| Q04039791

@ - UNOFFICIA_ Qﬁt}x}hfrmme;uf 27
1 § 2001-05-10 11:45

N/ i .

1 Coak Coynt Ty Recorder

Returp-Tor S it

NORTH AMERICAN MORTGAGE COMPANY

P O BOX 808021 !

PETALUMA, CA 54875-8031 | ;
111

FINAL REVIEW AU 052

4q

T

b

L

0010392917

Prepared By: Pl
TEAM 1/2 '
10260 VIKING DRIVE SUJITE 1
EDEN PRAIRIE, MN 55344
8778449068

P :
i Il
[Space Above This Ll.im:'.l For Recording Data)

211

" ||
g2 | M@ﬂTp
|
\
|
|

4641278-818

DEFINITIONS

*nLgD }
“/o%s, uaaﬁ'\nO A'{tx t10ns of thxs dm cumem are defined below and other words are defined

in Sections 3, 11, 13 18, 20 and 21. Ccrtaﬂﬂ u‘eS| regardmg the usage of words used in this
document are also provided in Section 16; i '

il

! 14 |
{(A) "Security Instrument” means this docm?:.nl,lwhc_u da !I d APRIL 25, 2001
together with all Riders to this document.| K
(B) “Borrower” is shaun GAVLE | - i
o | g

| Law T

Lenderisa  conmrorATION ]
organized and existing under the laws of DELA

|
HLINOIS - Singls Family ~ Fannio MaelFroddlo Mac uiu FORM msm Form 3014 1/01
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Lender’s address is 3989 A1mWAY DRIVE }{SaNTA ROSA, CA 85403
. 1

Lender is the mortgagee under this Security
(D) "Note™ means the promissory note sign
The Note states that Borrower owea Lender
HUNDRED AND 007100 3
(US.$  348,500.00 ) plus int
Periodic Payments and to pay the debt in full
(E) "Property™ means the property that is d
in the Property.”

(%) "Loan" means the debt evidenced by

rument.

by Borrower and dated  app ;g 25, 2001
REE HUNDRED FORTY EIGHT THOUSAND FIVE

Dollars

: Borrower has pr&rniscd to pay this debt in regular
ot later than way 94, 2031

ribed below under the heading “Transfer of Rights

ote, plus interest, any prepayment charges and late

charzes Aue under the Note, and all sums due inder this Security Instrument, plus interest.

(G) "Riiers" means all Riders to this Sec
followirg Rid=es are to be executed by Borro

Condominidm Rider

ity Instrument that are executed by Borrawer. The
er [check box as applicabla]:

[x_] Adjustable Pat: Rider - Second Home Rider
Batloon Rida- [x] Planned Ung Development Rider 1-4 Family Rider
VA Rider [) Biweekly Payment Rider [X] Other(s) [specify]

REGUL

RIDER

(H) "Applicable Law™ meurs all controfling applicable federal, state and local statutes,

regulations, ordinances and admiusin tive rul

all applicable final, non-appealable jud’ izt opn'icms.

assessments and other charges that are imno

and orders (that have the effect of law) as well as

on Borrower or the Property by » condominivm

(1) "Community Association Dues, E;Lﬁs, and Assessments” means all dues, fess,

assaciation, humeowners association or similae|e. panization, !
(I) “Electronic Funds Transfer” means :am: iransfer of funds, other than a transaction

originated by check, draft, or similar paper
terminal, telephonic instrument, computer, o
a financial institution to debit or credit an

rumeut; which is initiated through an electronic

P 1 - -
:magnet‘c are 5o a8 to order, instruct, or authorizs

ount. duch triin 'includes, but is not limited to,

point-of-sale transfers, automated teller machiwa transactions, trantiers initiated by telephone, wire

transfers, and avtomated clearinghouse transfess.

{K) "Escrow Items” means those jtems that bre described in Seciica 3
(L) "Miscellaneous Proceeds” means any |compensation, settlerrest, award of damages, or

praceeds paid by any third party (other t I

insurance proceeds paic. ‘under the coverages

described in Section 5) for: (i) damage to, or]destruction of, the Property; (i} condemnation or

other taking of all or any part of the Propu:rq:

(iii) conveyance in [fey of cordecniation; or (iv)

misrepresentations of, or omissions as to, the Yalue andlor condition of the Propeity.

(M) "Mortgage Insurance™ means insurance
default on, the Loan.

protecting Lender against the nonpayinent of, or

(N) "Periodic Payment” means the regularly scheduled amount due for {i) principal and

interest under the Note, plus (ii) any amounts ‘
(O) "RESPA" means the Real Fstate Settlem
and its implementing regulation, Regulation
from time to time, or any additional or suc
subject matter. As used in this Security Insth

Hlndcr'Section 3 of this Security Instrumen.
t Procedures Act (12 US.C. Section 2601 et seq.)

(24 CER. Part 3500), s they might be amended
r legislation or regulation that governs the same
ment, "RESPA” ‘refers to all requirements and

restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan

does not qualify as a "federally related mortga

@—s"uﬂ,a 1) Pugs |2 af 15

l loan” under RESPA.
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i
(P} "Successor in Interest of Borrower"i means any party ﬂ'nlat has taken title to the Property,
whether or not that party has assumed Borrgwer's }:biigations under the Note andlor this Security

Instrument. |

. TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i the repayment of the Foan, and all repewals, extensions
and modificationsof the Note; and (ii) the peffiprmariéﬂe of Borrower's covenants and agresmenta under
this Security Instrument and the Note. For this purpflaec, Borrower does hereby mortgage, grant and
corey to Lender and Lendec’s successors nnd'Lssli gng: the followiﬁq'; described property located in the

COUNTY 1 | IType of Recording Jurisdiction!
of CooK | [Name of Recording futisdiction);

THE MESAL DESCRIPTION IS ATTACHEDIHERETO AS |A SEPARATE EXHIBIT
AND S WADE A PART WEREOF. | & ' ' .

Parcel ID Number: , -:]L—-—O (_Q ““'QOO

which currently has the address of
1532 NORTH ELK GROVE, LNIT 1 o [Street]
CHICAGO : . Wity) ¢ lllinois gog22 £Zip Code)
{*Property Address"): |

TOGETHER WITH all the improvcmerjns 10w or hereafter|erecied On the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the pronerty, All replacements
and additions shall also be covered by this Security Instrument. All of the forgoing ia referred to
in this Security Instrument as the "Property.” ! _

BORROWER COVENANTS that Bor;?ver ia Jawfully seiscd of the estate qie:ehy conveyed
and has the right to mortgage, grant and convey the Property sad that the r'raperty is
unencumbered, except for encumbrances of rd. [Borrower Wa}ranta and will defend generally
the title to the Property against all clsims and|dcmands, subject to|any encumbrances of record.

THIS SECURITY INSTRUMENT combines | uniform covenants for national use and
nonuniform covenants with limited variatiogs by jurisdiction to constitute 2 uniform security
instrument covering real property. “ :

UNIFORM COVENANTS. Borrower and]Lender covenant and agres a5 follows:

1. Payment of Principal, Interest, F.:. crow ltems, Prepayment Charges, and Late
Charges. Borrower ahall pay when due the pri; cipal of, and in on, the debt evidenced by the
Note and any prepayment charges and late chirges due under the Note. Borrower shall also pay

funds for Escrow Items pursuant to Section }7’ Payments due under the Note and this Security
i Initis IU?A
m’sﬂ” t0a 10} l..li 48l 18 Form 3014 1/01
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or, this Sgeun'ty Instrument is returned to Lender unpaid,
Lender may require that any or all subseqy '||payments due; under the Note and this Security
Instrument be made in one or more of ‘the :fo wing forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, Heasurer's check or cashier’s check, provided any
such cheek is drawn upon an institution nge deposits are insured by a foderal. agency,
instrumentslity, or entity; or {d) Electronic F Transfer.

Payments are deemed received byng'dm'I when received at the location designated in the
Note or at such other location as may be ’h&&ignmd by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
particd payments are insufficient to bring the 'dan currant. Lender may accept any payment or .

i

partial payment insufficient 1o bring the Loab : srrent, without waiver of any rights hereunder or
Chigies ) pp such paments e el oyt inthe foure, s Lender is ot
Payment is cpplied 5 of its scheduled due dat ! then Lender rised not Pay interest on unapplied
funds. Lender muy hold such unapplied funds ::Em Rorrower makes payment to bring the Loan
current, If Borraw.r does not do so within alr able period jof time, Lender shall either apply
! .
such funds or return taera 20 Borrower, I not 'fppli:;d earlier, isuch funds will be applied to the
outstanding principal balznce 1der the Note i 7 ediately prior: to foreclosure, No Bc:ffrsct or :;laim
which Borrower might have now or in thef tore against Lender shall relieve ower from
making payments due under the; Nata and this .E‘ﬁccun'ty Instrument or performing the cavenants
and agreementa gecured by this Security ',nstrumq‘nt. :

2. Application of Payments or .?ruce'pdﬁi; Except as otherwiss described in this Sectior} 2,
1) i e ande e No ) ooy Al i 0 the flloing order of prioity:
3. Such ta shall be applied 10 each Perialy~ Payment in the order in which it became due

- Such paymen applied 1o each Per: ir Payment in the in me due.
Any remaining amounts shall be applied fmTt . Ja12 charges, second mfagcy I(:Tther amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from B(')rr'i wer o » delinquent Periodic Payment which
includes a sufficient amouat to pay any lat’fz c}iarge due, Yie 'payment may be applied to the
delinquent payment and the late charge. If more t’;f;)an one Periadic Payment ia outstanding, Lender
may apply any payment received from Borr?w:ﬁ to the ';cpaym*;nt aof the Perindic Paymentg if.
and to the extent that, each payment can be paid lin full. To the extzat <nat any excess exists after
the payment is applied to the full payment of :mu%ll or more Periodic Payments, such excess may be
applied 1o any late charges due, Volﬁntary prep !yments shall be applied st t0 any prepayment
charges and then as described in the Note. '

Any application of payments, insurance HfOéwdS, or Miscellaneous Proceeds (r principal due
under the Note shall not extend or paostpone Lh:’Eue date, or change the amount, ¢ *he Periodic

Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic [aynents
ere dye under the Note, until the Note is paid in full, 2 sum (the "Punds") to provide for payment
of amounts due for: (a) tares and assessments and other items which can attain priority over this

Security Instrument 5 a Jien or encumbrance| otllithe Froperty; (b) leasehold payments or groumd
rents on the Property, if any; (c) premivms fnrziqny and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance prem ms, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Inslur:aci';oe premivms in accordance with the provisions
of Section 10. These items are called "Escro tems.” At origination or at any time during the
term of the Loan, Lender may require that Comenunity Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dz'mé: fees and assessments shall be an Escrow ltem.

5 e
=BilLwo 10 { e inftints:
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1

Borrower shell promptly furnish to Lender ail notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Bscrow Items unless Lender wajves Borrower's
obligation to pay the Punds for any or afl Tscro I. \Items. Lender may waive Borrower's abligation
to pay to Lender Funds for any or all Eserow Iipms at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrowelf, éhall pay directly, when and where payable, the
amounts due for any Escrow [tems far %vhich yment of Funds hes been waived by Lender and,
if Lender requires, shall furnish to Lender restipts evidencing such payment within such time
period as Lender may require, Bomdp-'s offligation to make such payments and to provide
receipts shall for all purposes be deemed toljbe a covenant and agreement contsined in this
Secueity Instrument, as the phrase "covénant lagreement™ is vsed in Section 9. If Borrower is
Coiigated 1o pay Escrow Items directly, pursipnt to a waiver, and Borrower fails to pay the
ameunr-due for an Escrow Item, Lender mayfexercise its rights under Section 9 and pay such
amount a7d Borrower shall then be obliga .gmdcr Section 9 to repay to Lender any such
amount. Leodsr may revoke the waiver; as to Any or all Escrow Items at any time by a notice
given in accorurice with Section 15 and! upon thich revocation, Borrower shall pay to Lender all
Punds, and in suzn amounts, that are then rcquif under this Section 3.

Lender map, ‘at any time, collect and hold Funds in an amount (a) sufficient to permit

Lender 10 apply the (Fyads at the time specified under RESPA, and (b} pot to exceed the
manmum amount & lencer can require under RESPA. Lender shall estimate the amount of Funds

due on the basis of current ((ata and reasonable|gstimates of expenditures of future Escrow Items'

or otherwise in accordance with Applicable Law E
The Punds shall be held in ra insitution|iwhose deposits are insured by a federal agency,
instrumentality, or entity (including L;jnder. if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan |Pani lender shall apply the Funds to pay the Escrow
Items no later than the time specified] under ul* SPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anitviing the esctow account, or verifying the Escrow
Items, unless Lender pays Borrower intefest on th' flunds and Applicable Law permits Lender to.
i i wiiting or Applicable Law requires interest

make such a charge. Unless an agreem 3t 1S m
to be paid on the Funds, Lender shall not be reqbired (o psv Barrower any interest or earnings on
iting, Nowevar, that interest shali be paid on the

the Funds. Borrower and Lender can agree in
Punds. Lender shall give to Borrower, {witho i charge, an anmval accounting of the Funds as
required by RESPA. | :

If there is a surplus of Funds held in escrow, as defined under XESPA, Lender shall account
to Borrower for the excess funds in rdance t :ith RESPA, If therc 13 a‘shortape of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as revuired by RESPA, and
Borrower shall pay to Lender the amount neceatary to make up the shortagein accordance with
RESPA, but in no more than 12 monthly pay"fient& If there is a deficiency o/ Tunds held in
escrow, as defined under RESPA, Lender shail! noufy Borrower as required ov RESPA, and
Borrower shall pay to Lender the amount nec 'f_ ¥ to make up the deficiency in acorrdince with
RESPA, but in no more than 12 monthly lpaymeiits,

Upon payment in full of all sums secured bﬂiithis Security Instrument, Lender shall promptly

refund to Borrower any Funds held by Lender. J

4, Charges; Liens. Borrower ahall p‘ay all es, assessments, charges, fines, and impositions
attributable to the Property which can attain "fl'ority over this Security Instrument, leasehold
payments or ground rents on the Property, if anﬁq. and Community Association Dues, Pess, and
Asgessments, if any. To the extent that these iterms are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. . 3

Borrower shall promptly discharge any lien [which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the litn in

-

m—ﬂﬂl_lmnm: Page 5ibr 14 Form 3014 1/01
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Borrower shall promptly furnish to Lender all notices of amounts to be paid unt_icr this Sectxon
Borrower shall pay Lender the Funds for Bscrow Items unless LA:.nder waives Borr_owg' 5
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bgrrowera obligation
to pey to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing, In the #¢cat of such waiver, Borrower shall pay directly, when and' where payable, the
amounts due ot sy Escrow Iems for which payment of Fuads has been waived by Lender end,
if Lender requires; shall furnish to Lender receipts evidencing such payment within such time
period as Lender n'ay. rrquire. Borrower's obligation to make such payments and' to p_rovxd_c
teceipts shall for all zurposes be deemed to be 3 covenant and agreement contained in this
Security Instrumeat, as the b ase "covenant and agreement” is used in Section 9. If Borrower 15
obligated to pay Escrow herus cUrectly, pursvant to 8 waiver, and Borrower fails to pay the
amount due for an Escrow Ite:a, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall thzo be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waivir 25 10 any or all Escrow Items at aay time by 8 notice
given in accordance with Section 15 and, xpon such revocation, Borrower shall pay to Lender ell
Punds, and in such emounts, that are then regqired under this Section 3,

Lender may, at any time, collect and hold Fnods in an amount {a) sufficient to permit
Lender to apply the Punds st the time specified under RESPA, and {b) not to exceed the
mazimum amovuat 8 lender can require under RESP/.. L /prier shall estimate the amount of Funds
due on the basis of current data and reasonable estimatzs oi expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is s irstitation whose deposits are 50
insured) or in any Pederal Home Loan Bank. Lender chall apply th Funds to pay the Escrow
Ttems 0o later than the time specified under RESPA. Lender shal’ £ui charge Borrower for
holding snd applying the Punds, snnually analyzing the escrow accouat, n.c ~erifying the Escrow
Tterns, unless Lender pays Borrower interest on the Funds and Applicable Lay permits Lender to-
make such a charge. Unless an agreement is made in writing or Applicable Law recires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interes. or eamings on
the Funds. Borrower and Lender can agree in writing, however, that interest shell be ;#i4 on the
Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Frads as
required by RESPA.

I# there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accqant
to Borrower for the egcess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in 80 more than 12 monthly payments, I there is a deficiency of Funds held in
escrow, as defiped under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lendsr the amotnt necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly paymeats.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold
payments or grovnd rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Porrower shall promptly discherge any lien which bas priority over this Security Instrument
vniees Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

Injtiale:
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8 manper acceptable to Lender, but only so onglias Borrower i performing such sgreement; (b)
contests the lien in good faith by, or dcfends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operste to prevm the mforcemem of the lien while those proceedings
are pending, but only until such proceedmgs |ar:. concluded: or (c) secures from the holder of the
lien an agreement satisfactory to Lender: suPur zdatmg the lien to this Security [nstrument, It
Lender detarmines that any part of the Proj y 5 subject to a lien which can attain priority over
this Security Instrument, Lender may give ;Bnrmrler a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borro et shall sat\sfy the lien or take ane or more of
the actions set forth above in this Section 4

Lender may reqmre Borrower to pay 3 on! ime charge for a teal estate tax verification
aualsr reporting service used by Lender in conncu ion with this Loan.

%. Property Insurance. Borrower sha]l keep| the improvements now cxisting or hereafter
erected oi the Property insured against los v fire, hazards included within the term "extended
coverage, 247 any other hazards mcludmg.. nB limited to, earthquakes and floods, for which
Lender requires‘nsurance. This insurance shall bc mmaintsined in the amounts (including
deductible levels) ar.d for the periods that Leudcqroquxres What Lender requ:rw pursuant to the
preceding sentence. can change during the tagm E‘t:e Loan. The insurance carrier providing the

insurance shall be choren by Borrower subject to Lender's right 1o disapprove Borrower's choice,
which nght shall not b exercised unreasunably.| Lender may require Borrower to pay. in
connection with this Loan, eisher: (a) a One‘txme charge for flood zone determination, certification
and trackmg services; or (b} a anxtime chargc for flood zone detérmination and certification
services and subsequent charges eacii t'm= rer}lappl ’Eh or similar changes occur which reasonably

might affect such determination or -::*.incatmn Borrower shall also be rwponmble for the
payment of any fees imposed by the Feders Smergancy Management Agency in connection with
the review of any flood zone determination rwultzﬂg from an objection by Borrower.

If Borrower fails to maintain any of' mc .n ages described above, Lender may obtain
insurance coverage, at Lender’s option and BOrr wier's expense. Lender is under no obligation to
purchase any particular type or amount of w\fcragc Tlerefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower equity in'the Property, or the contents of
the Property, against any risk, hazard or Imbﬂ;rﬂ ann mighr-zrovide greater of legser coverage
than was previously in effect, Borrower acknowluigles that the cost of the insurance coverage 5o
obtained might sigrificantly exceed the costof insurance that Bur-ower could have obtained. Any
amounts disbursed by Lender under this Sectxon 3 shall become siditional debt of Borrawer
secured by this Secunity Instrument, These nmonm.s shall bear interesr ai-ihe Note rate from the
date of disbursement and shall be payable, |w1tlp. such interest, upon iotice from Lender to
Borrower requesting payment. !

All insurance policies required by Lender and enewals of such policies sbril be Sub]eCt to
Lender’s right to disapprove such policies, shail jnclude a standard mortgage 1wz, and shall
name Lender as mortgages andfor as an addmonal|1&ss payee. Lender shail have the'rigit 1o hold
the policies and renewal certificates, If Len requires, Borrower shall promptly give 1o J.ender
all receipts of paid premiums and renewsl notuas [t Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prom;lstly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any jpsurance proceed whethcr or not the underlying insurance was
reqmmd by Lender, shall be applied to restoration of rcpau- of the Property, if the restoration or
repsir is economically feasible and Lender's :scnun#y 18 not lesseped. During such repair and

1‘ i Initials: A
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a manner acceptable to Leadet, but enly so long 3s Borrower 18 petformgng _such agreement;_(b)
contests the lien in good faith by, o defends agaipst enforcement of tbe lien in, legal prMngs
which in Lender’s opinion operate 10 prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are conclyded; of {c) secures from the holder of the
lien an agreerent satisfactory to Lender subordinating the lien to this Security lnstfu:.nent. If
Lender determines that ey part of the Propesty is subject to a lien which can atiain prionty over
thiz Security Instiurest, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whick <073 gotice is given. Borrower shall satisfy the lien or take one or more of
the ections set forth zxwr in this Section 4. o
Lender may require bo.mwer to pay & onetime charge for a real cstate tax verificgtion
andlor reporting service used oy T.snder in connection with this Loan. o
5. Property Insurance. So.ower shall keep the improvements pow exisung or hereafter
erocted on the Property insurea agains*.loss by fire, hazards included within the term "extended
coversge,” and any other hazards includi.g dut not limited to, earthquakes and floods, for which
Lender requires insurance. This insurapcs chall be muaintained in the amounts (including
deductible levels) and for the periods that {:nder requires. What Lender requires purEuant to the
preceding sentences can change during the term 51 the Loan. The insurance carsier providing the
insurance shall be chosen by Borrower subjest to Lender's right to disapprove Borrower's choice,
which right shall not be epercised unreasonably. lopder may require Borrower to pay, in
connection with this Loan, either: (s} 2 onetime chargs tor flood zone determination, certification
and tracking services; or (b) a onetime charge for flood zotic determinstion and certification
services and subsequent charges each time remappings or similar changes ocour which reasonably
might sffect such determination or certification, Borrower ¢hal. slso be responsible for the
payment of any fecs jmposed by the Federal Emergency Managem <nt Agency in connection with
the review of any flood zone determination resulting from an objectiur oy Borrower.
| If Borrower fails to maintain any of the coverages described a%0ve, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is yndar no obligation to
purchase eny particular type or amount of coverage. Therefore, such coverage sbui cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, ur the ~ontents of
the Property, against zoy risk, hazard or liability and might provide greater or lrape coversge
than was previowsly in effect. Borrower acknowledges that the cost of the insurance cG/eage 50
obtained might significantly ezceed the cost of insurance that Borrower could have obtaine”. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrowes
secured by this Security Instrument. These amounts shall bear interest at the Note rate from ‘th»
date of disbursement and shall be payable, with such interest, upon notice from lLender to
Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disspprove such policies, shall iaclude 2 standard mortgage clavse, and shall
name Lender as mortgagee andlor ss an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. if Lander requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains azy form of insurance
coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse and shall name Lender as mortgagee andlor 23 an
additional loss payee.
In the event of loss, Borrowershallgivapmmptnoﬁcctotheinsmnmcan-ier;ndbmder.
Lender may make proof of loss if not mede promptly by Borrower. Utless Lender and Borrower
otherwise agres in Writing, any iosurence procesds, whether or not the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, it the restoration or
repair is cconomically feasible and Lender's security is not lmd;ﬂ-wh repair and

tnitials:
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JBold such insurance procesds until Lender has
re the work has been completed to Lender's
undertaken, promptly. Lender may disburse
h:yment or in a series of progress payments as
#nade in wn;ting or Applicable Law requires

restoration period, Lender shall have thé o ght
had an opportunity to inspect such Propézj,m :
satisfaction, provided that such inspectiq:i 1s:?m]l
proceeds for the repairs and restoration in 1 -sT_ingl
the work is completed. Unless an apres ent |
interest to be paid on such insurance proéll | ader shall not;-}be required to pay Borrower any
interest or earnings on such proceeds. Feeaffor public adjusters, or other third parties, retained by
Borrower shall not be paid out of the i 1{ranc£~fmceeds and shail be the sole obligation of
Borrower. If the restoration or repair is g X econbini i
lessened, the insurance proceeds shall be ﬁpﬁl?:d {
rdether or not then due, with the exce&s.-’nﬁjny,
be arpiied in the order provided for in St 11 2
I'_Forrower sbandons the Property! 4 )
insurancd claim and related matters, If Barruweg tg
from Lendir 105t the insurance carrier hlas offereditn settle a claim, then Lender may negotiate
and settle the claigr. The 30day peiod will begid{when the notice is given. In either event, or if
Lender acquires thz Property under Section 22 oglotherwise, Bosrower hereby assigns to Lender
(a) Borrower’s fights 16 \nv insurance précecdt: ini?m amount not to exceed the amounts unpaid
under the Note or this Se utity Instrumed:t, d (i.’; ;Imy other of Borrower's rights (other than the
right w0 any refund of un‘arnud prcmiﬁxmé pastt| by Borrower) under all insurance policies
covering the Property, insofar ac guch righ.;u%al;c :;1' :' icable ta the coverage of the Property. Lender
s th Noto ot mersaiond Geterg, Pt ot them s " 1 P Smouats unid
6. Occupancy. Borrower shall oocf»,}; espablish, and use the Property as Borrower's
principal residence within 60 days after, the cxt':i:j"l' tion of this Security Instrument and shall
continue to occupy the Property as Borroweifs pr‘f'.x!éipal residence for at least one year.after the
date of occupancy, unless Lender otherwist \grees in writing, which consent shall not be
unreasonably withheld, or unless enunuaftiﬁg cir 'E;'tif-'ftét«xcas exist which are beyond Borrower's

control. . I ,

7. Preservation, Maintenance and /P 'qtec on of th~ DNroperty; Inspections, Borrower
shall not destroy, damage or impair the Propertyialiow th: Projerty to deteriorate or commit
waste on the Property. Whether ar not Ber :we-Il"-»”is residing s the Property, Borrower shall
maintain the Property in order 1o preventﬂtﬁe[Pro pécty from deterinrating or decreasing in value
due to its condition. Unless jt is determinéuﬂp_rsugr to Section § that repair or restoration is not
economically feasible, Borrower shall prognﬂy repair the Property if duaaged to avoid further
deterioration or damage. If insurance or|} ondemintion proceeds are paid n connection with
damage to, or the taking of, the Property, Borgow ¢ shall be resparnsible for rep=ii1ng nr restoring
the Property only if Lender has relmse'd] ilp?xce‘dé for such purposes. Lender may dishurse
proceeds for the repairs and restoration in 5 §iggle b ment or in a series of Progress JBYments as
the work is completed. If the insurance or' dotderinition proceeds are not sufficient 1o rerair or
restore the Property, Borrower is not rcIiev,‘é:'fi Of Borsower's obligation for the completion of such
fepair or restoration, . j d f

Lender or its agent may make reasonabi Ientt?i 6 upon and inspections of the Property. If it
has reasonable cauze, Lender may 1nspect. the inlg_;nr of the improvements on the Property.
Lender shall give Borrower notice at the tjme Sf miETm to such an interior inspection specifying

1
i

& sums set':lm:d by this Security Instrument,
#1d to Borrower. Such insurance proceeds shall

-~

[
i
c

such reasonable cause, ¥ F !
8. Borrower’s Loan Application.'g'l}o;m:ﬁq shall be in default if, during the Loan
application process, Borrower or any personls or entities acting at the direction of Borrower of

wl g f :
T
: xnm{na—
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Fw:" t-]natenally fplse misleading, or inaccurate
1 T
1)

with Borrower’s knowledge or consent
information or statements to Lender {or ! ovide Lcndzr with material information) in
connection with the Loan. Material represejtations xnt:ludc but are not limited to, representations
concerning Borrower's occupancy of the Prdpbrty 38 Borrower's |pnnmpai residence.

. 9. Pratection of Lender’s Interestllﬁ the”!’mpeny and Rights Under this Security
Instrumcnt If {a) Borrower fails to thc cavenants 'and agreements contained in this
Secunty Instrument, (b) there 13 a legal pracerding that might sxgmficamly affect Lender’s interest
in the Property andlor rights under this S “nﬁ ity [nStrument (suth as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, fo nforc'cment of & hen which may attain priority over

- this Security Instrument or to enforce lans or regulanons) or |(c) Borrower has abandoned the
Piuperty, then Lender may do and pay ¥ Whatlcvcr is reaaamble or sppropriate 1o protect
Lend:rs interest in the Property and ngh 51 dq!rhxs Secunmlnstmmcnt including protecting
andlor aruessing the value of the Property and securing andlor[repamng the Property. Lender’s
actions zanunelude, but are not limited t ](a) paying any sums gecured by a lien which has

priority over tias Security Instrument; (b) dpg nng in court: and {c) paying reasonable attarneys’
fees to protect 1tr 1rterest in the Property a

lor rlﬂ his under ﬂ'ns Security Instrument, including
ita secured positior. in a bankruptcy procm:tﬁ.x ch1un ag the Property includes, but is not limited
to, entering the Propercy ‘o make repairs, che

ge locks, replacmpr board up doors and windows,
drain water from pipes, sliminate bujlding’ )

; uth y codc v:olatmns or dangerous conditions, and
have utilities turned on or of . Although Les ma take action |undcr this Section 9, Lender does
not have o do 5o and 1s not vudsr any dut | obhganon to do s0. It is agreed that Lender incurs
no liability for not taking eny or aif actions; ihmmd under thtSISecan 9.

Any amounts disbursed by Legsar u? r this Section 9 shall betome additional debt of
Borrower secured by this Security Instumag 4 Thédk smounts shail bear interest af the Note rate
from the date of disbursement and shall te |pqvabla| with such interest, upon notice from Lender
to Borrower requesting payment. A :

H this Security Instrument is on a leasghbl, | Eorrower shall comply with ali the provisions
of the lease. If Borrower acquires fee title tj 3 P'wp'r*' the Iaschold and the fee title shall not
merge unless Lender aprees to the merger i rm

10. Mortgage Insurance. If Lender re:q uredl origage Indirance as a condition of making
the Loan, Borrower shall pay the premiums] re vired 10 maiitain;the Mortgage Insurance in effect.
E, for any reason, the Mortgage Insurance cqu A ape chu:red by Lruder ceases to be available from
the mortgage insurer that previously providedjsuc insurance anai Beirower was required 10 meke
separately designated payments toward the premiums for Mortgdge s urauce, Borrower shall pay
the prem:ums reqmred to obtain coverag : ‘s;:bstanually equivalent 10, 1 Mortgage Insurance
'f{quw:-l&n to the cost to Boatrowzi-of the Mortgagea
[ernatc mortgage unsurer selected by Lender. If
substantially equivalent Mortgage Insurance cragc is not available, Borrower 7as’i continue to
pay to Lender the amount of the separately de gna:ed payments that were due when t%c insurance
coverage ceased to be in effect. Lender .|wu11 mpt use and retain these payuieity as s
non'refundable loss reserve in lieu of | ' rl.gage Insurance; Such loss reserve shall be

U the Loan 18 ultimatély paid in full, and Lender shall
st or cairmngs on sﬁch loss reserve. Lender can no
longer require loss reserve payments if Mnri*gage Insurance coverage (m the amount and for the

period that Lender reqmres) provided by an rcr'sﬁgiectcd by Lender again becomes available, is
obtained, apd Lender requires separately des

ted,?ayments toward the premiums for Mortgage
Insurance. If Lender required Mortgage |

Vr:mce a cond:t:on of making the Lozn 2nd
Borrower was required to make scparatelyi|designiated paymepts toward the premiums for

| h |
. Inmul:.

I
i
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Morigage Insurance, Borrower shall ngy the pram; ms raqmred to maintain Mortgage Insurance
in effect, or to provide a nonrefu ‘ rcegpe until Lender’s requirement for Mortgage
Insurance ends in accordance with any “‘E“ 0 agreament hetween Borrower and Lender providing
for such termination or until termination & |requ1 by Apphcable Law. Nothing in this Section
10 affects Borrower’s 0b11gat10n 10 pay iitefest at the rate prowdcd in the Note, .

Mortgage Insurance reimburses Lends entity that purchases the Note) for certain

losess it may incur if Barrower does noi rdps an as agresd, Borrower is not a party to the
ge Insurance. I"

Mortgage insurers evaluate their total fisk on 7
and may enter into agreements with other garties it share or modify their risk, or reduce losses.
These agreements are on termg and conch Bons thag are satisfaclory to the mortgage insurer and
the other party (or parties) to these agresments:|[These agrecmcnts may require the mortgage
irsure. to make payments using any sourcefof funds;that the mortgage insurer may have avajiable
(which 1nsy include funds obtained from Mprtgage Insurance premmms)

At a result of these agreements, Lenfer, an gpurchaser of the Note, another insurer, any
reinsurer, an” other entity, or any affiliag of ang. of the foregmng, may receive {directly or
indirectly) “ariopnts that decive from f{or imight . & characterized as) a portion of Borrowers
payments for Muitoage Insurance, in exchdnge fo shanng or mod:fymg the mortgage insurer’s
risk, or reducing 'oees, If such agreement grovidesithat an afhhau: of Lender takes a share of the
insurer’s risk in ev=hange for a share of t§e premiums paid td the ingurer, the arrengement is
often termed “captive ransurance, Furtherd ' [

{a) Any such agrcenaents will not pife
pay for Mortgage InsurancZ, or 20y otHer terms of the Loan. Such agrecments will not
increase the amount Borrewer will oweffor Mortgage Insurance, and they will not entitle
Borrower to any refund. t f

(b} Anﬁ such agreements vili pot]affect glhc rights Borrower has - if any - with
respect to the Mortgage Insurance radcg the Homeowaners Protection Act of 1998 or any
other law, These rights may includ: t nghti?n reccive certain disclosures, to request
and obtain cancellation of the Moryg 1ge Insurance, to bave the Mortgage Insurance
terminated automatically, and/or to arciv i a refund of any Mortgngc Insorance
premiums that Were unearned at the time of such canceliation or termination.

11. Assignment of Misceilaneous P ocecd?), ‘4 t‘orfm'mre All Miscellaneous Proceeds are
hereby assi to and shall be paid to Lender. i

If the Property is damaged, such Mi llancm.u: Froceeds shall be applied to restoration or
repair of the Property, if the restoration or ir is ct. w.amically feasible and Lender's security is
not lessened. During such repair and restorgtion pq}od Lender Jhall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 0. nsgect such Property to ensure
the work has been completed 10 Lender’s satisfactiun, providel that such inspection shall be
undertaken promptly. Lender may pay for the repaifs and restorstion i a single disbursement or
in a series of progress payments as the whrk is mplctod Unlesz an agreement is made in
writing or Applicable Law requires interestjto be .|d on such Miacellareows Proceeds, Lender
shall not be required to pay Borrower any i  earnings on'such Mizeellaneous Proceeds. If
the restoration or repair is not economicslly feasible or Lender's security wauld e lessened, the
Miscellaneous Proceeds shail be applied to ured by this Security luzuvinant, whether
or not then due, with the excess, if any, paid to Bonowe.r Such Miscellaneous Frecesds shall be
spplied in the order provided for in Section J.

In the event of a total taking, destructi
Proceeds shall be applied to the sums secu
due, with the excess, if any, paid to Borrowe

In the event of a partial taking, deatruction, or oss in value of the Property in which the fair
market value of the Property immediately bafore thepartial taking, destruction, or loss in value is
equal to or greater than the amount of the suis sechred by this Security Instrument immediately
before the partial taking, destruction, or logs in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Secprity [nstrument shall be reduced by the amount of
the Miscellaneous Praceeds multiplied by the following frection: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair

m-sﬂummm fags 0 af 15; i . Form 3D14 1/0t
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market value of the immediately|before thy
Any balanee shall be paid to Borrower.| | i |

In the event of a partial taking, destrugtion, or{loss in valueof the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value ig
less than the amount of the sums secured limmediately before ?he partial taking, destruction, or
loss in value, unless Borrower and Lender rl'\nerw' ; agree in wrp"‘ting, the Miscellaneoua Proceeds
?ilmll be applied o the sums secyred by this Tnstrument whether or.not the sums are then

oe , | ;

If the Property is abandoned by Borrower, or &, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sejtence) gffers to make an award to settle a claim for
damages, Borrower fails to respond to Leqder within 30 days dfter the date the notice is given,
Leacsr is authorized to collect and apply) the Misellaneous Broceeds either to restoration or
repeir of the Property or to the sums secyréd by this Security |lnstmment, whether or not then
due. "Upposing Party” ‘means the third pax't$ that gwes Borrowsr Miscellaneous Proceeds or the
party asir.st whom Borrower has a right of action ifi:regard to Miscellaneous Proceeds.

Borrrwer shall be in default if any actjon or proceeding, whether civil or criminal, is begun
thet, inLerde’s judgment, could result fin forfeiture of the P or other material
impaitment cf. Lander's interest in the Property or rights Under this Security Instrument.
Borrower can curs such & defavlt and, if accelerati 8 occurred, reinstate as provided in Section
19, by causing tha “cion or proceeding to be| dismissed with a ruling that, in Lender's judgment,
grecludes forfeiture of ‘th> Property or other matétial impairment of Lender's intereat in the

roperty or rights under ‘uis Security Inytrument!: The proceeds of any award or claim for
damages that are attributable o the impasitment of] Lender's interest in the Property are hereby
assigned and shall be paid to [ender. : ‘ ' :

All Miscellaneous Proceeds cha: are nof appli

ance By Lender Not a Waiver. Extension of the
time for payment or modification ¢f amartization of the sums secured by this Security
Instrument granted by Lender 1o Borrowid ot any|Successor in Interest of Borrower shall not
operate to release the liability of Borrower ax 7y Successors in Interest of Borrower. Lender shall
not be required to commence proceedings fagaiist fny Successof in Interest of Borrower or to
refuse to extend time for payment or otherwige (a5& v amortization of the sums secured by this

Security Instrument by reason of any deman '

made pv (b original Borrower or any Successors in
Interest of Borrower. Any forbearance by 2&

_ Bor: =nder :xr,rcisir::‘g leny right or remedy including,
without limitation, Lender's acceptance of paymentsjfreid third persons, entities or Successors in
Interest of Borrower or in amounts less

i the agount then Jue, shall not be a waiver of or
preclude the exercise of any right or remedy. : ) $ :

13. Joint 2ad Several Liability; Co-gigners; Successors el Assigns Bound. Borrower
covenants and agrcas that Borrower's obligations andjliability shall b ywint and ssveral, However,
any Borrower who curvigns thie Security Instriiment bt does not execut: the Note (a “eoTsigner”);
(af is co'signing this Security Instrument paly to imortgage, gﬁant and convey the cosigner’s
interest in the Property under the terms of this ISecunity Instrument;(b) io not_personally
obligated to pay the sums secured by this § urity [ngtrumeat; and (c) agrees ‘hat Lender and any
other Borrower can agree to extend, modify, |forbesr br make anylaccommodaticis wi%h regard to
the terms of this Security Inatrument or the Note without the co‘signer's consent.

Subject to the provisions of Section 18] any Sudeessor in Interest of Borrower wio assumes
Borrower's obligations under this Security Instrument in writing, dnd is approved by Lenser, shall
obtain all of Borrower's rights and benefits ynder thig Security Instrument. Borrower shaii not be
released from Borrower's obligations and ligbility upder this Security Instrument unless Lender
2 to such release in writing. The covendnts and pgreements of this Security Instrument shall
bind (except as provided in Sectsion 20) and successors and assigns-of Lender,

14, Loan Charges. Lender may charge Borrowgr fees for sérvices performed in connection
with Borrower's defavit, for the purpose of pgrotecting Lender’s inli'erest in the Property and rights
under this Security Instrument, including, byt|not lighited 1o, attdreys’ fees, inspection
and valvation feea In regard to any other foes, the absence of expresa authority in this Secusity
Instrument to charge a specific fee to Born :

ing, destruction, or loss in valus.
I , '

10 rwtoraticrx or repair of the Property shall

nstrued as a prohibition on the .

| I
| |
’ Initlé]x %- ‘
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charging of such fee. Lender may not charge feesithat are expreasly prohibited by this Security
Instrument or by Applicable Law. L i pro ;

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally
interpreted so that the interest or other loas ch collected or 1o be collected in connection
with the Loan exceed the permitted limits,ithen: ﬁesany such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted mits|will be refunded to Borrower. Lender may
choose to make this refund by reducing the p incipal owed under the Notelor by making a direct
payment to Borrower. If a refund reduces rincigal, the redyction will be treated as 8 partial
pr?ayment without any prepayment charge F h:'thler or not a prepayment charge is provided for
under the Note}, Borrower’s aceeptance of fang’ such refund mede by direct: payment to Borrower
wil'“constitute 3 waiver of any right of action| Borrower might have arising out of such
overciarge. ; !

3. -Notices. All notices given by Borrower!or Lender in connection with this Security

runeerc omust be in writing. Any notice 1o Borrower in connection with this Security
Instrumeric s'iall be deemed to have been given to|Borrower when mailed by first class mail or
when actuall; dulivered 10 Borrower's notice address if sent by other means. Notice to any one
Borrower shail coistitute notice to all Borrowers unless Applicable Law expressly requires
otherwige. The native address shall be thcz Property Address unless Borrower has designated a
substitute notice -address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of addraen. If Lender spécities a gprocedure for reporting' Borrower’s change of
address, then Borrower shall only report 2 changeiof address throu%h that specified procedure.
There may be only one desigriated' notice addsess under this Security Instrument at any one time.
Any notice to Lender shall de piven by delivering it or by mailing it by first class mail to
Lender's address stated herein vrless Lender hes designated another address by notice 10
Borrower. Any notice in connectiot ¥ith thid Sceurity Instrument shall not be desmed to have
been given to Lender until actually racsived by Londer. If any notice required by this Security
Instrument is also required under Applicabls Low, the Applicable Law requirement will satisfy the
corresponding requirament under this Secw: Ety] Instrument.

16, Governing Law; Severability; Ruoies of Construction, This Security Instrument shall
be governed by federal law and the law of the juiisdiction in which the Property is located. All
fights and obligetions contained in this Security izst:ument are subject 16 any requirements and
limitetions of Applicable Law. Applicable Law might-er ticitly or implicitly allow the partiea to
agree by contract or it might be silent, hut sich silence ghall not be construed as a prohibition
against agreement by contract. In the evenlt thet suy provision or clawss of this Sceurity
Instrument or the Note conflicts with Applicable [aw, such canflict shall not affect uther
provisions of this Scvurity Instrument or, the Note which ¢ip-be given effect without the
conflicting provision. . : C

As used in this Security Instrument: (s) words of the mascuiipé gender shall mean and
include corresponding neuter words or words|of the ferninine gender; (bj Words in the singlar
shall mean and include the plural and vice versa; and (c} the word "may’ gives sole discretion
without any obligation to take any action. . .

17. Borrower's Copy. Borrower shall ble given one copy of the Note iad ¢ this Security

ent. ‘

8. Transfer of the Property or a Bencficial Interest in Borrower. As véed in this
Section 18, "Interest in the Property” meand any legal or beneficial interest in the Froperty,
including, but not limited to, those beneficial intcrests transferred in a bond for desd, cortrret for
deed, instaliment sales contract or escrow agrement; the intent of which is the transfer of title by
Borrower at a future date to a purchaser. | :

If all or any part of the Property or any Interest in the P is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be! exercisad by Lender
if such exercise 18 prohibited by Applicable Law.

If Lender exercises this option, Lender sh:gll givé Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordanee with
Section 15 within which Borrower must pay |all sums secured by this Security Instrument. If

IMﬂﬂmdgjéézk““
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Borrower fails to pay these sums prior tolthe cxéiration of this period, Lender may invoke any
remedies itted by this Security Instrument without further notice or dsmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this:Security Instrument
discontinued at any time prior to the earliest of: (d) five days before aale of the Property pursvant
to Section 22 of this Security Instrument: (b) suchi other period as Applicable Law might specify
for the termination of Barrower's right 10 reinstbtc; or (c) entry of & judgment enforcing this
Security Instrument, Those conditions are [that Borrower: {a} pays Lender all sums which then
would be due under this Security Instrument and the Note as ifP:o acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) paysail expenses incurred in enforcing
this Security Instrument, including, but hot limited to, ressonable attorneys’ fees, - praperty
insration and valuation fees, and other fees indurred for the purpose of| protecting Lender’s
ineersat in the Property and rights under this Security Instrument; and (d) ‘takes such action as
Lendsr may reasonably require to assure that Lender’s interest in the Property and rights under
thie Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrumer., .1all continve unchanged unless as otherwise provided under Applicable Law. Lender
may require (ti7t Borrower pay such reinstatemnent sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (h) money ordef; (c) certifieéd check, bank check,
treasurer's check Or cashiet’s check, provided any such check is drawn upon ian inslitution whose
deposits are insuicd by a federal agency, ! instrumentality or entity: or (d) Electronic Funds -
Transfer. Upon reinstzteriear by Borrower, this:Sccurity Instrument end: obligaticns secured
hereby shall remain fully effective 35 if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration ynder Section 18. :

- 20, Sale of Note; Chanye of Loan Servicer; Notice of Grievance. The Note of a parttal
interest in the Note {together with. this Security Tnstrument) can be sold one or more times
without prior notice to Borrower. 4 va's might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic ’:‘uyrriicnts die under the Note and this, Security Instrument
and performs other mortgage loan servicing, Giligations under the Note, this Security Instrumet,
and Applicable Law. There also might be ouve or more changes of the Loan Servicer unrelated to 2
sale of the Note. If there is & change of the Load S:rvicer, Borrower will be given writtan notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informatiun KESPA requires in counection with a notics
of transfer of servicing. If the Note is 80ld and thercafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower wiil

- remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by fthe Note purciiser, -

Neither Borrower nor Lender may commence, join, ar he joined 10 any judicial action (as
cither an individual litigant or the memberjof a class) that ariset fvom the other party’s actions
pursuant to this Security Instrument or that alleges that the other ‘party has breached any
provision of, or any duty owed by reason of, this|Seeurity Instrumen, until such Borrower or
Lender has notified the other party (with such notice given in compliancs Vith the requirements
of Section 15) of such alleged breach and afforded the nther party hereto a reasnashle period after
the giving of such notice to take correctivé actiof. If Applicable Law provides s time period
which must elapse before certain action can be taken, that time period will be dézned to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiurit™ to cure
given to Borrower t to Section 22|and the notice of scceleration given t¢ Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrctive
action provisions of this Section 20. :

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined aa toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volaule solvents, materisls contsining ashestos or
formaldehyde, and radioactive materials; (b} "Envigonmental Law™ means federal laws and laws
of the junsdiction where the Property is located that relate to health, safety or environmental
protection; (c) “"Environmental Cleanup” inc]udesi any response action, remedial action, or

1
;‘ ‘ tnitiala: ‘ﬁ—'
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removal action, as defined in Environmental [aw; and; (d) an "Environmental Condition” means
2 condition that can causz, contribute to, oriotherwise rigger an Environmental Cleanup,
Borrower chall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Shbstances, on or in the Property.
Borrower shall not do, nor allow anyone clse to do, uxiything affecting the Property (a) that is in
violation of sny Environmental Law, (b)i which creates an Environmental Condition, or (¢}
which, due to the presence, use, or release of & Iazardous Stibstance, creates a condition that
adversely affects the value of the Property. The preceding twdi.smtcncqs shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazardots Substances that are
generally recognized 1o be appropriate to normal residential [uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products),
barrower shall promptly give Lender writtcn notice of {a) lany investigation, claim, demand,
lawguicnr other action by any guvernmental or regulatory agency or private party involving the
- Propertand any Hazardous Substance or! Envirunmental La% of which; Borrawer hay actual
knowledz, () any Environmental Condition, including but not limited to; any spilling, leaking,
discharge, velceze or threat of release of any Hazardous Substance, and (c) any condition caused by
. the presence, use.nr release of a Hazardous Substance which ;a:dvcrsely affects the value of the
Fropetty, If Borrover learns, or is notified by any governmenta] or regulatory authority, or any
private party, that 7r;° removal or other. remediation 'of any Hazardous Substance affecting the
Property is necessary, Buirower shall promptly take all necessary remedial jactions in accordance
. with. Environmenta] Law, ‘Nothing herein shall create any) obligation on Lender for an
Environmental Cleanup. .i 1 : :
ot NON-UNIFORM. COVINANTS. Borrower and’ Lender |:fuﬁher covenant and agree as
ollows: | ‘ o
‘ 22, Acceleration; Remeaier. Lender shall give ntliticc to Boerrower prior to
acceleration following Borrower's o each of any covenant|or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall s secily: (a) the defanlt; (b) the action required to
cure the default; (c) a date, not less thaa 30 days from the date the notice is given 1o
Borrower, by which the defanlt must bclcu:;d; and (d) that failure toicure the default on
or before the date specified in the notice may sesnlt in acceleration of the sums secured
by this Security Instrument, foreclosure] by judicial procedding and sale of the Property.
The notice shafl further inform Borrower of the right to seinstate after acceleration and
the right to assert in the foreclosure procecding <ue nedexistence of a defavlt or any
other defense of Borrower to acceleratio:n and foreclast re.|Lf the defanlt is not cured on
or befare the date specified in the notice, Lender;at its uriinn may require immediate
payment in full of all sums secured by this Security Instruniert without further demand
and may foreclose this Security Instﬂ':;mcnt by ‘judicial! procesding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonablc attormeys’ fees wud costs of title
evidence. | 3

23. Release. Upon payment of all suma secured by this SLcuﬁty Instrumer?, ¢ader shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender inav charge
Borrawer a fee for relessing this Security Instrument, but only 1:f the fes is paid to a'third party
for servicea rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordlance with Ilinois law, the Borrower hereby releases

and waives all rights under and by virtue of the [llinois homesteaclf exemption laws,
" 1 . .

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's|agreement with Lender, Lender
may purchase insurance at Borrower's exécnsc to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrqwer’s interssts. The coverage that
Lender purchases may not pay any claim that Rorrower makes or any claim ‘that ig made apainst

\ fé_*
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. |
against Borrower in connection with the collateral. Borrower|imay later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insvrance for
the collateral, Borrower will be responsible for the casts of thatlinsurance, including interest and
any other charges Lender may impose in canncction with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's totsl outstanding balanes or obligation. 'I‘ﬁ|e costs of the insurance may be
more than the cost of insurance Borrower may be able to obtainjon its own.

2iL2

BY SIGNING BELOW, Barrower accepts and agrees to thz'a terms and covenants contained
in this Securily Instrument and in any Rider exccuted by BOrrou{'ésr and recorded with it,
| |
Witneewes: !

(Seal)

-Borrower

(Sesl) ' (Seal)

-Borrower '{ | -Borrower

(Seal)

«Borrower

(Seal)

=Barrower

} (Seal)

| -Borrowar

(Sca!)

-Borrower

e — | = e —— e

|
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STATE OF ILLINOIS, ook

TEW%?&HGCQ -2No
state dd hereby Certify UN GAYLE

-

_—— . . ==

10392917

County ss:
iPublic in and for said county and

|

|

ged th elthey signed and

peraonally known w me 1o be tbe same person(s) whose name(s) 0] @ 10 the foregoii;g

insouraent, appeared before me thi day 1n person, and acknow!#:d
delivezea. the sajd instrument & er!thmr free and vdunta.gy act, for

therein et forth.
Givei voder my hand and official acal, this 91 “ | day'

e uses and purposes

ot fipi ) 200)

My Commlssxcn Fupires: m !
RIS, w |

Ntary Public

OFFICIAL §
KELL! JO CIDLI

Notary Public — Stata of lilinois
My Commission Expires 08-05-02

ENETVEE
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M82
REGULAR RIDER
RPAR M2 4841279-818
This rider is made this 2574 day of  apRiL . 2001, and

i8 inofporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ‘or Sacurity Deed (the "Security Instrument”) of the same date which Borrower has
given te'teruss Borrower's Note of the same date (the "Note”) to

NORTH AMER(Z:M MORTGAGE COMPANY
(the "Lender"}. Th2 Security Instrument covers the Property described ia it and located at
1832 NORTH Ela GROVE, UNIT 1, CHICAGO, 1L 60622

Modifications. In add’don to the covenants and agreements made in the Security
Instrument, the Lender and Borrawer further covenant and agree as follows:

A. CHANGES AND ADDITIONS Ty 7:IZ SHCURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes ana additions to the attached Security Instrument
and other Riders. Whenever the terms, condirions and promises contained in the Security
Instrument and other Riders differ or are in canflict with this Rider, the provisions of this
Rider will contral.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained ir-provisions of the Security
Instrument, unless applicable law provides otherwise, I agree to p2y <crtain reasonable charges
(including any attorney's fees actually incurred by J.ender for the riview and preparation of
documents) associsted with the servicing of this Ioan, jncluding, but 1ot limited to: i)
proceasing dishonored checks and insurance loss payments; ii) proceasing my request for an
ownership transfer, partial release, grant of essement, modification and othar rgraement(s):
iii) responding to my request for copies of loan documents andlor a loan pay:ae.t history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrumeis;

Varaion 2.0 WB/27/83) Page 1 of 2 _A/Initials LAIT0USA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA®), Governmenr National
Mocteage Association {"GNMA"), Federal Tome Loan Mortpage Corporation (*FHLMC®),
ResiZantial Punding Corporation ("RFC") or Sears Mortgage Securities Corporation ("SMSC™)
buyc a'l-or some of the Lender’s rights under the Security Imstrument and the Note, the
promizes 2nd agreements in this Rider will no lunger have any force or effect, except those
promiscs =ur 2greements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrovier accepts and agress to the terms and provisions contained in
this Regular Rider.

Witness:
Signature; SHAUIJ GAyL& ,/'W‘

PRINT Name; SHAUNM CAVLE Borrower

Signature:
PRINT Name; _ " Bosrower

Signature; A
PRINT Name: Borrower

Signature; Q
PRINT Name: Borrower

Vertion 2.0 112/02i87) Page 2 of 2 LRI70USB |
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FIXED/ADJUSTABLE RATE RIDER
43US {One-Year Treasury Index - Rate Caps) 4641279-818
M82
THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of
APRIY, 2001 , and is incorporated into and shall be deemed to amend and

supplen.er. the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument*) of the same
date giver. av the undersigned (*Borrower”) to secure Borrower's Fized/Adjustable Rate Note {the

"Note") 10 NOR('i. AMERICAN MORTGAGE COMPANY

("Tender™) of the s zie date and covering the property described in the Security Instrument and
located at:
1532 NORTH ¢LK_RROVE, UNIT 1
CHICAGD, 1L BuB2z
(Properiy Addcress)

THE NOTE PROVIDES FO% A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN XinUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRC'WER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE-T'™ME AND THE MAXIMUM RATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenunt and agree as follows:

A. ADIUSTABLE RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of é-350 %. The Note also
provides for a change in the initial fied rate to an adjustable interesy wa¢r; a0 follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME'T ZHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable intescst r222 on the first day
of Mav, 2008 , and the adjustable interest rate 1 will pay ‘nay change on

that day every 12th month thereafter. The date on which my initial fixed interest rats ¢lianges to an
edjustable interest rate, and each date on which my adjustable interest rate could chaugs. iz called a
"Change Date."

MULTISTATEFIXED/ADJUSTABLERATERIDER — ONE—YEAR TREASURY INDEX — Single Family - Fannia Mas
Uniform Instrument

Tttt {MRMAAIBY WROAA
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based an an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted 10 a constant
matiity of one year, as made available by the Federal Reserve Board. The most recent Index figure
avatia¥.e as of the date 45 days before each Change Date is called the "Current Index."

IZ'th= Index is no longer available, the Note Holder will choose a new index that is bassd upon
comparchle Iafarmation, The Note Holder will give me notice of this choice.

(C) Catonisriop of Changes

Before eccii Change Date, the Note Holder will calevlate my new interest rate by adding

TWO AND 75/10D percentage points

( 2.780 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearist anz"eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then cetermine the amount of the monthly payment that would be
sufficient to repay the unpaid pnraipal that I am expecied to owe at the Change Date in full on the
Maturity Date at my new interest rat: in s:bstantially equal payments. The result of this calculation
will be the new amaunt of my monthly r.cyment.

(D) Limits on Iaterest Rate Changes

The interest rate | am required to pay a1 the first Change Date will not be greater than

11,750 ‘% or less than LY %. Thereafter, my adjustable

interest rate will never be increased or decresscd o any single Change Date by more than two
percentage points from the rate of interest [ have beer raying for the preceding 12 months. My
interest rate will never be greater than 11,780 .

(E) Effective Date of Changes

My new interest rate will become effective on each Changs Dat-. [ will pay the amount of my
new monthly payment beginning on the first monthly payment da‘e aSter the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes .n my initial fixed interest
rate 10 an adjustable interest rate and of any Chat:fcs in my adjustable inerest rate before the
effective dare of any change The notice will include the amount of my mornly payment, any
information required by law to be given to me and also the title and telephone numiosof a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV'SR

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as

follows:
Inttiala: A

@}, -843R (0006) Page 2 of 4 Farm 3182 1/01
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Transfer of the Pro?ny or a Beneficisl Iaterest in Borrower, As used in this
Section 18, "Interestin the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contsact for deed, installment sales contract ar escrow agreement, the intent of which is the

aansferof titleby Borrowerata futurf: date to0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
it Forrower is not 8 matural person and a beneficial interest in Borrower is sold or
transie.rod) without Lender's prior written consent, Lender may require immediate
paymes a full of all sums secured by this Security Instrument. However, this option shall
not be exesrisid hy Lender if such exercise is probibited by Applicable Law.

If Lende;' er.ercises this option, Lender shall give Borrower notice of acceleration. The
notice shall pravide = period of not less than 30 days from the date the notice is given in
accordance with Sectiur !5 within which Borrower must pay all sums secured by this
Security Instrument, I{ Boreower fails 10 pay these sums prior to the expiration of this
period, Lender may invo'ie any remedies permitted by this Security Instrument without
further notice or demand o Burrower. '

2. When Borrower’s initial fixeq irtérest rate changes to an adjustable interest rate under the
terms stated in Section A above, Unirn-im Covenant 18 of the Security Instrument described in
Section B above shall then cease to be ir.|eff~ct, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to reac as follows:

Transfer of the Property or al Bencfizial Interest in Borrower. As used in this
Section 18, "Intereat in the Property” means ar'y 12pal or beneficial interestin the Property,
including, but not limited to, those| beneficial intelests tranaferred in a bond for deed,
contract for deed, installment sales contract or escror s zreement, the intent of which is the
transfer of titleby Borrower ata futuré date to a purchaczy,

Ifall or any part of the Property or any Interestin the Froperty is sold or transferred (or
Borrower is not a natural person and a beneficial interze*-in Barrower is sold or
transferred) without Lender’s prior| written consent, Lende: sazy require immediate
payment in full of all sums secured by this Security Instrument, How:ver. this option shati
not be exercised by Lender if such exercise is prohibited by Applicasle Law. Lender also
shall not exercise this option if; {a) Barrower canses to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new {oan were Leinz made to
the transferee; and (b) Lender reasonably determines that Lender's securiiv vill-not be
impaired by the loan assumption and that the risk of a breach of any covenant or sgrosment
in this Security Instrumentis acceptable to Lender.

To the extent permitted by Applicabie Law, Lender may charge a reasonable fee ix #
condition to Lender’s consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promisesjand agreements made in the Note and in this Security

Initials: M’
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Instrumentunless Lender releases Borrower in writing,
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The nutice shall provide a pc;iod of not less than 30 days

c1om the date the notice is given in accordance with Section 15 wi

Instrument. Borrower will continue 1o be obligated under rhr: Note and this Security

, ithin which Borrower must

pa? all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

tlie cuniration of this period, Lender may invoke any remedies permitted by this Security
Instr e ent without further notice or demand on Borrower.

BY SIGMNING BELOW, Bormower acceptsjand sgrees to the terms and covenants contained in

this Fi!ededj ostable Rate Rider,

(Seal) %% (Seal)
-Borrower ' -Borrower

SHALIN GAYLE
) (Seal)” | (Seal)
-PL rower ' -Borrower
(Seal) /e (Seal)
-Borrower . -Borrower

!
(Seal) e {Seal)
~Borrower -Borrower
@0, -843R {0006) Page 4 of 4 Farr 3182 1/01
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PLANNED UNIT DEVELOPMENT RIDER

TRUS : 4841270-818
M82 \

T2 PLANNED UNIT DEVELOPMENT RIDER is made thi 25TH day of
APRIL, Zpu1 . and is incorporated into and shall be deemed to amend and

suppleme:t. to2. Mortgage, Daed of Trust, or Security Deed (the "Security Instrument") of
the same daw=, siven by the undersigned (the "Botrower”) to socure Borrower's Note to

NORTH AMER!CAN «ORTRAGE COMPANY I :
' (the “Lender™)
of the same date and coveiing the Property described in the Security Instrument and located at:

1632 NORTH ELK GROVE, UNI/ ', CHICAGD, IL 80822

‘'roperty Addreas)
The Property includes, but is not liniited in, a parcel of land improved with a dwelling,
together with other such parcels and ceitain common sress hnd facilities, 8a described in

COVENANTS, CONDITIONS AND RESTRICTIOWI

{the "Declaration”). The Property is a part of # rlanned |unit development known as

UNKNOWN
[Name of Planned Unit Devolopmant] |

(the "PUD"). The Property alao includes Borrower’s interest ir/#'ic homeowners associetion or
equivalent entity owning or managing the common aress and facn itier of the PUD (the *Owners
Association”) and the uses, benefits and procesds of Borrower's mter&st

PUD COVENANTS. In addition to the covenants and agreemeats made in the Security
Instrument, Borrower and Lender further covenant und agree as follows:

A. PUD Obligations. Borrower shall perform sil of Borrower’s obligatioris ur der the PUD’s
Constitusnt Documents. The "Constituent Documents™ are the: (i) Declaration; {11 articlea of

MULTISTATE PUD RIDER = Singte Family — Fannie Mao/Freddla Mae UNIFORM INSTRUMENT

@R~ TR (000s) Form 3150 1/ '
rmvsoucaronienizs . WMIRANEWVH WONREH0E
VMPMORTGAGEFORMs-laM)Sm-ml

ovo "ONI IDVOIHMON 3RI4 089¢ 1.6 0€9 XVd BT:LT T0/62/70




UNOFFICIAL COPY

10392917

incorporation, trust instrument or any equivalent document which|creates the Owners Association;
and (iii) any bylaws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

Property Insurance. So long as the Owners Association maintains, with a generally
acceind insurance carrier, a “master” or “blanket” policy insuting the Property which is
sausstactory to Lender and which provides insurance coverage in the amounts {including deductible
levels}, #5: the periods, and against loss by fire, hazards included within the term "extended
coverage,”™ 224 any other hazards, ineluding, but not limited to, earthquakes and floods, for which
Lender rgiizec. insurance, then: {i) Lender waives the provision in Section 3 for the Periodic
Payment to Leade- of the yearly premium installments for property insurance on the Property: and
(ii) Borrower's ubligetion under Section S to maintain property insurance coverage on the Property
15 deemed satisfied 1-(ne extent that the required coverage is provided by the Owners Association
policy. -

What Lender requires o4 a condition of this waiver can change during the term of the loan.

Borrower shall give Lendri prompt notice of any lapse in required property insurance coverage
provided by the master or blan’et pnlicy. Lo

In the event of a distributioh . sroperty insurance proceeds in lieu of restoration or repair
following a l0sa to the Property, or te co.n:aun areus and facilities df the PUD, any procesds paynble
to Borrower are hereby asaigned and shai’ be puid 1o Lender, Lender shall apply the proceeds to the
sums secured by the Security Instrument, wictii=r or not then due, with the excess, if any, paid to
Borrower, |

C. Public Liability Insurance. Borrower rapll take such sctions as may be reasonable to
insure that the Ownera Associstion maintains 2 publi~ liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. I

D. Condemaation. The proceeds of any award or (la'm for damages, direct or consequential,
paysble to Borrower in connection with any condemnatiun or oxhsr taking of all or any part of the
Property or the common areas and facilities of the PUD, or ir any conveyance in lieu of
condemnation, afe hereby assigned and shall be psid to Lender. Suza proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided indaiizn 11.

E. Lender’s Prior Consent. Borrower shall not, except after wuctics to Lender and with
Lendet's prior written consent, either partition or suhdivide the'-'Propem’ ot consent to: (i) the
abandonment or termination of the PUD, except for abandonment of termination coquired by law in
the case of substantial destruction by fire or other casualty o::r in the cass ..z taking by
condemnation of eminent domain; {if) any amendment to any provision of thé *Cunstituent
Documents” if the provision is for the express benefit of Lender; (iﬂ) termination of proisssional
management and assumption of self-management of the Qwners | Association; or (iv) any astion
which would have the effect of rendering the public liability ins'uralncc coverage maintained by the

Ownere Association unacceptable to Lender, !
Tai 'Ialu-. é [

|
@-7R (0008) Page 2 of 3 F Form 3150 1/09
|

l

P00 “ONI FDVOINOR IHIA 088¢ TL8 09 XV 6T:LT T0/52/00




UNOFFICIAL COPY

F. Remedies. If Borrower does not. pay|PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pafagraph P shall become additional
debt of Borrower secured by the Security Instrument, Unleas Borrower and Lender agree to other
terms of pagment, these amounts shall bear interest from the date of disbursement at the Nots rate
ar.c ghall be payable, with interest, upon notice trom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and jsgrees to the terms and provisions contsined in this
PUD Ridér. : |
{Seal)| /4’/::?’32\/{ {Seal)
-Borrower| . -Borrower
: SHAUN GAYLE
2 [Seal)) : (Seat)
-Loavower -Borrowar
).
(Seal}| . ! {Seal)
-Borrower ' -Borrower
l
i
(Seal) ! S (Seal)
=Barrower =Borrower
!
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. . 103,32917

Law Title Insurance Company, Inc.

Commitment Number; 121420N

SCHEDULE G
PROPERTY DESCRIPTION

The land referred to In this Commitment is described as follows:

THAT PART OF L/OVS 10, 11, 12 AND 13 AND THAT PART OF THE 16.00 FOOT ALLEY LYING EAST OF
AND ADJOINING LOT 10, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE NORTH LINE
OF SAID LOT 10, 164 2¢ FEET WEST OF 1(AS MEASURED ALONG THE NORTH LINE OF SAID LOT 10, THE
NORTH LINE EXTENDER AND THE NORTH LINE OF SAID LOT 11) THE NORTHEAST CORNER OF SAID
LOT 11: THENCE SOU7H.Jn DEGREES 00 MINUTES 53 SECONDS EAST, AT RIGHT ANGLES TO SAID
NORTH LINE, A DISTANC = F 1,82 FEEY FOR THE POINT OF BEGINNING, THENCE CONTINUING SOUTH
00 DEGREES 00 MINUTES £3 SZCONDS EAST, A DISTANCE OF 67 FEET: THENCE SOUTH 89 DEGREES
59 MINUTES 07 SECONDS WS [_A DISTANCE OF .33 FEET, THENCE SOUTH 00 DEGREES 00 MINUTES
53 SECONDS EAST, A DISTANCE OF 34.33 FEET, THENCE SOUTH 89 DEGREES 59 MINUTES 07
SECONDS WEST A DISTANCE OF 2484 FEET THENCE SOUTH 41 DEGREES 21 MINUTES 40 SECONDS
WEST, A DISTANCE OF 6,37 FEET, [1ENCE NORTH 48 DEGREES 38 MINUTES 20 SECONDS WEST, A
DISTANCE OF 35.76 FEET THENCE NOFRTH 41 DEGREES 21 MINUTES 40 SECONDS EAST, A DISTANCE
OF 21.51 FEET; THENCE NORTH 89 DECREES 58 MINUTES 07 SECONDS EAST, A DISTANCE OF 41.00
FEET TO THE POINT OF BEGINNING ALL INELOCK 3 IN PICKETT'S SECOND ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PART OF THE NOXT'{ MALF OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT NO. 75478, IN COOK COUNTY, ILLINOIS:

ALTA Commitment (121420,PFD/121420N/4)
Schedule C




