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. DEFINITIONS

> - [Space Above This Line For Recording“‘@ata]

CHCIAGO TITLE ST5024470%,

Words used in multiple sections of this documzinu are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulas regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is Zated " April 24, 2001 ,
together with all Riders to this document.

{B) "Borrower” is _KI BUM LEE, UNMARRIED MAN a

Borrower is the mortgagor under this Security Instrument. . L

(C) "Lender" is.. - Washington Mutual Bank, FA, a federal asaociation .
Lender is a - Bank ' o organized and existing under the laws

of United States -of America . Lenaer's ~ address is
400 East Main Street Stockton, CA 95230 ~

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 24, 2901

The Note states that Borrower owes Lend_ér One Hundred Thousand Eight Hundred &
00/100 ' - :

i3

Doltars (U.S. $ 100,800.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than _: Mav 1, 2031

{E) "Property” means the property that is described -below under the heading "Transfer of Rights
in the Property.” o . :

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under:the Note, and all sums due under this Security. Instrument, plus interest.
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(G) Rlders means all Riders to this Security Instrument that are executed by Borrower. The
following Rlders are to be executed by Borrower [check box as appllcable] ‘ 1

Adjustable Rate Rider [x] Condominium Rider []1-4 Familj Hider

] Graduated Payment Rider ] Planned Unit Development Rider_ [ ] Biweekly Payme::nt Rider
[ ][Balloon Rider - [ Rate improvement Rider [ ] Second Home Rider

[l Other(s)‘[_specify] : X

{H) "Appllcable Law™ means all controlling appllcable federal, state and local statutes regulatlons
ordinances u"'ld administrative rules and orders (that have the effect of faw) as well as all
applicable frna' non-appealable judicial opinions. : ‘ i ‘

n rCommum*y Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargrs that are imposed on Borrower or the PrOper‘ty by a condomlnrum assomatlon .

homeowners association or similar organization. ‘

() "Electromc Funds frunsfer” means any transfer of funds, other than a transactlon orlglnated
by check, draft or simi'ar“paper instrument, which is mltlateld through an electronlc termrnal
telephonic instrument, comprter, or' magnetic tape so as to order, instruct, or authorize a flnanmal
institution to debit or credit ar account. Such term includes, but is not limited to', pomt of-sale
transfers, automated teller machirie tiansactions, transfers |n|t|ated by telephone, wire transters

and automated clearinghouse transiers. I ;
(K) \Escrow Items™ means those items tna: sre described in Section 3. | :
{{ 8] Mlscellaneous Proceeds” means ary-compensation, setltlement award of damages, or
proceeds whether by way of judgment, settlment or otherwuse paid by any th|rd party (other
than msurance proceeds paid under the coverages described |nI Section 5) for: (i) damage to or
destructlon of the Property; (ii} condemnation or-utlier ‘taking of all or any part. of!the IProperty,
(iii} ‘conveyance in lieu of condemnation; or (iv) mntmp.esentatlons of, or omissions a's to‘ the
value and/or! condltlon of the Property. - : ‘ - i
(M)"’Mortgage Insurance” means insurance protecting. 'ziider against the nonpayment of, or
default on, the Loan. ‘ ; ;
(N) ‘ Periodic Payment" means the regularly scheduled amoum rue. for (i) prlncrpal and interest
under the Note, plus (ii} any amounts under Section 3 of this Secur: ty ! ~s+rument ! | ‘

{0) "RESPA“ means the Real Estate Settlement Procedures Act ‘(12 U.i.C Section 2601 et seq. )
and |its |mplement|ng regulation, Regulatlon X (24 C.F.R. Part 3500), as.taey mlght be amended
from time to” time, or any additional or successor legislation or regulation tha? governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all r r..urements‘and
restrictions that are imposed in regard to a "federally related mortgage loan” ever: if the Loan does
not qualrfy as a "federally related mortgage loan" under RESPA., ’ ‘

{P) | Successor in Interest of Borrower™ means any party that has taken title to th(‘ l?roperty,
whether or not that party has assumed Borrower's obllgataons under the Note and/of, th|s Secunty
Instrument. - : = o

TRANSFER OF RIGHTS IN THE PROPERTY , Lo

This Securlty Instrument secures to.Lender: (i) the repayment of the Loan, and jall renewals
exteh3|ons and modifications of the Note; (ii} the performance of Borrowers covenants‘and
agreements under this Security Instrument and the Note; and (i) the’ performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set

forth. For this purpose, Borrower doés hereby mortgage, grant and convey to Lender{and |Lender’s
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STREET ADDRE;S: 3245 WQ F F I C IA L C QEJ:)Y

CITY: NORTHBROOK , COUNTY: COOK _
TAX NUMBER: 04-30-201-015-1012 . :

LEGAL DESCRIPTION: ’ .
UNIT NUMBER 3245-D, AS DELINEATED ON THE PLAT OF SURVEY OF BISHOP'S GATE CONDOMINIUM IN PART OF
THE NORTHEAST 1/4 AND PART OF THE NORTH 26 1/4 RODS OF THE NORTHEAST 1/4 AND PART OF LOT 2IN
COUNTY CLERK'S DIVISION OF THE NORTHEAST 1/4, ALL IN SECTION 30, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE
BY GLENVIEW STATE BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 18, 1978 AND KNOWN AS

~ TRUST NUMBER 1654, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT NUMBER

+ 24731730 AND FILED WITH THE REGISTRAR OF TITLES AS DOCUMENT NUMBER LR3068965, AS AMENDED FROM
TIME TO TIME, TOGTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO 41D UNIT AS SET FORTH IN SAID DECLARATION, AS AMEMDED FROM TIME TO TIME, IN COOK

COUNTY, ILLINOIS

10'.595831
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to forectosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by. this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments-accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note: (c) amounts due under Section 3.
Such paymerits shall be applied to each Periodic Payment in the order in which it became due.
Any remaining @inuunts shall be applied first to late charges, second to any other amounts due
under this Security-irstument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the latc charge. If more than one Periodic Payment is outstanding,” Lender
may apply any payment receivsd.irom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment czi e paid in full. To the extent that any excess exists after the
payment is applied to the full paymant.of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurence nroceeds, or Misceltaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments,

‘ 3. Funds for Escrow ltems. Borrower shall pzy *o Lender on the day Periodic Payments are
‘due under the Note, until the Note is paid in full, a suin ithe "Funds") to provide for payment of
amounts due for: {a} taxes and assessments and other ‘{e'ns which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; b} leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurence required by Lender under
Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acroirance with the provisions
of Section 10. These items are called "Escrow items.” At originatior or @t any time during the
term of the Loan, Lender may require that Community Association Dues, Facs, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid urd= this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligatior, to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be ir viiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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_shall be made in U.S. currency. However, if.any check or other
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* successors .and assigns, with power of sale, the following described property located in

Cook ;. ‘ . County, ilfinois: _ :
SEE ATTACHED ’ _ : |

|
|

|
|
I
|

+

1
which curiani ly has the address of - 3245 N MILWAUKEE AVE #3D . ‘ 1 ,
5 : . . [Street) Lo b
‘N’d';RTt:I';S_OQK . r ”||n0|3 I 60062 ("Property Address"): 1

[y ‘ _ [Zip Code]

‘ TOG_ETHER WITA all the im'prbveménts now or hereafter erected on the prjppgrfy, and all

easements,: ?ppﬁrtenanﬂsa, and fixtures now or hereafter a p,ari of the property. All replacements
and additions shall also be covirad by this Security Instrument! All of the foregoing is referred to
in this Security Instrument as the " Property." : i

: BOBE&OWER COVENANTS that 3orrower is lawfully seised of the estate he;reb\} icén\a‘eyed
and|has the ”right to grant and convey the 2roperty and that the‘PrOperty is unencungbere;d, e:‘(cept
for encumbtances of record. Borrower werrants and will defend generally the title to the. Property
against all ‘cjfljaims and demands, subject to any enc umbrénces of record, ’

v

|
i

THIS, SECURITY INSTRUMENT combings uniform covenants -for national iuée and
non-uniform icovenants with limited variations by junistliction [to constitute a uniform security
instrument covering real property. |

) UNIFPRM COVENANTS. Borrower and Lender covénarit !anc‘_ agree as foIIowé: h ' _
1. Payment of Principal, Interest, Escrow ltems, P_repay;mr.u Charges, and"[ll.ate“[ Charges.
Borrower shéll pay when due the principal of, and interest on, the dekd evidenced by, the 'Note and

. any prepayr'n;.ent charges and late charges due under the Note. :Bdrrovvvsr shall also g‘_pay funds for

Escrow Items pursuant to Section 3..Payments due under the Note and this Security Iqstrur}nent

: J i r er|instrument re.:ei\.'eql by Lender as
payrpent under t_hé Note or this Security Instrument is retum?d to Lender Unp2id ,Lelﬁder‘may
require that any or all subsequent p'aymentg ‘due under the No_tF and this Security -]".mtrpmer‘nt be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) moey arder; {c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is
drawn upon ‘an institution .whose, deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer. .. '

Pay'rp:&ants are deemed received by Lender when received at the location des;ilgnatfed in the
Note or at sgch other location. as may be designated by Lgpdler in accordance wjlth tl;je n9_tice
provisions in}“Secti‘qn. 15. Lender may return any payment or plartial payment if the paymer‘\t or
partial payments are insufficient to bring the Loan current. Lenlder may accept any paYment or
partial payment insufficient to bring the Loan cur_rent,'wit_hout _\.:vaiver of any rights; he‘rqund&ar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to;iapply such payments at the time such paymenté are accepted. If éaéh} Periodic

1
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for fiood zone determination, certification and tracking
services: orih) a one-time charge for flood zone determination and certification services and
subsequent ciarges each time remappings or similar changes occur which reasonably might affect
such determiriation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the-i-zdsral Emergency Management Agency in connection with the review of any
flood zone deteriniietion resulting from an objection by Borrower.

If Borrower fai's i maintain any of the coverages described above, Lender may obtain
insurance coverage, at Ler.der’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type o+ amount of coverage. Lender may purchase such insurance from
or through any company accepesle to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrecs that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,

Borrower's equity in the Property, or.tz. contents of the Property, against any risk, hazard or’

liability and might provide greater or leespi coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancz coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt-of Borrowver secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the cate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower raouesting payment.

All insurance policies required by Lender and rencwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include~a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendar shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sliall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtring” any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrucrior’ of, the Property, such
policy shall include a standard martgage clause and shall name Lender as raortgagee and/or as an
additional loss payee. , .

Borrower hereby absolutely and irrevocably assigns to Lender alt of Barrovior's right, title
and interest in and to all proceeds from any insurance policy {whether or not-the irisurance policy
was required by Lender) that are due, paid or payable with respect to any daniage to such
property, regardless of whether the insurance policy is established before, on or after (the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent aliowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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the waiver;és to any or all Escrow ltems at:any‘ time by a notice given in accordanée with St‘ection'
15 |and, up:cii;n such revocation, Borrower shall pay to Lender all Funds; and in such\‘ amounts, that
are|then required under this Section 3. , j '
Lendef may, at any time, collect and hold Funds in an amount (a) sufficient to perl;'nit Lender
to Ppply the Funds at the time specified under RESPA, and‘ {b} not to exc_eedlthe{max‘imum
amount a Iepder c¢an require under RESPA,.Lender shall estimatle'the amount of Fur'?ds due on the
basis of current data and reasonable estimates ' of expenditures of future Escrowi Items or
otherwise m accordance with Applicable Law. ‘ | ! ‘ 7
The 'Fg‘lmds shall be held in an institution whose deposits are insured by a federél_ agency,
inst‘rum.entaljty, or -entity (including Lender, if Lender is an il_nstitution whose d%posi.ts a1re S0 -
insured) o 'ih_ any Federal Home Loan Bank. Lender shall apply tlhe Funds to pay the Esc:row_ ‘Items
no !atqr the;xfw e time specifieq under RESPA. Lender shall nolt charge Borrower fpr hglding and
applying thel‘;Fuv.jfs. annually analyzing the escrow account, or |ver,ifying the Escromﬁf Itemns, u‘nless
Lenfjer pay'sj Borroryer interest on the Funds and Applicable Law, permits ‘Lender tg|> make SI‘JCh a
charge. Unlqss an agie2ment is made in writing or Applicable L!aw requires interesE- to be pqid on
the Funds, :I%ender shal' not be required to:pay Borrower any ilnterest or earnings on the Fynds.
Borrower and Lender caii agree in writing, however, that interest shall be paid on the Funds. -

Lenjder shalﬁ!?}give to Borrowdr, w:thput charge, an annual accoﬂln'ting_of the Funds as reiqu_iréd by
RESPA, )

If there is a surplus of i‘unas held in escrow, as defined . under RESPA! Ler:1der. shall
account to :Borrower for the excess fuads -in accordance with‘ RESPA. If there is;fa shortage of
Funds held. in escrow, as defined ‘under RESPA," Lender shalll notify Borrower as refquire;d by
RESPA, andiit Borrower shall pay to Lende’ the amount necessary to make up th'e shortage in
accordance with RESPA; but in no more than (welve monthly payments. If there is a deflicien‘c_y of
Fun_f‘dsrheld;jn escrow, as defined under RESF/, Lender sha!ll notity Borrower a's rehuire:d by .
RES_‘PA, anq!‘[Borrower shall pay to Lender ‘the amourit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelvg rop:bly. payments. j ' .

Upon payment in full of all sums -secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. } . R

9, Qharges: Liens. Borrow'er shall pay all taxes, ‘assessments, charge;‘s, fines, |- and
impositions ;attributable to the Property which can attain priority ©ver this Security Instrument,
Ieas?hold pa'\"fments‘or ground rents on the Property, if any, and Comnunity Ass{::)ciatiion Dues,
FeesT, and Ars:‘_sessments, if any. To the extent that these itefns |are Escrow Items, Borrower |shall
pay them in:t“he manner provided in Section 3. N b

Borrquer shall promptly discharge any lien which has priority over this Sec urity In;strum'ent
unleﬁs borrower: {a) agrees in writing to the payment of the olbligation secursd ’mj the; lien|in a
manner acceptable to Lender, but only so long as Borrower-is performing such adreement;, {b)
contests the ;!ien in good faith by, or,defends against enforceme_r:)t of the lien in, Iggé! pr:;ceeqings
which in Lender’s opinion operate to prevent the enforcement of the fien while t_hos:e praceedings
are pending; hbut,only until such progeedings are concluded; or {lc) secures from the‘]holdler,;of the
lien an agre'eﬂment satisfactory to Lender . subordinating the lien to this Security !lnstrl::ment. If
Lenqer determines that any part of the.Property is subject to a Ilien which can éttaiq priority over ’
this Security, Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of .
the date on ’\(#r:hich that notice is given, Borrower shail satisfy the. iien or take one or more of the
actions set forth above in this Section 4. . _ o i ‘

Lend‘ejjr may require Borrower to pay a one-time charge|for a real estate tax verification
and/or reportilpg.service used by Lender in connection with this Loan. - : ; |

+
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. ‘ . o )

Borrower agrees to execute, acknowledge if.requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. | )

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying.insurance was
required by Leader, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoriomically feasible and Lender's security is not lessened. During such repair and

“restoration peria, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity-«s-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided ftrat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a sefies of progress payments as
the work is completed. Uiiiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proseeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obiigation of
Borrower. If the restoration or repair.is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shdll'bé applied to the sums secured by this Security
instrument, whether or. not then due, witi the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided Tor 'n Section 2. e

I Borrower abandons the Property, Lencar, may file, negotiate and settle any available
insurance claim and related matters. If Borrower doen not ;espond within 30 days to a notice from
Lender that the insurance carrier has offered to seuds @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when in¢ notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other oi Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under. al"-insurance policies covering
the Property, insofar as such. rights are applicable to the coverage o’ the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property.as Borrower's
principal residence within sixty days after the execution of this Security Inst/urient and shall
continue to occupy the Property as Borrower’s principal residence for at least on¢ jyear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal' not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shatl
not destroy, damage or impair the Property, or remove of demotish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shatl maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unléss otherwise agretled in writing between Lénde‘r and
Borrower, -have the right to hold insurance or condemnlation proceeds. If: inSL:Jranqe or
condemnatién proceeds are paid in connection with damage to, or the taking of,j the! Property,
Borrower _sﬁfail be responsibh_a for repairing or restoring' the Pr#»perty only if Lender has relelaased
propeeds fo}; suph purposes.’ Len_der may disburse proceeds for the repairs and‘rq‘asti)r}ation‘ in a
single payment or in a sefies of progress payments as the work is completed. If the insurance or

. . .. . . | | N
coridemnathn proceeds are not sufficient to repair or restore the Property, Borrow?er is not

. P e . . ' . |, . :
relléved of qPrrower's obligation for.the completion of such repalnr or restoration. : ‘
Lender or its agent may make reasonable entries upon anld inspections of the|Property. If it

has reasonéble cause, Lender may inspect the interior of the improvements’ ongthe Q.Pro;jaerty.
_Lenper sha{!%}give Borrower notice at the time of or prior to suc:h' an interior inspec;clion specifying
such'reason'ao!e cause. Lender does not make any warranty, or representation regarding,‘ and
asshmes no]}‘respr.‘.sibility for, the work done on the Prop.er’ty,| and Borrower shall notthave any

| or its agent. Borrower shall be

rigHt torely. in“any <vay on any inspection(s) by or for Lender »
solely resp:ohsiblq for“determining jthat the work is done in|a good, thorough, efficient and
workmanfike manner in‘accordance with all applicable laws.: ' ' ‘ ‘

Borrower shall {a} apr2ar in.and defend any action or proceeding purporting to éffect the
security heréof, the Property.r he rights or powers of Lender'; (b} at Lender’s option, gassién to
Lender, to tﬁe extent of Lender’s iterest, any claims, demands, or causes of action of any kind,
and| any awfard, court judgement, ar proceeds of settlement of |any such claim, denj"land[or éause
of action of any kind which Borrower riow has or may hereafter acquire arising out; of or rel:ating
to any interqg in the acquisition or ownerstun ‘of the Property. ‘Lender shall not have any du‘ty to
prosecute any such claim, demand or caute of action. Without limiting the foregoing, any such
claim, demérjd or.cause of action arising out of or-relating to ‘any interest in the fachisiti&n or
OWnership'o’f the Property may include (i) any such injury or damage to the Prop"eity iincldding
without Iim’iﬂ injury or damage to any structure ‘or ifap;ovement situated thereon, (ii‘)‘l or ény claim
or cause of action in favor of Borrower which arises out ofihe transaction finahced in whole or in

part| by the. f:r11aking of the loan secured hereby, (i} ary r!ain:'u -or cause of actidh inifavcl;r of
Borrpwer (é)l'gcept for bodily injury) which arises as a resuit of any negligent}l or |improper

. , . . . L L } |
constructlon.ﬁ installation or repair of the' Property includit.a. vathout limit, any surface or

subz%u’rface"thereof, or of any build}ng‘or structure thereon or, {iv}. any proceeds {of iﬁsurdnce,
whe;hgr or dbt required by Lender payable as a result of any dzldm_age *0 or otherwilse rt;alatin:g to
the Property‘ ‘or any interest therein.: Lender may apply, ‘use or release such monies so| received
by it in the §§me manner as provided in Paragraph 5 for the procgeds of insuranca, - | ‘ N

- 8. Borrower's Loan Application. Borrower shall be in default if, during ‘he-/_oan application
process, Borrower or any persons or entities acting at ‘the“'direction of Br.'rr,f:weri or with
Borrower's k%oWledge Or consent gave materially false, misleaqing,‘ or inaccurate ?:ﬁa."ﬂi’lﬂﬂO:ﬂ or
statements to Lender {or failed to provide Lender with material information) in conneciioit, with the
Loaq. Mate'rigl representations include, bgt are not limited | to, representationg'; cuf_ncerhing
Borrower's occupancy of the Property as Borrower's principal residence. A

9. Protection of Lender’s Interest in the Property and Right's Under this Securitjy lns?trument.

If (a) Borro :Cer fails to perform the covenants and agreements contained in this fSecm‘Jrity
Instrument, (b} there is a legal proceeding that might significanfly affect Lender’s ih'terefst in| the
Propérty and_ffor rights under this’ Security Instrument (such "as a proceeding inf'ban'kruptcy,
probate, for ¢ondemnation or forfeiture, for enforcement of a lie:rg which may attain prio"rity (‘)veF
this Security Instrument or to enforce laws or reguiations}, or (c) Borrower has abandoned| the
Property, then Lender' may do and:pay for whatever is teasonable or appropriate to, protect
Lender's in_té,r"jest in the Property and rights under this Security| Instrument, including pr:otec‘ting

1
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: :

(a} Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowzr will owe for Martgage Insurance, and they will not entitle Borrower to any
refund. '

{b) Any sucn agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs uder the Homeowners Protection Act of 1998 or any other law. These
rights may include the rig't-to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to “ave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such

cancellation or termination.
11. Assignment of Miscehanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid t¢ Lender.

If the Property is damaged, such Niiscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair-is economically feasible and Lender's security.is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and rostoration in a single disbursement or
in a series of progress payments as the work is -compieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such-Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s ‘§zcurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or. loss in value of ths Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security insirucnent, whether
or not then due, with the excess, if any, paid to Borrower. ,

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or luss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
. value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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and/or asségsing the value of.the Property, and securing and/or repairing the Proéért_y.ﬁ Lender’s
actFons cah;!r include, but are not limited to: (a) paying any sums secured by a {ilien Yvhicp has
priority over, this Security instrument;. (b) appearing in court; and {c) paying reasonable @attorneys’
fee:s to prq'gpct its interest in the Property and/or rights under :tl]is Security Ins,trurﬁwent', including
its secured Position in a bankruptcy proceeding. Sécpring the Property includes, bu:t is not !i‘mited
to, enterin_ggj‘the Property to make repairs? change locks, replacg or beard up doors; and;winc‘:lows,
drain wate(giﬁfrom pipes, eliminate building or other code violations or dangerous ép_ndi,tions, and
have utilities turned on or off. Although Lender may take action under-this Section 9, Leinder; does
not have to ido so and is not under any duty or obligation to do s0. It is agreed iha:'c Lender incurs
no liability f(}r not taking any or all actions authorized under this: Section 9. | ‘ .

) A‘ngjLe‘mounts disbursed by, Lender under this Section 9 _shaII bhecome _add“ition?l de‘abt of
Borrower seciied by this Security Instrument. These amounts shall bear interest at the: Note rate

~ from the date(of disbursement and shall be payable, with such! interest, upon notice from Lender

to Borrowet{reosesiing payment. . | C . |
If this Security nstrument is on a leasehold, Borrower shall comply with alljthe provisions

of 'ﬂhe Iease.;f If Borrowe: 7icquires fee title to the Property, the I'eqsehgld and the fe@é title shall not
merge unIeégé Lender agr.ss to the merger in writing. . ‘ : : B ‘

10. Mortgage Insuranc2,4f Lender required Mortgage Il?surance as a condition of making
the Loan, Borrower shall pay tiie pramiums required to maintain the Mortgage Insurfance;-,in effect.
If, f‘or any 1§§ason, the Mortgage' Insurance coverage required‘by Lender_éeases_tﬁo be ava‘ilable
frorp the m‘grtgage insurer that previouslv provided such insurance and Borrower was required to

. i R . . |
make separately designated payments toward the premiums flor Mortgage Insurafnce, E=Borr‘ower

: shal‘l pay't'h_‘lr‘e premiums required to obtain coverage substantially equivalent to 'j'the Mortgage

Insurance p!r;gviously in effect, at a cost substantially eqyivaler:mtr to the cost 10 Borrower o:f the
Mortgage Insurance previously in effect, from an ansrnate mortgage insurer selected by Lender. If
substantiallylfequivalent Mortgage. Insurance coverare is not available, Borrower shé!l cdntinhe to
pay| to Len‘c&er the amount of ‘the separately desigratad pay%mgnts that’ were. due \:Nher# the
insurance cpgyerage ceased to be in effect. Lender will accent, use and retain these payments as a
non‘-refundql?rle loss reserve in lieu of 'Morltg‘age ' It.suranrl:, Such loss resgirve Ishall be
non-refun_dqlg‘rle, nowithstanding thegfact that the Loan is :ultirhately paid in_full, and Lepder‘shall
not |be reqqiged to pay Borrower any interest or earnings. on $ur:1 loss reserve. I}.’endqr cap no
lonqer requir$ foss reserve payments if Mortgage Insurance coverags (i the amoui;nt and for the
peri?d.that L'gnder requires) provided by an insurer selected by qender £gain becomgs av‘lailab‘le, is
obtained, and Lender requires separately designated payments toward the premiums| for Mortgage
Insurance. ifi;Len_der required Mortgage Insurance as a condition|of making th¢ Loan‘and :_Borrc;>wer
was| required to make separately -‘desi‘gr]atgd payments tow?rd‘ tlh_e premiging :or !Vlortgage
Insu‘rance, E'r?rro‘wer shall pay the premiums required to maintairﬂ Mortgage Ins_uranq"; in 1c—;ffec‘t,- or
to provide a ‘pon-refundable loss reserve, until Lender’s rtf,-quirerrlment for Mortgage. I:;,qur:pce Fnds
in a‘ccordanl'c;re with any written agreemeng between Borr’oweq and Lender. proviqing pror such
term;ination or until termination is required by Applicable Law. Nothing in this _Section 1{0 affects
Borrower's qFIigation to pay interest at the rate provided in the Nlo.te. L b ‘
Mortgage Insurance reimburses Lender (or any entity thallt'purchases the Np}e_) f?r ce‘rtain
losses it may;fFincur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage lnf.;;u_rance. ' G o ! P ‘
Mortgage insurers evaluate their total risk on all such insyr_ance in force from:'timej to t‘ime,
and may ente:;r into agreements with other parties that share or nl‘uodify their risk, or eruc;e losses.
These agreements are on terms and;conditiongf that are satisfacltory to the mortgag,e insurer| and
the other pajr'i!ty {or p_:a_rtie’s) to these.agrgenﬂ'_uents. These agreements may require the mortgage

HES
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.. " ) -
If the Property is abandoned by Borrower, or if, ‘after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails.to rg'spond to Lender within 30 days after the date the notice is given,
Lender is authorized to.collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Misceilaneous Proceeds or the party
against whiom Borrower has a right of action in regard to Miscellaneous Proceeds. o
Borrovwver-shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’sjudgement, could result.in forfeiture of the Property or. other material impairment
of Lender’s inteiest ‘v the Property or rights under this Security Instrument. Borrower can cure
such a default and, i¢ aéceleration has occurred, reinstate as provided in Section 19, by causing
the action. or -proceeding .o _be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property-or other material impairment of Lender’s interest in the Property or rights
under . this .Security Instrumear<..The proceeds of any award or claim for damages that are
attributable to the impairment ot Lender’s interest in the Property are hereby assigned and shall be

paid to Lender. ‘ )
All Miscellaneous Proceeds taat are not applied to restoration or repair of the Property

shall be applied in the order provided for i Section 2.

12. Borrower Not Released; Forbearnce By Lender Not a Waiver. This Security Instrument

cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest te Borrower and Lender. Extension of the time
for payment or madification ‘of amortization of w1z sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i interest of Borrower shall not operate to
releasé the liability of Borrower or any Successor in ipierest. of Borrower. Lender shall not be
required to commence proceedings against any Successcr in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrov.er.or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any righi.or-remedy. in¢luding, without
limitation, Lender’s acdeptance of payments from third persons, entitics-ar Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No.waiver by Lender of any right under inis Sacurity Instrument
shall be effective unless in writing. Waiver by Lender of any right -granted *to_'.ender under this
Security Instrument or of any provision of this Security Instrument as to any ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounc. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s _interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consent.
Subject to the prov
assumes Borrower’s obligations un

isions of Section 18, any Successor in Interest of Borrower who
der this Security Instrument in writing, and is approved by

ILLINOIS .
73216 {02:01) Page 11 of 16




| ) '| T

UNOFFICIAL CQPY

1

i

. t

| 4 |
. ' : !

03-2341-004551739-8

g . - ) . . LU
Lender, shall obtain all of Borrower's rights and benefits under Ith_is Security Instrument.; Borrower

shall not Bé'released from Borrower’s obligations and liability under this Securjty Ihstru:ment
unl.:ess Lendér agrees to such release in writing. The covenant:s ‘and agreements dlf thi;s Ser‘:urity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. ., B ' C e ‘ o . ‘

14. Loan Charges. Lender may charge Borrower fees_for services performed|in connection
with BorrowLer’s default, for the purpose of protecting Lender’s|interest in the Property and r‘ights
under this Sécurity Instrument, including, but not limited to, attorneys’ fees, propg%rty i,nspejction
and valuation fees. Borrower shall pay such other charges as| Lender may deem reasc}nabl‘e for
services renered by Lender and.furnished at the request of Borrower, any Successor il_n interést
to Borrovier.or any agent of Borrower. In regard to any other fees, the absence of-exbress
authority in, fluis Security Instrument to charge a specific fee to Borrower shall not be c'on!struﬁed as
a p;ohibitior} or ihe charging of such fee. Lender may not charge fees that f%'are ‘expressly
prohibited by this-Security Instrument or by Applicable Law, ‘ T P ‘

'If the Loan is subdiect to a law which sets maximum loan charges, and that law is fi‘nally
interpreted so that theincerest or other loan charges collected or to be collected 'in connection
\;Nitl“l the Loan exceed the permitted limits, then: (a) any such lo:an charge shall be 'ri.:educéd b\‘/ the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already!'collécted
frorp BorrowT‘er which exceeded pe'mitted limits will be refundedI to Borrower, Lendéfr ma;'v ch:oose
to make thilsf}‘refund by reducing tha principal owed under the N(l)té or by making a qlirectf-payment
to I%orrowe(si If a refund reduces princips!. the reduction will be ‘treated as a partig'al prgpayment
without anyj?prepayment charge (whethe: or not a prepayment charge is provided tfor. under the
Not(:e). Borfbjyver'S'acceptance of any sucn refund made by direct payment to {Borr'r;Jwer‘ will
constitute a gNaiver of any right of action Borrcwer might have arising out of such overcharge.

15. Notices. All notices given by Borrovier nr Lender in connection with j]this‘Sec:urity
Instrument frjust be in writin_g. Any notice to Borrower in connec:ltion with this Securilty ln:strurpent
shall be'deemed to have been given 'to Borrower wheri .s'ed by first class mail or when actually
delivered tofPorro'wer's' notice addréss if sent by other mear:s.-“;Notice to any one B‘orrOWer :shall
cons‘titute ng‘tice to all Borrowers unless Applicable Law expressty requires otherwis'e. Tpe notice
address shalli be the Property Address unless Borrower has designaied a substitute notice address
by notice to jTLender. Borrower shall promptly notify Lender of Bortower's change of address. If
Lender specifjes a procedure for reporting Borrower’s change of :addwsr. then Borroyver s:hall :only
report a cha‘qge of address through that specified procedure. There mzay ke only one designated

. ‘ ) . . , e : o ;
notice addre.iS under this Security Instrument at any one time. Any notice iz Lender shalijbe given

by d:eliv_ering it or mailing it by first class mail to Lender’s address stated herein ur Ieés'Lender‘ has

designated a_rj‘lothe'r address by notice to Borrower. Any notice‘in ‘connection with ‘§;this!'Sem‘Jrity
Instrument shall not be deemed to have been given to Lender until actually received5|by Lender. If

any |notice r%quired by this Security InstrUment is also re'qulired under Applicag?;c tow, | the
Applicable Law requirement will satisfy the corresponding requirement under this 1_Security

Instrument.’ | ‘

’f 16. G‘joverning'Law; Sevérability; Rules of Construction. |This Security lnstrument:shall be

governed by: federal law and the law ‘of the jurisdiction in which the Property is located. All riéhts
and ‘obligatio‘f‘ls contained- in this Security Instrument. are subject to any requi,‘:reménts- }and
limitations of'{!Applicable Law. Applicable Law might- explicitly c:)r' implicitly allow the pbrtie§ to
agree by contract or it might be silent, but such silence’ shall not be construed as a prohibition

against agreement by contract. In ‘the event -that any provision or clause of this Security

Instrument QE the Note conflicts with Applicable Law, such conflict shall not }'affec::t other
provisions of' this Security Instrument or the Note which can be given effect without |the

-
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an incividual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o ‘this Security Instrument or that alleges that the other party has breached any
provision of, ‘or-any duty owed by reason of, this Security Instrument, until such Borrower or
L ender has notifiar the other party (with such notice given in compliance with the requirements of
Section 15) of suti wiiaged breach and afforded the other party hereto a reasonable period after
the giving of such noiice 2 take corrective action. If Applicable Law provides a time period which
must elapse before certein adtion can be taken, that time period will be deemed to be reasonable
for purposes of this paragrash. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section-2Z and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20. ' : -

21. Hazardous Substances. As-usad in this Section 21: (a) "Hazardous Substances™ are
those substances defined as toxic or -hazardous substances, poliutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Ferbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mateniaus; (b} "Environmental Law" means federal laws
and laws of the jurisdiction where the Property(is located that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” ncludes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigaer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suldniences, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affeciing the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmendi Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates acondition that adversely
affects the value of the Property. The preceding two sentences shall not apriy to the presence,
use, or storage on the Property of small quantities of Hazardous Substance: #1720 are generally
recognized to be appropriate to normal ‘residential uses and to maintenance £i the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claiin, Jemand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. 1f Borrower learns, or is notified by any governmental or reguiatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shali promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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conflicting, prowsnon :

As'used in this Security Instrument {a) words of the rnasculme gender shaII mean and
include correspondlng neuter words or words_ of the feminine gender {b) words Ilm the smgular
shall mean; and include the plural and vice versa; and. (c) the|word "may™ gives 'sole !discretion
wrthout anyrobllgatlon to take any action. - . ‘ ! ‘

17. Borrower's Copy. Borrower shall be given one copy ‘of the Note and of thi's Security
Instrument . I ‘

18. Transfer of the Property or a Beneflcral Interest in |Borrower As used in th|s Sectlon ‘
18, "Interest in the Property" means any Iegal or beneficial mterest in the Property, mcIudmg, but
not| limited rto those beneficial interests transferred in a bond for deed, contract ifor deed
mstallmen snles contract or escrow’ agreement, the intent of which is the transfer of title by

Borrower at 7 future date to a purchaser. . ‘

If aII,Ior 22y part of the Property or any Interest in the Plroperty is sold or transferred {or if
Borrower |sr not.a ratural person and a beneficial interest in I Borrower is sold or transferred)
W|thout Lender § piioi wtitten consent, Lender may require rmmedlate payment in f'ull of all sums
secured by ~th|s SecuntyInstrument. However, this option shall not be exercised by Lender if such
exercise is prohlblted by-Applicable Law. ‘

If Lender exercises this.cption, Lender shali glve Borrower notice of acceleratlon The
notl‘ce shalltprovrde a per:od of rat less ‘than 30 days from the date the notu':e is glven in
accordance’ W|th Section 15 within which Borrower must pay lall sums secured by this Secunty
Instrument If Borrower fails to pay {hese sums prior to the expiration of this pertod Lender‘ may
invoke any - remedles permltted by thls Security Instrument without further notice or demand on
Bonlower :! ‘ ' ‘

A 18. Borrower s Right to Bemstate Afte/ Ac celeration. If Borrower meets certaln COI‘IdItIOﬂS,
Borrower shall have the right to have enforcement of this Secunty Instrument drscontlnued at any
tlme prior to:rthe earliest of: (a) five days before saie of the PrOperty pursuant to any: power of sale
contalned mIIthIs Security Instrument; (b) such other jetind as Applicable Law mlght spe0|f‘y for
the termlnatlon of Borrower's right to reinstate; or (c) en*/y of a ]udgement enforcmg thrs Security
instrument. Those conditions are that Borrower (a) pays Lenr‘"r all sums which then would be
due‘under th|s Security Instrument and the Note as if no acce eraurn had occurred;|{b) cures any
default of any other covenants. or agreements; (c) pays all expe 38 incurred in enforcrng‘ this |
Security Instrument including, but not limited to, reasonable atton.e/s fees, prope'rty rnspecnon
and valuatlon fees, and other fees mcurred for the purpose of protecnng cender’s Jnterest rn the
Property anE rights under this Security Instrument; and (d) takes such ‘action as Lender may
reasonably require to assure that Lender’s interest in the Property and righte underl this Seourlty
Instrument and Borrower’s obligation to pay the sums secured by this Secun., ln's*"ument shall
contlnue unchanged Lender may require. that Borrower pay .such rernstaterwe'.t sums and
expenses in. one or more of the following forins, as selected by Lender (a) cash; (b)) rno"ﬂy order
(c) certified check bank check, treasurer’s check or cashler s check provided: any. suu.h check is
drawn upon an institution whose deposns are insured by a federel agency, mstrumentallty or
entity; or (d) Electronlc Funds Transfer. Upon reinstatement by Borrower this Secunty Instrument
and obllgatrons secured hereby shall remain fully effectwe as |if no acceleratlon had occurred
However, thls right to reinstate shall not apply in the case of acceIeratlon under Sectlon 1'8

20. Sale of Note; Change of Loan Servicer; Notice of |Grle\rence The Note or a partral
interest in the Note (together with this Security instrument)’ can | be sold one or more tlmes
W|thout prlorinotlce to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due_ under the Note and this Securlty Instrument

|
and performs[other mortgage loan servrcmg obllgatlons under the Note, this Securlty Instrurr ent,

ILLINO!S . I
73215 102-01) . Page 13 of 16
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: .
22. Acceleration; Remedies.. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this_Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
~ days from the date the notice is given to Borrower, by which the default must be cured; and (d} ‘3
_that failure to cure the default on or before the date specified in the notice may result in (“
acceleration of the sums secured by this Security. Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleraticii v.d the right to bring a court action to assert the non-existence of a default or any L ‘
other defense o Borrower 1o acceleration and forectosure. If the default is not cured on or before o
the date specifieZ 'a the notice, Lender at its option may require immediate payment in full of all
sums secured by thie-Security Instrument without further demand and may foreclose this Security

Instrument by judicial groceeding. Lender shall be entitled to collect all expenses incurred in ‘
ction 22, including, but not limited to, reasonable |

pursuing the remedies provided in this Se
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower

files (or has filed against Borigy/e: or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor titl=-of the United States Code which provides for the curing of :
prepetition default due on the No'e, interest at a rate determined by the Court shall be paid to :

Lender on post-petition arrears. ,
23. Release. Upon payment of all sirins secured by this Security Instrument, Lender shall

release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge ;
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by :

Applicable Law.
24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby release

and waives all_rights under and by virtue of the lllinois mestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agres. (0 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrover and recorded with it.
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’ State of III|n0|s, éﬁ—/’L \,r,u".t\/ 58! [
L ! W ,& :@( CATTON .
b A Notary Publlc in for sard county  and state, do  hereby |certify |that
B v 1
" ] i
; e [ '
; g’q persPnaIIy known to me to be the same person(s) whose name(s) subscrlhnd 0. the foregomg
: A mstr‘ument appeared before me this day in person, Mnowle dged that 7T \
- ¥ signed and delivered the said instrument as , _ free and volunta:v act, for the
e uses and purposes therein set forth, : . : | :
¢ (M ¢ Given under my hand and official seal, this F +, day of %ﬁ_j ,}ﬂ_‘// .
I T T e 7
. ?’Qi | L . el |
e . My Commlsgqpn expires: P
o ‘ ~ ‘ Nofary Public a
P o
: i I !
: ; |
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THIS ADJUSTA&LE RATE RIDER is made this _24th  day of  april, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Lead (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
‘ ' Washington Mutual Bank, FA {the "Lender") of the same date and
cqirering-the property described,in the Security Instrument and located at: ‘
\‘

31245 N MILWAUKRE AVE #3D, NORTHBROOK, IL 60062 |
(Property Address) ;

THIS RIDER CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN MY INTEREST . ‘
RATE AND MY MONTHLY PAYMEN . MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT I 'HE PRINCIPAL AMOUNT | MUST REPAY ° o

BEING LARGER THAN THE AMOUNT | OR!CINALLY BORROWED, BUT NOT MORE :
THAN 125% OF THE ORIGINAL AMSUNT (OR $ 126,000.00 | 5;
MY INTEREST RATE CAN NEVER EXCEED Tiic !MIT STATED IN THE NOTE AND !
RIDER. A BALLOON PAYMENT MAY BE DUE AT pMATURITY. . :

-
A

ADDITIONAL COVENANTS. In addition to the covenants and agre=rvents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: 51
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : t:
Interest will be charged on unpaid Principal until the full amount of Principal hiis been paid. PO
yrient due date o

Up until the first day of the calendar month that immediately precedes the first pz
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 7.500 % Thereafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest at a'vaarly rate
of 7,500 %. The interest rate I will pay will thereafter change in accordance with Section 4

of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as -
follows: ) ‘ ™
&T
w i
32843 (04-01) Page.1 of 5 8
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES i
(A) Change Dates :
The interest rate | will pay may change on |the ' 1st | day of

' May, 2006 . and on that day every month thereafter, Each such day
is called a "("range Date". . : . .

(B) The: InUev |

lon each CHange. Date, my interest rate will be based on an Index. The “lndex" is the
Twelve Month Average;. determined as set forth below, of the annual yields on actlvelv tr‘aded
Unlted States Treasury Gecurities adjusted to a constant matunty of one year as publrshed by the
Federal Reserve Board i the Federal Reserve Statistical Release entitled "Selected 1nterest Rates
(G. 13)" (the "Monthly Yields"). The Twelve-Month Average is determlned by addrng together the
Monthly Yields for the most recently available twelve months and dividing by 12, | ‘

The most recent Index figure available as of the date 15 days before each Change Date is
called the "Current Index". ‘ i ‘

lf the Index is no longer availabe, the Note Holder will choose a new index whlch' is based
upon comparable information. The Note ha.der will give me notice of thrs choice. | '

- (C} lnterest Rate Change : j

Before each Change Date, the Note Holder ‘will calculate my new interest rate by adding

Two & Six-Tenthg. _ percentage pornts 2. ggg‘ %

("Margm") to Current Index. The Note Holder will than round |the result of this addltlon to the
nearest one thousandth of one percentage point {0.001%}. Subject to the limits stated |n Sectron
4(D} below, this rounded amount will be my new interest rate u..tll the next Change Date In the
event a new rlndex is selected, pursuant to paragraph 4(B}, a now Margin will be determlned ‘The
new, Margin: wrll be the difference between the average of the olc. 'adax for the most recent three
year, period whlch ends on the last date the Index was available plus’the Margin on thellast date
the ofd index was available and the average of the new Index for the most recent three ‘year
perlod whrchtends on that date (or if not available for such three year perioc, for such tlme as| it is
avallable} The difference will be rounded to the next hrgher 1/8 of 1%. I {

{D) Interest Rate Limit r,

My interest-rate will never be greater than _11.950- % { |Cap }, except that m"owmg any
sale |or transfer of the property which secures repayment of this Note after the flrst in*crest|rate
Change Date, the maximum interest rate will be the higher of‘the Caporb percentage points
greater than the interest rate in effect at the time of such sale or transfer,

(E} Pavment Change Dates . :
Fffectr\re every year commencmg June 1. 3006 ., and on the same
date| each twelfth month thereafter ("Payment Change Date”), the Note Holder will determlne the

32843 [04-01) _ Page 2 of § ’ [ !
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amount of the monthly payment that would be sufficient to repay therprojected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of tis calculation is the new amount of my monthly payment, subject to Section 4{F)
below, and | :vill. make payments in the new amount until the next Payment Change Date unless
my payments are.changed earlier under Section 4{H) of the Note.

{F) Monthly “av.rant Limitations

Unless Section 4/F)2nd 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Urte, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment ca5 applies only to the Principal Payment and does not apply to any escrow
payments Lender may require ur.dzr the Security Instrument.

{G) Changes in My Unpaid Frinciral Due to Negative Amortization or Accelerated Amortization

Since my péyment amount changes less frequently than the interest rate and since the
monthly payment is subject to the pavment limitations described in Section 4(F), my monthly
payment could be less or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaia Frincipal | owe at the monthly payment date in full on

the maturity date in substantially equal paymeants, For each month that the monthly payment is

less than the interest portion, the Note Holder will.subtract the monthly payment from the amount
of the interest portion and will add the difference to/my unpaid Principal, and interest will accrue
on the amount of this difference at the current intercsc rate. For each month that the monthly
- payment is greater than the interest portion, the Note *iclder will apply the excess towards a
Principal reduction of the Note.

'(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal can never exceed a maximum amount sgual to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal would otherwise exceed that

125% _ limitation, | will begin paying a new monthly payment unti! the next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid-prinzinal in full on the
maturity date at my interest rate in effect the month prior to the payment due datz in substantially
equal payments. '

(1} Required Full Monthly Payment _

On the . TENTH anniversary of the due date of the first monthly payment, and wri that same
day every _FIFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

" {J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (04-01) Page 3 of &
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monthly payment before the effectwe date of any change. The notice will mclude rnformatlon

reqmred by Jaw to be given me and also the title and telephone number of a pe'rsonlwho will
answer any, 'questrons | may have regarding the notice. . ‘ o
{K) Feli rurw to Make Adjustments : B ‘ ;

If for an' reason Note Holder fails to make an adjustment to the interest rate or; payment

amount as der eribad in this Note, regardless of any notice reqwrement | agree that Note Holder

may, upon drscwe v-af such failure, then make the adjustment as if: they had been made on trme
[ also agree not to hold-Mote Holder responsible for any darnages to me which may result ‘from
Note Holder’ s failure to‘make the adjustment and to let the- Note Holder, at its optron apply any
excess monres which | imay have pald to partral prepayment of unpard "Principal.”

i |

B. T RANSFER OF THE PROPERTY. CR A BENEFICIAL INTEREST IN BORROWER l oY

32843 04011 . ’ Page 4 of 5

Section’ 18 of the Security Insirument is amended to read as

follows: ;
Transfer of the Property or a 3¢ r"flcral Interest in Borrower As used in th|s Sectlon 18
Interest in the Property™ means 21 Iegal or beneficial mterest in the Property, mcludrng,
but not limited to, those beneflcral nterosts transferred in a bond for deedI contract for
deed, ;rnstallment sales contract or escrcw agreement , the intent of which is the transfer of
title by Borrower at a future date to a purchzser.” If all or .any part of the Property or any

.|nterest in the Property is sor‘d or transferred (c/ if a bengficial interest in Borrower |s‘sold

or tra"nsferred and Borrower is not a. naturai ne- son)‘ ‘without Lender’s !]prlor wrltten
consent, Lender may require immediate payment it fal of| all sums secured by this Secunty
lnstrument However, this option shall not be exercised Dy Lender if exercisé is prohrbrted
by Applrcable Law. Lender also shall not exercise thIS owtror if: (a) Borrower causes to be
submrtted to Lender information required by Lender to evalu na'the intended transferee ‘as if
a new loan were being made to the transferee; (b) Lender reasonably determlnes ‘that
Lender s security will not be |mpa|red by the loan assumptron and that the rlsk of|a breach
of any:‘ covenant or agreement in this Security Agreement Ior other b rgatlons'related to the
Note - ior other loan document is acceptable to Lender, (d) Assumring party executes

Assumptron Agreement acceptable to Lender at its sole choice and disc: e*lon whuch

'Agreement may include an increase to Cap as set forth below and d‘ payment of
‘Assumptron Fee if requested by Lender. ; ‘

To the extent permitted by Apphcable Law, Lender may charge a reasonable|fee as a
condrtrﬁon to Lender’s consent to the loan. assumptlon| ‘and Lender may | Irncrease the

maxrmum interest rate limit to- the higher of the Caporb percentage points greater than the
) mterest rate in effect at the time of the transfer. Lender may also require the transferee to

sign . an assumption agreement that is acceptable to | Lender and that obllgates the
. { i

l
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower wilt continue to be obligated under the Note and this Security
Instrument unless Lender has entered into & written assumption agreement with transferee
and.iormally releases Borrower.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The
notice slal’ nrovide a period of not less than 30 days from the date the notice is given in
accordancé. viith Section. 15 within which Borrower must pay all sums secured by this
Security Instrunient. If Borrower fails to pay these sums prior to the expiration of this
period, Lender muy invoke any remedies permitted by this Security Instrument without

further notice or deiiand on Borrower.

BY SIGNING BELOW, Borrower 2ccepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borroiver agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other Jorurnent is lost, mutilated or destroyed.

i

LK

KI BUM LEE
RIDER

~y
&
3

2]
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THIS CONRZMINIUM RIDER is made this 24th day of _april, 2001 , and is
incorporated into anr shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure (Barrower’'s Note to Washington Mutual Bank, FA
(the "Lender”) of the same d=te and covering the Property described in the Security Instrument

and located at:

3245 N MILWATLKES AVE #3D, NORTHBROOK, IL 60062
!Property Address)

The Property includes a unit in, together win. an undivided interest in the common elements of, a
condominium project known as: BISHOPS GATE/1
{the "Condominium Project”}.

If the owners association or other entity which acts for the Condominium Project {the "Owners
Association”) holds title to property for the benefit or uss of its members or shareholders, the
Property also includes Borrower’s interest in the Owners’ Association and the uses, proceeds and

benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenan:s aid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as rollows:

A. Condominium Obligations. Borrower shall perform all of Borrow er’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Cocuments" are the: (i)
Declaration or any other document which creates the Condominium Project; fi1) by-laws; {iii) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly zav, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance.” So long as the Owners Association maintains, with_ a.generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from

which the Lender requires insurance, then:

Page 1 of 3
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(i) Lender waives the provrsron in Section 3 for the errodrc Payment to Lender of the

yearly‘premlum installments for property insurance on theI Property; and ‘ ‘

{ii) Borrower's obligation under Section 5 to maintain prloperty insurance coverage on the

Prepary is deemed satisfied to the extent that the required coverage is provrded by the

Owners Association policy, ‘ : ‘ ‘
What Leno r’réauires as a condition of thrs waiver can change during the term of the loan!,
Borrower shailviva Lender prompt notrce of any lapse in required property msura'mce coverage
provided by the master ur-blanket policy. ‘ g

in the event of a distribution of property insurance proceelds in lieu of restoratron or reparr
following a loss to the Propzrty, whether to the: unit or to common elements, ‘any sprooeeds
payable to Borrower are hereby assigned and shall be paid to Lender for applrcatlon to the sums

secured by the Security Instrumeri, whether or not then due,| with the excess, rf any, pard to

Borrower. . ! ‘

C Publlc Liability Insurance. Boriowzr shall take such actlons as may be reasonable to insure
that‘ the Owners Association maintains+~a public liability msurance policy acceptablel in form
amount, andgextent of coverage to Lender. ‘ - ‘

D Condemnatlon The proceeds of any award or claim for damages, direct or consequent:al
payabte to Borrower in connection with .any cond:maation or- other taking of all or any part of the
Property, whether of the unit or of the common (elzments, or for -any conveyance in Ire:u of
condemnatrop, are hereby assigned and shall, be paid to (= nderI Such proceeds shall be applied
by Lender tOIthe sums secured by the Security Instrumen: #s provnded in.Section 11} ‘

F Lender s Prior Consent. Borrower shall not, except after "|° tice to Lender and erth' Lender’s
pnor written consent either partition or subdivide the Property ar cunsent to: : ‘

(i) the! tabandonment or termination of the Condominium’ P|r01.‘t except for abandonment or
termmanon requrred by law in the case- of substantial destruc.lo' by fire or other. casualty
‘orin the case of a taking by condemnation or eminent domarn, . | ‘

(it) any amendment to any provision of the Constituent Documents if the prowsmn is for
the express benefit of Lender;. : ‘ | ‘

(iii) termlnatron of professional management and assumptron of self -mardc ‘ment of the

. y!
0wners Association; or e . | i

{iv) any action which would have the effect of renderlrng the _public Ilabrh vy llrsurance
coverage maintained. by the Owners Association unacceptable to Lender. i

L |
F. Remedles If Borrower does not pay condominium dues and assessments when due then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F lshall become
addrtronal debt of Borrower secured by the Security Instrument Unless Borrower and Lender

|
f :

| i
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

BY SIGNING BLLGW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rier

WA,

KI BUM LEE

RIDER

Page 3 of 3
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