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DEFINITIONS

Words used in multiple sections of this documént are defined below and other words are defined !
in Sections 3, 11, 13, 18, 20 and 21. Certan.nles regarding the usage of words used in this ‘
document are also provided in Section 16.

(A) "Security Instrument” means this document, which s uated " April 18, 2001 -, B
together with all Riders to this document. ‘
(B} "Borrower" is MAHER HARB AND HALA HARB, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal aszociation .
Lender is a Bank organized and existinjj under the law
of United States of America _ Lende: ¢ .addréss is

400 East Main Street Stockton, CA 952350 fa

Lender is the mortgagee under this Security Instrument, ]
(D) "Note" means the promissory note signed by Borrower and dated April 18, 2001 . }‘
The Note states that Borrower owes Lender Two Hundred Three Thousand Five Hundred ‘

& _00/100 :
Dollars {(U.S. $ 203,500.00 ) plus interest. Borrower has promised to pay this debt in : .
regular Periodic Payments and to pay the debt in full not later than’ May 1, 2031 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights

in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late |

charges due under the Note, and all sums due under- this Security Instrument, plus interest. |

ILLINOIS ' .
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(G) |"Riders™ means all Riders to this Security Instrument that are executed by Borrower The
following Rlders are to be executed by Borrower [check box as applloable] o 3

T

] Adjustable Rate Rider ] Condominium Rider } [ ]1-4 Famlly Rider ,
D Graduated Payment Rider [_] Planned Unit Development erer | Biweekly Payment Rider
|:| Balloon Rlder (] Rate Improvement Rider

[ Second Home Rider :

] Other(s) [spectfy]

\
I
I ' !

t‘ H

{H} | | Appllcable Law means all controlling applicable federal, state and local statutes, regulatrons,
ordinances o.'ld administrative rules and orders (that have the effect of law) as well as aII
appllcable flnai non-appealable judicial opinions. . " -

N 'Commumt', Association Dues, Fees, and Assessments” means all dues, fees assessments
and| other charge, 1hat are imposed on Borrower or the Property by a condominium assocmtlon
homeowners association or similar orgamzatlon P

{J) 'Electronic Funds ireasfer” means any transfer of funds, other than a transaction ongmated
by check, draft or similur-paper instrument, which is |n|t|ated through an electronrc ‘terminal,
telephonic mstrument compuier, or magnetic tape so as to order instruct, or authorlze a financial
institution to debit or credit an-account. Such term includes, but is not limited to“ point-of-sale
transfers, automated teller machina transactions, transfers mttlated by telephone, wire transfers
and|automated clearinghouse transieis. w
(K) 'Escrow Items"” means those items t'iat are described in Sectron 3. ; |

(L) |"Miscellaneous Proceeds” means an; -compensation, settlement award of ! damages or
proceeds, whether by way of judgment, settleqient or otherwrse paid by any th|rd party {other
than| insurance proceeds paid under;the coverages described in, Sectnon B) for; (i) damage to, or
destructlon of, the Property; (i) condemnation or ccher taking of all or any part of ,the Property,
(iii) conveyance in lieu of condemnation; or (iv) m.erér resentatlons of, or omtssrons as to the
value and/or condltlon of-the Property

(M) "Mortgage Insurance™ means insurance protecting L dert; against the nonpa‘“ymeht=of or
default on, the Loan. q y

(N} "Periodic’ Payment” means the regularly scheduled amounidie for (i) prmcrpal and mterest
under the Note, plus (ii} any amounts under Section 3 of this Secur ty Instrument,

i

~0) "RESPA“t means the Real Estate Settlement Procedures Act (12 U.2.C. Section 2601 et seq )
_and |its |mplement|ng regulation, Regulatlon X (24 C.F.R. Part 3500) as they mlght be amended

from time tottlme or any additional or successor legislation or regulatlon that-gnaverns the same
subject matter As. used in- this Security Instrument, "RESPA" refers to al reow irements : and
restrictions that are |mposed in regard to a "federally related mortgage loan" evenif e Loan does
not qualify as a "federally related. mortgage loan” under RESPA. )

(P) |'Successor in Interest of Borrower™ means any party- thatthas taken title to thc & operty
whether or not that party has assumed.Borrower’s obligations under the Note and/or this: ‘Security

|
Instrument. . - _ . ;

i
‘ ;
This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals

extehsmns ‘and modifications of the Note: (i) the performance of Borrower's covenants ‘and
agreements  under this Security Instrument and the Note; and {iii} the performance of all

agreements ot Borrower to pay fees and charges arising out of the Loan whether or not hereln set
forth. For this purpose, Borrower does hereby, mortgage, grant and convey. to Lender and Lender 5

TRANSFER oF, RIGHTS IN THE PROPERTY

1
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois: . .
LOT 53 AND.THE NORTH 1/2- OF LOT 54 IN BLOCK ‘1 IN CRANDALL’S BOQULEVARD

ADDITION A SUBDIVISION CF THE WEST 1/2 OF -THE SOQUTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK CQUNTY, ILLINOIS.

which curient'y has the address of _4153 N. KILBOURN ' , .
o ) [Street] . ’

CHILCRGO , Ninois - 60641 {"Property Address"):
[City? . [Zip Code]

TOGETHER WIT'4 /all the improvements now or hereaftér erected on the property, and all-

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions -shall also be covzrad by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "FPraperty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the.>roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings  uniform covenants for national use and
non-uniform covenants with limited variations by jusistliction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayrieat Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the gapt svidenced by the Note and
any prepayment charges and late charges due under the Note. Borrow sz shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and, this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unuaid, Lender may
require that any or all subsequent payments due under the Note and this Secuiity instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mcney order; {c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any sucli.check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender . when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such- payments at the time such payments are accepted. If each Periodic
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Payment is applled as of its scheduled due date, then Lender need not pay mterest on unapplled
funds Lender may hold such unapplied funds until Borrower makes payment to brrng the Loan
current If Borrower does not do so within a reasonable penodfof time, Lender shaII erther apply
such funds' or return them to Borrower. If not applied earlier, such funds will be applred to the
outs'tandrng principal balance under the Note immediately prior tto foreclosure. No offset or clarm
which Borrower might have now or in the future against Lender shall relieve Borrower ‘from
mak'mg payments due under the Note and this Security Instrument or performing the covenants
and|agreements secured by this Security Instrument. E} ‘

2. Appllcatlon of Payments or Proceeds. Except as otherwrse described in thls Sectlon 2,
all payments‘ accepted and applied by Lender shall be applied in! the following order of priority: (a}
interest due Lnder the Note; (b} principal due under the Note; {c) amounts due under Section 3.
Such payme:l" (s-shall be applied to each Periodic Payment in the order in which |t became idue.
Any remaining 2;c2unts shall be applied first to late charges, second to any otherramounts due
under this Secu..t inatrument, and then to reduce the principal balance of the Note." \

f Lender reczives a payment from Borrower for a dellnquent Periodic Payment which
mcludes a. suffrcrent ariount to pay any late charge due, the[payment may be applred to the
delmquent payment and ine late charge. If more than one Perrodrc Payment is outstandlng, Lender
may, apply any payment recesd irom Borrower to the repayment of the Periodic Payments if; and
to the extent that, each payment cziibhe paid in full. To the extent that any excess exrsts after the
payment is applled to the full payment of one or more Penodlc Payments, such excess may be
applled to any tate charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the' Noie: . [% b |

Any apphcatlon of payments, insurince nroceeds, or Miscellaneous Proceeds 1o prrncrpal
due|under the Note shall not extend or- posthone the due date, or change the amount of the
Periodic Payments I

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due |under. the Note, until the Note is paid in full, a sum.the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other ite'ns whrch can attain prrorlty over' this
Securlty lnstrument as a lien or encumbrance of the Property; \u, leasehold payments or ground
rents on they;Property, if any; (¢} prem!ums for any and all i sura.rce required by :Lender under
Sectlon 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in Ireu of the payment of Mortgage Insurance premiums |n ac.oruance with the provrsrons
of Sectron 10 These items are called "Escrow Items.". At onglnatlon At any tlme during the
term of the Loan Lender.may require that Community- Assocratlon Dues, ieas; and Assessments
if any, be escrowed by Borrower, and such dues, fees and assessments shall be iin Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid underthis Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowsr'a obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obfigatien<to pay to
Lender Funds for any or all Escrow Items at any time. Any ‘such | rwarver may ‘only benln wrltmg in
the event of: such waiver, Borrower shall pay directly, when and! where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and if Lender
requires, shali furnish to Lender receipts evidencing such payment within such ttme perlod as
Lender may requrre Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contamed in this Securlty Instrument
as the. phrase "covenant and agreement” is used in Section 9.'If Borrower is obhgated to ,pay
Escrow Items directly, pursuant to a waiver, and Borrower farls ‘1o pay the amount due for an
Escrow ltem, | Lender may exercise its rights under Section. 9 and pay such amount and Borrower
shalljthen be' obllgated under Sectlon 9 to repay to Lender any such amount Lender may revoke
i
|

: i i i
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law. .

-The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or\n iiny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than_ ine time specified under RESPA. Lender shall not charge Borrower tor holding and
applying the Funds. annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Boriower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law-requires interest to be paid on
the Funds, Lender shall-nrt be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ceri agree in writing, however, that interast shall be paid on the Funds.
Lender shall give to Borrowe’, ‘v':hout -charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furids in accordance with RESPA. If there is a shortage of
Funds- held in escrow, as defined uncer PESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA; ‘ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the aicant necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve inonthly payments.

Upon payment in full of all sums secured by tkis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, ‘asscssments, charges fines, and
impositions attributable to the Property which can attain priority Sver this Security Instrument,
leasehoid payments or ground rents on the Property, if any, and-Crimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esciuv: ltems, Borrower. shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a} agrees in writing to the payment of the obligation securer! by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn ameement (b)
contests the lien in good faith by, or defends against enforcement of the lien in, leyzi proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those jnoseedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory- to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS '
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b. Property Insurance. Borrower shall keep- the |mprovements now existing -or hereafter
erected on.the Property insured against loss by fire, hazards mc!uded within the term "extended
covfarage and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requrfes insurance. This insurance shall be maintained rmthe amounts (mcludrng deductlble
Ievels) and for the periods that Lender requires. What Lender requrres pursuant to the precedlng
sentences can change during the term of the Loan. The insurance carrier provrdrngl.the insurance
shall be chosen by Borrower subject to Lender’s right to dlsapprove Borrower's choroe whrch
rrght shall not be exercised unreasonably. Lender may require Borrower to pay, in connectromwrth
this| Loan, elther {(a) a one-time charge for flood zone determrnatron certification' and’ trackrng
services; or‘(b) a.one-time charge:for flood zone determlnatlon and certrfrcatlon“ services and
subsequerc cf .arges. each time remappings or similar changes occur which reasonably might affect
such determiration or certification. Borrower shall also be responsrble for the payment of anyifees
|mposed by ‘tl'.o “oderal Emergency Management Agency in connection with the revrew of, any
flood zone deternination resulting from an objection by Borrower { ; *

If Borrower fails-to maintain any of the coverages descrrbed -above, Lender may obtaln
msurance coverage at 'erider’'s opt:on and Borrower's expense Lender is under no oblrgatlon to
purchase any particular-iype or amount of coverage, Lender may purchase such msurance from
or through any company accerahie-to Lender including, wrthout limitation, an affrlrate of Lender,
and’Borrower acknowledges and argices that Lender’s affiliate may receive consrderatron for such
purrl;hase Therefore such coverage shall cover Lender, but mlght or might not protect Borrower

- Borrower's equrty in the Property, or_tae contents of the Property, against any rrsk hazard or

I:abrllty and mrght provide greater or lassei coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtarned might srgnrfrcantly exceed the
cost of i msurance that Borrower could have ob‘ained. Any amounts disbursed by Lender under this
Sectlron 5 shaII become additional debt of Borrowver secured by this Security Instrument These
amounts shall bear interest at the Note rate‘from the sate of drsbursement and shalr be: payable
with such mterest upon notice from Lender to Borrowsr re"uestrng payment, t

All msurance ‘policies required by Lender and rencwals of such polices shall,be subject to

Lender’s nght to disapprove such policies, shall include a steiidard mortgage clause and shall

name Lendert as mortgagee and/or as an additional loss payee. Lender shall have the rrght to hold
the policies and renewal certificates. If Lender requires, Borrower ehall promptly grve to Lender all
recelrpts -of pald premiums and renewal notices. If Borrowert obtzing” any form * of msurance
coverage, not otherwise required by Lender, for damage to, or destruct on_of, the Property, such
polrcy shall mclude a standard mortgage clause and shall name Lender as'mortgagee and/or as an
additional Ioss payee. i, e
' Borrower hereby absolutely and |rrevocably assigns to Lender all of Botiowver's rrght trtle
and interest'in and to all proceeds from any insurance policy (whether or not the ingurance policy
was‘ required by Lender) that are due, paid or payable with Jrespect to any dart.aor to such
property, regardless of whether the insurance policy is establrshed before, on or after 1he date of
this Securrtytrrnstrument By absolutely and irrevocably assrgnrng to Lendér all of Borrower s
rrghts to recelve any and all proceeds from any insurance polrcy, Borrower hereby warves to the
full |extent aflowed by law, all of Borrower s rights to recerve ‘any and all of such msurance
proceeds. ;‘!’ 11' ¢ i
Borrower hereby absolutely and |rrevocably assrgns to Lender all of Borrower's rrght trtfe
and mterest |n and to (a) any and all claims, present and future”known or unknown absolute or
contlngent (b) any and all causes of action, (c) any and all judgments and settlements (whether
through Irtrgatron, mediation, arbitration or otherwise), (d) any ‘and all funds sought agarnst or
from| any party or parties whosoever, and (e) any and all funds received or recervab!e in
conrectlon wrth any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence; landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. : ' A

In the event of loss, -Borrower shall give prompt notice to the insurance carrier and Lender. -

Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise apree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoriomically feasible and Lender's security is not -lessened. During such repair and
restoration per.ar, .l ender shall have the right to hold such insurance proceeds until Lender has
had an opporturitvs-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ard restoration in a single payment or in a series of progress payments as
the work is completed. Uiiless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p’cseeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fres for public adjusters, or other third parties, retained by
Borrower shall not be paid out cf the insurance proceeds and shall be the sole obligation of

Borrower. If the restoration or repair is not economically feasible or Lender’s security would be !

lessened, the insurance proceeds shill be applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. :

If Borrower abandons the Property, Leiicer may file, negotiate and settle any available.

insurance claim. and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setds # claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the hotice is given. .in either event, or if
Lender acquires the Property under Section 22 or othervise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ot Srivower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under-a". irsurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢i tne Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertycas Borrower’s
principal residence within sixty days after the execution of this Security Instruinznt and shall
continue to occupy the Property as Borrower’s principal residence for at least one iyeur after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shia!! not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. . - )

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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f 1
deterloratlonr or damage. Lender shall, unless otherwise agreed in wrrtmg betweej[n Lender and
Borrower, have the right to hold insurance .or condemnation proceeds. If | msurance or
con'demnatlon proceeds are paid. in connection with damage to, or the taking of, tfthe Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
prOt::eeds for such purposes.-.Lender may disburse proceeds for the repairs and restoratlon in a
srngle payment or in a series of progress payments as the WOI‘kIIS completed. If the :nsurance or
condemnatlon proceeds are not sufficient to repair or restore the Property, Borrower rs not

religved of Borrower s obligation for the completion of such repa}lr or réstoration. |
Lender,or its agent may make reasonable entries upon and inspections of the]Property If it
has reasonable cause, Lender may inspect the interior -of thel improvements on 'the Property
Lender shan ‘grve Borrowér notice at the time of or prior to such an interior mspecuon spemfyrng
such reason ,ole cause. Lender does not make any warrantynor representation regarding, and
assdlmes no resco wsibility for, the work done on the Property,[and Borrower shallffnot have any
rlght to rely in-“ay wvay on any mspectlon(s) by or for Lender or its agent. Borrower shall be
soIer respon5|ble 1er Adatermining. that the work is done in’ a good, thorough, «i effrcnentl and

workmanllke\ manner in ac:ordance with all applicable laws. {l ‘ i
Borrower shall (a) app=ar in and defend any action or proceedmg purporting to affect the
securlty hereof the Property .o iqe rights or powers of Lender;! .(b) at Lender’s optron assign to
Lender to the extent of Lender's inicrest, any claims, demands or causes of actlon of any klnd
and|any award, court judgement, ar proceeds of settlement of any such claim, demand’ ‘or cause

[
-, of action of any kind which Borrowe: row has or ‘may hereaften acquire arising outiof or relatlng

to any interest in the acquisition or owrerskip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. W|thout limiting the foregomg, any such
cfalm demand or cause of action arising out of or relating to | any interest in the acqmsmon or
ownership of the Property may include (i) -any such injury or damage to the Property mcIudlng
W|th|out I|m|t« mjury or damage to any structure or |r1p'ovementfsrtuated thereon, (n) or any ¢laim
or cause of actlon in favor of Borrower which arises out ~f the transactron flnanced in whole or in

‘part| by the 1maklng of the loan. secured hereby, (iii) ary cla:m or cause of actron in: favor of

Borrower (except for bodily injury) which arises as & resuicof any negllgentr or ||mproper
constructron installation or repair' of the Property mcludwo without limit, any surface or
subsurface thereof or of any building or structure thereon orr (v} Jany proceeds .of msurance
whether or not required by Lender payable as a result of any damace 10 or othermse relatlng to
the Propertyror any interest therein. Lender may apply, use or, Irelease such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of inzirance. ‘f ! |

8. Borrower s Loan Application. Borrower shall be in default if, during “he .oan appllcatlon

process, Borrower or any persons or entities acting at therdnrectlon of Boircwer' or with

| i
Borrower [ knowledge or consent gave materially false, mlsleadmg, or inaccurate j |f"rmat|on or

" statements to Lender- (or failed to provide Lender with materia mformatlon) in connec*'o' wrth ‘the

Loan Materlal representations include, but are not I|m|ted‘ 1o, representat:ons concerning

" Borrower's occupancy of the Property as Borrower’s principal residence. P

' 9. Protectlon of Lender’s Interest in the Property and nghts Under this Securlty Instrument
If (a) Borrower fails to- perform -the covenants and agreements contained in th:s Securlty
Instrument (b) there'is a legal proceeding that might srgnlfrcantly affect Lender’s mterest in the
Property and/or rights ‘'under this Security instrument (such ,as a 'proceedlng rnr bankruptcy,
probate, for:condemnation or forfeiture, for enforcement of a Iren which may attam‘ priority over
this Securrtyflnstrument or to enforce laws or regulatlons) or f(c) Borrower has abandoned the
Property, then Lender may .do and- pay for whatever is reasonable or approprlate to protect

Lender” [ mterest in the Property and rights under this Securlty,llnstrument, mcludlng protectmg

[
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s ‘
actions can include, but are not limited to: (a) paying any sums secured by a fien which has !
priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interest in-the Property-and/or rights under this Security Instrument, including '
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, |
drain water from pipes, eliminate building or other code violations or dangerous conditions, and ”
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does i
not have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs
no liability for not taking any or all actions authorized under this. Section 9.
~ Any.amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate !
from the date of Jdisbursement and shall be payable, with such interest, upon notice from Lender {
to Borrower requestipg payment, - T
. If this Security )strument is on a leasehold, Borrower shall comply with all the provisions !
of the lease. If Borrower asquires fee title to the Property, the leasehold and the fee title shall not '
merge unless Lender agrées to the merger.in writing.

10. Mortgage Insuraiice. .'i Lender required Mortgage Insurance as a condition of making&@
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. !
If, for any reason, the Mortgage 'nsurance coverage required by Lender ceases to be avallable
from the mortgage insurer that previcus.v provided such insurance and Borrower was required to -
make separately designated payments: forvard the premiums for Mortgage Insurance, Borrower o
shall pay the premiums required to obtain coverage substantially equivalent to the' Mortgage :

R Insurance previously in effect, at a cost substantally equivalent to the cost to Borrower of the = w
Mortgage Insurance previously in effect, from aiv zitarnate mortgage insurer selected by Lender. If !
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to :
pay to Lender the amount of the separately desigpated payments that were due when the i
insurance coverage ceased to be in effect. Lender will acrept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiriate.v. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suchloss reserve. Lender can no ;
longer require loss reserve payments if Mortgage Insurance coverageiin the amount and for the '
period that Lender requires) provided by an insurer selected by Lender cyain becomes available, is “
obtained, and Lender requires separately designated payments toward the premiums for Mortgage \
Insurance. 1f Lender required Mortgage Insurance as a condition of making the‘Lcan and Borrower 3
was required to make separately designated payments toward the premiurmes~for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or !
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends '
in accordance with any written agreement between Borrower and Lender providing . or such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain :
losses it may incur if Borrower-does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. ;

Mortgage insurers evaluate their total risk on alf such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage

P
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|nSLrer to make payments using any. source of funds that the mortgage insurer may! have avallable
(wh:ch may mclude funds obtained from Mortgage Insurance premlums) ‘ :

- As a result of these agreements, Lender, any purchaser ‘of the Note, another insurer; any

' rernsurer any other entity, or any affiliate of any of the foregcrng, may recerve (directly or

|nd|rectly) amounts that derive from {or might be characterlzed as} a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modlfymg the mortgage insurer’s
rlsk| -or reducmg losses. If such agreement provides that an affiliate of Lender takes & share of
the [insurer’ s risk in exchange for a share of the premiums paid 'to the insurer, the a[rrangement is
often termed "captive reinsurance.” Further: l' i -

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage \ns.rance, or any other terms of the Loan. Such agreements will not mcrease the
amt')unt Borrower will owe for Mortgage Insurance, and theylwrll not entitle Borrower to any
refund. ' ~
{b) Any'.-.st ~0-agreements will not affect the rights Borrower has - if any - W|th respect to
the Mortgage Insurancr under the Homeowners Protection Act of 1998 or any other law These
rights may' include the {ignt to receive certain disclosures, to request and obtain cancellatlon of
the|Mortgage Insurance, to _have the Mortgage Insurance termrnated automatrcally andlor to

recerve a refund of any Moitour= Insurance premiums that were unearned at theW! time of such

cancellation or termination. : |- l i A

11. Ass|gnment of M|sce‘laneous Proceeds; Forferture All M|scellaneous Proceeds are
hereby asmgned to and shall be paid-(o..ender, '

If the Property is damaged, sucl Miscellaneous Proceeds shall be applied tc restoratron or
repair of thetProperty, if the restoration or 'epair is economlcally feasible and Lender 8 securlty is
not Iessened During such repair and restoration period, Lender 'shall have the rrghtr to hold such
Mlscellaneous Proceeds until Lender has had an opportunity t0. mspect such Property to ensure

- the |work has been completed to Lender's satistartion, prowded that such mspectron shall be

undertaken promptly Lender may pay for the repairs unc mstorratron in a single dlsbursement or
in a series of progress payments as the work is compieled, Unless an agreement is, made in
wrrtlng or Applrcable Law requires interest to be paid 6 suc'*‘ Miscellaneous Proceeds, Lender
shalll not be: rlequired to pay Borrower any interest or earnings ‘on swuch M|scellaneous Proceeds. If
the restoratlon or repair is not economically- feasible or Lender’s ‘sici irity would be Iessened the
Mlscellaneous Proceeds shall be applied to the sums secured by: thrs Secdrity lnstrument whether
or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shaII be
applred in the order provided for in-Section 2. l! ; o

In the event of a total taking, destruction, or- lossrL in value of the Property, the

Mlscellaneous Proceeds shall be applied to the sums secured by ‘thIS Secunty Instu.*'ant whether

or not then due with the excess, if any, paid to Borrower. ;. ;

in the event of a partial taking, destruction, or loss in vaIue of the Propertywn ..hlch the
fair rlnarket value of the Property |mmedlately before the partial takmg, destruction, of loss in value:
is equal to. lor greater than the amount of the sums secured by this Securlty Instrument
|mm|ed|atelyr before the partial taking, destruction, or loss. in value unless Borrower and Lender
otheIrW|se agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the followmg fraction: {a) the total amount of
the sums secured immediately before the partial taking, destructlon or loss in value drvrded by (b}
the farr market value of the Property immediately before the partlal taking, destructlon or Ioss |n
value. Any balance shall- be paid to Borrower. i f ‘
In the event of a partial taking, destruction, or loss in value of the Property in WhICh the fair
market vaIueJof the Property |mmed|ately before. the partial takrng, ‘destruction, or Ioss in value is
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less than the amount of the sums secured immediately before. the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. . '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
*QOpposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. _

Borrovver.shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if ‘2sceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding ‘0 be dismissed with a ruling that, in Lender’s judgement, precludes

forfeiture of the Property-ur other material impairment of Lender’s interest in the Property or rights -
under this Security Instrumani.The proceeds of any award or claim for damages that are |

attributable to the impairment ot Lendar's interest in the Property are hereby assigned and shall be
paid to Lender. o .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for.in Section 2.

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest tu Borrower and Lender. Extension of the time
for payment or modification of amortization of thz sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in/inerest of Borrower shall not operate to
release the kability of Borrower or any Successor in interest of Borrower. Lender shall not bhe
required to commence proceedings against any Successci in Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrov/e: or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or’vemedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this aecurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1o Lesder under this
Security Instrument or of any provision of this Security Instrument as to anv transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and -Severai Liability; Co-signers; Successors and Assigns Bound. Porrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to-the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender,. shall obtain all of Borrower’s rights and benefrts under thrs Security Instrument Borrower
shall not be released from Borrower's chligations .and Ilabrlrty under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Securrty
Instrument shall bind {except as provided in Section 20) and benefrt the successors and assrgns of
Lender. : [

14, Loan Charges. Lender may charge Borrower fees for!servrces performednn connectron
with Borrower s default, for the purpose of protecting Lender’s linterest in the Property and nghts
under this Securrty Instrument, including, but not limited to, attorneys fees, property mspectron
and| valuatlon fees. Borrower shall pay such other charges as.Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrov e"I Jr any agent.of Borrower. In regard to any other fees, the absence of express
authorrty in! t’ 15-Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohrbltron ar’ the charging of such fee. Lender may notlcharge fees that ‘are expressly
prohlbrted by this Security Instrument or by Applicable Law. . oo

if the Loan ic subiect to a law which sets maximum. Ioan charges, and that law, is frnally
interpreted so that thednterest or other loan charges coIIected’or to be collected: |n connection
wrth the Loan exceed tie. permitted Irmlts then: {a) any such Ioan charge shall be reduced by the
amount necessary to reduce'the Gharge to the permitted limit; and (b) any sums already collectéd
from Borrower which exceededa pe'.n.*ted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dslrect payment
to Borrowert If a refund. reduces priicipal, the reduction will be ‘treated as a partral prepayment
without any prepayment charge (whether or not a prepayment;: charge is provided \for -under the
Note] Borrowers acceptance 'of any sucn refund made ‘by Ldrrect payment to Borrower. will
constitute a walver of any right of action Borrcwer might have ansrng out of such overcharge
' | 15, Notrces All notices given by Borrovier or Lendér jin connection wrth thrs Securlty
Instrument must be in writing. Any notice to Borrower.in connection with this Securlty Instrument
shall be deemed to have been.given to Borrower .wher: mailed by first class mail- or when actuaHy
delivered to Borrower s notice address if sent by other raeaps. Notice to any one Borrower shall
constrtute notrce to all Borrowers unless Applicable Law- expreri..,' requires. otherwise. The notice
address shalt be the Property Address unless Borrower. has detianated a substitute dotrce address
by notlce toiLender Borrower shall. promptly notify Lender of Boirower's change Jof address If
Lender specrfres a procedure for reporting Borrower’s change ofraddr,se then Borrower shall* only
report a- change of address through that specified procedure. There may be only one desrgnated
notlce address under this Security Instrument at’any one time. Any notice'tn Lender shall be given
by delrverrngi‘rt or mailing it by first class mail to Lender’s address stated herein unless Lender has
desrgnated another address by noticé to Borrower.: Any- notrce ‘in connection “wid! ‘hrsr Securrty
Instrument shall not be deemed to have-been given to.Lender unt|I actually: recerver‘ by Lender If
any | notice requrred by this Security Instrument is also reqmred under- ApphcaL'e caw; the
Appllcable Law requirement erI 'satrsfy the correspondrng requrrement under ithis- Securrty

Instfument. v < D

{
16. Govermng Law: Severability; Rules of Constructron {This Security Instrument shall be

governed by rfederal law and the taw: of the jurisdiction in whrchrthe Property is Iocated All rights
and|oblrgatrons contained in this Security Instrument are- subject to any requrrements and
limitations: of Applicable Law. Applicable Law might explicitly ’ or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall qot be construed as' a prohibition
agarnst agreement by contract. In the event that any- provrsron or clause of ‘this : Security
Instqument or the Note -conflicts wrth Applicable Law, such conflict shall not| affect other
provrsrons of _this Securlty Instrument or—~the Note which can be given effect) wrthout the

. ) r
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words orvwords of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action." '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. -

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest-in the Property, including, but
not limited to, those beneficial .interests transferred in a bond for deed, contract for deed,
installment saes contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a-uture date to a purchaser, '

If all or'ar.v.part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not”a.nzatural person and a-beneficial interest in Borrower is sold or transferred)
without Lender’s priar viritten consent, Lender may require immediate payment in full of all sums
secured by this Security/instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by-Applicable Law. :

If Lender exercises this =wption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of pst less than 30 days from the date the notice is given in
accordance with Section 15 withia wnich Borrower must pay all sums secured by this Security
tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Seuiity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Ac:eleration. If Borrower meets certain conditions,

" Borrower shall have the right to have enforcemen* of this Security Instrument discontinued at any

time prior to the earliest of: {a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other ner'od as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which- then would be
due under this Security Instrument and the Note as if no acceeration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expsrsas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorieys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiniy Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights-urider this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securitv./ipstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatermept sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; {b) inuney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any sutricheck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

I
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and Applrcable Law. There also might be one or more changes of the Loan Servrcerlunrelated to a
sale of the Note If there is a change of the Loan Servicer, Borrower will be given written notice of
the change whrch will state the name and address of the new Loan Servrcer, the address to which
payments should be made and any other information RESPA requrres in’ connection| with a-notice
of t'ransfer of servicing. i the Note is sold and thereafter the Loan is serviced by aiLoan Servicer _
other than_the purchaser of the Note, the mortgage loan servicing obligations tolBorrower will
remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not. assumed
by the Note purchaser unless otherwise provided by the Nots purchaser : b i
Nelther Borrower. nor Lender may commence, join, or be joined to any judrcral actron {as
erthler an individual litigant or the member of a class) that arlses from the other party s actions
pursuant withis Security Instrument or that alleges that the other party has breached any
provision of ‘or-any duty owed by reason of, this Security Instrument until such Borrower or
Lender has nov1c a72-the other party (with such notice given in complrance with the requrrements of
Sectron 15} of such a'Ieged breach and afforded the other party hereto a reasonable period iafter
the grvrng of such nctize.to take corrective action. If Applicable Law provides a tlme period which
must eIapse before certair, action can be taken, that time period will be deemed to be reasonable
for purposes of this paragranh. The notice of acceleration and opportunity to cure’ given to
Borrower pursuant to Secticn 22 and the notice of acceleration given to Borrower pursuant to

.Section 18 rshall hbe deemed to ,ausfy the notice and opportunrty 10 take correctrve action

prO\Irrsrons of this Section 20. » B | :
21! Hazardous Substances. As/u=ed in. this Sectron 21 (a) "Hazardous Substances" are
those substances defined as toxic ‘o ‘nazardous substances pollutants, or wastes by -
Envrronmental Law and the following substances: gasoline, kerosene other flammable or toxic
petroleum products toxic pesticides and lerbicides, volatlle solvents, materrals containing
asbestos or formaldehyde, and radioactive materials’ {b) "Envrronmental Law" means federal laws
and| laws of the jurisdiction where the Property is- located [that relate to health safety or
enwlronmental protection; (c) "Environmental Cleanug" inc Iudes any response actron remedral
actron or removal action, as deflned in Environmental Law; and (d) an "Envrronmental Condition"
means a condrtlon that can cause, contribute to, or otherwise trigger an Envrronmental Cleanup
Borrower shall not cause or permit the presence, use, 'lrsprsal storage, or release of any
Hazardous Substances or threaten to release any Hazardous Sucstences, on or |nlthe Property
Borfower shaII not do, nor alfow anyone else to do, anything affectinig ine Property (a) that'is in
violation of' any Environmental Law,: (b) which creates an Envrrbnment.rl Candition,jor (¢} which,
due|to the presence use, or release of a Hazardous Substance, creates a'condition that adversely
affects the’ value of the Property. The precedrng two sentences shall not apoly o the presence,
use| or storage on the Property of small quantities of- Hazardous Substances thdt are general!y
recognrzed to be appropriate to normal residential uses andlto maintenance. of"the Property
(rncludrng, but not limited to, hazardous substance in consumer products) : P
Borrower shall promptly give Lender written notice of (allany investigation, clainy; demand,
Iawsurt or other action by any governmental or regulatory agency or private party: mvolvrng the
Property and any Hazardous Substance or Environmental Law ‘of - which Borrower has actual
knowledge “{b) any Environmental Condition, including but not fimited to, any sp|Il|ng, leakrng,
drscharge release or threat of release of any Hazardous Substance, and (c) any condrtron caused
by the presence use, or release of a Hazardous Substance which adversely affects the' value of
the IF’roperty If Borrower learns, or is notified by any governmental or regulatory authorlty, or any
pnvate party, that any removal or other remediation of any Hazardous Substancelaffectlng the.
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance’
with Enwronmental Law. Nothing  herein - shall create anyf oblrgatlon on Lender: for, an
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration
following Borrower’s breach of any covenant or agreement in this Securlty Instrument {(but not
prior to acceleration under Section 18 unless Applicable Law provrdes otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratio: arid the right to bring a court action to assert the non-existence of a default or any
other defense oi Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifie”’ in the notice, Lender at its option may require immediate payment in full of all

‘sums secured by this Security Instrument without further demand and may foreclose this Security

Instrument by judicial’ :roceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boriov.e7 or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any successor title-of the United States Code which provides for the curing of
prepetition default due on the No.e, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Retease. Upon payment of zll_sins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruinent, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance with. lllinois law, thé Borrower hereby release
and waives all rights under and by virtue of the lllinoishiomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrovser and recorded with it

ILLINDIS '
73216 (02-01) Page 15 of 16




LA

896501

G

i '.) y

.o

' A b (.
P
UNOFFICIAL COPY |
‘ 03-5227-00409148B8-9
- ok .
R\\. - | o L
PSS — ! . .
. b :
: / / I 1 l
M {1' o
‘ i
b ]
Iy v
' oy
g
i L! M‘
: - +
1 “ :
! !
! |
i |
H { N
K -
b
£ ;
-4 i v i
. ‘{} L '
- — (Space Below This Line Far /‘cknowledgment) -
State of IIIinc_)is . , L 40‘#&« u,unty 85! o 2 !
4 * ’ ’ D [
, ! Wa,r/ é. #@mﬂml g _ i, a
Notary Pub_lic in and for -said county and state, dq hereby certlfy | that
R Mﬂ//éf’%rﬁ 434#/ 76/4/ o
15 L
personally known to me to be the same person{s) whose name(s) subscrlre/d 0l the foregomg

mstrument appeared before me this:day in person,,and acknowledged that 7 rle,
sugnled and del:vered the said instrument as ée{/ | frée and volun “v-act, for the
uses and purposes therem set forth.. l

Given underwlmy hand and offigial seal this [ 41\. day of d({x\\

My Commlssmn expires: , [:
ji “OFFICIAL SEAL" — S oy oo
i MARK C. HAMMOND ' %f : i
; Notary Public, State of Tllinois I :
[ My Commission Expires 5/31/02 i i
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A : .
: : i
7380200 Page 16 of 16 I ;
, | ! i
. 1 1
i -
! P
i P
F I b
i b A ! i




UNOFFICIAL COPY

AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA

¢/0 ACS IMAGE SOLUTIONS
12691 PALA DRIVE - MS156DPCA
GARDEN GRCVE, CA 92841

SECURITY INSTRUMENT COVER SHEET

03-5227-004091488-9

Please print or type inrevmation
Document Title(s) {(or transactions contained therein):

1. Mortgage

Grantor/Trustor/Mortgagor(s) (Last name first, then first name and initials)

1. MAHER HARB

2. HALA HARB

3. - :
4

5

[0 Additional names on page of document

Grantee/Beneficiary/Mortgagee(s)
1. washington Mutual Bank, FA

Legal Description {abbreviated: i.e. lot, block, plat or section, township, range)

LOT 53 AND THE NORTH 1/2 OF LOT 54 IN BLOCK 1 IN CIIANDALL’S BOULEVARD
ADDITION A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHLAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 TAST.OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COQOUNTY, ILLINOIS.

[] Additional lega! is on page of document.

Assessor’s Property Tax Parcel/Account Number(s)

1. 13-15-319-003 <&

N

3. : 4.

This document prepared by:

VALERIE ALAYNICK
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

2636 (12-00)

10396856
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