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Loan Number: 8045081828
MORTGAGE
THIS MORTGAGE is madethis _ 27th day of _ April 2001 o Dbetween the
Morigagar, -LIONEL JACKSON AMD BETTY JACKSON, HUSBAND AND WIFE IN JOINT TENANCY  (herein "Borrower"),
and the Morigngee, EquiCreelis 4 corporalion organized

and existing under the laws of NC wl:o_fz address 3s 377, Butterfield Rd -Sre 360 [omburd, 1L 60148
(herein "Lender™),

Whereas, Borrowcer is indebted to Londer in (ho principal sum of US, § 85.500.00 , which
ndebtedness is evidenced by Borrower's note dated () April 27, 2001 and cxtensions and rencwals (hercof
(herein "Nole"), providing for monthly installments of priicipal and inierest, with the balance of indehtedness, if not sooner paid,
due and puyable on lape_1, 201] ;

To Secore (0 Lender e repaymient of the ndebtedness cvidenace by the Nole, with interest thcreon; (he piaymenl of all other
sthns, with firierest thercon, advanced in accordanee herewitls 1o prowr 20 securily of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs hoiely, morigape, grant and convey 1o Lender, (he following
deseribed property located in the Counly of COOK _ /=, State of lilinois:

L.OT 1IN BLOCK [6 IN SHELDON IIEIGHTS, A SUBDIVISION OF THENORTHWEST 1/4
OF SECTION 21, TOWNSHIP 37 NORTI!, RANGE 14, EAST OF THE THIRD "R INCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-21-1(5-018 \é;; l;)léfréz_J

LAW TITLE

which hos the address of 11200 SOWY(H STEWART AVENUE CRICAGO, 1. 60628
[Street, City, State, Zip Code} (herein "Property Address™);

Together with all the jmprovements now or hercafter erected on the property, and all eascments, rights, appurtenances and
renis, all of which shall be deemed to be and remain 3 part of the property covered by this Monigage; and all of the forcpoing,
together with said property (or the leaschold eslate if this Morlgage is on a leasehold) are hercinaller referred 10 a5 (he "Property "

Borrower covenanis that Borrower is lawlully seized of the estate hereby conveyed and has the ripht 1o mortgage, prant and
convey the Property, and that the Property is uncncumbered, excep! for encumbrances of record,  Borrower covenuts thal Borrower
warrants and will defend generally the title (o the Property against all claims and demands, subjcct fo encumbrances of record,
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UNIFORM COVENANTS, Borrowcr and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charpes, Borrower shall promptiy pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment, late charges and other eharges due under (he Note

2. Funds for Taxes and Insurance. Subjeet to applicable law or a writ(en waiver by Lender, Borrower shall pay (o Lender
on the day monthly payments of principal and interest arc payable under (he Nole, uatil the Nole is paid (m [ull, o suem (herei
"Funds") cqual 1o one-twellth of (he yearly taxes and assessments (including condeminium and planned pinl developent
assessments, if any) which may attain priority over this Mortgage and ground rcnls on the Property, if any, plus one-twelfih of yearly
premiun installments for hazard insurance, plus one-twelfth of yearly preminm installments for mortgage insurance, if any, all us
reasonably estimaled initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thareol,
Borrowoer shall not be obligatcd to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mart gage or deed of trust if such holder is an institutional lender.

Il Borrower pays Funds to Lender, the Funds shall be held in an insiitution the deposits or accounts of which are insured or
puaranteed by a Federat ar state agency (including Lendsr if Lender is such an institution). Lender shall apply tho Funds to pay said
laxcs, assessments, instrarcs premiums and ground reals. Lender may not charge for so holding and applying the Funds, analyzing
said accounl or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lendcr o make such a charge. Borrower and Lender may agree in writing at the lime of exceulion of this
Mortgage that intercst on the Funes shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest (o be paid, Lender shall.nstoe required to pay Borrower any inlercst or carnings on the Funds. Lender shull give 1o
Borrowcer, without charge, an annual accoanting of the Punds showing credits and debits to the Funds and the purpose for which
each debit to {he Funds was made. The Fuads are pledged as additional sccurily for the sums secured by (his Morigage.

If the amount of the Funds held by Lende!, together with the future monthly installments of Funds payable prior 1o 1he due dies
of taxes, assessments, insurance premiums and 4roand rents, shall exceed the amount required 1o pay said (axcs, assessments,
insurance premiums and ground rents as they fall due, snch excess shall be, at Borrower's oplion, cither promptly repnid (o Borrower
or credited to Borrower on monthily installwents of Furd I the amount of the Funds held by Lender shall not be sufficicnt to puy
1axcs, asscesments, insurance premiums and ground reats as'they fall duc, Borrower shall pay to Lender any amount necessary 1o
mdke up (he deficiency in ong or more payments as Lender nay require.

Upon payment in full of all sums sccured by this Mortgage, Y.ender shall promptly rcfund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Frogerly is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Properly or ils acquisitio= by Lender, any Funds held by Lender at the time of
application as a credil against the suins scoured by this Mortgage.

3. Application of Payments. Unless applicable law provides oiierwiss, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable lo Lender by Borrower under
paragraph 2 hereol, then to interest payable on the Note, and then 1o the pringipal ¢ *lw@ Nole,

4, Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perfucr all of Borrower's obligations under any
morlgage, decd of trust or other security agreement with a licn which has prierity Over<ihis Montgage, including Borrower's
covenants (0 make payments when due, Borrower shall Pay or causc to be paid all taxcs, assvsiments and other charges, fings and
impositiens attributable 10 the Property ("Property Taxes") which may attain a priorily over this Morgage, and leasehold paymenis
or ground rents, if any. In the cvent Borrower fails to pay any duc and payable Property Taxcs, Lendas way, in its sole discrelion.
pay such charges and add the amounts thereof (o the principal amount of the loan securcd by the/Security Instrument on which
interest shall acerue at the contract rate set forth in the Note,

5, Hazard Insurance. Borrower shall keep the improvements now existing or hercafter crected o0 ihe Properiy msuicd
against 10ss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may reqoire and o
such amounts and for such pertods as Lender Ndy require,

The tnsurance carricr providing the insurance shali be chosen by Borrower subject to approval by Lender; provided. thut such
approval shall not be unrcasonably withheld, In the cvent Borrower fails to naintain hazard insurance (including any required food
insurance) in an amount sufficient to satisly all indebicdness, fecs, and charges owed Lender (in addition 1o payinent of ail ligns and
charges which may have priority over Lender's interest in the properly), Lender may, in its sole discretion, obtain such insurinee
naming Lender as the sole beneficiary (single imucrest coverage), Lender iy add any premiums paid for such insurance 1o the
principal améunt of the lean sccurcd by 1his Sccurity Instrument on which interest shall accrue at the contract rate sct forth in the
Nole. All insnrance policics and rencwals thereof shall be in g form acceptable 1o Lender and shali include a standard marigage
clavse in favor of and in a forn acceplable 1o Lender.  Lender shall have the ri £ht ta hold the pelicics and renewals thereof, subjeet
o (he terms of any mortgage, decd of trust or other sccurity agreement with a tien which has priority over (his Morigage.
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Unlcss Borrower provides Lender with evidence of (he insurance coverage required by Horrower's agreement with Lender,
Lender mgy purchase insurance at Lender's expense Lo protect Lender’s interest in Borrower's collateral. This insurance may, bu
need nol. protect Borrower's intercsts. The covernge that Lender purchases may not pay any claim that Borrower makes or any
claim Uyt is mirde against Rorrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Leuder. but only aficr providing Lender with evidence that Borrower has obtained insurance as required by this agrecment. 1l
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in conneetion with the placement of (hic insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance miy be more than the cost of insurance Borrower may be able o oblain on
Borrower’s own,

tn the cvent of loss, Borrower shall give prompl notice 10 the insurance carrier and Lender, Lender may make proof of loss if
nol made prompily by Berrower, '

IT the Property is.atandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days. from (lic date notice is
taitiled by Lender to Borrower that the insurance carricr offers fo sclile a claim for insurance benefits, Lender is anthorized to collect
ind apply (be insurauce yrorcads at Lender's option either to restoration or repair af the Property or to the sumg scoured by this
Morigige.

6. Preservation and Milntcnance of Property; Leascholds; Condominiums; Planned Unit Developments.  Borrower
shall keep the Properly in good repaic nnd shall not conunit waste or permil impairment or delerioration of (e Property and shalt
comply with the pravisions of any 1o f this Morlgage is on a leaschold. If this Mor{gage is o a unit in a condominium or g
planned unit development, Borrower sha't parform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, angd constituent documents. )

7. Proteetion of Lender's Security. 17 Bovrower fails to perform the covenants and agreements conlained in Lhis
Morigage, or if any action or proeceding is cormnenced which materially afTccts Lender's Iinterost in the Propery (including without
limitation), then Lender, at Lender's option, upon nolice 14 Sorrower, may muke such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessay 10 protect Lender's inferest.  In addition, Granior {(Mortgagor)
covenauls at all fimes to do all things nccessary (o defend the ditle 1a all of the said property, but the Beneliciary (Morigapee) shaii
have the right atany time Lo inicrvene in any suit alfecting such tilc «pd to cmploy independent counsel in conncetion with AMy suit
1o which il may be a parly by intervention or otherwise, and upor 4emand Granlor (Mortgager) agrees cither (1) o pay the
Bencliciary all reasonable cxpenses paid or incurred by it in respect to any.suzh suit allecting aitle to any such properly, or affeciing
the Deneficiary's (Mortgagee's) licns or rights hcreunder, uncluding, reasonabie-fecs 1o the Beneficiary's (Mortgagec's) attorneys or
(2} to permil the addilion of such expenscs, costs, recording fecs, and attorney's [roso (he principal balance of the Note(s) scoured
by this Deed of Trust (Mortgage) on wltich interest shall acerue at the Note rale.

Il Lender required morlgage inswrance as a condition of making (he loan securzd by this Mortgape, Borrower shali pay the
prenimns required 10 maintain such insurance in effect until such time as the requicerient for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law,

Lender may, at Lender's option, incur recording foes and other rejated expenses for (e purpose of recording morigage
salisfclions in order to froin the land records of the County in which the property is located, morigages or other encinnbrances
which liave been paid in full,

Any amounis disbursed by Lender pursuant to this paragraph 7, witly interes( (hereon, at the Note T:ie.shall become additional
indebiedness of Borrower sccured by this Morlgage. Unless Borrower and Lender agree to other terms of pagmenl, such mmounts
shall be payable upon notice fromn Lender to Borrower requesting paymeni thercof. Nothing contained in (his paragraph 7 shall
reguire Lewder o ineur any expensc or take any action hercunder,

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Properly, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause (herefor related 10 Lender's interest
11 the Property,

v, Condemnation,  The proceeds of any award or claim for danages, direet or conscquential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyanee in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subjeet to the terms of any morignge, deed of trust or other seeurity agreement with a lien which has priority
over this Morignge.

0. Borrower Not Released; Forbearance By Lender Not a1 Waiver, Extension ol the lime for payment or modification
ol amortization of (he sums seeured by this Mortgage pranted by Lender to any successor in intercst of Borrawer shall not operate {o
release, i ity wanner, the liability of the original Borrower und Borrewer's successors in intercs|, Lender shall not be required 1o
comuienee proceedings against such successor or refuse 10 extend time for payment or otherwise modify amortization of the surns
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in infercst. Any
Form #963 1L (12/99) Page 3 of 6
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forbearance by Lender in excruising any right or romedy hercunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such righl or remedy,

13, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
containcd shall bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Borrower, subjecl
lo the provisions of parugraph 16 hereof, All covenants and ngreements of Borrower shall be joint and sevoral. Any Borrower wio
co-signs 1his Mortgage, but does not cxecute the Note, (a) is co-signing this Mortgage only to morlgage, grant and convey (i
Borrower's intercst in the Property to Lender under the terms of this Mortgage, (b) is not personally Liable on the Nole or under this
Morigage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any olher
accommodations with regard to the terms of this Mortgage or the Nole without that Borrower's consent and without releasing that
Borrower or modifying this Morlgage as to that Borrower's interest in the Properly.

12. Naotice, Except for any nolice required under applicable law to be given in another manner, (a) any notice (o Borrower
provided for in this Morlgage shall be given by delivering it or by mailing such notice by ceriified wail addressed (o Borrewes at the
Property Address or at'such other address as Borrower may designatc by notice to Lender as provided herein, and (b) any notice 10
Lender shall be given by 2crtified mail to Lender's address stated herein or to such other address as Lender may designaig by notice
fo Borrower as provided hegoin, Any notice provided for in this Mortgage shall be deemed 1o have been given 1o Borrower or Lender
when given in the manner desisnated herein,

13. Governing Law; Ceverabilily, The state and local Jaws applicable to 1his Morigage shall be the Jaws of the jurisdicuion
in which the Property is located. Zhé forcgoing sentence shall not limit the applicability of Federal [aw Lo this Morlgage. In the
cvent that any provision or clausc-¢( this Mortgage or the Notc conflicts with applicable law, such conflict shall nol affect other
provisious of this Morlgage or the Nole Whish<an be given clfect without the conflicting provision, and o this end jhe provisions gf
this Mortgage and the Note are declared 10 e sevarable. As used herein, "cosls", “expenses” and “attorneys' fecs” include all sums to
the extent not prohibited by applicable law or limited berein.

4. Borrower's Copy, Borrower shall bt [imished 3 conformed copy of the Note and of this Mortgiage at the timge of
exceulion or aller recordation hercof,

15, Rchabilitation Loan Agreement, Bortower shall fulfill all of Borrower's obligations under any home rehabilitalion,
improvement, repair, or other loan ngreement which Borrover enters into with Lender, Lender, ar Lender's option, may require
Borrower 1o execute and deliver to Lender, in a form accepta®lc t2 Lendet, an assignmont of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials ov.<2rvices in connection with improvements mude (o the Properly.

16, Transfer of the Property or a Beneficial Intercst in Borérwer, If all or any part of the Property or an interest (hergin
is sold or transferred by Borrower (ot if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural persan
or persons bul is a corporation, partnership, trust or other legal entity) withzat Lender's prior written consent, excluding () the
creation of a lien or cncumbrance subordinate 1o this Security Instrument which ¢acs not eelate Lo a transfer off rights of accupancy in
the property, (b) the creation of a purchasc moncy security interest for househo.d apriiances (¢) 4 transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold iminicst of (hree years or less noy cotaining an
option o purchase, Lender may, at Lender's option, declare all the sums secured by thie’Securily Instrument 10 be immediately duc
and payable.

Il Lender excrcises such option 1o accelerate, Lender shall mail Borrower notice of acceloration in accordance witl paTagraph
12 hereol. Such notice shall provide a period of not less than 30 days from the date the nolice is mailed within which Borrower miy
pay the sums declared due. If Horrower fails to pay such suins prior to the cxpiration of such perie?, ender may, wrthowt {urther
notice or demand on Borrower, invoke any remedics permitted by paragraph 17 hereof,

Lender may consent to a sale or transter if: (1) Borrower causes to be submilted o Lender informaion required by Lender (o
cvaluate the transferee as if a new loan were being made to the transferce; (2) Lender reasonably delermines iat Lender's security
will not be impaired and that the risk of a breach of any covenant or agrecment in yhis Security
Instrument is acceptable; (3) interest will bo payable on the sums sceured by this Security Instrumenl at a rate acceptable (o Leder.
(4) clunges in the terms of the Nole and (his Sceurily lnstrumenl required by Lender are made, including. for cxample, periodic
adjusiment in the interest rate, a different final payment date for the Joan, and addition of unpaid interest to principal: and (3) the
transleree signs an assumption agreement that ig acceptable to Lender and that obligates the transferce to keep all the pronmses awd
agreements made in the Note and in this Security Instrument, as modificd if required by Leader. To (he extent permitied by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent te any salc or transfer,

Borrowcer will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases Botrower in wriling.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acecleration; Remedies, Except as provided in pavagraph 16 heveof, upon Borrower's hreach of any covenant or
agreement of Borrower in (his Mortgage, including the covenants to pay when duc any sums sccured by this Mortgage,
Lender prior to acceleration shalf give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the aclion Tequired to cure such breach; (3) a date, nat less than 10 days from the date the notice is mailed (0 Borrower, by
which such breach maust be cured; and (4) that failure 10 cure such breach on or before the date specified in (he notice may
resull in acceleration of the sums secured by this Mortgage foreclosure by judicial procecding, and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acccleration and the right to assert in (he forcclosure
proceeding the monexistence of a default or any other defense of Borrower to acceleration and foreclosure, IT the breach iy
not ¢ured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums seeured by (his
Mortpage to be imivediately due and payable without further demand and may forcclose this Morigape by judicia
proceeding, Lender shaid he entitied (o collect in such proceeding all expenses of forcclosure, including, but not limited o,
reasonable attorneys' fees a4d costs of documentary evidence, abstracts and title reports,

18.  Borrower's Ripht 1o Reinstate. Nolwithstanding Lender's aceeleration of the suims sccured by this Mortgage duc o
Borrower's brcach, Borrower shalilizve the right 10 have any proccedings begun by Lender (o enforce this Mortgage discontinued at
iany tme prior 1o the cnlry of a Judgrient enforcing this Morlgage il: (a) Borrower pays Lender all sums which would be then due
under this Morlgage and the Note bad no aceeleration occurred; (b) Borrower cures all breaches of any other covenants or
agrecments of Rorrower contained in his Mo 1eage, (€) Borrower pays all reasonable expenses ingurred by Lender in cnforcing (he
coveranis and agrecients of Borrower ¢ontaiied in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
lereof, including. but not limited 10, reasonable 1 [Lorntys’ fees; and (d) Borrower takes such uction as Tender may reasonably require
to nssure that the len of this Mortgage, Lender's tiistes in (he Properly and Borrower's obligation to pay the sums sccured by this
Morigage shall continue untmpaired. Upon such payizntand cure by Borrower, this Morigage and the oblipations securcd hereby
shail remaia in full force and effect as i no aceeleration ing sconrred,

19.  Assignment of Rents; Appointment of Receiver, /s additional sceurity hercunder, Borrower hereby oysigns to 1ender
the rents of the Property, provided that Dorrowor shall, priorto arseleration under paragraph 17 hercol or abandomnent of {hic
Property, have the right 10 ¢ollect and relain such rents ag they becems due and payable,

Upon acceleration under paragraph 17 hercof or abandonment ol tha Property, Lender shall be entitled 1o lave a receiver
appoinied by a courl to enter upon, take posscssion of and manige the Proreity and to collect the rents of the Property including
those past due. All rents cotlected by the recciver shall be applied [irst to pavirznt of (lic costs of management of the Properly and
collection of remus, inclading, but not limited 10, receiver's fees, premiums on recciver's bonds and reasonable altorncys’ fees, and
then to the sums sceured by this Mortgage. The receiver shall be liable lo daccount enly for (hose rents actually received,

20, Release. Upon payment of all sums secured by this Morigage, Lender s'all release this Martgage without charge 10
Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all riphts of homestead excmplion in the Property,

22.  Ridcrs to this Mortgage. If one or more riders are exccuted by Borrower and recordud (ogether with his Morigage, the
covenants and agrecinents of each such rider shall be incorporated into and shall amend and supplenient
he covenants and agreements of this Morigage as if the tider(s) were a part of this Morlgage. [Checkapriicable box(es)].

[X] Adjusiable Rate Rider L] Condominium Rider
[:l anily Rider D Planned Unil Developnient Rider

[I Other(s) specily

23, Conlormity With Laws. Il any provision of this Mortgage (Deed of Trust) is found io be in violation of any law, rule or
regulation which allects the validity snd/or enforceabilily of the Notc and/or Mortgagre (Deed of Trust), that provision shall be
deciied modificd to comply with applicable law, rule, or regulation.
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EADJUSTABLE RATE RIDER

(libor index - rate caps)

TS ADJUSTADLE BATE RIDER is made this 27th day of ___ April 2001 , und 1§ ingorporated
into and shal! be decned to amend and supplement U Morlgage, Deed of Trust or Sceurity Deed (the "Security Instrument™)
of the sume date given by the undersigned (the "Borrower™ to secure Borrower's Adjustuble Rale Note (the "Nate") to:

_LEquiCredit_ (the "Lender"y of
[he same date and-wavering (he properly desceribed in the Sectrity fnstrument and loeated al:
_11200 SOUTH.STEXART AVENUE CHICAGQ, IL 60628 -

(Properly Address)

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TLI
MONTHLY PAYMENT. 7117 NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME ANO 7 HI: MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenapts. In addidor te the covenants and asreements made in the Scourity Insteumenl, Borrower und
Lender furlher covenant and agree as fonouvs,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘T'he Note provides [or an initial interestialoo! Y.630 %. The Note provides for ¢hanges in the inlerest
e and (he monthly puyments, as follows:

{A) Change Dates

The interest rate Twill pay imay clunge on (he (st day of __June, 2004 , and on Lat day cvery six months
Nierenfier, [tach date on which iy interest rate could change /s called a "Change Date."

(B) The Index

Depinning with the first Change Dute, my interest tate will b based on un Index. The "Index" is the London InterBunk
OlTered Rate for dollar deposils having o maturity of six months ("L7SOR") as reporied in the Wall Street Journal published
Otlande, Florida. The mest recent Inddex figure available as of the F5wmaay of the month or next business day thereailer of the
ol which is two months prior 1o the ehange dale is called the "Curren? ipuex.”

1F the Index is no longer available, the Note Holder will cheose a new/index that is bused upon comparuble information,
‘rhe Note Holder will pive me nolice of this choiee,

{€) Calculation of Changes

Ticlore cuch Change Date, the Note Holder will caleulate iy new intercst ralc Uy 2dding six_sdortoo  pereentage poinly
(6,400 _%) to the Cusrent Index.  The Note TTolder will then round the result of this wdifion to the nearest onc-cighth of one
percentage point (0.125%). Subject to the limits statedd in Section 4(13) below, this rovzler amount will be my new inlerest
rate until the next Change Pate. :

I'he Note 1older will then determine the amount of the monthly paymenl tiat would be mufficient to repay the unpaid
principal tiat | am expeeled to owe al lhe Change Date in full on the mutarily date ot my new intaiest rale in substantiully
eyt payments, The resull of this calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 required Lo pay at the (irst Change Date will not be greater tun ___ 12,650 % vr'jess than

____9.650 _ %. 'Therealer, my interesl rale will never be ingreascd or decreased on sny single Change liate by more thun
onc pereeniage point (1.00%) [rom the raie of interest 1 have been puying for (he preceding six months. My micrist rate will
never be prealar than 18.000 % nos less than the initind rale,

(XY Effective Dale o Chunges

My new interest rate will become effeetive on caeh Change Date. Twill puy the amount ol my new manthly payment
beginning ot the first monthly payment date afler the Change Date wtil the amount of my monthly payment changes again,

{F) Nulive of Changes

The Note Dolder will deliver or mail to ¢ a police of any chunges in my inferest rate and the amount of my tnonthly
payment befare the clfective date of any ehange, ‘The notice will include inforination required by Jaw 1o be given me sl also
the title and telephene number of a person who will answer any question [ may have regarding the notice,

Fonn #319 (06/00) Page L ol2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

“Itansfer of Ui Property or & Beneficial Inlerest in Borrower. Il all or any part of (e Property or any interest m il is sold
or transferred (or il a beneficial interest in Borrower is sold or transferred and Porrower is ot 4 natural person) withoul
Lender's prior wrilten consent, Lender may, at its option, require iminediate payment in {ull of all suns secured by s Sceuriw
tnslrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sceurity Instrumers. “Tender also shall not exersise this option {f: (a) Borower couses o be submilted lo Lender information
required by Lender-io. cvaluue the intended tansferce as if new loun were being made to the wansferee; and (b) Lender
reasonably deienmings fal Lender's security will nol be impaired by the joan assumption and thal the risk of & breach ol any
covenant or agreement inhis Sceurily Instrument is acceptable to Lender. ‘

To the extent permiilted by applicable law, Lender may charpe a reasonable foc as a conditian to Lender's consent Lo the
Joan assumption, Lender may 2lio require the transferee to sign an assumption agrecment (hal is aceeplable to Lender and thal
obligates the tranaferce to kecp 2l she promiscs and ogreements mada in the Note and in this Scourity Inslruiment.  Borrower

will continue to be obligated under Uy Note and this Security Instrunent untless Lender relenses Borrower in writing.

If Leader excreises the optin: <o require immediate payment in full, Lender shall give Borower notice ol acceleralion.
The notice shall provide a perjod of nat J.ss than 30 days from the date the nolice is delivered or mailed within which Borrower
wwsl pay all swuns secured by this Secusily wistument. I Borrower [uils to pay these sums prior to the expiration of thix
period, Lender may invoke any remadios permittad by this Security Instrument without further nctice or demand on Borrower,

sgble Rate Rider

Borrowdt  LIONEL JACKSON

Ly stpning below, Borrower accepts and aprees 10 2z tenns and covenants contained in Lthis Adj
gning p B

ETT/ JACKSON

Borrowe

Borrower

Form #5819 (06/00) Page 2 0l2
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any meortgage, deed of trust or olher en¢umbrance with a lien which has priority over
this Mortgage 1o give Notice 10 Lender, al Lender's address set forth on page onc of this Mortgage, of any defauli under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Wheino', Borrower has exccuted (his Mortgage.

WOOW

Borrower  LIONEL JACKSON

MQ@@b@ﬁJ

Borrower I!JE”[‘I"Y’&ACKSON

Borrower

STATE OF Jllinois ) COOK (COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and statc, do hereby corpifv{hat
E NANCY

persenally known to me {0 be the person(s) whose name(s) arc subscribed {0 (he forcgoing insnument, appearcd belore e (his day

in person, and acknowledged that he/she signed and delivered the said jnstrument as hisfher frie vowntary act, for the vses and

purposcs therein sct forth.

Given under my hand and official scal this 271h day of April, 2001 ) .

My Comunission Expires;
y
\

‘ Notaty Public X
OFFICIAL SEAL
LA’'SHAWN HILL

MOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES:04/07/02

ALSARSANR AN
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