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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which isdard12/21/2000 ,
together with all Riders to this document.

(B) "Borrower" is
Angel Mdonado Married to Madelourdes Maldonado**

. o
**Madelourdes Mald%s signing solely for the. panpoie of walving
homestead rights**

PROFESSIONAL Nl{.’fgg!’\l\AL
TITLE NETWORK, 12t

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is a separate corporiti®a that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GreenPoint Mortgage Funding. Inc.

Lender is a corporation

organized and existing under the laws of The State Of New York

Lender's address is 1100 Larkspuz Lapding Circle, Suite 101

tarkspur, California 94939

(E) "Note" means the promissory note signed by Borrower and dated12/21/2000

The Note states that Borrower owes Lender

one Hundred Fifty Thousand One Huyndred and 00/100ths Dollars
(U.S. $150,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than 1/1/2031 .

(F) "Prop<rt;" means the propeny that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mzars the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nete, and all sums due under this Security Instrument, plus interest.
(F) "Riders” meaas ) Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execulrd by Borrower [check box as applicable):

(] Adjustable Rate Ride! [} Condominium Rider [T Second Home Rider
] Balloon Rider E:J_‘ Planned Unit Development Rider (] 14 Family Rider
[ va Rider [ Biweekly Payment Rider [ ] Omer(s) [specify)

() "Applicable Law" means all conizoling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Ories (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(9 "Community Association Dues, Fees, and £ ssessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Propirty by a condominium association, homeowners
association or similar organization,
(X) "Electronic Funds Transfer® means any transfer ol tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaed through an electronic terminal, telephonic
{nstrument, computer, Or magnetic tape so as 0 order, instrue?, or authorize a financial institution to debit
or credit an account. Such term includes, but 3§ not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trcsfas, and automated clearinghouse
ransfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proc " means any compensation, settlemenl, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desc-ived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation ot other taking of ‘all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ‘ar urissions as (o, the
value and/or condition of the Property.
™) ]i'};lortgage Insurance” means insurance protecting Lender against the nonpayment of; oy defaull on,
the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as 2 “federally related morigage
loan"” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party tha! has taken title to the Property, whether o
not that party has assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's Successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction)
of Coak [Name of Recording Jurisdicion):
LD
D
[
e
ar]
-
Parcel ID Number: which currently has the address of .:;
1971 Howard Avenue [Sureeq) o
Dec Plaines [City), Illinois 60018 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafics crected on the property, ad all
casements. appurtenances, and fixuires now Ot hereafter a part of (dv. propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the 1orcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees tha: MERS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessety to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the iight: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sull the Property; aod to
;akc any action required of Lender including, but aot limited t, releasing and capce)iag this Secarity
nstrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject [0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament reccived by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasures's check or
cashiet’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment of partial payments &x¢ insufficient 0
bring the Loan current. Lender may accept any payment o7 partial payment insufficient t0 bring the Loan
carrent, without waiver of any rights hereunder or prejudice to its 7ights 1 refuse such payment or partial
paymentsin 1he future, but Lender js not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un:ppiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren': If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr. thzm to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tue furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lepder shall be applied in the following order of priority: () interest
due under the Note; (b) principal due wiy2or the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeni-in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1O ap’ sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payraeri may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outzianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i/, rnd to (he extent that, each payment can bé
paid in full. To the extent that any excess exists after the payment iz.applied to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then 25 described in the Mote.

Any application of payments, insurance proceeds, or Miscellaneous rozeeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢f @e Periodic Payments.

3. Fupds for Escrow Items. Borrower shall pay to Lender on the day Pesiodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for puyizent of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Secrity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments Or ground rents on the Prapeity, if any; (©
premiums for any and 2l insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any Sums payable by Borrower 1o Lender in lieu of the payment of) Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Trems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts [0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shal} furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrumeat, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as o any of all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiass of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

‘The Fupds snw! be held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity Cucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzub- Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend#< shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Jend?r 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tw Ye-paid on the Funds, Lender shall not be required 1 pay Borrower
any interest OT earnings on the Funds. Rurower and Lender can agrec in. writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in‘actordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Fund< beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and morroMar shall pay to Lender the amount
necessary 10 make up the deficiency in accordance with RESPA, but ia no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrumea’, 1.~nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and jmpositions
attributable to the Property which can attain priority over this Secuxity Instrument, 'caschold payments or
ground rents on the Property, if any, aod Community Association Dues, Fees, and Asceosznts, if any. To
the extent that these items are Escrow [tems, Borrowet shall pay them in the manner proviZer in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (2) agrees in writing (o the payment of the obligation secured by the lien in 2 mannr 3cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in good faith
by, or defends against enforcement of the lien in, 1¢gal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can auain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate lax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Bozrower to pay, in connection with this Loan, tither: (a) a onc-time charge for flood zone
determinatiou.. certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatirii services and subsequent charges each time remappings or similar changes occur which
reasonably migiif-aifect such determination or certification. Borrower shall also be responsible for the
payment of any Jces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zore ¢'termination resulting from an objection by Borrower.

If Borrower fails to pzintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option znd Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of ceveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's epaty, in the Property. or the contents of the Property, against any nisk,
hazard or liability and might provide.grsater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuseues coverage S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtaina<. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thie Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and ren awsls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standzid ‘portgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have, the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give © Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covervge, 0ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclade 2 standard mortgage tlause and
shall pame Lender as mortgagee and/or 2s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurasc czerier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Jorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was regured by Lender, shall
be applied to restoration or repair of the Propenty, if the restoration or repair is econorucally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shull lizve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tv easure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be urdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 2 notice from Lender that the
insurance cacrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 10 any insurance
proceeds in an amount not (0 exceed the amounts unpaid under the Note or this Security Jnstrument, and
(b) any other of Borrower's rights (other than the nght to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuli's unpaid under the Note or this Security Instrament, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wichii sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘viting, which consent shall not be unreasonably withheld, or upless exienuating
circumstances exist which sze beyond Borrower's control.

7. Preservation, Mzin‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botsower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. Jetcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tia! renair or restoration is not economically feasible, Bosrower shall
promptly repair the Property if damaged-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Propeny, Borrower
shall be responsidle for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1:paiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the ‘asirance or conderanation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upca :nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauir if, during the Loan application
process, Borrower Or any persons or entities acting at the direction of ‘Besrower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate infosiraticn or statements 1o Lender
(or failed 10 provide Lender with material information) in comnection (Vi the Loan. Material
representations include, but are mot limited to, representations conceming Bommowsr's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secusity Tistrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instniment, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or xights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propertty. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attomneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have © do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any of al
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lostrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

1f thi+ Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
Jease. If Borrowver acquires fee title to the Property, the Jeasehiold and the fee title shall not mezge unless
Lender agrees [0 the merger in writing.

10. Mortgase Tnsurance. If Lender required Morgage Insurance as 2 condition of making the Loan,
Borrower shall pay i premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morntgage Insurance crverage required by Lender ceases [0 be available from the mortgage insurer that
previously provided such (rourance and Borrower was required to make separately designated payments
roward the premiums for Moiigage Insurance, Borrower shall pay the preminms required to obtain
coverage substantially equivaicir 1o the Mongage Insurance previously in effect, at 2 cost substantially
equivalent to the cost 10 Bomower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. [f substantially equivalent Morngage Insurance coverage is not
available, Borrower shall continue to pay 12-Lender the amount of the separately designated payments that
were due when the insurance coverage cazsed 10 be in effect. Lender will accept, use and retain these
payments as 3 non-refundable loss reserve ‘n lien of Mortzage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th¢ Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings 0 Sach loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designaied payments toward the premiums for Mou(gige Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes was r~auired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover sa2ll pay the premiwms required o
maintain Mortgage Insurance in effect, or to provide a pon-refeadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writte agreement between Borrower and
Lender providing for such termination or until termination is required by 4 piicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in th Note.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, quch Miscellaneous Proceeds shall be applied 10 restOraicD or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is 20t lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work Is
completed. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
BEAT-05 . M M
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums secured by ‘this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agtee in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediateiy b<fore the partial taking, destruction, or 10ss in value. Any balance shall be paid to Borrower.

In the evep-of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propercy, immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ofcowise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security lust.ument whether or not the sums are then due.

If the Propeny is avandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in th< sext sentence) offers to make an award to settle a claim for damages,
Borrower fails to Tespond to Lender viinin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (© restoration or repair of the Property or to the
sums secured by this Security Instrument. wpether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds £cine party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Froperty or other material impairment of Lender's
interest in the Property or rights under this Security Inst.ument. Borrower can cure such a default and, if
acceleration has occurted, reinstate as provided in Section i9) by cansing the action or proceeding lo be
disrissed with a ruling that, in Lender's judgment, precludes {0 feiture of the Property or other material
impairment of Lender's interest in: the Property or rights under tis Security Instrument. The proceeds of
any award or claim for damages that are atiributable 1o the impairment o1 Lender's interest in the Property
are hereby assigned and shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or sevair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exeasion of the time for
payment or modification of amortization of the sums secured by this Security Instrume=: granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the labilizy of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence pior-tAings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otheswise modify
amortization of the sums secured by this Security Instrument by teason of any demand made by foe driginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Seourity Instrument but does not execule the Note (a "co-signer”): (a) is co-signing this

BBAT-05 WH{ M 0102253085
mauam:l@_,m

@s-emn.) ieco2) Poge 9 of 15 Form 3014 3/99

GG5633553386




DEC 21 2088 12:52 PM FR GREENPQINT MORTGAGE S6B 7817 TO 18472338776 F.l4

UNOFFICIAL COPY

Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and 2ssigns of Lender.

14. Lo>n Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s delault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament, including, but not limited to, atorneys' fees, propenty inspection and valuation fees.
In regard to any-5iher fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower sha% 7ot be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prokibited by this Security Instrument or by Applicable Law.

If the Loan is subjeci t a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other juan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any snch-loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) ~zy sums already collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower Leader may choose to make this refund by reducing the principal
owed under the Note or by making alditect payment 10 Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepay/rent without any prepayment charge (whether or o0t a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waives ot any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection i this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail ¢r when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borr ¢t shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice ¢ddress shall be the Property Address
unless Borrower has designated a substitute notice address by notice ¢ Lander. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a pioterure for reporting Borrower's
change of address, then Borrower shall only report a change of address throvgh that specified procedure.
There may be only one designared notice address under this Security Instrumeiu,at any oné time. Any
nolice 1o Lender shail be given by delivering it or by mailing it by first class wai) :5 Lender's address
stated herein unless Lender has designated another address by notice to Borrewer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lesdes until actually
received by Lender. If any notice required by this Security Instrument is also required uzndus Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeat under iris Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

~ M
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Law, such conflict shall not affect other provisions of this Security Instrumea or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz; and (c) the word "may" gives sole discretion without any obligation 0
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agteement, the intent of which is the wansfer of title by Borrower at a future date to a purchaser.

If all ~r ony part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower
is not a natura’-verson and a beneficial interest in Borrower is sold or wransferred) without Lender's prior
written consen’. ).ender may require immediate payment in full of 2l sums secured by this Security
Instrument. Howzve:, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less shan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray, all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expirauru of this period, Lender may invoke any remedies permiried by this
Security Instrument without further raticy or demnand on Borrower.

19. Borrower's Right to Reiustzic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cursrcement of this Security Instrument discontinued at any time
prior to the earliest of: (3) five days before ssle of the Property pursuant 10 Section 22 of this Security
Instrament; (b) such other period as Applicable Law-might specify for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforciag this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would b2 due under this Security Instrument and the Note T
as if no acceleration had occurred; (b) cures any default/of any other covenants or agreements; (€) pays all o
expenses incurred in enforcing this Security Instrument, incfuZing, but not limited to, reasonable auomeys' e
fees, property inspection and valuation fees, and other fees incwred for the purpose of protecting Lender's ay

interest in the Property and rights under this Security Instrument; ard (1) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘and rights under this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Secirity Instrurent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender miav require that Borrower pay
such reinstatement sums and expenses in one Or TMOre of the following fonm;, as selected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashar's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agercy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuiy instrument and
obligations secured hereby shall remain fully effective as if no. acceleration had occurred. However, this
Tight to reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia. Liezest in

the Note (together with this Security Instrument) can be sold one or more limes without prior notice 0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writiea notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of 1ansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, Of be joined to any judicial action (as cither an
individual litigant or the mexber of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deemed to be reasonable for purposes of this pasagraph. The notice of acceleration and
opportunity @ <ure given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuan: w Section 18 shall be decmed to satisfy the notice and opportunity 10 take corrective
action provisions ot s Section 20.

21. Hazardous Subsances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as tovin or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosent, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, (naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fediral laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmentil r rotection; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, 2, ~efined in Environmental Law: and {(d) an "Environmental
Condition” means a condition that can cause, contribute to, oOf otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaicés, .on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Propesty (7} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) whire, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, OT SIOrage on < Property of small quantitics of
Hazardous Substances that are generally recognized 0 be appropriate t0 parmal residential uses and 0
maintenance of the Propenty (including, but not limited to, hazardous substarc:s % consumer progucts).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reie~se or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use cr release of 2
Hazardous Substance which adversely affects the value of the Propesty. If Borrower leamns, ov-is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Egvironmental Cleanup.

(}‘3 j;(;E;E}E;§;E§€§
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcaquire immediate payment in full of all sums secured by this Security Instrument
without furtae: Cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1+ vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not nia'ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon‘pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Jastrumens, Lut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law. .

24. Waiver of Homestead. In accarsonce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horrestead exemption laws.

Gotu335386
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

urity Instrument and in any Rider executed by Borrower and recorded with t.

Sce
Witnesscs:
(Seal)
Angel# Maldonado -Borrower
; A0 e outne S AALD00AN R
Moabeloue Rdes MALoun Ry
[S s lﬁ/\lll\lj So lt(\{ 4o +HHe
PurkyposE 0F Wav NG
homestead Rights
Z . (Seal) (Seal)
Darrower -Borrower e
o)
o
i
o)
EAL
(Sea) L~ (Seal) 3
-Bormower -Borrower _ Q
T
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Co

g‘ , Coo é 0 0/(Gounty ss:
L X AAM, K)g{ﬁz Al — . a Notary Public in and for said county and
state do hereby cmlfy)t?att/

et maldensdo ¢ YUiohelovindia Maldovado
sty i St s e feovitntad O

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vinder my hand and official sea, this R et /2, o0

My Commission &xpires: 7 -/ 4 -0 Lf -

Ml N

e
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LOT S IN SYLVIA PARK ADDITION TO DES PLAINES, 8FING A SUBDIVISION OF
LOT 1 IN BLOCK 1 IN A.T. McINTOSH AND COMPANY'S ADTITION TO
RIVERVIEW, BEING A SUBDIVISION OF THE NORTH 9.75 CHAINS OF THE EAST
1/2 OF THE SOUTHWEST 1/4 AND THE NORTH 9.75 CHAINS WESY OF DES
PLAINES ROAD OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSVIF 41 N ORTH,
RANGE 12 EAST OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. Fyﬂ4£cﬁ-;?~5oz—ocm
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