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EQUITY CASH LINE S |
r "MORTGAGE » 0760302268 gﬂ;
. THISMORTGAGEismade s/~ 19TH * dayof' _OCTOBER. L2000 S
between the Morigagor, JONATHAN M LORK-AND KAREN S YORK, HUSBAND AND WIFE | 8 .
“THIS- MORTGAGE IS SUBORDINATETO # v

hg%gg}gggggi%&?gﬁﬁhm NUMBER (hel"e'n "BOTTOW?{J'), and the MOﬂgggee,‘Mid Argerica_Bank‘ fsb, H
( - MADERYY ALC | ‘ |
- 70.SECURE A NOTE IN THE AMOUNT OF -

S, Borrower is indebted to Lendgrinthe principaisum of TWO HUNDRED THIRTEEN 'THOUSAND

5 RED AND'NO/100 L ‘ _ , . Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement arz Promissory Note (herein "Note") providing for
periodic payments as called for therein; with the balance of the indebtedness, if not sooner paid, due and payable on .

"QOCTOBER 1, 2010,

TO SECURE to Lender the repayment of the indebtedness evidencea Ly tiie Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewiti to protect the security of this *
Mortgage, and the performance of ‘the covenants and agreements of Borrower herein contained, Borrower does-
hereby martgage, grant and convey to Lender the following described property located in/the County of ~oox .
State of lllinois: B ‘ o _ T ‘ - . ) |
UNIT NOS. 4N, P3 AND P6, TOGETHER WITH ITS UNDIVDED PERCENTAGE INTEREST TN THE
COMMON ELEMENTS, IN THE 2671 N LINCOLN CONDOMINIUMS, AS DEFINED ON PLAT-CT THE
FOLLOWING DESCRIBED REAL ESTATE: ' :

LOTS. 4 AND 5 IN.OLIVER L.WATSON'S SUBDIVISION OF LOT 29, LOT 30, AND PART OF LOT
31, BROOMELL'S SUBDIVISION OF THE WEST 1/2 BLOCKS 10 AND 13 (TAKEN AS A WHOLE) IN
CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN;ALSO A TRIANGULAR PIECE OF LAND EAST AND '
ADJOINING LOTS 30 AND 31 IN SAID SUBDIVISION OF BLOCKS 10 AND 13, EAST OF THE WEST
LINE "OF EDSON STREET (NOW OSGOOD STREET), SOUTH OF THE NORTH LINE OF LOT 25 IN SAID
SUBDIVISION, EXTENDING EAST OF EDSON STREET AFORESAID, . IN COOK COUNTY, ILLINOIS;'
WHICH PLAT IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP

REGORDER APRIL, 21,.2908,AS DOCUMENT NO. 00278155, IN COOK COUNTY, ILLINOIS.
which has the address of 2671 N  LINCOLN AVE, CHICAGO, IL 505\1’4 '

. (herein “Property Address"),

PROFESSIONAL NATIONAL - R,
TITLE NETWORK, INC.
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Unless Lender and Borrower otherwise ag'rtEnI vg}n!; insu%ce%ce;dsBaMe applied to' restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this

Mortgage is not thereby impaired. ‘If such restoration or repair is not economically feasible or if the security of this

Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage. T
Unless Lender and Borrower otherwise agree in writing, any such appllicétion of proceeds to principal 'shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
. of .such payments. If under Paragraph 18.hereof the Property is acquired by Lender, all right, title and interest of
" Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition. ' : - o

5. Preservation ~and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowe' shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Prooerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
if this Mortgage is on a uritn. a condominium or a planned unit development, Borrower shall: perform all of
Borrower's obligations under the zectaration or covenants creating or governing the condominium -or -planned unit
development, the by-laws and reguiations of the condominium or planned unit development, and constituent
documents. If a condominium or plarnad unit development rider is executed by Borrower and recorded together

with this Mortgage the’ covenants ana agreements of such rider shall be incorporated into and shall amend and .
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof. . S S

‘6. Protection of Lender's Security. If Ecirwer fails to perform the covenants and agreements contained in
" this Mortgage, or if any action or proceeding i ~ommenced which materially affects. Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code enfarcement, -or arrangements or

proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make -
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including, - °

* but not limited to, disbursement of reasonable attorney's fees une* entry upon the Property to make repairs.

‘ Bdrroﬁrér sﬁafl faithfully and-fully comply with and abide by every term, covenant and condition of any superior . -,
. mortgage or mortgages presently encumbering the Property. A deiault or.delinquency under any superior morlgage -

or mortgages shall automatically and immediately constitute a default 'under this Mortgage. Lender is expressly
authorized at its option to advance all 'sums necessary to keep any supriior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject te-\he provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of e viy superior morigage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supericrmortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express »witten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shail become additional”

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ottiei izrms of payment,
such amounts 'shall be payable upon notice from Lender to Borrower requesting payment theiect and shall bear

interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note-
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shatl bear-

interest at the highest rate permissible under applicable law. Nothing -contained in this Paragraph & shall require
* Lender to incur any expense or take any action hereunder. C ‘ )

7. Inspection. Lender may make or cause to be made reasonable entries upon and insbections of the
Property, provided that in this Paragraph 8 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 11/94




{ hn.s-

UNOFFICIAL COPY o

9 R |
A ' i

| . i A
. Lo
1 i - I ’ T ‘
‘vsm g0 ¢ ebed 100981 |
' pamub‘lsap Jouuew S} un uaAIB usym Japua'1 JO Jamollog 01
uanib usaq a/\eu 0} pawaap aq Jleys eﬁef)‘uow Sy} ui 104 papiaoid solloujfuy “ulasay papmmd SB JaMoLI0g
o} aonou Aq e;eublsap Aew Japua se ssaJppe Jayjo yons o} Jo utaIay pajels ssaJppe s,Japus 0} ‘pajsenbar
disoal uInja) [lew. payiuao Aq uanb aq ||eus Japua 0] aolou Aue (q) pue ‘uialay papmmd S8 Japuan
0} a21j0u Aq‘a;euﬁlsap Aew Jamouog se SSauppe Jaylo yans je Jo ssaJppv Auadold sy 1e lamoulog o}
passaippe |lBw payiieo Aq aoijou yons ﬁuulew Aq uaniB aq leys aﬁeﬁuow SIUl W Joj papmmd lamoauiog 0}

aonou Aue (e) ‘lsuuew Jayjoue ul uaAIb aq 0} Me| a|qe:)||dde Japun psmnbaJ aghou Aue Joy 1d‘aox3 a:moN u

' i joasay suousmmd sy} aulyap Jo 1aJdJa1m 01 pasn{aq 01 you ami pue Ajuo
JoUBIUBAUOD I0J 3¢ abebuop siyy jo sydes ﬁmed jo-sbuipeay pue suoudeo 3UL '[BJ9ASS pue 1um[ aq ||eys Jamolog
10 s;uawanﬁe Fub SjUBUDA0D || "JoBIaY 9|, udEJﬁeJBd Jo suoisiaoid ay) 01 108(qns ‘Jamoliog pue JapuaT Jo subisse
pue S10S5900NS OA; ;a""s'aj ay} 'o} ainsul ||Bys JapunaJay sjybu ay; pue 'putq Jleys pau:e;uoo ulaIay sjuswaaibe
PUB SJUBLAADD 3yl - suonden '}umqen [esanag pue juior punog subissy pue‘L smssaa:ms ZL

. - A | ' - ' . . i‘ - [ .
’ . . ! ’ ' ; . f 3
HE . . +
! E2 i . . ; ' 3

, e . K|amssaoons 1o
Knuapuadapu 'Anua.unouoo pa:..oJaxn aq Aew pue ‘Aunba so me| Kq papJo;;e Jo abeBuoly s:uJ,‘iJapun £pawai Jo ybu
Jauw Aue 0) am;e;nwno pue Jousip b aﬁeﬁuow Sy} L papu\md salpawaJ "2 anuemumo sarpamau b
-, ‘obeBuon sy Ag paJnoa §5aUpaqapul By} Jo Mumew ay] a1ela|adoe 0} mﬁu SJepua'| ;o JaAIEM
‘B 2 1ou ||eus tapua Aq saB.leqo 1o suay| Jaulo 11 99} Jo JudwAed ay) Joladueinsul Jo 1ueLuaJn:>OJd aul ‘Apawai o
Wb yons Aue JO 851219%3 ay) apnjoaud 4o 10 JaAIEM 3Q Jou |jeys ‘mej e|qem|dde Aq paploye asmamo 10 ‘lapunaiay
ﬂpeweu Jo 1u5u Kue ﬁunsmaxa ul Japue‘uﬂq aoueJe';qm Auy - mmeM e JON J3pua Aq! anueueaqmd ]

I
L !l

¥

. ‘ -

4- ’ ‘! C P ‘ISSJSIUI u| s.losseoons
s,xemouog pue Jamouiog [euiBuo ay) Aq apew puewsp-Aue JO Ucs%a: Aq aBeﬁuow sy} Aq paInoas swns Jo juawfed
Ajpow aswuamo Jo wawAed 1o} swi pua;xa 0] asnjal Io JO‘:“’.,JOHS'LIOHS suiebe sﬁmpaaomd 20UBLIWOD 0)
pasinbas aq Jou lleys Japua “Isasequl ul smssaoons $,JaMOLI0g pUB JaN ouog, [euibuo ayy jo Amlqeu ay} Jauuew Aue
U ‘asea)as 0} aresado Jou ||eys Jomolog ;onseua;un Ul 10ss00ns Aue 0} Jumm £q paeib aﬁeﬁuow s K¢ pasnoes
swins ayj jo juawAed jo uones Jipow o 1uauMed Joy awin 9L|1 j0 u0|s!uovx.z ‘naseajay ;oN .IBMO.I.IOE 6

1" _ 1. _'} L 1
:-1. . i . - ¥

. : ’ Vo s;uauMed yans jo
unowe ayj ab‘ueqo Jo joassy L udmﬁmed uu 0] paua;aJ s;uaw&ed :npouad auy) Jo aiep anr, A1 auodisod o puaxa

- Jou |jleys |ed|ouud 0 spaaomd o uoueoudde yons Aue ‘Bunum vl sa.6e aswuaum Jamolicg ,.u"’ Japus ssajun

IR 'abeBLOW siu} Aq painoas swins ayl 0} JOMledOJd aul, Jo Jiedas
10 uoneI0sal| 0} Jouys ‘uondo s,iapusT 1€ 'Spaeodid;au) Kidde pue 1081109 0} pazuoyine s Jspua ‘pajielu si sonou
Yons ojep oy} 1eye sKep Og UIYIM JapUa. o). puodsal o} Siie} Jamodiog ‘sabewep Joj Wiefo e amas 10 pJEMB:UE aYBL

0} SIajo Jouwapuoo ay) jey) Jamorog 01 Japuaj Kq aouou Jaue ‘i 10 Jamouog Aq pau0pueqe S Auadmd aul )

l
. : f
t| o 1 i : -
L \
Caen g

Jamouog 0} pied spaaomd am ;o aoue|eq ayl

~ yum Bunyey jo|ajep ayi 0} JOIJd &|a;elpetuuu Auadcud oy} JO anjeA laxieW Jle; ay} 0} sieaq Bumm jo.9lep ayj 0} Joud

Aj21eIpauwy abebuon iy} Aq paunoas swns au) Jo Junowe ay; yorym uomodmd 1BU} 0} |enba s1 se spasooid ay)

. J0 uolyodosd uons abebpow siy) Aq pamoas suins ayj} o} paiidde aq neus aJay) ‘Bunum ur aajﬁe aSIMIBYI0 Japua
© pue Jamouoa ssa|un ‘Auadosg ay; Jo ﬁUI)iE], leiued e Jo.JuaAe sy} U] lamouog o} -pied 'Aue 3 'SSe0Xa Al yum

‘abebuon suu AQ pain2as swins sy 0} paudde a4 ||eys spaasosd awy ‘Auadmd ayy Jo Buiyey |e1?; B JO Juans au1 ul
. § v ‘ e . H

]
i
l.
l

uoueuwepuoo 10 Nalj Ul aduBAaAUOD o) JO i'Jjoalayy ued Jo ‘Auadosd syl jo Buiyey Jayjo Jo uoueuwapuoo ‘Rue ypm
uonoauuod | ‘jenuanbasuos Jo pauip seﬁewep Joj'wrep Jo pieme Aue ;o spasdaud ay| uoueuluapuoo g

R

1
'
|
!
' . i i
il - AT e Gty e TR . j! !

g ' _
Japuaﬂ 0} pied aq [Bys pue pau ﬁlsse Aqa;au ale



ar

UNOFFICI:AL JC"F’Y

14. Uniform Mortgage; Governing Laws; Severabllrty“Tms form of mortgage combines uniform covenants
for national use and non-unifoerm covenants wrth limited' varratlons by Junsdlctron to constitute a uniform security
instrument covering real property. This ‘Mortgage shall* betgovemed by ‘the Iaw of the jurisdiction in which the
Property is located. In the event that any provision or clause" of thrs Mortgage or.the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to thts end the provisions of the Mongage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furmshed a oonformed copy of the Note and of th|s Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or

_transferred by Borrower without Lender's prior written consent, excluding (a)-the creation of a lien or encumbrance

subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years-or less not containing an option to purchase Lender-may at Lender's option, deciare all the
sums secured by t'u4s Mortgage to be |mmed|ately due and payable. Lender shall have waived such option to
accelerate if, prior to t%:2 sale or transfer, Lender and the person to whom the Property is to be. sold or shall have
waiVved such option to zccilerate if, prior to the sale or transfer, Lender and the person to whom the Property is 1o be -

"sold or transferred reach-zgrzement in writing that the credit of such person is satisfactory to Lender and Borrower

or such other person pays i¢xpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall contiiue unimpaired. |If Lender has waived the option to accelerate provided in this-
Paragraph 16, and if Borrowers suscessor in interest has executed a written assumptuon agreement accepted in

writing by Lender, Lender shall release-Sorrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acce'zrate, Lender shall mail Borrower notice of acceleration in accordance

with Paragraph 13 hereof. Such notice shall provide a period of not less than 30-days from the date the notice is
mailed within which Borrower may pay the sums.declared due.. If Borrower fails to pay such sums prior to the - .
expiration of such period, Lender may, without furiner notice, or-demand -on Borrower, mvoke any remedies ¢ ';
| o

pennltted by Paragraph 18 hereof i Soew oy o

P

e

17. Obltgatory Advances. This ‘Mortgage secures e .°payment of ‘certain. sums advanced to the Borrower ;_f;_?'
under the Equity Agreement and Promissory Note. Provided Porrower is nottin'default with respect to any covenant -.-—-r,,
or agreement under the terms of this Mortgage, and the Equit; Agreement’ ‘and Promissory Note,.including the . -aes-t.
covenants‘to pay when due-any sums secured by this Mortgage, l.ender is obligated from time to time and upon a
demand of Borrower to advance such additional sums requested .by-Sorrower up to the total face amount of this c":
Mortgage. ‘ ) ' ‘ *‘O

18. Acceleration; Remedies. Except as provided in Paragraph 16 hevcof, upon Borrower's breach of any - =i
covenant or agreement of Borrower in this Mortgage, including the covenants tc pzv when due-any sums'secured by <
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof <>
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nct less than 30 days from the - -
date the notice is mailed to Borrower, by which such Breach must.be cured; and (4) that railLre to cure such-Breach
on or before the date specified in the notice may result in acceleration. of the sum securea by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Eo: fower of the-right to’
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenca.of-a default.or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured ‘on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage-to be .immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall-be
entitled to collect in such proceeding all expenses of foreclosure, including, but not Ilmrted to, reasonable attorneys
fees, and costs of documentary. ewdence abstracts and title reports. .

19. Borrower's Right to Remstate. Notwithstanding Lender's .acceleration of the sums secured by this

Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage

discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and..agreements of Borrower. contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees; . s .
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' [Space Above This Line For I}!ecord.ing Data]
CONDOMINIUM RIDER

,THIS CONDOMINIUM RIDER is made this 19TH ' day of .OCTOBER , 2000 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deéd (the "Security Instrument’) #: the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to ~ MID AMERICA BANK, FSB.

foe : ,\ (the "Lender”) of

the same date and covering the Propeity uescribed in the Secunty Instrument and Iocated at:
2671 N LINCOLN AVE, CHICAGO, IL 60614
. : iProperty Address]
The Property includes a unit in, together with-zi»-endivided interest in the common elements of,.a condomlmum
~ project known as: " -

- [Name of Consiominium PrOJect]

(the "Condomlmum Project”).. If the owners association o other entity which acts for the Condomtmum Project (the-
"Owners Association”) holds title to property for the benefit orse of its members or:shareholders, the Property also .

. includes Borrower's interest in the Owners Association and the v:sez, proceeds and benefits of Borrower's interest.

- CONDOMINIUM COVENANTS. In addltlon to the covenants and agreements made in the Secunty Instrument
Borrower and Lender further covenant and agree as follows:

A. Condommlum Obligations. Borrower shall perform alt of Borrcme"s obltgatlons under the Condominium

Protects Constituent Documents.- The "Constituent Documents” are the: {1y Declaration or any other document

- which creates the Condominium Project;. (i) by-laws; (iii) code of regulations; &nd (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pu'rsua 1t tr-the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mamtams with a: geru.elty accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfacton’ t2 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender mulres including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenoer QO one-twelfth of -

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a-distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender for appllcatlon to the sums secured by the Seounty Instrument, with any excess pald to
Borrower.

- G. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the

Owners Association maintains a- publlc liability insurance poltcy acceptable in form, amount, and extent of coverage
-to Lender.

MULTISTATE CONDOMINIUM RIDER Slngle Family - Fannle Mael Freddie Mac UNIFORM INSTRUMENT
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