,ring against ¢laims arising from any accident or occurrence in or on the

Property.

»

C. Mortgdgor agiess o maintain’rental Joss or business interruption insurance, as required by Lender, in an amount

L o et

in writing), under # forie-of policy acceptable to Lender.

20. ESCROW FOR TAXES AN INSTTRANCE. Unless othérwise provided in a sepgra'té agreénient, Mortgagor will not
. be required to pay to Lender. funds dor taxes and insurance in escrow. . T

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file
any additional documents or certifications thit )eader may consider necessary to perfect, continue, and preserve
Mortgagor’s obligations under this Security Instruincnt and Lender’s lien status on the Property. .

22, JOINT AND 'IgNDIVI])UAL.'LIABILITY; CO-SIGNEPS; '_SUCCESSORS AND ASSIGNS  BOUND." All duties

. under this Security Instrument are joint and individual. If Mor'gagor signs this Security Instrument but does not sign an
+ ‘evidence of debt, Mortgagor does so only to mortgage Morigager’s interest in the Property to secure payment of the
Séeured Debt and Mortgagor does not agree to be personally lizy)2 on -the ‘Secured Debt. If this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agrees fo waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted uraes the*obligation>\These rights may include,

but aré not limited to, any anti-deficiency or one-action laws. Mortgagor spreesthat Lender and any party to this
Security Instrument may extend, modify or make any change in the terms ot s Security Instrunient, or any evidence of

debt without Mortgagor’s consent.  Such a change will not release Mortgagor frein e terms-of this Security Instrument.

The duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.
! ’ ) : S : N ‘

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Ihstrumeat 1o governed by the laws of
- the jg{ig_d_i_qtipn in which Lender. isilc{gatqdheygcept,tp—the extent. otherwise.required :by.the:iavs authe jurisdiction where.-
the Property is located. This Security Instrument is complete and ‘fully integrated. This Security .Jastrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or/any agreement related.
to.the Secured Debt that conflicts*with applicable law will not be effective, unless that law expressly or impliedly
permits the variations by written agreement.. If any section of this Security Instrument cannot be enforced according to

its terms, that section will be severed and will not affect the enforceability of the remainder-of this Security Instrument.
Whenever used, the-singular shall include the plural and the plural the singular..~The ‘captions and. headings of the

N.. _-sections of this Security Instrument are for convenience only and are not to ;bé\il's?q.‘td intefpret’ or define the terms of

this Security Instrument. Time is of the essence in this Security Instrument. R I UR

.

24. NOTICE. Unless otherwise tequired by law, any notice shall be given by delivering it-or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or.to any other address designated in
writing. Notice to one mortgagot will be deemied to be notice to all morigagors. ' o

25. WAIVERS. Except to the extent prbhibited by law, Mortgagor hereby waives and releases any and.all rights and
remedies Mortgagor may now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstatement, appraisement, the marshalling of liens and assets and all other exemptions as to the Property.

ate
{page 7 of 8)

©1993 Barkers Systems, Inc., St. Cloud, MN Form AG/CO-MTG-IL 8/20/98

éaqualJo;@t._..le_as_t;_ur_«_,e.'ageagijuqh_e)yggf;s}dc:bt~sez_'ngc,‘_md,rgguiredkqsgr,ow.,_acCo_ur_;tjcjjgsitsg(if;ggfeqdeto{sepa_rately N



: ‘:26'. MAXIMUM ‘OBLIGATION LIMIT The total prtncrpal amount secured by this Securrty Instrument at

~wtf | STATE OF .. -
: (Indtvtdual) 1 Thts 1nstrument was' acknowledged before me thrs ;

. G sTER) At -LUDWIGS ™

b UKI’OFFICIAL COPI‘?S*?? RN

l. -
. : e " ’ ' 1

“

""““‘c,

any one time

shall. not exceed $.100..909.:90 ... "% _.":=  This limitation of amount does not mclude interest, attorneys fees,
and other fees.and charges validly made pursuant to this Security Instrument. AlsD, this limitation does ‘not apply to
advances made under the terms. of this Security Instrument to protectlLender § security and to perform any of the
L covenants ‘coritained in this Security InStrument. s - v l ;

27 U C .C. PROVISIONS If checked the' followmg are ‘applicable to; but do not limit; this Securlty Instrument
|I| Constmctron Loan. This, Secunty Instrument secures an obllganon mcurred for the constructron of an
| " improvément on ‘the Property o -] : : e 4 :, t _
Fixture Flll[lg Mortgagor grants to Lender a securtty interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property.| (i ;
Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a securrty interest in all
crops, timber and. minerals located on the Property as well as all rents issues, and proﬁts of them mcludrng, but

not lmif2d to, all Conservation-Reserve Program (CRP) and Payment in Kind (PIK) payrnents and similar
governm,mal programs (all of whrch shall also be included in the term "Property"). “

3

el Lz ADA_._..

-connected, with, the, Property, incliding' all farm products, mventory, equlpment i accounts documents,
instrumeénts, chuttéd paper, general mtanglbles and-ail other rtems s*of persona] property Mortgagor{owns now or
in the future and tiat-are used or useful in the construction, ownershtp, operation, management, or maintenance

. of the Property (all' ¢ which shall also be included in the term "Property"). The term "personal property"
specifically excludes that p =verty described as "household goods' secured in connectron!lwnh’a "consumer" loan
as those-terms are defined inan pucable fedéral regulations govemmg unfair and deceptive credit practlces

SN

e 4 Personal Propzerty. Mortgagor grants to .Lender a security interest in all personal property located on or
-
i

+

1
|
N
T 0 Filing As Financing Statement, G Giantor agrees and acknowledges that this Secur1ty Inst}'ument also suffices as a ,
' |
l

financing' statement and any carvon, nhotographlc or other reproductron may be ﬁled of record for purposes of
Article-9 of the Uniform, Comrnercr.ll Code. ~» | . l S ;.t 9 ‘

YIS

A
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28 OTI-IER TERMS If checked the followmg are a Jpll(‘"“le to this Securrty Instrument: - o ' '
' @ Line of: Credjt The Secured Debt.includes a ‘evoiving lme of credit provision. Although the'Secured Debt may_ '
S | be reduced toa zero balance th1s Securny Instrurrtenv w111 remain in‘effect unnl released - l S .

SIGNATURES By signing below Mongagor agrees to the ©7ms and ci)venants contamed in [hlS Securtty Instrument‘
and in ady attachments Mortgagor also acknowledges recerpt of‘a 2ipy of thig Secur1ty, Instrument on the date stated on

pagel . - : ] ‘ i | AP 4
;‘I" - N . . :‘_ . . ' J ' [ i ) -~
¥ Ennty Namel .. bl i Entity Namesds o) : ...... OO S
] Lo
B A . lg Ry . [P
e TR S O TN OO T AT YU SRU RPN
(Signafure . - 3 N . - (Date),,' (Signatur'c) Ja s . - . BB T l S " (Date)
j f : R T AP I SRS B )
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ACKNOWLEDGMENT

"'wta:ﬁ'r:-a!o-- AT ST

..............

* b L . . -“
P
T ! Mx;co AAﬁ\x Asa

At' I EGEUS, STATE OF ILLNDIS -

o L BT ﬂc,!(j;lfes_mrys 2004 P COUNTY OF :
.. THis m‘s'ntnn‘mt“mmmm ] before me thrs ........... Ll d
by e AT » i | ,
R PO e TSRS COR YO i e
{Business b 3 - .- . - . N i SR e s |
* or Eniity { Of_ e . : SRR I T PRV RSPR LT IR |[NameofBus1ness or Entity)
Achwwledgmem)T Al et erineas] e T e P on behalf of the busmess or entity.
jt My comrmssn)n exptres S ’ ' T : R
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