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- (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party-has assumed Borrower's obllgattons under the Note and/or this. Secunty Instrument.

N L)
bR

TRANSFER OF RIGHTS IN THE PROPERTY ! o

. '
Y . “

" This Sccunty Instrument secures to Lender (t) the | repayment of the Loan, and all renewa]s extensrons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements' under

this Security Instrument and the Note, For, this purpose, Borrower does hereby mortgage, ‘grant and convey
to “Lender and Lender $ successors. and assrgns the. followmg descrrbed property located in the
’ : Count:y : B - [Type of Reeordmg Junsdneuon]

of .- ‘ Cook o T [Name of Recordmg Junsdrctlon]

Unit Numbar 7-A, Oakdale Towers Condominium as delineated on the survey.

of Lot 6 and the East '16' 2/3 feet of Lot 7 in Block 2 in Gilbert-

Hubbard's Addicion to Chicago in the Southeast 1/4 of the Northwest 1/4
- of Sect;on 28, Teownship: 40 North, Range 14 East of the Third Principal

Meridian, in Cock/ Cuunty, Illinois, which survey is attached as Exhibit

"A" to the Daclaraeion -of .Condominium recorded as.Document. Number

. 25371311 together with 4ta’ undivided percentage interest in the common

elements as defined and se. forth in the Declaration, in Cook County,
Illinois. S :

.

Parcel ID Num_ber: 14 ~28-118-045-1024 - "¢ /- which currently has the address of

431 West Oakdale, .-#7A Cet : s . . : - [Street]
R e _ Chicago - : [Ciy1, Dimois 60657 [Zip Code]
- ("Property Address™: . =, - ‘ :

. TOGETHER WITH all the' improvements now or hereafter erccted On the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property All replacements and

additions shall also be covered by this Secunty Instrument. All of the foregomg is referred to.in this
Set:unty Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couve \’“’l and has

the right to mortgage, grant and convey the Property and.that the Property is unencumbered, except for

" encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands subject to any encumbrances of record. - .
' THIS SECURITY INSTRUMENT combines uniform covenants for national use and' non-uniform
. covenants with limited variations by jurisdiction to constitute a uniform secunty instrument covenng real
property, o
UNIFORM COVENANTS Borrower ancl Lender covenant ancl agree.as follows
1. Payment of Principal, ‘Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectron 3 Payments due under- the Note and this Security Instrument shall be .made in U.S,
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]

due for any Escrow Items for which payment of Funds has been waived by' .Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide recerpls shall for all purposes be deemed to
be a covenant and agreement contained in this Secumy Instrument, as the phrase covenant and agreement”

is used in Section 9. If Borrower is obligated to' pay Escrow ltems directly, pursuant to a waiver, ‘and
Borrower fails to pay the amount due for:an Escrow Item, Lender may.exercise its rights under Section'9

and pay such amount and Borrower shall then be obligated under Section- 9 to repay- to Leiider any such
amount. Lender may revoke:the waiver .as to any.or all Escrow- Ttéms at any-time by :a-notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under. this Section 3. -~ .- P C
Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcrent to pernnt Lender to apply
the Funds &t the time-specified under RESPA, and (b) not to exceed the maximum amount a-lender can

-require under RESPA. Lender shalliestimate the amount of Funds -due on-the basis of current data and

reasonable estlmtre of expendrtures of future. Escrow Items or otherwise in aeeordanee with Applicable
Law. 2 *

The Funds: shali_be he]d in- an institution” whose deposrts are- msured by a federal agency,‘

instrumentality, or entity (ircluding Lender,if Lender is an institution whose deposits are so insured) or in

- any Federal Home Loan bank. T.2uder shall apply the Funds to pay the Escrow-Items no later than the time .

specified -under RESPA. Lender apil. not charge Borrower:for holding and applymg the Funds, annually
analyzing the escrow account, 6r veri *yiiig the Escrow Items, unless Lender pays Borrower interest on the
Funds-and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing

or Applicable Law requrres interestito be puid.on-the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds. Borvewsr and Lender can agree in writing, however, that interest
shall be paid. on the Funds. Lender shall give ‘o Berrower, without charge an annual accountmg of the
Funds as required by RESPA. - .

If.there is a surplus. of; Funds held in escrow, (s ieﬁned under- RESPA Lender shall account to

, Borrower for the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in escrow,

as defined-under RESPA, Lender shall notify Borrower as régrursd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12

" monthly payments. If there is a deficiency of Funds held in escrow; as-dcfined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay. to ‘Lende: the amount necessary to make

- up the deficiency ini accordance with RESPA, but in no more than 12 mon‘a!y payments. .
S Upon payment in full of all sums secured by this Secunty Instrument uender shall-promptly refund
_to Borrower any Funds held by Lender.

- 4. Charges; Liens. Borrower. shall pay all taxes, assessments, charges, {ines..and' impositions
attributable to ‘the Property. which can attain.priority over this Security Instrumient, le:sehcld payments or

. ground rents on the Property, if any, and Community Association Dues, Fees, and Assessménse, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ir-Saction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrusmeri unless
Borrower: (a).agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the-lien in, legal proceedings which in Lender's opinion operate to

. prevent the enforcément ofithe lien while those proceedings are pending, but only until such proceedings -
are concluded; or (c) secures from the holder of the-lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any part of the:Property is subject to a lien °

which can attain pr1or1ty over this Securny Instrument Lender may give Borrower a notice 1dent1fy1ng the

i

Form 3014 1/01
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{the excess, 1f any, patd to Borrower -Such insurance proceeds shall be apphed in. the order provrded for-in°

. Section 2.

If Borrower abandons the Property, Lender may file, negottate and settle any available tnsurance'

- claim and related matters. If Borrower does not respond within 30 days to a notice from Lender-that the

insurance carrier has offeredto settle a claim, then Lefider may negotiate and settle the claim. The 30- -day -
penod will begm when the notice is given. In either event, or if Lender acquires the Property under

'Sectron 22 or otherwise, Borrower hereby. assigns to Lender (a) Borrower's rights to any insurance

- proceeds in an amourit not to exceed the amounts unpard under the Note or this Security’ Instrument, and

(b) any other of Borrower's.rights (other than the right to.any refund of unearned premiums paid by

Borrower).under all insurance policies covering the Property, insofar-as such rights are applicable to the
. coverage of the Property. Lender may use the insurance proceeds either to- -repair or restore the Property or

to pay amoun’s unpaid under the Note or this Secunty Instrument, whether or not then due. .

6 . Occupency. Borrower shall occupy, establish, and usé the Property as Borrower's principal
resrdence withinof days after the execution of this Security Instrument and shall continue to occupy the
. Property as Boriower's prmcrpal resrdence for at least one .year after the date of occupancy, unless Lender
otherwise agrees in wriang whrch consent shall ‘not be unreasonably wrthheld or unless extenuattng

‘ errcumstanees exist whicll are heyond Borrower s control. ~

~. 7. Preservation, Mainterznce and Protection of the Property, Inspeettons. Borrower shall not
destroy, damage” or impair- the-f:0periy, allow the Property 'to deteriorate or ¢ommit waste on the

Property. Whether or not Borrower ‘s 1esiding in the Property, Borrower'shall maintain the Property in

-order to prevent the Property from. {asteriorating or docreasmg in value due to its condition. Unless it-is
determmed pursuant ‘to Section 5 that repuiz-or restoration is not economically . feasible, Borrower shall

g promptly repair .the Property if damaged 0 avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connection with.4amage to, -or the faking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released- proceeds for such
purposes. Lender may disburse proceeds for the [Tepair; ard restoration in a smgle payment or in a series of
progress 'payments as the work is completed. If the insurapce.or condemnation proceeds are not sufficient

. to repair or: restore the Property,’ Borrower is not relieved of & c*rower s. obllgatron for the completion of

such repair or restoration. - ’

.Lender or its agent may make reasonable entrres upon and ipspestions of the Property If it-has-

reasonable cause, Lender may inspect the interior of the improvemen:s.or the Property. Lender shall give

. Borrower notice at the time of or prior to such an interior. inspection speci’yirg such reasonable cause.

© 8. Borrower's Loan Application. Borrower shall be in default if,”diiing the Loan application
process; Borrower or ‘any persons' or entities: acting at the direction of Bor:owsr or with Borrower's

~ knowledge or consent gave materially-false, misleading, or inaccurate information <r statemeits to Lender -

(or - failed to provrde 'Lender with material mformatton) in connection with (ne ‘oan. Marerial

. representations include, but are ot limited to,’ representatlons concemmg Borrower $ ORV mey of the

Property as Borrower s principal residence. . .
-9. Protection of Lender's.Interest in the Property and nghts Under thts Secunty Ins..'v aent, If
) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there

+. is a legal proceeding that might significantly affect Lender's interest in the Property 'and/or rights under -

this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of ‘a lien which may attain- priority over this Security Instrument or to enforce laws or.
regulations), or (c) Borrower has abandoned the Property, then Lender may do ‘and pay for whatever is
reasonable or appropriate ,to protect Lender's interest in the -Property and -rights under this Securtty

' Instrument mcludmg protecting and/or assessing the value of the Property, and securing and/or reparrmg

the Property; Lender's.actions can include; but are not limited to: (a) paying any sums secured by a lien

whrch has prronty over thlS Securtty Instrumerrt (b) appeartng m court; ‘and (c) paying reasonable‘ :

™ Initlats:

Form 3014 1/01

. 0070153011 -




s

-

UNOFFIC_‘IAL‘;COPY

= <
‘ ,

|DI L% pLOg U0y G| Jo g ebeg D 0
! a e o v H 7 ., ’ '
‘x-xossvtm.oo, e T -
N : = ST o R A
I pun;a.l sz 0} .Iamn.uog auuua jou “m Kaln pun ‘Duemsuy aﬂeﬁuow 1o} amo [[IM -.I;MAO.I.IO{[,

-8

: 03 K'ed 0} pa:uﬂs sey JIMOLIOF JBY) SHUNOWE 3} J0I)FE 10U [[I4 SHUIWRATe Yons Kuv (®) ‘
Lo Iequn |, "Q0URINSUIAI 3ANdeD, PAULIS) UIYO S Juawaueire Sy ‘121nsul Ay 0 pred sumuuaid

Y

o g
y100) (Mg- D

;mq: SIUNOUIP { KT133ITPUT- 10 A[Joa.np) 3A1031 Aelt ‘ﬁmoﬂmo; am Jo Aue Jo aeriyge Aue 1o ‘&mua 1aq10 e -

5 IQJIISUIQI &m nmsm Jaqwmz ‘10N am Jo .taseqomd Kue xapuaq smawamﬁe 959y} 30 IS B Sy [

[ “(swnputosd Souermsiy

aﬁeﬁuow WO} PAuLEN,0 spun; apnjou Kew qmqm) ojqe[reAR smeq Aew samnsut 3geSiow 9q1 lemispun; o

' :;omos Ate Buisn syuaruAes axewr o3 Jarnsur afeSuow sy; anmnbar &eul siuouaISe 2594 L, s1usu199132 asan)

01 (sanred 10) Aured 19,0 SU pUR TaIOSUI aSeSuowr Wi ! A.lom;snes oIe jBY} SUORIPUOD pmz suual uo}:ma

sjuawrasife a3 | "$3SS0[ 20MPR1 10 “¥SII I AFIpow Jo Areys Jey) sanred 10m10 A smama:uﬁe ot 191097

)(mu pmz ‘aurn 03 sty umJ; S0 ) 3oueISUL Yons e uo JSU (210 naqa 3YeN[eAd SIaInsul aﬁeﬁuow

- "3ouensuy
aﬁeﬁuow ayp or Aued' e lou SI 19 n0110g paa.IBB se Ueo] ayy Keda.t ]ou saop .Iamouoa J1 Inoul AeLu
,'u sassoI ureyas 10} (10N ap saseqmra e AU Aue 10) J3pUT SasInquItal aounmsul aﬁnﬁuow ’

*9JON 37} UI PAPIACIG 241,00} 1k 1sa131ul Aed 01 UoleSi|qo §,Jomolioq sm;;e 01 TONAg .

"SIy quzoN *ME] :;[qzal[ddv Aq pamnbuL L MONBUIULSY JIUN 10 UONBUIULIA) 4oNS JOf %’mpmoxd Japu:q

pue 1amoLiog ueamsq WaurdaIfe uonum Aue s s QUBPIOIIE. UL spu ddueansu dFeBuo 10§ luamsjmbm
shapuaq [UR ‘3A10S21 SSO[ S[qEpUMyoI-UOU B pravid-. 0] JO ‘1D9Jj0 UL IoUeINSU] sﬂeﬂuow iuTejuTel
01 pannbar swnnmaid 2y Aed qreys 10MOLI0g: ‘U ns Ty 38eFUoW 10} swnnu;ud -} pmmm s1uaumad
pamuﬁissp A[ale:edas e 0} ponnba.t SeM 1omMOLIOg LUP RO ay); Suryewr jo- woNIpuod e se aomamsul

. :;Beguow poxnmnbar 13pua] | aamzmsul a8eFuop 10 suniraaid o PIEMO) siuaumAed pawuﬁtsap Klauzmdas
- sa.tmbaJ JOpU] PUE ‘PAUIEIqO. ST ‘I[GE[EAE $IWOISG “ureSy sepue ;(q Pa10aes JoInsuy - £q pspmoxd
. (sa.nnbax Japua .18y) potsad 9Y) Joj pue JUNOUrE ) up) aSeancs
- ssoI “anrnbar 103u0[ OU Wed 1IPUIT "IAIISAI SSO] YOMS U0 s3utures Ic 1sau3lul Aue IeMolIog Ked o1 pameaJ
‘ aq 10U [[2ys JOpUT puR [0y U1 pred’Arewinin s1 Weo] Y1 LY 1051 JuIpleisypimion ¢ a[qepun;al-uou

sou'emsul afefuol Jt smam&zd 91\.1989.!

aq TTeys 9413531 §50] yong ‘somernsu} 93eBLOJ Jo N3 Ul JAId8A L0} IqRpUNYI-UOU e se smamﬂvd X

asaql Jurejal pue asn “1dedde [ J3PUIT ‘193]J0 UT 9q 0] pasead 3Feisa0n aduRIMS A uaqm anp aJam
121{1 sjuawAed parendisap Aareredas 91 JO JUNOWE 31y} 19PUT 03 Aed 01 onuriwoo jTeys Jsmouog a[qultm\e-
1ou st aﬂemAm “souemsuy aeSuO JusRAINDS A[enuvISqns ] ‘I9pUY] £q peraas Iamsm aﬁeﬂuom

: 'amtuauv e woJy 1:39;;9 1. Ajsnotaaid aoueInsu} aﬁeﬁuow Ayl Jo 1amoriog 01 10 'u{;Loa Juagearnba

/C[[euumsqns 1500 & e 1903)0 W “Aisnoiaaad- otexnsty 93e3uoW Sy’ 01 JuageAINba LiiTer.Crisqns l:JSBI:JAD:L

ultelqo 01 parmbas ‘swnmard oy - Ked [jEys somorog ‘aoueInsy afefuopW 10) sumpuwad an pmmol

mzor'[ aql Sunyews Jo uompuoo e se aauzmsul aﬂuﬁuow pasinbay 1opua )1 “soueamsuy adedpiop! o1 ‘

‘ s *Sunum 1983901 3] 0) [sa:uﬁe .Iapua’[
ssaun ad15u1 10U []EI{S 91111 aq; sm pue p|oqase9[ ap ‘Kuadmd oyl 01 9N 93] saxmboe JamoLiog JT asesl
at[l, Jo sumsmo.td Ay e qum &(duxoa [[eys- Jamoniog {PIOY2sEI[ € U0 SI JuWNISU Klunoas snp i

| au.u(lzd
'Sunsanb:u Iamoliog o1 Japua'] LHOJJIQDIIOII uodn ‘153091 qons qm ‘alqm(ud 2q [reys pue 1uau19smqs1p ,
‘ ;o 91Ep 91 WO0IJ:3181-A10N -3Y} I8 1SIIINUL Tedq [[EYS SJUNOWIE’ IS, JUSmNIISU] AJLInoag sup Aq pamaas .

‘_.xamo.uoa 3O 1G9p feuoOIMppE amooaq ITeys 6°Uon33g SI Iopun Japuar] Aq’ pasigstp syunoure Auy -

, 6 UOT109¢ ST} J3pun pazuoqmv suou:m :
[[v 1o-Aue Fuiye) jou Joj Awiqerf ou smour Japu:r[ e ‘paarde s1 11 "0s op 0) uonesiqo 10 ,(mp Aue .Iapun
10U §1,pUE 05 O 0} Ay 10U S0P JApUT ‘6 UONDIS SIY) I3PUN UONTE SxES ARUI JOPUT qﬁnoqa]v 1o .xo uo

pal.um SANIUN ALY PUE ‘SUQIPUOD STOISFUEP 10 SUOLIBJOIA IPOD IOYIO IO 3wipring areurwt]d ‘sadid um.q

.Ilalem urelp ‘smopuim pue-sioop dn preoq Jo aoejdal ‘syoof aSueyo ‘siredal axew o) Auado.td aq] ﬁuualua

g - y N |

o - |
}

. oqm

siusurfed poteusisap. Apmmdas oYeur 03 ponnbal Sem I9MOLIOE PUR 30UEINSUl ons pspn o W ,([snom;ud )
- 1'21:[1 mmsm a3eSuow 2Y) WIOL] J[QB[IBAR aq 0] SasE2D Japu] Aq paimbar 2319400 aomzmsup sdn3 uow ap’
' uoseal Amz 10§ “J1 *133)33 1r-aowensu] a8eSuopy 2y urejurew o) pannbar sunmuaid oy Aed {feys-Jamoliog

. ‘01 payuai] jou st nq ‘sapnpdur Auadord sy Suumoog -Surpaasoad &:ndmmreq e u uomsod pamoas si
' ﬁmpn]am maulmlsu] Amnoag sn{l xapun su[ﬂu Jo/pue &uadoxd 9q1 ur 1521911 511 Joa1o.ld 0) saa; lsﬁamonn_

"

Junowe aiy) assa.mm 1ou s smamaa.lﬁe gong ‘ueory 3y Jo SuLI) Y10 Aue 1o ‘aaus.msu[ aﬁeﬂu’ow B

. 9q1 ‘10 areqs v 10} aﬁtmqoxa Ul ¥SU S, JAMSUL 3 JO 2IRYS B .SaR) JApUY] JO JMRI[UIe ue eyl ]sspmmd.
: 1uam991§e TONS J "Sasso[- Em:mpsl 10 “ySU s Jarnsut o3e3uow oy Surdyipow 0 FuLreys 10§ aﬁlreq:)xa '
L .ut 0TI SI aﬁeﬁuow 10§ sjuowifed s Jamoiiog Jo uon.lod ®:(Se. pazLIajoereyd aq 1S 1o) uto:; 2ALI3p

Tt

. - .




UNOFFEICIAL COPY

e ' 4

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

. Mortgage Insurance under the Homeowners Protection Act of 1998 ‘or any other law.. These rights .
may include the right to receive certain disclosures, to request and obtain cancellation of the - -
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to reccive a'

" refund of any Mortgage Insurance premlums that were unearned at the time of such cancellation or

termination.

) 11. Assrgnmeut of Miscellancous Proceeds Forfelture All Mrscellaneous Proceeds are hereby
assigned to.and shall be paid to Lender, '

~+ . If the Property-is damaged such Mtscellaneous Proceeds shall ‘be applied 10 restoration or ‘repair of

the Property, ‘if the restoration or repair is economically feasible and Lender's ‘'security is not lessened.

~~ During such repair and restoration period, Lender shiall have the right to hold such Miscellaneous Proceeds

" Proceeds shall be applied to the s:ms-secured by’ this Security Instrument -whether or not then dug, wuh. .
.the excess, if any, paid to Borrower. '

until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szusfaction, provrded that such-inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration :in a smgle disbursemeént or'in a series ‘of progress payments as the work is
completed. Unlzss an agreement is made in writing or-Applicable Law reqmres interest to be pard on such
Miscellaneous Prozceds, Lender shall:not be required to pay Borrower any interest or eamings on such
Miscellaneous Pioczeds, If-the restoration or repair is riot economically feasible or Lender's security would
be lesSened, the Misceliziizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or notthen due, with the excess, if any, paid to Borrower Such' Mrseellaneous Proceeds shall be
applied in the order providéd'tor in Sectlon 2. . B

In the event of:a total taking, destruction; or loss in value of the Property, the Mlscellaneous

In the event of a partial taking, destraction, orloss in value of the Property .in which the fair market

va.lue of the Property" rmmedlately befose:ih= partial' taking; destruction, or loss in value is equal to or. .

greater than the: amount of .the sums. secut=d.by- this ‘Security Instrument 1mmed1ate1y before the partial

aking,. destruction, orloss in value, unless'Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall- be - reducel by the amount of the Miscellaneous Proceeds

“-multiplied- by the following fraction: (a) the total amaunt-of the-sums secured immediately before the

partial taking, destruction, or loss in value divided oy (b) the fair.market -value of the Property
immediately before the partial taking, destruction, or loss ir'vulue. Any balance shall be paid 1o Borrower. -

In the everit of a partial taking; destruction,- or loss in ‘va'ue of the Property in which the fair market .
-value of the Property mnnedlately before the partial taking, dzstiuction, or loss in value isless than'the

amount of the sums secured immediately before the partial taking, festruction, or loss in value, unless
Borrower and Lender otherwise agree.in writing, the Miscellaneous *rocerds shall be applied to the sums
secured by. this Security Instrument whether or not the sums are then due

.. 1f the Property is abandoned by Borrower, or if, -after notice by Lznder to Borrower that the
Opposing Party (as’ defined in the next sentence) offers 10 make an award to.¢zttle a claim for-damages,

:Borrower fails to respond to Lender within 30 days after the date the notice is glve 1,, Lender is authorized
to collect and apply -the Mlscellaneous Proceeds either to restoration or repair of the Property or to the -

sums secured by this Security Instrument, whether or not then due. “Opposing Party” riean: the third party

. that owes Borrower Miscellaneous, Proceeds or the party agalnst whom Borrowér has a ngat-of action in

regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceedmg, whiether civil or crimifial, is biguy that, in
Lender's Judgment could result in forfeiture of the Property or other material impairment of Leonder's
interest in the Property ot nghts under this Security. Instrument. Borrower can cure such a default and, if
aeceleranon has occurred, reinstate as, provided in. Section 19, by causing the action or prooeodmg to be

¢ -dismissed with a ruhng that, in Lender $ Judgment precludes forfeiture of the Property or other material

impairment. of Lender's interest in the Property or- rights under this Security, Instrument. The proceeds of
any award-or claim.for damages that-are attributable to the i impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender., .

' All Miscellaneous Proceeds that .are not, apphed to restoratlou or repair of the Property shall be

| applled in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modlﬁcatron of amortrzanon of the sims secured by this Securlty Instrument granted by Lender

r - N
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" 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which-the Property is focated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations - of
Applicable Law. Applicable Law might- explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such'silence shall not be construed as a prohibition against agreement by contract. In

" the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

Law, such conflict shall 'not affect other provisions of this Security Instrument or the Note which'can be
given effect without the conflicting provision. - . o ’

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without- any obligation to
take any action. - . : : ; . - t :

17. Brivower's Copy. Borrower shall be given one copy of the Note and of this, Security Instrument,

18. ‘Transfer of the Property or a Beneficial Interest in. Borrower. As used in this Section 18,
"Intefest in tie Troperty" means any legal or beneficial interest in the Property, including, but not limited
10, those beneticia!interests transferred in-a bond for deed; contract for-deed, instaliment sales contract or
escrow agreement, t~ intent of which is-the transfer of title by Borrower at a future date to a purchaser.

- If all or any pait-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard « beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender.riay require immediate payment in full of all sums secured by this Security
Instrument. . However, this ofuon shall not be exercised by Lender if such exercise.is prohibited by
Applicable Law, - - R :

- If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section.15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this-
- Security Instrument without further notice or ae nand on Borrower. : L -

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain’ conditions,
Borrower shall have the right to have enforcement o7 tis Security Instrument discontinued at any time
prior. to the earliest of: (a) five days before-sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the términation of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secdrity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due upizi this Security Instrument and the Note
as-if no acceleration had occurred; (b) cures any defauit of any. other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu:»ot-iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ke puarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-takes such action as Lender may
reasonably require to assure that Lénder's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless-as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one. or more of the following forms, as selectes * y Lender: (a)
cash; (b) money order; (c).certified check, bank check, treasurer's check or cashier's check provided any

- such check is drawn upon an institution whose deposits are insured by a federal agency, instiu-aéntality or

entity; or (d) Electronic Funds Transfer. .Upon reinstatemient by Borrower, this Security Instioicent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. . o

~ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale might result in a change in the entity (known as the, "Loan Servicer") that collects

Periodic Payments due under the Note and this' Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan

Servicer, Borrower will bé given written notice of the change which will state the name and address of the

new"Loan Servicer, the address to which payments should be made and any other information RESPA

- s
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NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree as follows:

22. Acceleratmn, Remedlm Lender shall gwe notice to Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not.prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action réquired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by.which the default must be cured and- (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foretosr.re. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument

"+ without further-d: smand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to rallect all expensm incurred in pursuing the remedies provided in-this Section 22,
mcludmg, but not lml*cd 10, reasonable attomeys fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lender shall release: thls
-Security Instrument. Borrowei sli2li pay any recordation costs. Lender may charge Borrower a fee“for
releasing this Security Instrument, bvoaly if the fee is paid to a third party for services rendered and the
charging of the fee is perrmtted under Aprlicable Law.

24. Waiver of Homestead. In accordan’e ‘with Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illmms hon este2d cxemptlon laws.

25. Placement of Collateral Protectmn Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenep: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.'z collateral. This insurance may, but need

not, protect Borrower's interests. The coverage that Lender pvrchases may not pay any claim.that

Borrower makes or any claim thdt is made against Borrower in conneciion with the collateral. Borrower

- may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that

Borrower has obtained insurance as required by Borrower's and Lender's as sreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that jxsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inzurance may be added to
Borrower's total outstanding balance or obligation. The costs of the i insurance may be 10re than the cost of
insurance Borrower may be able to obtam on its own. :
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' M . .. i g
STATE OF ILLINOIS CL - C@OL County ss:

m U/Yl(ﬁbuﬂo/r d—@ ,a Notary Public in and for said county and

. state do hereby certify that

| -’Dounw Ohannsc £ WQQDJW(’) Oham

personally known to me to be the same person(s) whose nanie(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the szud
" instrument - his/her/their free and voluntary act, for the uses and purposes %ﬁm set forth.” (

Gived urder my hand and official seal, this, = M day of

: My Commission b",J"cw C%/ A OL/ }/@/{)
,,,, Etn) JUA, ' %/

) . g H”IC!AL SEAL 5 otary Public

JEAN M LEONARD
'NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/21/04 §

29596£0T
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ADJUSTABLE RATERIDER |
' - (1 Year Treasury Index - Rate Caps) _ ., ’i

-

THIS ADJUSTABLE RATE RIDER is made this ~ . 30th dayof  March, 2001 o
and is dncouporated into and shall be deemed to amend and supplement the. Mortgage, o
Deed of Trus, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower") to s=cire Borrower's Adjustable Rate Note (the "Note") toHarris Trust: and Savings

Bank, an IlXizmoia Corporation

(the "Lender )} of the sz, date and covenng thé property descnbed' in the Securlty Instrument and
located at: _ : C s :
. 431 Weat Oakdale, #7A
| ~"Chicago, IL .60657 o :
‘ [Pmper(y Address] . ‘ _ R !

THE NOTE CONTAINS PRO\:"JIGNS ALI.OWING FOR CHANGES N THE ]

INTEREST RATE AND- THE MONTHLY. PAYMENT. THE NOTE LIMITS THE ’

AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE b
. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. T N ' :L ‘

ADDITIONAL COVENANTS. In additidn to the coveraris and agreements made in the Security A
Instrument, Borrower and Lender:further covenant and agtee as fo! dows: ... . ' ]

. i . ' " ' . .

A, INTEREST RATE AND MON‘_I‘HLY IPAYMENT CHANGES . p o e o ] i

} The Note provides for an initial interest rate of < 6.520 %. The Note provides for
_changes in the interest rate and the monthly payments as follows: : : ‘

4, lNTEREST RATE AND MONTHLY PAYMENT CHANGES : .
(A) Change Dates : . -

The interest rate I will pay may change on the first day of ‘ April 2008 o0 0 ‘ o
and on that day every 12th month thereafter 'Each date on which my interest rate could chanzge i called a o
"Change Date . J . i

’ 0070153011 .
. MULTISTATE ADJUSTABLE RATE RIDER AHM 5-2 Slngle Famlly Fanme MaelFreddw Mae ]

UNIFORM INSTRUMENT . : ) . 3

tA Fannie Mae 4-2/5-2/6-2 ARM .. o ‘ ‘ !

-‘.:f_} @%szzn {0008} Form 3114 1/07 ' s
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. of my monthly payment before the effeciive date of any change. The notice will include information -

UNOFFICIAL COPY

(F) Notice ol‘ Changes ;
"The Note Holder will deliver or mail 10 me a notice of any changes in my i mterest rate and the amount . ‘ :
!

required by law to be given to me and also the title and telephone number of a person who wﬂl answer any o
question | m=yr have regarding the notice. -

B. TRANSFLB QOF THE PROPERTY OR A- BENEFICIAL ]NTEREST IN BORROWER T
Section 18 of the bee rlty Instrument is amended to read as follows: ;
Transier-0% ihe Property or a Beneficial Interest in Borrower. As used in.this Section
18, "Interest in tiie Pioperty” means any legal or beneficial interest in the Property, including, .
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, ' ;
" installment sales contract or.escrow agreemenl the intent of wh:ch 1s the transfer of title by ,
Borrower at a-future date te-« rerchaser. .
If all or any part of the Proy eriy or any Interest in the Property is sold or transferred (or if S i
Borrower is not a natural persos apd. a beneficial interest in Borrower is sold or transferred) T )
. without Lender's prior written concer-Lender may require immediate payment in full of all o
sums secured by this Security Instrumes:t. Flowever, this option shall not be exercised by Lender I
if such exercise is prohibited by Apphcabl e Law.Lender also shali not exercise this option if: ‘ o
{a) Borrower causes to be submitted to Lendcr iniormation requlred by Lender to evaluate the o
intended transferee as if a new loan were be‘ng made to the transferee; and .(b) Lender o '
reasonably determines that Lender's security will not be impaired by the loan assumption and _ -
 that the risk of a breach of any covenant or agreement it thug Security Instrument is acceptable to - :
Lender. - \: : Lo ' .
To.the extent permitted by Apphcable Law, Lender may-charge a reasonable fee as a - ‘ .
condition to Lender's consent.to the loan assumptlon Lénder mav also require the transferee to _ v
sign an assumption agreement that is acceptable to Lender and that abligates the transferee to - ' Ty
keep all .the promises and agreements, made in the Note and. in this -Security Instrument. T o
- Borrower will continue to be. obligated under the Note and- thlS “Secur ty lnstrument unless . - ' .

the date the notice is given in accordance with Section 15 within which.Borrower must-pay all
sums secured by this Security Instrument. If Borrower fails to” pay these sums prior o the
expiration of this period, Lender may invoke any remedles permitted by this Secunty Instrument' .
' w1thout further notice or demand on Borrower. « - . . o RN

Lender releases Borrower in writing. © -, o
.~ If Lender exercises the option to:require immediate payment in full Lerder shall give. ¢ i
Borrower notice of acceleration. The notice shall provide a period of not less than 50 2ave from - % .

0070153011 [
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'CONDOMINIUMRIDER "~ |

_THIS CONDOMINIUM RIDER is made this ~ 30th . dayof™ March, 2001 !
and is incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or . : Wr
Security, Deed. (the "Security Instrumerit") of the same date given by the undersigned (the "Borrower") to _ b

*secure Borrower's Note to Harris Trust and Savings Bank, an Illinois Corporation’ S

. D, : . (the |
"Lender”} of the sarac ate and covering the Property described in the Security Instrument and located at: .

: _ -431 West Oakdale, #7A . ® B |
e L Chicago,. IL.60657. o b

. T - . [Property Address] - . . : . .

The Property includes a unit i, 'cr";ether with an-undivided interest in-the common elements of,' a
condominium project known as: ’ S T e C
- : : nakdale Towers o . ' ' P
. . o © -+« [Nam o7 Condominium Project] o C . ’
. {the "Condominium Project"). If the owners assnciation or other entity which acts for the Condominium
Project (the "Owners Association”), holds title .o property for the benefit or use of its members or
shareholders, the Property -also includes Borrower's -in’tcr'est “in the Owners Association and ‘the uses,

proceeds and benefits of Borrower's interest. < { - ‘ o -

CONDOMINIUM COVENANTS, In addition to the covenaris-and agreements made in the Security _

Instrument, Borrower and Lender further covenant and agree as follows: . C . , o

. A. Condominium Obligations. Borrower shall perform all of Boirower's obligations under the o

Condominium Project's Constituent Documents. The "Constituent Documeris” are the: (i) Declaration or ,

any -other document which creates the Condominium Project; (ii) :by-laws; (i%). code of regulations; and R

(iv) other equivalent documents. Borrower. 'shall promptly pay, when due; 2’ dues and assessments !

' imposed pursuant to the Constituent Documents. N ' _ '
- B. Property Insurance. So long as the Owners Association maintains, with u generally -accepted i
insurance carrier, a."master” or ~‘blanket" policy on the Condominium Project which is-sutisfactory to ;‘
Lender and which provides insurance. coverage in the amounts (including deductible levels;, «for the . 1

* periods, and’ against loss by fire; hazards included within- the term "extended coverage,” anc any other T 'ﬁ
hazards, including, but not limited to, earthquakes' and floods, « from which Lender requires insvrance, : "‘
0070153011 !
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro'}isions contained in this

.Cdndomjni Rider.

} /é//}/” A | :‘(Se'al)

B Y :
T l‘
L (Seal) - .. - - (Seal)
: -Borrowél: S 7 -Borrower
f
. ‘.»I, - “(Sedd) - Lo ' ) (Seal)
R -Borrower , : -Borrower
et
__(Seal) .- - e (Sea)
- " -Borrower - . © ' . -Borrower -

e : © 0070153011 .
@8R 0008 . ' pagegary .t faim3140 1/01

- R . -

29S96£01

(Seal)

Al L N ‘- -
DW@H\ . Borrower  Guillerme Ohem . - . -Borrower
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