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MORTGAGE

THIS MOURTGAGE ("Security Instrument") is given on February 9, 2000. The mortgagor is GREGORY S.
RIBA("Borrower",. This Security Instrument is given to JOEN OBERMAN and MICHAEL MININNI , and whose address
is 30 5. Wacker Dr.. srite 902, Chicago, IL 60606 ("Lender"). This Security Instrument secures to Lender: (a) the
repayment of all lnd' steinoss owed by Borrower to Lender as a result of losses suffered by Lender under that certain

guaranty furnished by Lei'diz on behalf of Borrower, and all renewals, extensions and modifications; (b) the payment of
all other sums advanced to prote.c the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Secur’;instrument. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described prope:cy located in Cook County, Illinois:

LOT 10 IN WECKLER’S SJBDTVISION OF BLOCK 3 IN BLOCK 12 IN CANAL
TRUSTEES’ SUBDIVISION OF KPR EAST Y% OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF TF& THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS.

P.LN. 14-29-408-049-0000

which has the address of 2636 N. Seminary, Chicago, Illinois 60614

- "TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassp-ants, rights, T
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtues now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due all indebtedness owed to Lender from losses
incurred by Lender under the guarantee furnished by Lender to Borrower.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall promptly furnish to Lender all notices of amoumts to be paid ymder this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any party of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the Lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notirz,

3. Hazari insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss sy 'ire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance, Tis ‘asurance shall be maintained in the amounts and for the periods that Lender requires.

Unless Lender ax a P orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if tise r<storation or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econcscally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sezurity Instrument, whether or not then due, with any excess paid to Borrower.

4. Preservation and Maintenozc’. of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to dcteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the iease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless the Lender agre s t, the merger in writing.

5. Protection of Lender's Rights in the Proper ty; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, «r ihere is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy - pruobate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary tu protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums securid %y a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering n ‘0= Property to make repairs, Although Lender may
take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall teccme additional debt of Borrower secured by this
Security Instrument.

If Lender required mortgage insurance as a condition of making th: loau secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect ur’J cuch time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement o7 applicable law.

6. Inspection. Lender or its agent may make reasonable enfries upon and inspect’ =< of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause .or tie inspection.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension <[ the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any niccessor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successursiu ‘nterest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend t.m- for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason.of any. dem: nd made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right o1 roaedy shall
not be a waiver of or preclude the exercise of any right of remedy.

8. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument without that Borrower's consent.

9. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted herein.

10. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

11. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument are declared to be severable,

12. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lendrr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less tho. 30 lays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permi tes. hy this Security Instrument without further notice or demand on Borrower.

14. Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securify 17 strument discontinued at any time prior to the earlier of: (a) 5 days (or such éther period as
applicable law may specify f~c . nstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ent.'y of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which tnen wrzld be due under this Security Instrument had no acceleration occurred; (b) cures
any default of any other covenants ¢r g sements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie att<.iays' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrumei't, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continu e vichanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fu'ty / ff~.ctive as if no acceleration had occurred.

NON-UNIFORM COVENANT Borrower ar Lender further covenant and agree as follows:

15. Acceleration; Remedies. Lender shall give otir: ws Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument. he patice shall specify: (a) the default; (b) the action required
to cure the defanlt; (c) a date, not less than 30 days from the dafe t%.e notice is given to Borrower, by which the default must
be cured; and {(d) that failure to cure the default on or before the ds’ specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial prozecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and tte right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleratizi and foveclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require im nediut» payment in full of all sums secured
by this Security Insirument without further demand and may foreclose this Secur?.s Instrument by judicial proceeding.

16. Lender in Possession. Upon acceleration or abandonment of the Fropety and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by :2=ut or by judicially appointed
receiver) shall be entitled to enter upor, take possession of and manage the Property and to collxt the rents of the Property
including those past due, Any rents collected by Lender or the receiver shall be appliea tirst ¥ payment of costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees. pre niums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

17. Release. Upon payroent of all sums secured by this Security Instrument, Lender shall rélease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. N .

18, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms enants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoyith it.
7 (Seal)
W" -Borrower
(Seal)

-Borrower

[Space Below This Line for Acknowledgment]
PLEASE RETURN TO:

Gerald M. Miller, Vanasco, Wayne & Genelly, 401 S. LaSalle Street, Chicago, I 60605.
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STATEOFILLINOIS )
R H

COUNTYOFCOOK )

I, \\@"n m : S*\-l -P{LO\ » 8 Notary Public in and for said county and state, do hereby certify that
GREGORY §S. RIBA, personally appeared before me and is (are) known or proved to me to be the person(s) who, being
informed of the contents of the foregoing instrument, has executed same, and acknowledged said instrument to be his free
and voluntary act and deed and that he executed said instrument for the purposes and uses therein set forth.

Witaess my hand and official sealthis__ 1"t day of ’|3,g,ﬂg,wk_4,,ﬂ,bQs 2000,
A VPSS M 4 “OFFICIAL SEAL”
AN JaamiM. Snitka

Notary Public Notary Public, State of Illinois
This instrument wss-prepared by Gerald M. Miller, Vanasco, Wayne & Genelly, 401 S. LaSall Swmmmsg May 26, 2002
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