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" ASSIGNMENY OF RENTS

*THIS ASSIGNMENT OF RENTS dated May 3, 2001, is made anc’ szecuted between THE REGO GROUP, LTD,,
AN ILLINOIS CORPORATION, whose address is 5016 ESSINGTOM LANE, BARRINGTON, IL 60010 (referred

to below as "Grantor") and Suburban Bank and Trust Company, wkose address is 150 Butterfield Road,
_Elmhurst, IL 60126 (referred to below as "Lender").

Assignment. For valuable cbnsigeration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to tne Rents from the following
" described Property located in COOK County, State of lllinois:

LOT 2 IN DOCTOR’S SUBDIVISION OF PART OF LOT 6 IN THE SUBDIVISION ZF JOSEPH A. BARNES'
FARM IN SECTION 16, TOWNSHIP 41 NORTH, RANGE 11, EAST THE THIRD “Fui'CIPAL MERIDIAN,
IN'COOK COUNTY, ILLINOIS

The Property or Its address is commonly known as 291& AR GTON HEIGHTS ROAD, ARLINGTON
HEIGHTS, IL 60004. The Property tax identification number is 08-16-200-072-0000 AND
08-16-200-073- 0000 ) '

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment.- Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.
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GHANTOR S REPRESENTATIONS AND WARFIANTIES Grantor warrlantsthat WE

- claims except as disclosed to and accepted by Lender in writing. l

Ownershrp Grantor is entitled to receive the Rents free and clear of aII rrghts loans, liens, encumbrances and

l

I
‘ Right to Asslgn Grantor has the full nght power and authority to entler |nto this Assrgnment and to assign and

convey the Rents to Lender. | i

" No Prror Assignment. Grantor has not previously assigned or convelyed the Rents to any othel_r person by any

lnstrument now in force. -

" No Further Transfer. Grantor will not sell assign, encumber, or otherwise dispose of any of Grantors rights:in
" the Rents excep. as provided in this Assignment. I

| | |
_ LENDER’ S RIGHT To RECEIVE AND COLLECT RENTS. Lender shall have the right at any I|me,}and even though
~ no default shaII have cceurred under this Assignment, to collect and receive the Rents. For this purpose Lender is
hereby grven and granted the-following rights, powers and authority:

' Notrce to Tenants. Lerder may send notices to any and all tenants of the Property advrsrng them of this
Assrgnment and; dlrectlng ali Pants to be paid directly to Lender or Lender s agent.

" . Enter the Property Lender may eatsr upon and take possession of the Property; demand collect and receive
- from the tenants or from any other persans liable therefor, all of the Rents; institute and carry on all legal
‘. proceedrngs necessary for the protection of the Property, including such proceedings as may be necessary to

recover possession of the Property; collect the Rents and remove any ‘tenant or tenants orr|other persons from

" the Property ri - , P |

e .. i
B - !

* Maintain the Property Lender may enter upcn the Property to malntarn the Property and keep the same in

repair; lto pay the costs thereof and of all services ot all employees including their equlpment and of all

‘- contrnurng costs and expenses of malntalnlng the Propero: in proper repalr and condition, and also to pay all
© taxes, assessments and water utilities, and the premiums o~ fire and other insurance effected by Lender on the
: Property

; ;
. Compliance with Laws. Lender may do any and all thlngs to-cxecuta and comply wuth the laws of the State of
. lllinois and also all'other faws, rules, orders ordlnances and requrremer.t° of all ‘other governmental agencies.’

affectmg the Property ’ 3 l‘ |

Lease;the Property. Lender may rent or lease the whole orany part ot the Pronerty for such term or terms and
on such condltrons as Lender may deem approprrate

i

' Employ Agents Lender may engage such:. agent or agents as Lender may dzem appropnate, either in
; Lenders name or |n Grantors name, to rent and manage the Property, including the eolieziinn and appllcatton
. of Flents ;; (O

! sl

. “}
‘ Other Acts Lender may do all, such other things and acts with respect to the Property as Lender may deem
approprlate and'may act exclusrvely and solely in the pIace and stead of Grantor and to have all ut theipowers of

Grantor-for the. purposes stated above.

- No Fteqmrement to Act. Lender shall not be required to do any of .the foregoing acts or, thrngs and the fact

. that Lender shall have performed one or more of the foregoing acts or|thrngs shall not require Lender to do any
- other specrfrc act or thing. :

APPLICATION OF RENTS All costs and expenses mcurred by Lender in connection with the:

Propetty

:hali be for

Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, |n its sole drscretron
shall determlne the applrcatlon of any and all Rents received by it; however any such Rents irecelved by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness All expendrtures made by
Lender under this' Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assrgnment and shall be payable on demand, with interest at the' Note rate from date,
paid. = ‘

lof expendrture untit
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness wheh due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that

. payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any count or administrative body
having jurisdiction cver Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made- 0y .ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumerit ¢ agreement evidencing the Indebtedness and the Property will continue’ to secure the
amount repaid-or recovered 1o tiie.same extent as if that amount never had been originally received by Lender, and .
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to .
this Asmgnment

LENDER’S EXPENDITURES If any-action or proceedlng is commenced that would materially affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or. pay under this ‘Assignmen: sr any Related Documents, Lender on Grantor's' behalf may
(but shall not be obligated to) take any action 4iai Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and-paying all costsforinsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purpusss will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the dai¢ i vepayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payabie it any installment payments to become due
during sither (1) - the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's matirity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights anu.: '\medles to which Lender may be
entitled upon Default, .

DEFAULT. Each of the foilowing; at Lender’s option, shall constitute an.Event of Defarlt under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, ‘covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with,or to pesiarm any term, :
obllgatlon covenant or condition contained in any other agreement between Lender and Grant0| ’

Default on- Other Payments Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or-any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability. to perform Grantor's obhgations under this

Asmgnment ar any of the Related Documents.

False Statemems Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any ‘
material respect, either now or at the tlme made or fumlshed or becomes false or misieading at any time |
thereafter.
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‘: Insecunty Lender in good faith believes itself insecure. : . Lo

: Defective Coliateralization. This Assignment or any of the Related Documents ceases to be |n fuII force and
. effect (rncludrng failure of any collateral document to create a valid and perfected security rnterest or Iren) at any
. time.and for any reason. . l :1 .

" Insolvency The dissolution or termrnatlon of Grantor's exrstence -as a going busrness the insolvency of
: Grantor the appointment of a receiver for any part of Grantor's property, any a55|gnment for the beneflt of
; credrtors any type of creditor workout, or the commencement of any proceeding under: Fany bankruptcy or

. insolvency laws by or against Grantor, ;

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedmgs whether by

: judlmal] proceedrng, self-help, repossession or any other method, by any creditor of Grantor or by any

j governmental agency against the Rents or any property securlng the Indebtedness.] This includes a
' garnrshment of ary of Grantor's accounts, including deposit accounts with Lender. However th|s| Event of
' Default shall not -anpiy it there is a good faith dispute by Grantor as to the validity or reasonableness ofl the claim
: which’ IS the basis 0 the creditor or forfeiture proceeding and if Grantor gives Lender wntten notrce of the

credrtor or forfeiture prosanding and deposits with Lender monies or ajsurety bond for the creditor or forfeiture

’ proceedrng. in an amount setzemined by Lender in |ts sole discretion, as berng an adequatelreserve ar bond for

. the d|spute lﬂ

!
Property Damage or Loss. The Pregearty is lost, stolen, substantlally]damaged sold, or borrowed against.
|
Events Affectlng Guarantor. Any of the preceding events occurs wrth respect to any Guarantor ot any of the

' Indebtedness or any Guarantor dies or ue;u'nes incompetent, or revokes or disputes the valldrty of, lor liability

under, jany Guaranty of the Indebtedness. -ir. the event of a death, Lender at its option, rnay, but shall not be

: requrred to, permrt the Guarantor's estate to as=:'me unconditionally the obligations arising under the|guaranty
. ina manner sattsfactory to Lender, and, in doing 30, Zuie any Event of Default ll

_ Adverse Change A material adverse change occurs in Grantors financial condition, or Lender believes the
; prospect of payment or performance of the Indebtedness is impaired. r .

7' M .
n N

!
* Cure Prowstons If any default, other than a default in paymeniis cn-'able and if Grantor has not been given a
- notice of a breach of the same provision-of this Assignment within th e pieceding twelve (12) monthsl it may be

cured (and no .event of default will have occurred) if. Grantor, afte ‘receiving written notrce from Lender

: demandrng cure of such default: (1) cures the default within ten (10) days o {2) ifthe cure requlreslmore than

ten (1 0) days, immediately initiates steps which Lender deems in Lender s soie aiscretion to' be suffrcrent to cure

" the default and thereafter continues and completes all reasonable and necessaly steps suffrcrent to produce
‘ complrance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ard I any trme thereafter,
Lender may exercise any one or.more of the following rights and remedies, in addition to ? ! other rights or
remedies provrded by law: ;

Accelerate Indebtedness Lender shall have the right at it option wrthout notice to Grantoréto declare the entire
Indebtedness lmmed|ately due and payable, mcludlng any prepayment penalty whrch’ Grantor would be
requrred to pay l , . I

Collect Rents Lender shall have the right, without notice to Grantor to take possessron of the Prpperty and

collect| the Rents, including amounts past due and unpaid, and apply the net proceeds over and above

. Lender’s costs, against the Indebtedness. - In furtherance of this right,|Lender shall have all the nghts provided
- forin the Lender's Right to Receive and.Collect Rents Section, above. If the Rents are collected by Lender,

then Grantor irrevocably designates Lender as Grantor's attorney-in- fact to endorse mstruments recelved in
payment thereof in the name of Grantor and to negotiate the sameland collect the proceeds Payments by

' tenants or other users to Lender in response to Lender's demand shall satisfy the oblrgatrons for which the
. payments are made, whether or not any proper grounds for the demand existed. Lender may exercrse its rights
. under this subparagraph either in person, by agent, or through a receiver. -
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to, take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

- receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

‘Other Remedles Lender shall have all other rlghts and remedles provided in this Assxgnment or the Note or by
law.

_ Election of.neme'dies. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an eiaction to make expenditures or to take action to perform an obligation of Grantor under this
Assignment,. after Gtantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

. its remed|es

Attorneys’' Fees; Expenses. If Lender institutes-any suit or action to enforce any of the terms of this

" Assignment, Lender shall b3 entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, alf reasonable expenses. “e:‘der incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforce:iient of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at tho Nete rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, withou! timitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expznses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judument collection services, the cost of searching records,
abtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees; title insurance, and

- fees for the Trustee, to the extent permllted by applicable 12w, Grantor also will pay any court costs, in addition

to all other sums provided by Iaw

MISCELLANEOUS PROVISIONS. The following misc':ellaneous'prn'.'ialons are a part of this Assignrﬁenj:

Amendments. This Assignment, together with any Related Docurients, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigninzni. No alteration of or amendment to

.this Assignment shall be effective unless given in writing and signed by thz party or parties sought to be
. .charged or bound by the alteratlon or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpcses only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed: by, construed and enforced-in accordance with
federal law and the laws of the State of lllinois. This Assignment has been acceptzr by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this aésignment with any other interest or
estate in the Property. at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us.- (2) If more than one person signs below, our obligations are joint and several. This means that the words
"1,* “me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment

- are for convenience purposes only. They are not fo be- used to interpret or define the provisions of this

Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assighment unless
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- such wialver is gwen in writing and signed by Lender. No delay or omlsl,smn on the part of Linder in eI<erC|smg
any rtght shall-operate as a waiver of such right or any other right. A ;waiver by Lender otla provrsmn of this
ASS|gnment shall not prejudice or constitute a waiver of Lender’s nght otherwise to demand stnct compllance

- with that provision or any other provision of this Assignment.- No pruor waiver by Lenderj nor any course of

deallng between, Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of prantor s

t , obhgatlons as to any future transactions. Whenever the consent of Lender is required under thrs Assignment,
K -, the grantlng of such consent by Lender in any instance shall not constltute continuing consent to subsequent
% : mstances where'such consent is reqwred and in aII cases such consent may be granted or w1thheld in the sole
* discretion of Lender : II ;

I‘ Notlces Any natice required to be given under this Assignment shall be given in writing, and shall be effective

© when actuaII, do ivered, when actually received by telefacsimile (unless otherwise requrred by Iaw) when
| deposned with aiationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as firsticlass, certiicd.cr registered mail postage prepaid, directed to the addresses shown Inearlthe begrnnrng

. of this Assrgnment Aov-narty may change its address for notices under this Asmgnment by glwng formal
3 . written:notice to the othe. puitias, specifying that the purpose of the notlce is to change the party s address For
_ notice ‘purposes; Grantor agrees to keep Lender informed at all tlmes of Grantor's current address Unless
: i otherWIse provided or required by.law, if there is more than one Grantor any notice g|ven by Lender to any
- Grantor is deemed to be notice give: 10 all Grantors. I.

' Powers of Attorney The various agencies and powers of attorney conveyed on Lender under this Asmgnment

are granted for \purposes of security arnd may not be revoked by Grantor until such time asIthe same are
_'_g; renounced by Lender . . I '
4 - Severability If a court of competent jurisdiction finds.any provision of this Assignment to be |Ilegal Invalld or

po unenforceable as to any circumstance, that finding shali not make the offending prowsmn ttlegal lnvalld or

unenforceable as to any other circumstance. |f feasible, the offending prowsmn shall be consndered I'I'IOCIIerd S0
i : that it becomes legal, valid and enforceable. If the offenzing provision cannot be so modlfled |t shall be
r -conSIdered deleted from this Assignment. Unless otheryvis2 'eqwred by law, the |IlegaI|ty, lnvalldlty, or
-k o unenforceabllrty of any provision of this Assrgnment shall not aitect the legality, validity or entorceablllty of any
: "~ other prowsmn of this Assignment. |

© Successors and Assigns. Subject to any limitations stated in this Abal nment on transfer of Grantors interest,

this Assrgnment shall be binding upon and inure to the benefit of the pantu;s their successors and as3|gns If
_ ownershIp of the Property becomes vested in a person other than’ Grantor l.ander, wrthout not|ce to Grantor,
© may deal with Grantor's successors with reference to this Assrgnment and’ 'tz Indebtedness by way of
i forbearance or exten3|on without releasing Grantor from the obI:gatlons of this Assignmaent or Ilablllty under the
' Indebtedness L A

. 3
[ i

- Time is of the Essence Time is of the essence in the performance of this Assignment. ‘:

s I
a Walve Jury. Alt parties to this Assignment hereby waive the right to any |ury Wzl in any action,
proceeding, or. counterclaim hrought by any party against any other party. ‘

I
I3
E{

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases eland waives all rlghts and benefits of the
homestead exemptlon laws of the State of lllinois as to all indebtedness se?ured by this AssrgnrrJtent !

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO ITHE| CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL FIIGH'IIS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHAII.F AND ON

BEHALF OF EACHIAND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GFIANTG)FI ACQUIFIING ANY
' INTEFIEST IN OR TITLE TOTHE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT

DEFINITIONS The following capitalized words and terms shall have the foIIowrng meanlngs when used in this
Asmgnment Unless specifically stated to the contrary, all references to dollar amounts shaII rnean amounts in
lawful money of the United States of America. Words and terms used injthe singular shall mclude Ithe pIural and
the plural shaII include the smgular as the context may require. Words|and terms not othervwse deflned in this

1
i
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Assignment shall have the meanings attributed to such terms in.the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower” heans THE REGO GROUP, LTD..
Default. The word "Default" means the Default set forth in this Assignment in the section titled *Default".

- Event of:Default.- The-words "Event of Default* mean any of the events of default set forth in this Assignment

in the default section of this Assignment.

< " " ¥ \ "} - . bl
Grantor. Thz werd "Grantor' means THE REGO GROUF" §L\.TD \\\\‘\ . \ \. \“ AR @:m#;
Guarantor. The wo'd "Guarantor” means any guarantor surety, or accommodatlon party of- any or all of the

“
Indebtedness. : : . : ‘\ v

CGuaranty. The word "Cuzianty” means the guaranty from Guarantor to Lender including W|thout Ilmltanon a
guaranty of all or part of the@nte. \;l

Indebtedness. The word "Indebiecness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related -Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the:Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligaticis or expenses incurred by Lender to enforce Grantor's obllgatlons
under this Assignment, together with intereston stich amounts as provided in this As&gnmentﬁ i

Lender. The word “Lender” means Suburban Benk and Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note-driad May 3, 2001, in the original.ptincipal amount of
$455,000.00 from Grantor to Lender, together with all rciicwals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory ot ar agreement. The interest rate on the Note is a
variable interest rate based upon an index: { The index currenit.is 7.500% per annum. Payments on the Note
are to be made in accordance with the following payment scheziuie: in one principal payment of $455,000.00
plus interest on May 3, 2002. This payment due on May 3, 2002, wil’ be lar all principal and all accrued interest
not yet paid. In addition, Grantor will pay regular monthly payments 0f 2!l accrued unpaid interest due as of
each payment date, beginning June 3, 2001, with all subsequent interest pavments to be due on the same day
of each month after that. If the index increases, the payments tied to the indéx, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall he caiculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. Notwiiiiatanding the foregoing,
the variable interest rate or rates provided for in this Assignment shall be subject to the feidnwing maximum rate.
NOTICE: Under.no circumstances shall the interest rate on this Assignment be moie inan (except for any
higher default rate shown below) the lesser of 24.000% per annum or the maximum rate allowzd by applicable
law. -4

Property. The word "Property" means all of Grantor's right, tltle and mterest in and to all the Property as
described in the "Asmgnment“ section of this Assignment,

Related Documents.- The: words” "R_elated Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

SN
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ASSIGNMENT OF RENTS . ,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON MAY 3, 2001. : I

|
i

i

: CORPORATE ACKNOWLEDGMENT
) ' B A |
STATE oF | L ’ O, ) o
I L
, ) §S 1
counw OF @mlf— | . ) | b
. ! |
| : | |
On this . 3 day of Yoy 30\ before me, the unidersignedJ Notary

Public, perfonally appeared EFSTATHIOS A HEbOPOULOS PPLSIDFl'“T -
- |

, and-kngWn to me to be an authonzed agent of the corporation that exmuted the ASS|gnment of Rents and
ged the Assignment to be the free and voluntary act and deed of the corporatronI by authonty of its
by resolutlon of its board of dlrectors for the uses and purposes therenn mentloned and' on oath stated

KAMM Resldmg at QGOL \A,‘

N;)tary Public in a;nd for the State of l I—— _ I
" OFFICIAL SEAL

) SARAH J KASENTER
orggv PUBLIC, STATE OF 1 jvofs
MMISSION EXPREs; :07/22/03

My commission é)%pires‘- 7 Fd 0
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