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THIS MORTGAGE ("Security-insirument”} is given on March 30, 2001
The mortgagor is PETER LAMBRINAXQS, UNMARRIED MAN, |

_ q

“'("Borrower") This Security Instrument is gtver 0 Washington Mutual Bapk, FA i
» Which is organized and existing under !

the laws of ysa , and whose addrass is 400 East Main Street Stockton :\
CA 95290 ("Lendzr?). Borrower owes Lender the principal h
sum of one Hundred Six Thoysand Eight Hundreg seventy-Five & 00/100 “
Y

Dollars (U.S. 106,875 .00 ). This debt is evidenced by Borrower’'s note dated the same ]‘
date as this Security Instrument {"Note"), which provides for-manthly payments, with-the full |
debt, if not paid earlier, due and payable on April 1, 2021 . This Security i

Instrument secures to Lender: (a) the repayment of the debt evideored by the Note, with i
interest, and all renewals extensions and modifications of the Note; (b, thz payment of all other h
sums, with interest, advanced under Paragraph 7 to protect the security-of this Securlty
Instrument; and (¢} the performance of Borrower’s covenants and agre:meats under this /
Security Instrument and the Note. For this purpose, Borrower does hersby mortgass; grant and
convey to Lender the following described property located in cook a ‘3
County, lllinois: ‘ %

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

which has the address of 233 E. ERIE #2308
CHIGAGO - linois gpe11 ("Property Address");

PIN TAX I.D. NUMBER: 17-10-203-027-1148 - ,’
|
|
r

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the proderty, and all
easements; appurtenances, and fixtures now or hereafter a part of the property [AII
replacements and additions shall also be covered by this Securlty Instrument! Ali of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatet hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
theltitle to the Property against all claims and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and
non-uniform covenants with limited variations by ‘jurisdiction to constitute a uniform securlty
instrument coverrng real property. |

UNIFORM CTUYENANTS. Borrower and Lender covenant and agree as follows: E

‘ 1. P;yment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wihea due the principal of and interest on the debt evidenced by the Note and any
prepayment and =te-charges due under the Note. 5

| 2. Funds tor-Taxes and Insurance. Subject to appllcable law or to a wrltten war\rer by
Lender, Borrower shall ,Jay to Lender on the day monthly payments are due under the Note,
untll the Note is paid in 4, a sum {"Funds"} for: (a) yearly taxes and assessments which may
attarn priority over this Sesurity Instrument as a lien on the Property; (b) yearly Ieasehold
payments or ground rents ¢ che Property, if any: (c) yearly hazard or property msurance
premrums {d) yearly flood insurance-oremiums, if any; (e} yearly mortgage msurance premlums,
if any, and (f) any sums payable by Borrower to Lender, in accordance with the provrsrons of
Paragraph 8, in lieu of the paymen? o' mortgage insurance premlums These |tems are called
"Escrow ltems." Lender may, at any t'me, zollect and hold Funds in an amount not to exceed

the maximum amount a lender for a fegers!ly related mortgage loan may require for Borrower § -
escrow account under the federal Real Esiate Settlement Procedures Act of 1974'as amended"

from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, unless another law that applres to’the
Funds sets a lesser amount. If so, Lender may, a. any time, collect and hold Funds m an amount
not to exceed the lesser amount. Lender may estiinate the amount of Funds due on the sba5|s of
curlrent data and reasonable estimates of expendrtu es of future Escrow Items or! otherwrse in
accordance with applicable law. - .°

\ The Funds shall be held in an institution whose aencsits are insured by a federallagency,
mstrumentalrty, or entity (including Lender, if Lender is such an institution) or m[ any, Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow !tems. Lender may not charge
Borrower .for holding and applying the Funds, annually. analyzing the escrow Laccount| or
verrfyrng the Escrow ltems, unless Lender -pays Borrower interesi-ori-thie Funds and appllcable
Iaw permits Lender to make such a charge. However, Lender may fequire Borrower to pay a
one -time charge for an independent real estate tax reporting service used by Lender in
connectlon with this loan, unless appllcable law provides otherwise. Uriess-an agreement is
made or applicable law requires interest to be paid, Lender shall-not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, ﬁ"wever that
mterest shall be paid on the Funds. Lender shall grve to Borrower, without ch(.o. an annual
accountlng of the Funds, showing credits and debits'to the Funds and the purpo ;8 for whrch
each debit to the Funds was made. The Funds are pledged as addrtlonal securlty tce 'll sums
secured by this Security Instrument.

\ If the Funds held by Lender exceed the amounts permitted to be held by applrcable Iaw,
Lender shall account to Borrower for the excess Funds in accordance with the requrrements of
applicable law. If the amount of the Funds held by Lender at any time is not suffrcrent to pay| the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shaII pay 'to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. i

Upon payment in full .of all sums.secured by this Security Instrument,’ Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shaII
acqmre or sell the Property, Lender, prior to the acquisition or sale of the Property, shaII apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Securlty Instrument
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.3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments. .

Bor:ewer shall promptly discharge any lien which has priority over this Security
Instrumeiit wiless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in & manner acceptable to Lender; {b} contests in good faith the lien by, or defends
against enforcerient of the lien.in, legal proceedings“’Which in the Lender’'s opinion operate to
prevent the enfircsment of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lende’ subordinating the lien to this Security instrument. |f Lender determines
that any part of the #rzperty is subject to a lien which may attain priority over this Security
Instrument, Lender may waive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of thz actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiydnsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Piopertv insured against loss by fire, hazards included within the
term “extended coverage" and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insurance s'iail be maintained in the amounts and for the periods that
Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender’s approval which sial not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may. at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals siva!i he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have thc dight to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to veader all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prumptly by Borrower.

Unless Lender and Borrower otherwise agree iin writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, i the restoration or repair is
economically feasible and Lender’s security is not lessened. if.ih2 restoration or repair is not
economically feasible or Lender’s security would be lessened, theinsurance proceeds shall be
applied to the sums secured by this Security. Instrument, whethei e _not then due, with any
excess paid to Borrower. |f Borrower abandons the Property, or does rot 2nswer within 30 days
a notice from Lender that the insurance carrier has offered to settle a «laim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or resiote the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application ct-proceeds to
principal shall not extend or postpone the due date of the monthly payments refeirad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. ' Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances ‘exist which are beyond
Borrower’'s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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judgment could resuit in forfeiture of the Property or otherwise materially impair th‘g lien created
by\ this Security Instrument or Lender’s security interest. Borrower may cure such 8 default|and
reinstate, ‘as provided in Paragraph 18, by causing the action or proceeding to be di,’smislsed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower'sl intelrest
in ithe Property or other material impairment of the lien created by this Security instrument or
Lender’s ‘'security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Le}nderl'(or
tailed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but.not limited to, representations concerning Borrower's occupancy of; the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, | the
leasehold: and the fee title shall not merge unless Lender agrees to the merger in writing.

.. Protection of Lender's Rights in the Property. If Borrower fails to,perform |the
covenants anc agreements contained in this Security Instrument, or there is a Iegql proceeding
that may significziatly affect Lender’s rights in the Property (such as a proceeding irji ban'krupltcy,
probate, for ceademnation or forfeiture or to enforce laws or regulations), then Lender: may do
and pay for whatevey iz necessary to protect the value of the Property and Lender'sfi rights in|the
Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrurxznt, appearing in court, paying reasonable attorneys’ feesand entering
on‘the Property to make rapairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do su,” ' o
‘_ Any amounts disbursed by Lander under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shal’ hear interest from the date of disbursement at the Note

rate and shall be payable, with interes:, upon notice” from Lender to Borrower recj;uesting

payment, ) L ‘ , o

| 8. Mortgage Insurance. If Lenoer <eyuired mortgage insurance as a condition| of
making the [oan secured by this Security Instrument, Borrower shall pay the premiﬂms required
to ‘maintain' the mortgage insurance in effect. If, .for any reason, the mortgage in:surahce
coverage required by Lender lapses. or ceases to b ir_ effect, Borrower shall pay the pqemiu:ms
required to obtain coverage substantially equivalent-to’ the mortgage insurance previously in

effect, at 'a cost substantially equivalent to the cost 15 Borrower of the mortgage insurance

previously in effect, from an alternate mortgage insurerapproved by Lender.. If -(SubStanti:ally
equivalent- mortgage insurance coverage is not available, Barrower shall pay to !.enqer each
month a sum equal to one-twelfth of theyearly mortgage insviance premium being -paid[ by
Borrower when the insurance coverage lapsed or ceased to be in zifeet. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage insurance. Loss ireserve
payments may no longer be required, at the.option of Lender, if mortgage insurance coverage! (in
the|amount and for the period that Lender requires) provided by an insuiei approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums rejuiied; to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiretnerig.jor mortgage
insurance ends in accordance with any written agréement between Borrower a%d ‘Lender| or
applicable law, . . )

| 9. Inspection. Lender or its agent may make reasonable éntries upon and; inzoections
of the Property. Lender shall give Borrower notice at the time of or prior to ah inspection
specifying reasonable cause for the inspection. ‘ ‘ t '

| 10. Condemnation. The proceeds of any award or claim for damages, direct|or

consequential, in connection with any condemnation or other taking of any part of the Property,

or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to lj_endér. |

‘ In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Bofrrowier.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrdmeqt shall be reduced by the.arﬁount of the
proceeds multiplied by the following fraction: (a) the total .amount of the sums éecutféd
immediately -before the taking, divided by (b) the fair market value of the Property mm?diateiy
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
_shall é)e applied to the sums secured by this Security Instrument whether or not the sums are |
then due. . , _ ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ‘}
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and 1
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or.not then due. i

Un'éss Lender and Borrower otherwise agree in writing, any application of proceeds to
principal ‘shail. not extend or postpone the due date of the monthly payments referred to in
Paragraphs % 7w 2 or change the amount of such payments.

_ 11. Be:rower Not Released; Forbearance By Lender Not a Waiver. Extension of the time ,
for payment or’ mudification of amortization of the sums secured by this Security Instrument i
granted by Lender tc any successor in interest of Borrower shall not operate to release the :
liabiity of the origiral ‘Borrower or Borrower's successors in interest. Lender shall not be 3
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by ‘
reason of any demand made-Lv the original Borrower or Borrower’s successors in interest. Any [
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the }
exercise of any right or remedy. : - i

12. Successors and Assighs Bound; Joint and Several Liability; Co-signers. The g
covenants and agreements of this Secyrity Instrument shali bind and benefit the successors and .‘}
assigns of Lender and Borrower, subject-to the provisions of Paragraph 17. Borrower's j;
covenants and agreements shall be joint and séveral. Any Borrower who co-signs this Security !

Instrument but does not execute the Note: (a) i co-signing this Security Instrument only to |
mortgage, grant and convey that Borrower s interest in the Property under the terms of this ;
Security Instrument; (b) is not personally obligates to pay the sums secured by this Security l
Instrument; and {c) agrees that Lender and any otier Dorrower may agree to extend, modify, 1;
forbear or make any accommodations with regard to the terms of this Security Instrument or the y
Note without that Borrower’s consent. . i

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law ;
which sets maximum loan charges, and that law is finally \nternreted so that the interest or ‘
other ioan charges collected or to be collected in connection witninie loan exceed the permitted :
limits, then: (a) any such loan charge shall be reduced by the amoiit necessary to reduce the i
charge to the permitted limit; and {b) any sums already collected from/iicrrower which exceeded !
permitted limits will be refunded to Borrower. Lender may choose to(make this refund by i
reducing the principal owed under the Note or by making a direct paywent.to Borrower. If a :
refund reduces principal, the reduction will be treated as a partial prepayment without any t
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrarment shall be
given by delivering it or by mailing it by first class mail unless applicable law recuites use of
another method. The notice shall be directed to the Property Address or any otheér address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed .to have been given to
Borrower or Lender when given as provided in this paragraph. t

15. Governing Law; Severability. This Security Instrument shall be governed by federal :
law and the law of the jurisdiction in which the Property is located. In the event that any ]
provision or clause of this Security Instrument or the Note conflicts with applicable law, such |
conflict shall not affect other provisions of this Security Instrument or the Note which can be y
given effect without the conflicting. provision. To this end the provisions of this Security !
Instrument and the Note are declared to be severable. |
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~ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument. : ' - S

' \ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of| the
Property or any interest in it is sold or transferred {or-if a'beneficial interest in Borrower is sold
or \tranSferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by’ this'Security
Insftrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. s B I

‘ | If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must: pay’ all sums secured :by this Security instrument. If
Borrower Zails to pay these sums prior to the expiration of this period, Lender may invoke \any'
remedies permitted by this Security Instrument without further notice or demand o;n Berovqe'r.

‘ 18.° Parrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right-to-ave enforcement of this Security instrument ‘discontinued at anyf[time_ prior to
the earlier, of: {a}-5 days {or such other period as applicable law may specify for reinstatempnt)
before sale of the Prurarty pursuant to any power of sale contained in this Security Instrument;
or\(b)- entry of a judgment enforcing this Security Instrument. Those conditic’jns are that
Borrower: (a) pays Lend~-all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrieemengs: (c) pays all expenses incurred. in enforcing this Security Instrument; irlwluding, \but
not limited to, reasonable attorneys  fees; and (d} takes such’ action as Lender may reasonably
require to assure that the lien of thie Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the Guris secured by this Security Instrument sljall continue
unchanged. Upon reinstatement -by For ower, this Security Instrument -and ‘the obligations
secured hereby shall remain fully effectiviias if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under Paragraph 17. 'f -

‘ 19. Sale of Note; Change of Loan Cervicer. The Note or a partial interest in the Note
(together with this Security Instrument} may be sc.d one or more times without pqior noticé to
Borrower.: A sale’may result in a change in the @ntity (known as the "Loan Servicer"} that
collects monthly payments due under the Note and ihis Security Instrument. Therelalso may: be
one or more changes of the Loan Servicer unrelated to @ saie of the Note.-If there is; a change of
the: Loan. Servicer, Borrower will be given written noticz of the change in accordance with
Paragraph 14 above and applicable law. The notice will state/the'\name and address of the n:ew
Loan Servicer and the address to which payments should be 1nads. The notice will also; contain
an\'( other information required by applicable law. ‘ : g0

| 20. Hazardous Substances. Borrower shall not cause or/peimit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Praperty. B6rrovyer shall
'noti do, nor allow anyone élse to do, anything affecting the Property that,is in violt‘atiorj of any
Environmental Law. The preceding ‘two sentences shall not apply to the presence, !‘use,f or
storage on the Property of small quantities of Hazardous Substances ‘hat zre generally
recognized to be appropriate to normal residential uses and to maintenance of e Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demzid,’ lawsuit
or other action by any governmental or regulatory agency or private party involving ihe Froperty
and any Hazardous Substance or Environmental Law of which Borrower has actual kriowledge.
It Borrower learns, or is notified by any governmental or regulatory authority, thatiany removal
or other remediation of any Hazardous Substance affecting the Property is necessafy, Borrower
shall promptly take all necessary remedial actions in accordance. with Environmental Law!

As used in this Paragraph 20, "Hazardous Substances" ‘are those substances defined as
toxic or hazardous substances by Environmental Law and the' following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials! As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where

the Property is located that relate to health, safety or environmental protection. |
: NQN-UNIFORM COVENANTS. Borrower and Lender further covenant and a:gree as .

follows: ' } 1 -
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable Jaw provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all suins secured by this Security Instrument without further demand and may foreclose
this Security 'strument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursving the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attcrozys’ fees and costs of title evidence.

- 22, Reie=se: Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Borro:ver a fee for releasing this Security Instrument, but only if the fee is
paid to a third party fcr-services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homzstzad. Borrower waives all right of homestead exemption in the
Property.

.24, Riders to this Securi'v Instrument. If one or more riders are executed by Borrower
and recorded together with this Secwity Instrument, the covenants and agreements of each
such rider shall be incorporated into/ ard- shall amend and supplement the covenants and
agreements of this Security Instrument as'f-the rider(s) were a part of this Security Instrument.
[Check applicable line(s}]

[X] Adjustable Rate Rider ' Condominium Rider & . |:] 1-4 Family Rider
D Graduated Payment Rider D Planned 7Unit Developmedt 'lider - D Biweekly Payment Rider
D Balloon Rider D Rate Improvement'Rider D Second Home Rider

[:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants contained in
this Security Instrument and in any rider{s} executed by Borrower and recorded with it.
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_LA?'ﬁ’I'ﬁ'Agos

PO

s i e e e e

County ss:

i
i

a |Notary Public in

THaler La

personally known to me to be the same person(s) whose name(s) subsc .med to the forego'
mstrument ‘appeared before me this day in persvn\ and acknowledged that - zlg |

~and

for' said county
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SCHEDULE A CONTINUED - CASE NO. ks0l:01436

LEGAL DES CRIPTION ;

PARCEL 2: Unit 2308 in s,vea:erv;lle cEnter Condominium as delineated on:survey of the
following described real estats: ‘All of the: property and” space lylng above and extending
upward from a hcrlzontal plane-haring an-elevation of 119.30 feet above® Ch;cago City
Datum (and which ia also.the lower surface:of.the floor glab- of the ninth floor, in the
2g-gtoxy bu;ldlng situated-on- the parcel of land hereinafter described) and lylng within
the boundaries projected verticallysupword.of ‘a: parcel -of land comprlsed of Loks 20, 21,
22, 23, 24 and 25 (except that part of lor-20 lying West of the center of the party wall
of the building now standing on the- leld*“f line between Lots 25-and 26), together with
the property amd space: lying below said horizantal plane having -an elevation of 11%.30
feet above Chicago City Datum and lying above a horizontal plane having an elevation of
118.13 feet above Chicago City Datum (and which plaae coincidés with the lowest surface
of the roof slah of the 8-story ' building’ ‘dituated ¢n 3aid parcel of “land) and lylng
within the boundaries projected vertically: upward of ‘theSouth 17.56" fPet of the -
aforegaid parcel of land; all.in the Subdivision of the ¥Veut 394 faet of Block 32, except
the Last 14 feet of. -the North 80 feet thereof: in Kinzie g Aldition me Chicage in Section
10, Township 39 North Range 14 East of tie":Third Principal MPridlan, in Cock County,
Illinnig, which survey is atcachcd as Ixhipit: "A%.to the Declarafion of Condominium
recorded ags Document Number 26017897 togsther - wzth 1ts undivided pr:centage interest in
the common elcments, in. Cock~Cbunty, Il*inﬁls w3 - o

- S ?"3'_‘ .: v E R o &

LR it o
S LR 3

PARCEL 2: Easemant‘for the beneflt ‘0f* Lokt 25 of the rlght to malnealn pa':v wall as
establigshed by Agreemcutbetwesrn:Edwin B-:Sheldon and Heatcn Owslpy recordsa August 11,
1892 a3 Decument: NUmber 1715549%an that part ofithe Lots 25 and 2687 iniKinrie = Addition
aforesaid cccupled by the wWest .172. of Lhe party wall,-mn-Ccok Couﬂtym.zll;nol~

ci \..__.:L'_, it ';‘- ' .o );-_ o o ‘-_ '_‘

PARCEL 3: Easement fcrxlngress and egress tor:the benef;t o: Parcel 148 satlforth in
the Declaration of:Covenancs, Conditiong,.Restrietions and ‘Easements- dated. October 1,
1381 and recorded;October: 2, :1961: as, Document Number 26017894 and as created by Dewd
recorded as Documeac. . Number 26017895 ;-ﬁ O o

'.‘4_.-
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|
Washington Mutual ADJUSTABLE RATE RIDER {1
| (12-MTA Index - Payment and Rate Caps) }

03-5227-004155857-8

|

|

&
THIS ADJUSTAB.LE RATE RIDER is made this® _30th day of !
March, 2001 2% , and is incorporated into and shall be deemed to amend and : |
supplement the Mortgarue, Deed of Trust or Security Deed (the "Security Instrument”) of the- ‘
same date given by the urdersigned- (the "Borrower") to secure Borrower’'s Adjustable Rate |
Note (the "Note"} to wWashington Mutual Bank, FA !
{the "Lender") of the same date and covering the property described in the Security ‘l
instrument and located at: |

233 E, ERIE #2508, CHICAGO, IL 60611
{Prcperty-Address)

|
THIS RIDER CONTAINS PROVISIONS ALLOVWING FOR CHANGES IN MY INTEREST ]
RATE AND MY MONTHLY PAYMENT. MY MGNTHLY PAYMENT INCREASES WILL |
HAVE LIMITS WHICH COULD ‘RESULT IN THE PRitCIPAL AMOUNT | MUST REPAY |
BEING -LARGER THAN THE AMOUNT | ORIGINALL) SORROWED, BUT NOT MORE !
THAN _125%  OF THE ORIGINAL AMOUNT (OR 5_ _133,593.75 ) :;}
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND |
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY: .i\

ADDITIONAL COVENANTS. [n addition to the covenants and agreenierits made in the 5‘
Security Instrument, Borrower and Lender further covenant and agree as iollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
Interest will be charged on unpaid principal until the full amount of piinciral has been 1
paid. Up until the first day of the calendar month that immediately precedes the first /
payment due date set forth in Section 3 of the Note, | will pay interest at a yearlrate of i
7.250 %, Thereafter until the first Change Date {as defined in Section 4 of tha 'Note) |
wili pay interest at a yearly rate of _7.250 _%. The interest rate | will pay will thereafter
change in accordance with Section 4 of the Note. .1
Section 4 of the Note provides for changes in the interest rate and monthly payment as F?
follows:

Page 1 of 6 . 1
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(Zx;._ Change Dates : '
ine interest rate | will pay may further change on the 1st - day of
April, 2004&.. . and on that day every month thereafter. Each
such day is callod "Change Date™. .
(B) The Index: .
On each Zhange Date, my interest rate will be based on an Index. The "Index

.is the Twelve-Montii Average, determined as set forth below, of. the annuallylelds on .

actively traded United Statés ireasury Securities adjusted to a constant maturlty of one
|year as published by the Federai Reserve Board in the Federal Reserve Statrstlcal Release

entrtled "Selected Interest Rates {G.13)" (the "Monthly Yields"). The Twelve Month

rf\verage is determined by addina-tzqgether the Monthly Yields for the most recently

availablé twelve months and dividing by 4 2.

The most recent Index figure a\mllarble as of the date 15 days before!each

(.hange'Date is called the "Current Index”. : i

If the Index is no longer available! the Note Holder will choose a new mdex

\fvhrch is based upon comparable mformatron The Note Holder will give me notice of this

choice. - : , . - l
(C) Interest Rate Change ¥
- Before each Change Date, the Note Holder will celculate my new mterest rate by

aldding Two & Six-Tenths , percentage

points . 2.600 % ("Margin") to the Current Index The Mot Holder will then round
the result of this addition to the nearest one thousandth of one peiceitage point (0 001 %l|

Slubject to the limits 'stated in Section-4(D) below, this rounded ariount will be mw new

rlnterest rate until the next Change Date. In the event a new Index is selected, pursuant to

oaragraph 4{B), a new Margin will be determined. The new Margin will t'e tte dlfference _

between the average of the old Index for the most recent three year period whic’ « ends on
the last: date the Index was available plus the Margin on the last date the .old n"ex was
avarlable and the average of the new Index for the most recent three year perlx,d whlch
ends on that date (or if not available for such three year period, for such time & ela it is

avarlable) The drfference will be rounded to the next hrgher 1!8 of 1%.

Page 2 of 6
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03-5227-004155857-8

{D) Interest Rate Limit . :

My interest rate will never be greater than _ 11.950 % ("Cap”), except that
followirg any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date, the maximum interest rate will be the higher of the Cap or 5
percentage points greater than the interest rate in effect at the time of such sale or transfer.

{E) Paym~.pt Change Dates

Effective’ avery year commencing May 1, 2004 , and on
the same date each twweifth month thereafter ("Payment Change Date"), the Note Holder will
determine the amouri of the monthly payment that would be sufficient to repay the
projected principal balanc¢ | aw expected to owe as of the Payment Change Date in full on
the maturity date at the interest.rate in effect 45 days prior to the Payment Change Date in
substantially equal payments. ' The result of this calculation is the new amount of my
monthly payment, subject to Section 4F) below, and | will make payments in the new
amount until the next Payment Chanje Date unless my payments are changed earlier under
Section 4(H) of the Note. .

(F) Monthly Payment Limitations

Unless Section 4(H) and 4{l) beiow apply, the amount of my new monthly
payment, beginning with a Payment Change Uats, will be limited to 7 1/2% more or less
than the amount | have been paying. .

(G) Changes in My Unpaid Principal Due to [veyative Amortlzatlon or Accelerated

Amortization
Since my payment amount changes less frequently than the interest rate and

since the manthly payment is subject to the payment limitatiors described in Section 4(F),
my monthly payment could be less or greater than the amount of«ne‘interest portion of the
monthly payment that would be sufficient to repay the unpaid princigal i owe at the monthly
payment date in full on the maturity date in substantially equal paymen's. For each month
that the monthly payment is less than the interest portion, the Note Holde: wiil subtract the
monthly payment from the amount of the interest portion and will add the iifirence to my
unpaid principal, and interest will accrue on the amount of this difference at *ie current
interest rate. For each. month that the monthly payment is greater than the interest rortion,
the Note Holder will apply the excess towards a principal reduction ot the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to 125%  of

the principal amount original borrowed. In the event my unpaid principal would otherwise

Page 3 of 6 10396555
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si
exceed ‘that _ 125%- limitation, -1 will begin paying a new monthly payment until the next
F|’ayme'.t Change Date notwrthstandlng the 7 1/2% annual payment increase I|m|tat|on The
new monttiy.nayment will be an amount which would be sufficient to repay my then unpard
plrlnmpal in ‘fuzil-on the maturity date at my interest rate in: effect the month prror to the
: payment due‘aatein substantially equal payments. :
! ) Requrr‘.a rull Monthly Payment - o : :
: - On the ' FLFI'H  anniversary of the due date of the flrst monthly payment and

on that same day every _FIFTH _ vear thereafter, the monthly- payment will be adjusted

without regard to the payinenscap Irmltatlon in Sectron A4{F). ' i

‘(J)  Notice of Changes ' ' ‘ ; :
The Note Holder will deliver or mail.to me a notice of any changes in the amount
°|f my monthly payment before the offective date of any change. The notice wrll mclude
r|1format|on required by law to be gwen‘me and also the title and telephone number of a
person who will answer any questions | rhay have regardrng the notice. f |
{K} Failure to Make Adjustments ’ .
If for any reason Note Holder fails 10 inake an adjustment to the interest rate or
payment amount as described in" this Note, reg ard'ess of any notice requrremeht I‘agree
that Note Holder may, upon discovery of such fajlure'then make the ad}ustment as if they
had been made on time. | also. agree not to hold Nots Fo'der responsible for any damages
to me which may result from Note Holder’s failure to-makeihe adjustment and: to Iet the
Note Holder, at its option, apply any excess monies which. " may have- pald to partral

p'repayment of unpaid "Prrncrpal "

i

l

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IiN BORROWER i

+ Covenant 17 of the Security, Instrument is amended to read as folinivs: f
Transfer of the Property or a Beneticial Interest in Borrower. (If ¢ll or any
part of the Property or any interest in it is sold or transferred (or if @ heraficial
interest in Borrower is sold or transferred and Borrower ‘is not a natural rLe'eon)
without Lender's prior written consent, Lender may; at its option, r’qu W
immediate payment in full of all sums secured by this Security Instn‘rmmt
However, this option shall not be-exercised by Lender if-exercise is prohrblted by

federal law as of. the date of this Security Instrument. Lender also shall not

| »!_,m;?‘;é o ‘L,‘f . Page4_o_f6 '_ - :
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exercise this option if: (a) Borrower causes to be submitted to Lender information ;
reaured by Lender to evaluate the intended transferee as-if a new loan were being i ‘
mare-to the transferee; (b} Lender reasonably determines that Lender’s security
will 1ot he impaired by the loan assumption and that the risk of a breach of any ‘ i
covenait.Jor.agreement in this Security Agreement or other obligations related to
the Note or nther loan document is acceptable to Lender, {c} Assuming party ‘
executes Assumption Agreement acceptable to Lender at its sole choice and
discretion, whizii Agreement may include an increase to Cap as set forth below
and (d) payment of Assumption Fee-if requested by Lender. ’

To the extent permitted by applicable law, Lender may charge a reasonable
fee as a condition to Lendei’s consent to the loan assumption, and Lender may ‘
increase the maximum inte(es: rate limit to the higher of the Cap or 5 percentage \’
points greater than the interest -a%e in effect at the time of the transfer. Lender [
may also require the transfeiez to sign an assumption agreement that is {
acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in-this Security Instrument. Borrower will :
continue to be obligated under the Nutz and this Security Instrument unless 4
Lender has entered into a written assumpion agreement with transferee and i
formally releases Borrower. .

If Lender exercises this option, Lender/shall_give Borrower notice of i
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Beirswer must pay all sums !
secured by this Security Instrument. If Borrower fails to-pay these sums prior to L
the expiration of this period, Lender may invoke any remesiss permitted by this !
Security Instrument without further notice or demand on Borrowrer. J

Page 5 of 6
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BY. SIGNING BELOW, Borrower accepts -and agrees to the terms and cov‘enanlts
contaw..:l in this Adjustable Rate Rider. Borrower-agrees to execute any do'cument
necessary tw.reform this Agreement -to accurately reflect the terms of the ‘Agreement

between Berravier and Beneflmary or if the’ orlglnal Note, Trust Deed or other document is
Iost Heted o 2astroyed. '

i
}
}
{
i

X

}fTE'R LAMBR os - E ' :

| T )
. {_,qﬁ@ﬁ:”ﬁ _ Page 6 of 6
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Washington Mutual

CONDOMINIUM RIDER

03-5227-004155857-8

THIS CONDOM!Wi'/M RIDER is made this 1otk  day of __ March, 2001 .
and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (ths, "Security Instrument”) of the same date given by the
undersigned (the “Brorower") to secure Borrower’s Note to

' Washington Mutual Bank, FA
(the "Lender") of the same date and.covering the Property described in the Security Instrument
and located at:

233 E. ERIE ?2,3_\1.8_,_CHI_CAQO_;_IL_6_O_6_1L____._________,_,;__
(Property Address)

The Property includes a unit in, together with ar undivided interest in the common elements of,
a condominium project known as: )

- STREETERVILLE CENTER D (the "Condominium Project").

{Name of Condominium Project} _

If the owners association or other entity which acts for the Canidominium Project {the "Owners
Association™) holds title to property for the benefit or use oi.its.«nembers or sharehoiders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and z0;eements made in the
Security Instrument, Borrower and Lender further covenant and agree as foll¢ws:

A.. Condominium Obligations. Borrower shall perform all of Borrower’s obiigations under
‘the Condominium Project’s Constituent Documents. The "Constituent Documeiits “-are the: (i)
Declaration or any other document which creates the Condominium Project; (ii} bydaws; (i)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 .9/90
1637 {12-98) Page 1 of 3
}Ag‘é’
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B. Hazard Insurance. So long as the Owners Association maintains, with a g’enerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prolect whlch is
satisfactory, to Lender and which provides insurance coverage in the amounts, for [the perrods
and against-the hazards Lender requires, mcludmg fire and hazards included within the term
"extended cover age then: a

: (i) fﬂder waives the provision in Uniform Covenant 2 for the monthlyE payment to
Lender of one-twelith of the yearly premium installments for hazard insurance on the Property,.
and ;

‘ (i) Borrowur's obllgatlon under Uniform Covenant 5to mamtam hazard msurance
coverage on-the Proper:y is deemed satisfied to the extent that the required’ coverage is
provided by the Owners AsssGiation policy.

‘ Borrower shall give Leider prompt notice of any Iapse in required hazard msurance
coverage. ,

‘ In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
foflowmg a loss to the Property, wne'her to the unit or to common elements, any proceeds
paylable to Borrower are hereby assigned 7ind shall be paid to Lender for application \to the sums
secured by the Security Instrument, with =y excess paid to Borrower.

‘ C. - Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains_a oublic liability msurance policy acceptable in
form, amount, and extent of coverage to Lender. - :

D. Condemnation. The proceeds of .any  award or claim for damages, direct| or
consequentlal payable to Borrower in connection wit*¢ 2nv condemnation or other taklng of all
or any part of the Property, whether of the unit or 4f the common elements; or for any
conveyance in lieu of condemnation, are hereby assigrec-and shall be paid to Lender Such
proceeds shall be applied by Lender to the sums secured by the Sacurity lnstrument as provrded

in Uniform. Covenant 10.

‘ E. ‘Lender’s Prior.Consent. Borrower shall not, except: .afiev) notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: .4 :

‘ "~ {i} the abandonment or termination of the Condominium-Project,i except |for
abandonment or. termination required by law:in the case of stbstantial cestruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain; } L

‘ (u) any amendment to any provision of the Constltuent Documents_if & re provrsion
is for.the express benefit of Lender; : . : rr ! :

(iii} termination of professnonal management and assumptlon of self management of
the| Owners Association; or '

.
Lﬁ??pﬂaﬁ
EAY

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm
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{iv) any action which would have the effect of rendering the public liability insurance !

coverage maintained by the Owners Association unacceptable to Lender, g

F. - Fomedies. If Borrower does not pay condominium dues and assessments when due, 1

then Lenduer-nay pay them. Any amounts disbursed by Lender under this paragraph F shall \

become addiZioral debt of Borrower secured by the Security Instrument. Unless Borrower and 4

Lender agree o other terms of payment, these amounts shall bear interest from the date of !
disbursement at'th Note rate and shall be payable, with interest, upon notice from Lender. to

|
Borrower requestind payment. 1
|

BY SIGNING BELOW, Borrov/en accepts and agrees to the terms and provisions contained in this
Condominium Rider.

10395555 g

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/20 H
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