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DEFINITIONS S A | “

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13; 18, 20 and 21. Certain rules regerding the usage of words used in this document are

also.provided in Section 16.

(A) "Security Instrument" means this document, which is datcd7ipril 27, 2001 - , <
together with all Riders to this document. : o . _ -
(B) "Borrower" is Carol Martinkus, A Single Person ' P

Borrower is the mortgagor under this Security Instrument. :
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel: (888) 679-MERS.

) 11250883
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS " Form 3014 1/01
-BA(IL :
@p {IL) (000S) . Oa/\_/
Page 1 of 15 Inkigls::

- VMP MORTGAGE FORMS - (BOCIN21-7291

g0k 333-CT1




1 | . - 1| R _:‘ -

" UNOFFICIAL COPY

-
T,

X ’(D) "Lexﬁder" is Bank One, N.A. i . Co
i ! : . T e
' i ‘Lendcr isa Corporation K P
prganich and existing under the laws of The United States of America |
Lender's address is 10300 Kincaid Dr., Suite IN1-1032| Fishers, IN 46038
: |
|
|

1
)
'
1

(E) -"Notgf' means the promissory note signed by Borrower and datedlhpril 27, 2001 | . ‘
The Note states that Borrower owes Lender One Hundred Thirty-=Seven Thousand Five' :
l:lundrec;iﬁj_and No/100 ‘ , ‘ ‘ " Dollars
(U.S. $137,500.00 ) plus interest. Borrower has promised to pay this debt in r@:gula:r Periodic
Payments and to pay the debt in full not later than May 01, 2031/ ° o
‘ (F) "Property” means the property that is described below ‘under the heading "Transfer of Rights in the
: Property.” . 5 , N ‘ : T
‘ (G) "Loan" meurs the debt evidenced by the Note, plus interest, any prepayment charges and late ch
' due under the Mate. ond all sums due under this Security Instrument, Iplus interest, |

t
(H) "Riders" means ul’ Riders to this Security Instrument that are executed by Borrower, {The following
Riders are to be executer! 'y Borrower [check box as applicable]: | . SRR

. L] Adjusable Rate Rider ] Condominium Rider~~ ~ (1] Second Home Rider |

L Balioon Rider L pianned Unit Development Rider [ L] 1.4 Family Rider |
- ] VA Rider [ Biveerly Payment Rider Other(s) [specify] - | |

arges

a (p - Appliéabl_p Law" means all controllie applicable federal, state and local statutes:; reg‘ulatic‘ms, 7
I - ordinances and administrative rules and orders (thet-have the effect of law) as well as all applicaple final,,
' non-appealable judicial opinions. e ‘
(). "Community Association Dues, Fees, and Asse ssr.ents” means all dues, fees, assessments and other
cparges that are imposed on Borrower or the Propetv by a condominium association,-] homeowners
association or similar organization, ' ‘ ;

i! .
(K), "Electronic Funds Transfer" means any-transfer of fuads, other than a transaction élorigiilated
che(;k, drafg, or similar paper instrument, which is initiated nrougt-an electronic tennin:?], lellephqm
in§tmment; :“_computer, Or magnetic tape so ds to order, instruct, or authorize a ﬁnqnciql] i_nstig‘ltion,_ to debit
or credit an account. Such term includes, but is not limited t0, pointiet-zale transfers; automated teller
mgchine transactions, transfers initiated by telephone, ‘wire transfers, <id- antomated 'plearipghouse
transfers. - : o
; @) "Escrow Items" means those items that are described in Section 3.|. .
: (Np "Miscgllaneous Proceeds" means any compensation, settlement, award of damagss; or proceeds paid’
| by‘ any third party (other than insurance proceeds paid under the coVerlages described in Section 5) for:‘(i)
k da‘mage to, or destruction’ of, the Property; (ii) condemnation or otl}er taking of all or'any pa1:'t of the
i Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Omiss:ous as to, the
value and/or condition of the Property.” - ‘ s ‘ )
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or cefault on, ke
the Loan, | o | S ' )
s (O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest upder the
- N(;)le, plus (ii) any amounts under Section 3 of this Security Instrumenl.! , . : ! ‘
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 ;UI.S.'C. Section 2601 et fseq.); and jts
! implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
! time, or any additional or successor legislation or regulation that governs the same subject matter, As used
! in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
!

to la “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
; loan" under RESPA. T ' - : o
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.pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the-Note and this Security Instrument be made in one or more of the following forms, as .

selected by Lender:. (a) cash; (b) money order; (c) certified -check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits. are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wif'iout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
. payments.in the-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eagl Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Poriower does not do 5o within a reasonable period of time, Lender shall either apply
such funds or return ther: to-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ti¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurmer. or performing the covenants and agreements secured by this Security
" Instrumnent. ‘ :
2. Applicatimi of Payments or Praceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lender cp2ll be applied in the following order of-priority: (a) interest

due under the Note; (b) principal due under-02 Note: () amounts due under Section 3. Such payments
_shall be applied to each Periodic Payment in 1 order-in which it became due. Any remaining -amounts
shall be applied first to late charges, second to any_othtr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ' v :

If Lender reccives a payment from Borrower for « delinquent Periodic Payment which includes a -
- sufficient amount to pay any late.charge due, the payment zaat be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstanainig. Lender may apply any payment received -

- from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of one or

more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall -

be applied first to any prepayment charges and then as described in the Noie. -

Any application of payments, insurance proceeds, or Miscellaneous Pro&de to.principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ~f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jastiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage  inurance
premiums, if any, or any sums payable by Borrower (0 Lender in lieu of the payment.of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called: "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items.unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's

_obligation to pay 0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
L ' 11250883
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L (Q) "Successor in Interest of Borrower" means any.party that has taken title to the Proﬁi:rty, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY | B

P
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals! extensions and
plodiﬁca}ions of the Note; and (i) the pqrfomiance of _Borrowcler's_‘ covenants and ag:reem';r_lts :under
’thES Security Instrument and the Note. For this purpose, Borrovlvejr’ -does hereby mortgage, ' grant and
! convey %t'o, MERS _‘(solely as nominee for Lender and Len'dérfs, successors anq‘_ assigns) and
; to the isuccessors ‘and assigns pf MERS. the following _de_scribed property located iq the
: County! - > : : : [Type ofReq?rdingf Jutisdiction]
! Pf Cook » . : ' [Name of Recording Jurisdiction):
See Evaidit A attached and made a part hereof L
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b Parcel ID Number: 1708443041 .

vt

_ o
".which currently has_i the address of

1151 W Washington Blvd Unit 147- Ll (Sten

Chicago | . _ . - [ouy], Tllinois 60607 | |izip Code]
"Property, Address"): ' - . | ‘ |

—~

A
R
12 L

TOGETHER WITH all" the improvements now or hereafter'. ereg
casements, .appurtenances, and fixtures now or hereafter a part of the projerty. All replacements |and
additions shall also be covered by this Security Instrument. Al of|the foregoing is referred 0 in this’
Security Instrument as the "Property.", Borrower understands and agrees that MERS. holds only legal title
to the interests granted by Botrower in this Security Instrument, but if necessary t¢ corply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the Iigit. o exercise Eany

or all of those interests, including, but not limited to, the right to foreclose and sell the Frperty; and to

take any action required of Lender including, but not limited to, ‘releasing and canceling| this !Security
o Instrument. ' L ‘ - K Q0
S ‘ BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has

o Py thg right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

i the title 1o the Property against|all
:: claims and demands, subject to any encumbrances of record. : | ‘

A ‘ THIS ! SECURITY INSTRUMENT combines uniform covenants for national use and| non:uniform

covenants with limited ,variatior_ls by jurisdiction to constitute a uniform security instrument cow;l;'_ing real

: roperty. . ! )

: PIoF UI)\{IIFQRM COVENANTS. Borrower and Lender covenant and agree as follows: S

; 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late -Charges.
| Borrower shall pay when due the principal of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due.under the Note. Borrower shall also pay funds for Escrow Items

, | \
112‘50883
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Exhibit A
Legal Description

Loan# 11250883 ' . ' :
Borrower: Martinkus ' '
Property: 1151 W Washington Blvd Unit 147

Chicago, IL 60607

PARCEL A:

UNIT NUMBER 127 IN BLOCK nx* CONDOMINIUM AS DELINEATED ON A SURVEY OF .PART OF
PARTS OF THE FOJSLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1: LOTS 1 THROUGH 11 IN CARPENTER AND STRONG'S RESUBDIVISION OF LOTS 1 o b
" 70 10 IN SUBDIVISION CF BLOCK 47 IN CARPENTER'S ADDITION. TO CHICAGO, BEING A J
SUBRDIVISION OF THE SUUTHFAST 1/4 OF SECTION 8, TOWNSHIP 39 NMORTH, RANGE 14,

EAST OF THE THIRD PRINCIIML MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOTS 12, 13, 16, .7,.20, 21 AND 24 IN CARPENTER'S SUBDIVISION OF

BLOCK 47 IN ChRPENTER'S ADDITICN ™0 CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSWLF 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS. : :

PARCEL 3: LOTS 1 TO 8 IN THE SUBDIVISION OF LOTS 11, 14, 15, 18, 19, 22 AND
23 IN CARPENTER'S RESUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION TO:
CHICAGO, BEING A SUBDIVISION OF THE SOUTHEASY 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL M<FIDIAN, IN COOK COUNTY ,

ILLINOIS.

AND ALL PUBLIC ALLEYS LYING BETWEEN THE ABOVE REFEREWFED PARCELS:

WHICH SURVEY IS ATTACHES AS AN EXHIBIT TO DECLARATION OF SONDOMINIUM RECORDED
AS DOCUMENT 98977346 TOGETHER WITH ITS UNDIVIDED PERCENTAGE 1NTEREST IN THE

COMMON ELEMENTS.

PARCEL B:

THE EXCLUSIVE RIGHT TO THE USE OF ROOF USE AREA, AS SHOWN ON SURVEY, A LIMITED
COMMON ELEMENT AS SET FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 98--973346.

103935868
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails.to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such-
_amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
‘accordance with Section I35 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. . .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a: tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitaates-of expenditures of future Escrow Items or otherwise in accordance with- Applicable
Law. : 7 : ' o -

The Funds shail % held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {in:luding Lender, if Lender is an institution-whose deposits are so insured) or in
any Federal Home Loan Bank. Ieuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender o2l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement:is made in writing
or Applicable Law requires interest to be pid on the Funds, Lender shall not be required?opaiy Borrower
any interest or earnings on the Funds. Bor-ov.er and Lender can-agree in writing, however, that interest
shall be paid on the Funds., Lender shall give ‘o Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender ‘shall account to
Borrower for the excess funds in accordance with RESFAL J¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay to
" Lender the amount necessary to make up the shortage in accorjarce with RESPA, but.in no more than 12
monthly payments. If there is a deficiency of Funds held in esczaw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to __encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than, 12 meathiy payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender. o -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezseninld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseecznniiis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided »a Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ‘acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent-the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propertyis subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

11250883
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lien. thhm 10 days of the date on which that notice is.given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. - « t 1 :
Lender may require Borrower to pay a-one-time charge for|a real estate tax venﬁcauon and/or
reportmg servrce used by Lender in connection with this Loan.. ' J Lo
5 Property Insurance. Borrower shall keep the i improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,. and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requrres insurance,
'I'lns msurance shall be maintained in the amounts- (including deduenble levels) and for the penodsl that -
Lender requires. What Lender . Tequires pursuant to the preceding sentences can change dunng the term of

the Loan; The insurance carrier provrdrng the insurance shall be chosen by Borrower subject to Lender's

'nght to chsapprove Borrower's choice, which right shall not be exercised unreasonab]y Lender may

requtre tor.ower to pay, in connection with this-Loan, either: (h) a one-time charge. for flood zone
deterrmnatun certification and tracking services; or (b) a one-ttmeI charge for flood zone determmz‘ttlon
and certificaiieu services and subsequent charges each time remappmgs or similar changes occur w;hrch
reasonably 'might-2{ect such determination or certification. Borrovlver shall also be responsrb]e for the
payment of any fees irosed by the Federal Emergency Management Agency in oonnectlon with the

review ofia any flood zore fetermination resulting from an-objection by Borrower. oo ‘

If Borrower fails 0 maintain any of the coverages described above Lender may obtam /insurance
coverage, at Lender's option =04 Borrower's expense. Lender is under no obligation toi purchase any
partreular}type or.amount of coverzge. Therefore, such coverage shall cover Lender, but nlnght' or nnght
not protect Borrower, Borrower's equitv.in-the Property, or the conténts.of the Property, against any risk,

hazard or 11ab111ty and might provide prepter or lesser coverage thar'r was previously in effect 'Borrower

.acknowledges that the cost of the insurancs zoverage so obtained nnght significantly exceed the cost of

1nsurance that Borrower could have obtained. Any.>mounts drsbursed by Lender under this Sectton 5 shall
become addrtronal debt of Borrower secured by tuis Security Instrument. These amounts shall bear mterest

at the Note rate from the date of drsbursement and «na'l be payable, |with such interest, upon nottce frorn '

CAlli msurance policies required by Lender and rene“als of such po]tcres shall be subject toiLender ]

~ right to drsapprove such- policies; .shall -include a-standard 'norr"age clause, and shall name Lender as |
_mortgagee and/or as an additional loss payee. Lender shall have the ub]'lt to-hold the pOllCles and renewal

certlﬁcates .If Lender requires, Borrower shall promptly give to Le*\der all receipts of pardipremrums and

|
. renewa] nottces If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,

for damage to, or destruction of, .the Property, such policy shall mclude a s*andard mortgége clause and
shall name Lender as mortgagee and/or as an additional loss payee. l

~In the event of loss, Borrower shall give prompt notice to the i insurance carier and Lender Lender
rnay make proof of loss if. not made promptly by Borrower. Unless I.l,ender and Borjowe" other\wse aérw
in writing; ' any insurance proceeds, whether or not the underlying i Insyrance was required os render shall
be applied io restoration or repair of the Property, if the restoration or repair is economicaliv ‘easrble
Lender s secunty is not lessened. During such repair and restoration pertod Lender shall haye fie right to

hold such i 1nsurance proceeds until ‘Lender has had an opportunity toI inspect such Propertyl to cnsure‘the

" work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

.
promptly. Lender may disburse proceeds for the repairs and restoratron in a single payment|or in a series

of progress: payments as the work is completed. Unless an agreement 1s made in writing or Applrcable Law
requrres 1nterest to be paid on such insurance proceeds, Lender shail not be required to pay!Borrower any
1nterest or jearnings on such ‘proceeds. Fees for public adjusters, [or other third parties, retarned‘ by
Borrower shall not be paid out of the insurance proceeds and shal be the sole obligation of Borrower If
the restoratlon or repair is not economically feasible or Lender's securny would be lessened, |the msurance

proceeds shal] be apphed to the sums secured by this Security Instmr'nent whether or not then due with

! 1125098;
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
. Section 2. o A :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
‘insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the. Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies 'g:overing the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousts unpaid under the Note or this Security Instrument, whether or not-then due. :

6. Occupeancy. Borrower shall occupy, establish, and use the Propeity as Borrower's " principal -

residence ‘withit:-0P"days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender .

otherwise agrees in writing, which consent shall not be unreasonably withheld,. or ‘unless extenuating
circumstances exist which arz heyond Borrower's control. ' ' - ’

7. Preservation, Muntep=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the.Zroperty, allow the Property. to deteriorate or commit waste on the
Property. Whether or not Borrower j» 1vsiding in the Property, Borrower shall mairitai”g, the Property in
order to prevent the Property from deteriorating or decreasing in value due to its-corfditiﬁﬁ".- Unless it is

determined pursuant to Section § that repzr.or restoration is not. economically feasible, -Borrower shall -

promptly repair the Property if damaged .ts avoid further deterioration or damage. If “insurance or

‘condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the ‘Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs ar d restoration in a single payment or in a series of -

progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Forrower's obligation for the completion-of
_such repair or restoration. , . - .

‘ Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on.the Property. Lender shall give
Borrower notice at-the time of or prior to such an interior inspection speztfying such reasonable cause.

" 8. Borrower's Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information i statements to Lender
{or failed to provide Lender with material information)- in connection with fiie " Loan. Material

representations include, but are not limited to, representations concerning Borrower's.ccrunancy of the.

Property as Borrower's principal residence. - - : ,
9. Protection of Lender's Interest in the Property and Rights Undér this Security Lrstrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or. (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this ‘Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include; but are not limited to: (a) paying any sums secured by a lien
~ which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

‘ D . oy 11250883
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a' share of the

_Borrower v;{rill owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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attomeys:' fees to protect its interest in the Property and/or rights mder this Security Iilstnnf!ncnt,i, inclqding
i‘ts secured position in a bankruptey proceeding. Securing the Property includes, but is ot limiteq to,
entering the Property to make repairs, change locks, replace or boar;d up doors and windows, drain water’

-~ from pipes, eliminate building o other code violations or dangerous conditions, and have]utilities turned

on or off: 'j'Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. o . I
Any: amounts disbursed by Lender under this Section 9 shall|become additional debt of :Borrower
secured by, this Security, Instrument, ‘These amounts shall bear interest at the Note rate from the -date of

disbursement and shall be payable, with such interest, upon notice|from Lender to Borrdipver.rjeque*‘sting

hayment. | ) _ . R
1\3 ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the priwisicfms of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ages to thé merger in writing. : S ‘ '
. 10. Mor*zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowershall p=y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
tpe,Mongage Yasw.2nce coverage required by Lender ceases to be av::gxilable from the mortgage in::sureri that
previously,provided. svzh insurance and Borrower was required to make separately desigliated ipayments
toward the premiums for Mortgage Insurance, Borrower shall pay . the premiums 'requlired to obtain
coverage substantially ec'sivalent to the Mortgage Insurance previously in effect, at a cost sul?stantjally
equivalent ;to the cost to Beirower of the Mortgage Insurance previously in effect, from an' alternate
mortgage insurer selected by J.ender. If substantially equivalent Il\fiartgage Insurance coverage is| not
available, Borrower shall continue *o puy to Lender the amount of the separately designa\teqi payrhents|that
v:vere due;when the insurance coveiage-ceased to be in effect. Lender will accept, use and refain these

payments:as a non-refundable loss reserve. in lieu of Mortgage Insurance. Such loss reserve shall be

- non-refundable, notwithstanding the fact th2! tlie Loan is ultimately paid in full, and Lender shall not be

r:equired to, pay Borrower any interest or eain'ngs on such loss reserve. Lender can no long:er rec'juire\loss
reserve payments if Mortgage Insurance coverage. (in)the amount ang for the period that Lender; requires)
provided by an insurer selected by Lender agaia-bcecomes availablle, is obtained, and Ijgnder_ requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage

‘Insurance 'as a condition of making the Loan and Borrewe: was required ' to make separati:ely designated

payments toward the premiums for Mortgage Insurance, Par;awe'r|shall pay the premiums rei]ujre& 1o
maintain ‘Mortgage Insurance in effect, or to provide a noi-refundable loss reserve, until \Lender's
requirement for Mortgage Insurance ends in accordance with any wriien agreement between|Boirower|and
Lender p'r(j)i'iding for such termination or until termination is requitsd by Applicable Law. Nothing in|this
Section 10 affects Borrower's obligation to pay interest at the rate proviJ=1 in the Note. | <]

Mortgage Insurance reimburses -Lender (or any entity that purchases e Note) for cé'rtain!- losses it

Mortgage insurers evaluate their total risk on all-such insurance|in force freia tire to time, -and may
enter into agreements with other parties that'share or modify their risk;, or reduce losces. "hese agreements

* are on terms and conditions that are satisfactory to the mortgage insurer and the other paey j:(cr p;arties) to .

these agreements, These agreements may require the mortgage insurer to make payments usids-any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Iﬂsurz}nce pfemiums). L . : | _ ‘ AN
| As aresult of these agreements, -Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or an affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dc:erive from' (or might be characterized as) a portion of Borrower's payments for M()rtgage;? Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or|'reduCing losses. If such agreement
premiums paid to, the insurer, the arrangement is often termed "captive reinsurance." Further| ;-
(a) Any such agreements will not affect the amounts that‘ Borrower has agreed to :pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not"increasie the' amount

b . :
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< (b) Any such agreements will not affect the rights Borrower has - if any - with.respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or .

termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. - '
. . If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed. tor
Lender's s7.istaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a ‘series of progress. payments as the work is.

completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid on such -

- Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
‘Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
‘be lessened, the Miscellzious Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order providzd for in Section 2. . s
In the event of a total takiag, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not.then due, with

the excess, if any, paid to Borrower. . o
In the event of a partial taking, destruction, or loss in value of the Property in-which the. fair market

value of the Property immediately before ihe partial taking, destruction, or loss in value i§ equal to or-

.greater than the amount of the sums secus ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,-the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided py (b) the fair market value of the Property
immediately before the partial:taking, destruction, or loss in‘value. Any balance shall be paid to Borrower..
" In the event of a partial taking, destruction, or loss in‘valae of the Property in which the fair. market
value of the Property immediately before the partial taking, Cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
. secured by this Security Instrument whether or not the sums are then aue s .

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, -

Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or Tepair o1 the Property or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a<izit of action in
regard to Miscellaneous Proceeds. ' ’ -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘0<gun that, in -
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendet's

interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property-or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not -applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. o
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

sy 11250883
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74 Loan Charges. Lender inay charge Borrower fees for
“Borrower|s-default, for the purpose of protecting Lender's interest C
* + Security Instrument, including, but not-lirdied 10, attorneys' fees, property inspection and Valuation fees.

~of such overcharge. : .

"have been given to
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. to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any -Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or ot}llerw_i,'se mpdify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

. Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, ‘Lender’s acceptance of payl:nents from thir¢ pers;:)ns, lt'antiti(;es or
‘Successprs;‘ in Interest of Borrower or in amounts less than the amount then due_, shall not bg a waiver of or
preclude the exercise of any right or remedy. ) : ’

- 13, T.Ioint and Several Liability; Co-signers; Sueccessors and Assigns Bound. Borrower ‘covenants
and agrees that Borrower's obligations and liability shall be joint and!several. However, any| Borrfower‘who
co-signs this Security Instrument but does not execute the Note (a "co-signer"):" (a) is [co-signing " this
Security. Instrument only to mortgage, grant and convey the co-signer’s interest in the Property{.und@r the
terms of diis Security Instrument; (b) is not petsonally obligated to pay the sums secured by this Security
‘I}ris_tnmmr‘xgl, md (c) agrees that Lender and any other Borrower car agree to extend, modify, forbear or

‘ ‘ ‘

“ make any ‘acrommodations with regard to the terms of this Security Instrument or the Note without the .
", CO-signer's comsedt, ' : ‘ : - ..

. . : . ELIE IR
<Subject 10th~-provisions -of Section 18, any Successor in|Interest of Borrower.j who assumes
-I‘?»orroweri's obligatiofis‘voder this Security Instrument in writing, and.is approved by Lender, shall. obtain

. all.of-Borrower's rignte'and benefits under this Security Instrument. Borrower shali not be released from

Borrower's obligations. av.d liability under this Security Instrument u:nless Lender agrees to "such'freleaﬁe in
writing., The covenants and agrerments of this Security Instrument shall bind (except as provided in
 Section 20} and benefit the successors and assigns of Lender. | ‘ .o o R ‘
rvices performed in connécltion ‘With
in the Property and rights under| this

+ “In regard to any other fees, the abserce of criess authority in this Security Instrument to charge a specific
. fée to Borrower shall not be construed as a prohibition on the charging of such fee. under_Tay'QOI charge
H . |

fees that aﬂe expressly prohibited by this Security [nstiument or by Applicable Law.
. If the|Loan is subject to a law which

sets maxuran) loan charges, and that law is'ﬁnallf:'inter'preied 50

that the interest or other loan charges collected or to e collected in connection with the Loan exceed the
~_permitted limits, then: (a) any such loan charge shall be rigiced by the :ampuxit,necessaryl to reduce the
" “charge to the permitted limit; and (b) any sums already collectia. from Boirower which exccédédpénnitted
" limits will .be refunded to Borrower. '
. o;wéd undéfi; the Note or by making :a direct:payment to Borrowsr. *f a refund reducesﬂprinc;:ipal,

Lender may choose to rizke this refund by reducing the principal
the .
reduction iwill \be treated as a partial prepayment ‘without ‘any prs:-p?yment charge (whether: or: not *a
prepayment charge is provided for under the Note). Borrower's acceptunce of any such refund ;madq-by_ ’
direct payment to Borrower will constitute a waiver of any right of action Porrawer might have arising out

15, Nf)tices. All notices given by Borrower or Lender in connection with this Security. In';trument
must be if| writing. Any notice to Borfower in connection with this Security Instrume:it shall|be déemegl to
‘ Borrower when mailed by first class mail or wllxen actually deliveses! Atn‘quroyw{‘er's
notice address if sent by other means. ‘Notice t0.any one Borrower shall constitute notice t4 2] Borrowers

_ uxlﬂe’s‘s Applicable Law expressly requires otherwise. The notice address shall be the Propérty: Address

unless Borf@wer has designated a substitute notice address by notice ito Lender. Borrower ‘Shall pomptly
notify Lender-of Borrower's change of address. If Lender specifies a procedure for reporting Bof_rrow#r‘s
change of address, then Borrower shall only report a change ‘of address through that specified procedure,
Tpere may be only one designated notice address under this Security Instrument at any 0%18 time. Any
notice to Lender shall be given by delivering it or by mailing it by|first class mail to Ler'llder's; address
stated herein unless Lender has designated another address by 'nloti_ce to Borrower.- A‘lny. notice| in
connection’ with this Security Instrument shall ot be deemed to have been given to Lender%iuntil-! actually
received byjLender. If any notice required by this Security Inst_rumegt is also required under Applica‘ble
Law, the Applicable Law requirement will satisfy the corresponding requirement under ‘ithis 'Security

1
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16. Governing Law;- Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. _ _
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. & ) ' _
" 17. Brarawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
" 18. Trap*fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited

to, those beneficial iuterests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreemerit, i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parv-of ke Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iy require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. . : . ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all smné eccured by this Security Instrument. If Borrower_fails to pay
thesé sums prior to the expiration of this.ririod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de: nand on Borrower. ’ Lo

19. .Borrower's Right to Reinstate After Accaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of thc Pioverty pursuant to Section 22 of this Security -
Instrument; (b) such other period as Applicable Law mignt srecify for the termination of Borrower's right .

to reinstate; or {c) entry of a judgment énforcing this Securi.j Instrument. Those conditions are that

Borrower: (a) pays Lender.all sums which then would be due unler this Security Instrument and the Note - -
a3 if no acceleration had occurred; (b) cures any default of any other Zovenants or agreements; (c) pays all

expenses incurred in enforcing this Security Instrument, including, bit not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for o< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that- Lender's interest in the Property and-=ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insi-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one-or more of the following forms, as selxctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's Cirech, =rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, istrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18. : =

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
‘the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result ‘in a'change in the entity (known ‘as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servrcmg If the Note is sold and thereafter the Loan is

sewrced by a Loan Servicer other than the purchaser of the’ Note, the mortgage loan servrcrng obllgatlons
I

|-
to Borrower will remain with the Loan Servicer or be- transferred to|a successor Loan Servncer and are not
- assumed by the Note purchaser unless otherwise provided by the Note purchaser, f -
Nerther Borrower nor Lender may commence, join, or be ]omed to any judicial actron (as cithier an

| | l
1nd1v1dual litigant or the member of a class) that arises from the other party's actions pursuant to this

Securlty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of ‘this Security Instrument, until such Borrower or Lender has notified the other plarty (w1th‘such
i i notice grven in compliance with the requirements of Sectron 15) of such alleged breach and afforded the

Ao b pther party hereto a reasonable period after the giving of such ‘

3
3 ,
|
!

i,
notice to take correctrve action, If

L Apphca','e Law provides a time period which must elapse before tlzertarn action can be taken,| that‘tlme
‘. ' Q- perrod w11| 0. deemed to be reasonable for purposes of this paragraph The notice of accelefation and

i |
' f Lo opportunlty o cure given to Borrower pursuant to' Section 22 and the notice of acceleratron given to
i

l
]?orrower PUISuani 4G Section 18 shall be' deemed to satlsfy the notlce and opportumty 10 take | corrective

action provrs1ons o1 this “ectron 20. : ‘ : ‘l - ‘ :

21. Hazardous Substances. AS used in this Sectlon 21 (a) "Hazardous Substances are those

-l
substanees defmed as toxic ¢: hiazardous substances, pollutants or wastes by Env1ronrnental Law and the

]
followmg substances gasoline, ‘kerosene, other flammable or toxrc! petroleum -products, toxic pestrcldes
and herblctdes volatile solvents m aterials contarnmg asbestos or fonnaldehyde, and radloacnve matenals

' } ' L‘ (b) "Environmental Law" means federzi liws and laws of the ‘jurisdiction where the Property is located that

|
N relate to health safety or environmental prote ctron, (c} "Environmental Cleanup" rncludes any respbnse

| . l
fv Svre o action, remedral action, or removal action, a: -defined in Environmental Law; and (d) an Envrronmental

: , l
ny R Condmon' means a condition that .can cause, cortribute to, or |otherwrse trigger an Envrronrnental

Cleanupl ‘ ' i ' S g ‘

ER e R

T Borrower shall not cause or permit the presence 1s#, disposal, |storage, or release of any Hazardous

o l
: o Substances, or threaten 1o release any Hazardous Substances o4 or in the Property. Borrower shall not do,
]

nor allow .anyone else to do, anything affecting the Property (z} .nat| is in violation of any Envrronrnental

Law (b) which creates an Environmental Condltlon of {c) which, rule 0 the presence, use, ~or release‘of a
Hazardous ;Substance, creates a condition that adverse]y affects the valus-of the Property. The preceding

two sentences shall not apply to the presence, use, or storage on}the Pioperty of small quantme‘s of

l
Hazardous Substances that are generally recognized-to be apprepriate to no'mal residential uses and to

I i
marntenance of the Property (including, but not limited to, hazardous substances in consumer products)‘

Borrower shall promptly give Lender written notice of (a) any mvestrgatlon claim, demand law‘surt

or other acnon by any governmental or regulatory agency or private party involving tie 17 pf-rty ‘and |any

; : Hazardous ‘l .Substance or Environmental Law of which Borrower has actual know]'d' l(b) any

Envrronmental Condition, including but not limited to, any spilling, leakmg, discharge, releasc threat of

1 release of! any Hazardous Substance, and (c) any condition' caused by the presence, use olr release of a-
' Hazardous Substance which adversely affects the value of the Property. If Borrower learns lor 1s not1ﬁed
by any governmental or regulatory authority, or any private party, tlllat any removal or other remedlatron :
of any Hazardous Substance affecting the Property is necessary, Borro:wer shall promptly take all necessary

remedral actrons in accordance with Envrronmental Law. Nothing herern shall create. any' obhgatron‘ on
i " Lender foran Environmental Cleanup. - . v '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)"the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by. which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the

. foreclosure Jiroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further-¢zmand and may.foreclose this Security Instrument by judicial proceeding. Lender

“shall be entitled to citioct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitid *9, reasonable attorneys' fees and costs of title evidence. )

23. Release. Upon paymen:-of all sums secured by this Securify Instrument, Lender shall release this
Security Instrument. Borrower cliali pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, bu* oty if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Anplicable Law.
B . . ) .\"-‘-

24. Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homrestead exemption laws. .

CJI‘A’ 11250863
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BY SIGNING BELOW, Borrower accepts and agrees to thc|
Security Instrument and in any Rider executed by Borrower and recorded with it.

~ . (Seal)

terms

il

I
!
L

PUTSI R
and covenants contained in this

arolr Ma.r'éinkus

P

i -Borrower

L (Seal)
|

| (Seal)

Aorrower

(Seal) *

3

-Borrower

“-Borrower

(Seal)

F

@ -6A{IL) 10005
A ,

(Seal) |

: -Borrower

Borrower

Pags 14 of 15
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‘! (Seal)
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' STATE OF ILLINOIS, C/OOﬁ— / " County ss: : :
L. AN dLQ/LD , a Notary Public in and for said county and _ ;

state do hereby certify that o

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
" appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ac his/her/their free and voluntary act, for the uses and purpos¢ in.set fo

Giveit uzéer my hand and official seal, this 6\7 d

My Commission £xpir=s!
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th "~ . day of April 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derd (the "Security Instrumient”).of the same date given by the undersigned (the "Borrower") 0
secure Boirower's Note to Bank One; N.A.

. (the

"Lender") of the sauy: Gate and covering the Property described in the Security Instrument and located at:
1151 W Washingtun /BElvd Unit 147, Chicago, 1L 60607

L B [Property Address] -- : .
The Property includes a unit iz, gether with an undivided interest in the common elements of, a
condominium project known as: ' : :

Block X . . )
‘ [N2pe.of Condominiuxil Project].

(the "Condominium Project?). If the owners sesociation or other entity. which acts for the Condominium
Project (the "Owners AsSociation”) holds titl: to nroperty for the benefit or use of' its members or.
shareholders, the Property also includes Borrow(r's Interest in the Owners Association and .the'uses,

proceeds and benefits of Borrower's intefest. I .

CONDOMINIUM COVENANTS. In addition to the <ovzpants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a foilows: - - C

A. Condominium Obligations. Borrower .shall pérforiz all- of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Liocwnents" are the: (i) Declaration or
any -other document which creates the Condominium Project; (ii) by-luws;, (i) code of -regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-aue; all dues and assessments
imposed pursuant to the Constituent Documents. S

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicii is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductihle’ lzvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, . from which Lender requir:s ‘nsurance,

_ 11250883
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mae/Freddie Mac UNIFGRM INSTRUMENT

@8R 10008} Form 314Q,1/01
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‘then: (i) :Lender waives the provision in Section 3 for the Periodic Paymentto Lende_% of the yFarly
premium;ipstallmems for property insurance on the Property; and (ii) Borrower's obligatioiqn under Sef:tion
? to maintain property insurance coverage on the Property, is deeméd satisfied to the Fxtenit that the-
i required coverage is provided by the Owners Association policy. ‘ f . oo
; What Lender requires asa condition of this waiver can change dluring the term of the loan. .
I Boirover shall give Lender prompt notice of any lapse in ‘required. property insui"ance;- coverage
’ o provided by die master or blanket policy. ‘ - T% ﬂ ‘ :

‘- “-In thé event.nf a distribution of property insurance proceeds in Ilieu of restoration or r%pair ;_follm‘fving-‘
a loss tO‘ltl_\lC Pienarty, whéther to the unit or to common elements, any proceeds payable to Bor_rower‘ are
T 1‘1ereby assigned and sp<!! be paid to Lender for application to the sums secured by the Security Instrument, -
o « - whether orinot then due; v'ith the excess, if any, paid to Borrower. : I

S C. Public Liabiliiy tsurance. Borrower shall take such actionls as may be reasonablé; to-insure|that
o Yy acceptable in form! amount, |and
| .

, the Owners Association maintzaa- public liability insurance polic
P extent of coverage to Lender, o s ‘

D. Condemnation, The proceeds of any award or claim for ‘damages, direct or ,Econséquen}ial,

: payable to, Borrower in connection with: 21y’ condemnation or other taking of all or- any part of| the

L e ITroperty, whether of the unit or of thé comm.iei elements, or for any‘conveyance in lieu of gl:ondc?nmat‘ion,

are hereby assigned and . shall be paid to Lenler. Such proceeds shall be applied by Len‘dé;r to the sums

secured by the Security Instrument as provided in Sect.on 1. 1 o ;l at ‘ '

B E. Léhder's Prior Consent. Borrower'shall rot. except after [notice to Lénder and iwith |Lend‘er's

'+ - prior written consent, either partition or subdivide the Pioperty orj consent- to: (i) the abandonment or

: t(?rmiliation'}L of the Condominium Project, except for abandorirent or termination requil_'éadg“by'la;w in|the.

case of sqbf‘stantia] destruction' by ﬁn? or .other casualty or in.ihe c?ls'p of a taking by cogidemr‘lation‘ or:

eminent domain; (ii) any amendment to any provision of the Constifucit. Documents if the provision is for -

wtlllf: expres% benefit. of Lender; (iii) termination of professional irianagement and af:ssuimi)tion‘ of

: self-management of the Owners Association; or (iv) any action which viould have the effect of rendering
oo the public liability insurance coverage maintained by the Owners Assotiatios vracceptable togLend:er.

. - F. Remedies. If Borrower does not pay condominium dues and| assessm s when duq! then Lender

' may pay thém Any amounts disbursed by Lender under this paragraph F shall become addi:tiona! debt of

B_?rrower s?cured by the Security, Instrument. Unless Borrower a1;1d Lender agrce to other-terms| of

payment, these amounts shall bear interest from the date of disbursement at the Note ratﬁ: and Ishall | be

payable, with interest, upon notice from' Lender to Borrower requesting payment.

i e

4 - '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal)

| X@(’V‘/ N ‘//]UA’) ﬁ“ﬁ (Seal) | ' ,
‘ -Borrower | ..-Borrower

Iéarol Mariinxus

= (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
- - -Borrower Borrower
-(Seal) ' (Seal)
-Borrower -Borrowet
11250883
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