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CON%LI'?I%GBF Iﬂ(gw M(D)RTGAGE, SECURITY INSTRUMENT AND

ASSIGNMENT OF RENTS
THIS MORTGAGE (“Security Instrument”) is given on . The mortgagor is
Richard J. Eischen 3524 S. Rockwell, Chicago, IL 60632-
LT
0010394918

(*Borrower”). This Security Instrut&ent is givento _
STATEYIDE CAPITAL INVESTMENTS, LLC RECORDER

d whose address is EUGENE “GENE” MOORE
of ROLLING MEADOWS

which is organized and existing, iider the laws of the state of Texas,

pr—— . .

711 Bay Area Blva; suite 500
Webster, TX 77289-0725 =

(“Lender”). Borrower owes Lender the principe! sum of Ninety Thousahd
($98,020.00)

wenty DOLLARS AND NO CENTS

This debt is evidenced by Borrower’s note dated the saine dute as this Security Instrument (“Note™), which
provides for monthly payments, with the full debt, if not paid varlier, due and payable on 1012001, . This Security
Instfument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extépsions and modifications of the Note; (b) the payment of ali ciner sums, with interest, advanced under
paraBraph 7 to protect the security of this Security Instrument; and (<) rerformance of Borrower’s covenants and
agre"-ggents under this Security Instrument and the Note and the Const.uction Loan Agreement dated the same date
as this Security Instrument. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
followjng described property located in Cook, Hinois:

ol Ui

THE NORTH 1/2 OF LOT 16 AND ALL OF LOT 17 { EXCEPT THE NORTH 3.48 FEET THEREQF)
IN BLOCK 88 IN MAYWOOD, BEING A SUBDIVISION OF SECTIONS 2,11 AND 14, TOWNSHIP 39 NOF.1H. RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Pon#H 5-11-330-0/5

which has the address of 508 South 2nd Avenue Maywood [Street, Cityj, li'wois
60153 [zip codel (“Property Address™)
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The Funds shall be uflion fvho t sure gral agenfy, instrumentality, or

entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the #{quisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit asainst the sums secured by this Security Instrument.

3. Applicatior’ of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs }-¢nd 2 shall be applied: first, to amounts due for the Handling Fee, second, to amounts payable
under paragraph 2; thir,.t) interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain zriority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these ob}gations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time di-éelty to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under thiz-paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidenciig the payments.

Borrower shall promptly discharge auy 'icn which as priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the ohtigation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agair.st enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcem<ii of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien <o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atta n pr.ority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall sat’sty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keepthe improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included witiir the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insvrzice. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance cartier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unrcasonzbly withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain Zowerage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgagee
clause. Lender shall have the right to hold the policies and renewals. If Lender réqaires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, 3vrrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made-promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lends’ssecurity would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrum<nt; whiether or not
then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal chall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 22 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrumnent immedately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note.

No building or other property now or hereafter covered by the lien of this Security Instrument shall be
removed, demolished or materially altered or enlarged, nor shall any new building be constructed, without the
prior written consent of Lender. Borrowers shall not initiate, join in, or consent to any change in any private
restrictive covenants, zoning ordinances or other public or private restrictions limiting or defining the uses that
may be made of the Property or any part thereof without the prior written consent of Lender. Lender and its agents
or representatives shall have access to the Property at all reasonable times to in order to inspect the Property and
verify Borrowers’ compliance with their duties and obligations under this Security Instrument. Borrowers shall
not, without the prior written consent of Lender, grant, convey or otherwise create or permit to be created, any type
of mortgage, lien, security interest or other encumbrances of any of the Property, regardless of whether the same
shall be inferior and subordinate to the liens and security interests of Lender in and to the Property.
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7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although lender may take action under this paragraph 7, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premium required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not availak’e, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premiur being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use’ap<retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be'required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender riquires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the rsiniums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement forinsrigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable lav’.

9. Inspection. Lender or its 7gent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice =7 th time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds ooy award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any 2=ty of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, iz proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pa:ato Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imn.ediately before the taking is equal to or greater than
the amount of the sums secured by the Security Instrumeiitsnall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount ¢£4b< sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediat=!:"bsfore the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums'szcured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable/taw otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the'sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend=r to Forrower that the condemnor offers
to make an award or settle a claim for damages. Borrower fails to respond to'J.ender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethe! or'not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proreeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments. )

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of th< tiine for payment or Tl
modification of amortization of the sums secured by this Security Instrument granted by Lender 1 any successor N
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrovier’s successors
in interest. Lender shall not be required to commence proceedings against any successor in interes.or ~zfuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumeat by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security [nstrument; {(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge will be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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or by mailing it by first class mail unless applicable law requires use of another method. e notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end, the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums.secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prihivited by federal law as of the date of this Security Instrument.

If lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less tlan 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this' Szcurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender mayinvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Succerso’s in Interest. In the event the ownership of the Property or any part thereof
becomes vested in a person ot!:z{ than Borrowers, Lender may, without notice to Borrowers, deal with such
successor or successors in interest with reference to this Security Instrument and to the Loan in the same manner
as with Borrowers, without in any .y Uitiating or discharging Borrowers’ liability hereunder or upon the Loan or
waiving the provisions of paragraph 17 he=2of. No sale of the Property and no forbearance on the part of Lender,
and no extension of the time for the payrient of the Loan given by Lender, shall operate to release, discharge,
modify, change or affect, either in whole o; jrrpart, any original liability of Borrowers, or the liability of the
guarantors or sureties of Borrowers, or of ar.yv s ther party liable for the payment of the Loan or any part thereof.

19. Sale of Note; Change of Loan Servi<r. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times-without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) thiat collects monthly payments due under the Note and this
Security Instrument. There also may be one or more chanses of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be.elvin written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will stat¢ the name and address of the new Loan Servicer and
the address to which payments should be made. The notice wilvals».contain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permi ine presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shull not/do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Lav._The preceding two sentences shail
not apply to the presence, use or storage on the Property of small quantities oi Ruzardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenuncs of the Property.

Borrower shall promptly give Lender written notice of any investigation,‘c|aim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propert:’ ¢ nd any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrowe. learms, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Ha-ardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aciiors “raccordance
with Environmental law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxizor hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammal:le or.toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o7
formaldehyde, and radioactive materials. As used in this paragraph 20, «Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that related to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Default and Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all reasonable expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney fees, to the extent allowed by applicable law.

22. Prepayment. If, following the occurrence of an event of default hereunder and an acceleration of the
Loan or any portion thereof, but prior to a foreclosure sale of the Property, Borrowers shall tender to Lender
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voluntary prepayment under the Note and accordingly, Borrowers shall ay to Lender the premium, if any,
then required under the Note in order to exercise the prepayment privilege contained therein.

23. Fair Market Value for Calculating Deficiencies. The following shall be the basis for the
finder of fact’s determination of the fair market value of the Property as of the date of the foreclosure sale in
proceedings to determine the amount of the deficiency owed Lender:

(a) The Property shall be valued in an "as is" condition as of the date of the foreclosure sale,
without any assumption or expectation that the Property will be repaired or improved in any manner before a resale of
the Property after foreclosure;

(b) The valuation shall be based upon an assumption that the foreclosure purchaser desires a
prompt resale of the Property for cash promptly (but no later than twelve months) following the foreclosure sale;

(c) All reasonable closing costs customarily borne by the seller in a commercial real estate
transaction should be deducted from the gross fair market value of the Property, including, without limitation,
brokerage commissions, title insurance, a survey of the Property, tax prorations, attorney's fees, and marketing costs;

(d) The gross fair market value of the Property shall be further discounted to account for any
estimated holny costs associated with maintaining the Property pending sale, including, without limitation utilities
expenses, propeity management fees, taxes and assessments (to the extent not accounted for in subparagraph (c)
above), and other maintenance expenses; and

(e Any expert opinion testimony given or considered in connection with a determination of
the fair market value of {ine Property must be given by persons having at least five (5) years experience in appraising
property similar to the Frorcity and who have conducted and prepared a complete writien appraisal of the Property
taking into consideration the fac‘ors set forth above.

34. Election to Discontiine Remedy. In the event Lender shall elect to invoke any of the rights or
remedies provided for herein, but :hi) ‘hereafter determine to withdraw or discontinue same for any reason, it shall
have the unqualified right to do so, whe==upon all parties shall be automatically restored and returned to their
respective positions regarding the Loan a id this Mortgage as shall have existed prior to the invocation of the Lender’s
rights hereunder, and the rights, powers 2nd-yemedies of Lender hereunder shall be and remain in full force and
effect.

25. Release. Upon payment of all sums&-cured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

26. Assignment of Rents; Appointment of Rerciver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided.inat Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandoiiriert of the Property, Lender shall be entitled, to
the extent provided by applicable law, to have a receiver appointed b« court to enter upon, take possession of and
manage the Property and to collect the rents of the Property including thosc past due. All rents collected by the
receiver shall be applied first to payment of the costs of management of tie Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds 27 reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to acdour.t only for those rents actually
received.

27. Waiver of Valuation and Appraisement. Borrower hereby waives all rigiit of valuation and
appraisement.

28. Survival of Covenants and Liens. All of the covenants and agreements of Barroyiers set forth
herein shall survive the execution and delivery of this Security Instrument and will continue infu). force until the
Loan if paid in full. Accordingly, if Borrowers perform faithfully each and all of the covenants ard zgreements
herein contained, then, and then only, this conveyance will become null and void and will be releated in due form,
upon Borrowers’ written request and at Borrowers’ expense; otherwise, it will remain in full force ard ».fect. No
release of this conveyance or the lien thereof will be valid unless executed by Lender.

29. Fixtures. Some of the items of the Property described herein are goods that are or are to become
fixtures related to the land described herein, and it is intended that, as to those goods, this Security Instrument shall
be effective as a financing statement filed as a fixture filing from the date of its filing for record in the real estate
records-of the county in which the Property is situated. Information converning the security interest created by this -
Security Instrument may be obtained from lender, as secured party, at the address of Lender stated above.

30. Waiver of Redemption and Reinstatement. Borrower hereby waives all rights of redemption and
reinstatement to the extent allowed by law.

31. Professional Services. Promptly upon Lender's request, Borrowers, at Borrowers' sole cost and
expense, shall: (a) cause an inspection and written appraisal of the Property (or such parts of it as are designated in
Lender's request), to be made by an appraiset approved by Lender in its sole discretion; and (b) cause to be conducted
or prepared any other written report, summary, opinion, inspection, review, survey, audit or other professional service
relating to the Property or any operations in connection with it (all as designated in Lender's request), including
without limitation any accounting, auctioneering, architectural, consulting, engineering, design, legal, management,
pest control, surveying, title abstracting or other technical, managerial or professional service relating to the Property
or its operations. Lender may elect to deliver any such request orally, by telegram, by mail or by hand delivery
addressed to Borrowers as provided in this Security Instrument or by any other legally effective method, and it may
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Note.

32. Further Documentation. Borrowers agree that Borrowers shall execute and deliver such other and
further documents and do and perform such other acts as may be reasonably necessary and proper to carry out the
intention of the parties as herein expressed and to effect the purposes of this Security Instrument and the loan
transaction referred to herein. Without limitation of the foregoing, Borrowers agree to execute and deliver such
documents as may be necessary to cause the liens and security interests granted hereby to cover and apply to any
property placed in, on or about the Property in addition to, or as replacement or substitute for any of the Property.

33. Vendor's Lien. This Security Instrument is cumulative of and in addition to a vendor’s lien retained in
deed of even date herewith from:
ASSOCIATES HOME EQUITY SERVICES, INC.
to Borrowers, and it is expressly agreed that the same shall not operate as a waiver of the lien created by this Security
Instrument, it being agreed that said lien and the rights created by this instrument shall be cumulative of and in
addition to said vendor's lien above mentioned, and the owner and holder of the Loan hereby secured may foreclose
under said vendor's lien or pursuant to the provisions of this Security Instrument.

34. Construction Loan Agreement. This Security Instrument secures an obligation incurred for the
construction of improvements on the above described land. Borrowers agree that this Security Instrument shall also
secure perfoimmarce of all of Borrower’s obligations of the construction loan agreement of even date herewith
between Borrows.s'and Lender.

35. Tax R, All future tax bills for the Property are to be forwarded to at the
address indicated above

36. NO ORAL AGREEMENTS. THIS WRITTEN LOAN AGREEMENT REPRESENTS THE
FINAL AGREEMENT FE,YWEEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF PRIOR, /' \TEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE
PARTIES. THERE ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

BY SIGNING BELOW, Borrowsraccepts and agrees to the terms and covenants contained in this
Security Instrument.

Executed this 20th day of April 2001.

Witr.lesses: 1 gm@f '

Printed Name -Borrower

Printed Name -Borrower

STATEOF __ <L -

QFFICIAL -t
RONALD M. 52V

NOTARY PUBLIC, ST

MY COMMISSION EXS!3

COUNTY OF oo A<

This !ns.n:ment was acknowledged before
me on /Lhe T7 _dayofggie/ \

‘ by Ricnard ische
OFFICIAL SEAL : y Rien: /‘M
RONALD M, SZYMCZYK. i: — /%

F PPN
NOTARY PUBLIC, STATE OF ILLY 17 ¢ Notary Publig € L
MY COMMISSION EXPIRES 8-29- " - 4

Page 6 of 7 Construction Mortgage — Section 4 [L {Sole) With Construction
Loan Control No. 0329200104




