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DEFINITIONS _ -

Words used in multiple sections of this documér( are defined below and other words are defined in Sections i
3,11, 13, 18, 20 and 21. Cerwain rules regarding ty. usage of words used in this document are also provided X
in Section 16. ‘ :

(A) "Security Instrument” means this document, which is'd=e! April 26, 2001 .
together with all Riders w this document. ‘
(B) "Borrower” s BENJAMIN SARKES, AND WIFE, , CLNET SARKES \

_ Borrower is the mortgagor under this Security Insurument. ' . T:

(C) "Lender" is GN Mortgage Corpoxation ., a Wisconsin Corporatien i}

Lender is a Corporaticn
organized and existing under the laws of Wisconsin
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Lender’s address s 10 North Roselle Road, Roselle, IL 60172

Lender is the mongagee under this Security Instrumenr.
(D) "Note" means the promissory note signed by Borrower and dated April 26, 2001
The Note states that Borrower owes Lender Seventy Seven Thousand and No/100

Dollars
" (U.S.877,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debr in full not later than ~ May 1, 2031 '
(E) "Property" means the property that is described below under the heading Trnnsfer of Rights in the
Property.”
(F) "Loan" means the debr evidenced by the Note, plus interest, any prepayment chargm and late charges
due under th2 Note, and all sums due under this Security Instrument, plus interest. ‘
(G) "Ridirs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e =xecuted by Borrower [check box as applicable]:

(] Adiuswble Kar Piter [x] Condominium Rider [1 Second Home Rider
I Batioon Rider - ~_[_] Planned Unit Development Rider ]« Family Rider
L] VA Rider E:l Biweekly Payment Rider ] Other(s) [specify)

() "Applicable Law" means all coxtrolling applicable federal, swate and local stamunes, regulations,
ordinances and adminiscrarive rules and orders (that have the effect of law) as well as all applicable final,
‘non-appealable judicial opinions.

() "Community Association Dues, Fees, an. Assessments" means a]l dues, fees, assessments and other .
charges that are imposed on Borrower ot ‘e Property by 2 condominium associstion, homeowners
assocjation or similar organization.

(@ "Electronic Funds Trapsfer” means any transfei 71 funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initisted thxough an electronic terminai, telephonic instrument,
compuier, Of magnetic tape so as to order, instruct, or autiraz: a financial institution to debit or crediv an
account. Such term includes, but is not limited to, poimt-rcrale tramsfers, automated teller machine
transacrions, transfess initiated by telephope, wire transfers, and cucomared clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section =.

(L) "Miscellaneous Proceeds” means any compensation, settierent, awzer? vf damages, or proceeds paid by
apy third pary (other than insurance proceeds paid under the coverages-grscrived in Section 5) for: (i)
damage w0, or destruction of, the Property; (ii) condemnation or other taking of ut' or-avy part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicn: 25 to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymenr.of; or default on,
the Loan.

(N) "Periodic Payment" means the regularly schednled amount due for (i) principal and interest under the
Note, plus (ii) any amoums under Section 3 of this Securiry Inswument,

(D) "RESPA" meang the Real Estate Settlemem Procedures Act (12 U.S.C. Section 2601 er seq.) and i
implementing regulation, Regulation X (24 C.F.R_Part 3500), as they might be amended from tme to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insuument, "RESPA" refers to all requirements and resurictions that are jmposed in regard w a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken tifde to the Property, whether or ot
that party has assumed Borrower’s obligations under the Note and/ox this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loa, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instnument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Councy - [Type of Recording Furisdiction]
of Cock [Name of Recording Jurisdiction]-

SEE EXHIRIT "A" ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL

PURPOSLS

Parcel ID Number: 12111110331006

" which currently has the address of
8435 WEST BRYN MAWR, UNIT 25w . ' , (Sue=g)
Chicago 7 . [City], Illinois 60631 {Zip Code)

("Property Address”):

. TOGETHER WITH ail the mpmvmcms now or hereafter erected or-he property, and all easements,
appurtenances, and fixtures now or hereafter 8 part of the property. All repi..cmmts and additions shall also
be covered by this Security Inscrument. All of the foregoing is referred to in €ai Sccunty Instrumem as the

. "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has
the right w morigage, grant and convey the Property and that the Property is unencamlerscd, except for
encumbrances of record. Borrower warramrs and will defend generally the tide w the Proréry against afl’
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenams for national use apd nco-vaiform
covenants with lmired variatons by jurisdiction to constitute a uniform sccunty instrumem covering real
property.

- UNIFORM COVENANTS. Borrower and Leader covenant and agree az follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpges.
Borrower shali pay when due the principal of, and imerest on, the debt evidenced by the Note and any
_prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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LEGA!. DESCRIPTION: o T

/1T 2 SOUTH WEST AS.DELINERTED O SURVEY OF THE FOLLOWING, DESCRTBED PARCEL OF REAL
ESTATE (HERELWAFLER REFERRED .TO A2 PARCEL) THE. ERST Hr59 FEET OF TOT 17 AND LOTS 18 AND
19 (SXCEPT THE EAST 4.8 FEET THEREOF) IN VINCEXNT j. SPILOTRO'S FIRST ADDITION IN THE

/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHTD &0 NUKIH. RANGE 12, EAST OF TUE THIRD PRINCIPAL MERIDIAN TN OOK COUNTY.
TLLTNOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A" TO THE DECLARATION MADE BY B AND C
BUILDERS .RECORDED IN THE OFFICE OF THE RECORDER OF (00K COUNTY, "ILLINOIS AS DOCUMENT
NUMBER 23026463 JUGETHER. WITH. ITS UNDIVIDGOD. §.29 PERCENTAGE INTERRST TN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL. THE- PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF

AS DEFINED AMD SET FORTH 1N SAID DECLARATION AND SURVEY IN COOK CQUNTY. ILLINOTS. .
\

PROPERTY IWDEX NUMBER: 12-11-111-033-1005

COMMON PROPZATY. ADDRESS:. 8435 WEST -BRYN MAWR, CHICAGO, ILLINOTS
_ - 60631

10396807
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retwned to Lender unpaid, Lender may require that any or all subsequent paymens
due under the Note and this Securiry Instramen: be made in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon am institution whose deposits are insured by a federal agency,
" instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at.whe location designated m the Note ot at
such other location as may be designawed by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient w bring the Loan current,

without waiver of any rights herevnder or prejudice 1o its rights to refuse such payment or partial payroents o
the fuwre, a1 Lender is not obligated to apply such payments at the time such payments are dccepted. If each
Periodic ajmuent i applied as of its scheduled due date, then Lender need not pay interest on unapplied
filnds, Lendel resy hold such upapplied funds uptil Borrower makes payment t bring the Loan current.
Borrower does 140 o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. ¥ nar applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately- prier to foreclosure. No offset of claim which Borrower might bave now or in the
fature against Lender shrit ielieve Borrower from making payments due under the Note and this Security
Instrument or performing e covenants and agreements secured by this Security Instument.

2. Application of Paymeivte o: Proveeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender saall k< applied in the following order of priority: (a) intetest due under the
Note; (b) principal due under the Nove; (¢) amounis due under Section 3. Such paymenrs shall be applied to
each Periodic Payment in the order in whick it became due. Any remaining amounts shall be applied first w0
late charges, second 10 axy other amounts die nnZer.this Securiry Instrument, and then to reduce the principal
‘balance of the Note,

If Lender receives a payment from Borrow'r fir a delinquem Periodic Payment which includes a
sufficient amount to pay any late charge due, the payip.m may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstawdiog, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, atdl (o the extent that, each payment can be paid in
full. To the extent that any excess exisws after the payment is applied to the full payment of one or more
Periodic Paymems, such excess may be applied to amy lae charges dne. Vohmtary prepaymemts shall be
applied first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or Miscellaneous t*oceeds w principal due under the

Note shall not extend or postpone the due date, or change the amount; of the Peliofic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pe.jaic Paymems are due under
the Note, until the Note is paid m full, 2 sum (the "Funds") to provide for paymem cf amounts due for: (a)
taxes and assessments and other:items which can auain priority over this Security Insuaunent as a lien or
encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, i w4y, (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morgage Insurance premiums, if any,
or any sums payable by Borrower to Lender m lieu of the paymemt of Mortgage Insurapce premiums in
accordance with the provisions of Section 10. These items are called "Escrow tems.” At originatio <7 at any
time during the wrm of the Loan, Lender may require thar Commmunity Associavion Dues, Fees, and
Assessmems, if any, be escrowed by Borrower, and such dues, fees and assessmetus shall be an Escrow Jtem.
Borrower shall promptly furnish to Lender all notices of amounts w be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all
Bscrow Items at any time. Any such waiver may only be in writing. In the event of such waijver, Borrowes
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shall pay directly, when and where payable, the amoums due for any Escrow Iems for which paymemt of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obiigation to make such payments and
w provide receipts shall for ail purposes be deemed 10 be a covenant and agreement comained in this Security
Instrument, as the phrase “covenant and agreemem” is used in Section 9. H Borrower is obligated to pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall them be obligated
under Section 9 to repay to Lender any such amgount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such tevocation, Borrower shall
pay 10 Lender all Punds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient %0 permit Lender 10 apply
the Funds a* the time specified under RESPA, and (b) not 10 exceed the maximum amourk a lender can
require wuter RESPA. Lender shall estwawe the amount of Funds due on the basis of current data and
reasonable eszim=1eg of expenditres of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds =42 be held in an instintion whose deposits are insured by a federal agency, instrumentality,
of entity (including "esder, if Lender is an instinion whose deposits are §6 insuted) or in any Federal Home
Loan Bank. Lender shai)‘coply the Funds w0 pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cuarge Borrower for holding and applying the Funds, anmually apalyzing the
escrow accoum, or verifylug the Escrow Items, unless Lender pays Borrower interest on the Punds and
Applicable Law permits Lender w..<ke such a charge, Unless an agreement is made in writing or Applicable
Law requires interest w be paid oi the Iwds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Uenoer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give w Borrower, \vithout charpe, an anmal accoumving of the Funds as required by
RESPA. i

If tere is a surplus of Funds held in ecrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESEA. If there is a shonage of Funds held in escrow, as
defined nunder RESPA, Lender shall notify Borrowe: s required by RESPA, and Borrower shall pay wo
Lender the amourmt necessary to make up the shortage iu sccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 1 scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary w make up
the deficiency in accordance with RESPA, but in no more than 12 1uonthlv payments.

Upon payment in full of all sums secured by this Security Instrumem., Lender shall promptly refond w
Borrower any Funds held by Lepder,

4. Charges; Liens. Borrower shall pay all taxes, assessmients, chupes, fimes, and impositions
attributable to the Property which can attain priority over this Security Instrurent, leasehold payments or
ground rems on the Property, if any, and Community Association Dues, Fees, and As:essmenta, if any. To the
exient that these items are Escrow Irems, Borrower shall pay them in the manner provider in Section 3.

Borrower shall prompuly discharge any lien which has priority over this Securiy Tuswument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mames scceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goo fuith by, or
* defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to yrerent the
enforcement of the lien while those proceedings are pending, but only umil such proceedings are concluded,
ot {c} secures from the holder of the lien an agreement satisfactory o Lender subordivating the lien to this
Security Instrument. If Lender determines thar any part of the Property is subject 10 a lien which can attain
priority over this Security Insmument, Lender may give Borrower a notce identifying the hen, Within 10

DoC  $:317105 APPL %:0003924222 LOAN #:0003924222 1INV #:

% -8{IL) (20103 Page 5 of 15

S

Initinls:
y Form 3014 1/0t

10396807



3
g — —— P il SO P U A APt G-l Nl el S RS e S

w. PR . v eom w LB e e W omaewm L - p = W e s et R -




T

Apr 26 2001 2:04PM No.6831 P. 24

UNOFFICIAL COPY

days of the date on which that notice is given, Bormower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. '

Lender may require Borrower to pay. a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemems now existing or hereafter erected on the
Property insured against lose by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited tw, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amoums (inchiding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's right to
disapprove Borrower's choice, which right shall ot be exercised umreasonably. Lender may require
Borrower to-oay, i connection with this Loan, either: (2) a one-time charge for flood zone' dewerminarion,
certification =ud tracking services; or (b) a ome-tme charge for flood zone derermination and cermification
services and suhcequent charges each time remappings or similar changes cccur which reasonably mighe
affect such detoruization or cervificavion. Borrower shall also be responsible for the payment of any fees
imposed by the Zo4ir:! Emergency Managemem Agency in connecuon with the review of any flood zone
derermination regulting 172 an objection by Borrower. )

If Borrower fails to vaintain amy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ir-&e Property, or the contents of the Property, against any risk, hazard
or liability and might provide prester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ipswanrs coverage so obtained might significamdy exceed the cosi of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by his Security Instrument. These amounts sball bear inerest at
the Note rate from the date of disbursement and sha'i be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insyrance policies requited by Lender and renerzal® of such policies shall be subject to Lender’s
tight 10 disapprove such policies, shall include.a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have rhe right to hold the policies and renewal
cemificates. If Lender requires, Borrower shall prompily give tc Lender all receipts of paid premiums and
tenewa) notices. If Borrower obmains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destuction of, the Property, such policy shall include a zeradard mortgage clause and shall
name Lender as mortgagee and/or a5 an addiconal loss payee.

In the event of Joss; Borrower shall give promypt notice to the insurance caoierand Lender. Lendet may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borruwer otherwise agree in
writing, any insurance proceeds, whether ot not the underlying insurance was required oy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economial’y feasible and
Lender’s security is not lessened. During such repair and reswration period, Lender shall buve the righr 10
bold such insurance proceeds until Lender bas had an opporwmity te inspect such Property to ensure the work
bas been completed to Lender’s satisfaction, provided that such inspection shall be uvndertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requited to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the ipsurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such inswance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance claim
and related matters, If Rorrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered 1o senle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
1ot 1o exceed the amounts unpaid under the Note of this Security Instrument, and (b) any other of Borrower’s
rights (other tham the right to any refund of uneaed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Properry. Lender
may use the insurance proceeds either to repair ot restore the Property or to pay amounts mmdmdctthe
Note or this Security Instrument, whetber or not then due.

6. Ciuwancy. Borrower shall occupy, establish, and use the Property as Borrower’s pnmlpal residence
within 60 days after the execution of this Security Instrumem and shall continue to occupy the Property as
Borrower’s princigs! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, »uich consent shall not be unreasomably withbeld, or unless exrenuating circumstances
exist which are beyord Brerower's control. '

7, Preservation, Maptenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ine Property, allow the Property 1o deteriorate or comuit waste on the Property.
Whether or not Borrower is res:diug i the Property, Borrower shall maintain the Property in order two prevent
the Property from deteriorating or decrsasing in value due w its condition. Unless it is determined pursuant to
Secrion 5 that repair or restoration is Lot economically feasible, Borrower shafl promptly repair e Property if
damaged to avoid further deterioration or damage. If insurance of condemnation proceeds are paid in
connection with damage to, or the taking 4f, b Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymedt o in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or resvore the Property,
Borrower is not relieved of Borrowet's obligation for the cripnletion of such repair or resworation.

Lender ot its agent may make reasonable entries upsn)and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impervenents on the Property. Lender shall give
Borrower notice at the time of or prior to such an inerior inspectica epecifying such reasomable cause.

8. Borrower’s Loan Apphcauon Borrower shail be in defanit (f, diring the Loan application process,
Borrower or amy persons Or entities actmg at the direction of Borrower cr-with Borrower’s knowledge or
consemt gave materislly false, misleading, or inaccurare informarion or stmesicrts to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Materia/ e zesentations include, buz
are not limited to, representations concerning Borrower s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secur¥y instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instriuarcet, (b) there is
a legal proceeding that might significantly affect Lepder’s interest in the Property and/or rights under this
Security Insuument (such as a proceeding in bankrupwcy, probate, for condemmation or forlein.re, for
enforcement of a lien which may amain priority over this Security Instrument or t enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendex’s actions can include, but are not limited to: (a) paying any sums secured by  lien which
has priority over this Security Imstrumweni; (b) appearing in court; and (c¢) paying reasonable
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aflomeys’ fees to protect jts itterest in the Property and/or rights under this Security Instrument, incliding its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited vo, entering the
Property t make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminare tuilding or other code viblaticns or danperous conditions, and have wriliries wirned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation w do so. It is agreed thar Lender incurs no liability for not tzking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These ammumts shall bear interest at the Note rate from the date of
disbursemen and shall be payable, with such imerest, upon notice from Lender to Borrower requesting
payment. ) .

: If this Securiry Instrument is og a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tide w the Property, the leasehold and the fee tide shall not metgg unless Lender
agrees to the Mmerper in Writing. '

10. Murcage Insurance. If Lender required Morgage Insurance as a condition of making the Loan,
Bortower sheil may the premjums required o maimain the Morgage Insurance in effect. If, for any reason,
the Mortgage losurmnce coverage required by Lender ceases to be available from the mortgage insurer that
previously pravided each insurance and Borrower was required (0 make separately designated payments
toward the premiums 1o Morigage Insurance, Botrower shall pay the premiums required to obwain coverage
substantially equivalent to-we Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th2-Mongage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanti«iiy equivalent Mortgage Insurance coverage is not available, Borrower shall
contimue to pay to Lender the amou< of the separately designated payments that were due when the insurance
coverage ceased w be in effect, Lendor will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer ;ew.rz loss reserve payments if Morgage Insurance coverage (in
the amount and for the period that Lender requii =} provided by an insurer selected by Lender again becomes
avajlable, is obtained, and Lender requires separately aecignated paymems toward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towird the premiums for Mortgage Insurance, Borrower
shall pay the premivms required 10 maimain Mortgage Insioauce in effect, or 1w provide a non-refondable loss
reserve, until Lender's requirement for Mortgage Insurance ‘encs in accordance with any writien agreement
berween Borrower and Lender providing for such termination «¢ v.atil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to zuy mter=st at the rawe provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariv-*o the Mortgage Insurance.

Mortgage insurers evaluate their ol risk on all such insurance in ‘ore from time 1 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemems are
on terms and conditions that are satisfactory 1 the morngage insurer and the otbar pawy (or parties) 1o these
agreervents. These agreements may requite the mortgage insurer (0 make payments Wwing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Murtzage Insurance

TeMims}. :
g As a result of these agreements, Lender, any purchaser of the Note, another insurer, <07 ysmsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoups ihat derive
from (or xmght be characterized as) a pottion of Borrower’s paymems for Morigage Insuzance, i =xchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement proviocs that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amoumts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower wilk awe for Mortgage Insurance, and they will not entitle Borrower to any refimd.

() Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
Include ‘the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

DOC  #:317188 APPL j#:0003824222 LOAN #:0003924222 1INV £:
¢ Inrials:

@@-B(IL) 0010} Page Bt 15

Form 3014 1M1

No.5831 P. 26



>
o
O L W 2
@)
c
<
O
T
i
O
Z
-




Apr.26. 2001 2:90PM

UNOFFICIAL COPY "

Instirance, to have the Mortgage Insurance terminated autqmatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lendér.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the testoration or repair is economically feasible and Lender’s security is not Jessened. During
such repair and restoration perjod, Lender shall have the right to hold such Miscellaneous Proceeds woil
Lender has had an apportunity to inspect such Property to ensure the work bas been completed tw Lender’s
satisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement i made in writing ot Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall mot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds s%ai be applied to the sums secured by this Security Tostrument, whether or not then due, with
the excess, 1i-any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2. :

In the everr of a toral taking, destuction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied *4 the «ums secured by this Securiry Insirument, whether or not then due, with the excess, if
any, paid to Borrowe.. .

In the event of a par*iol taking, destruction, or loss in value of the Property in which the fair market
value of the Property immiediszaly before the partial taking, destruction, or loss in value is equal 1o or greater
than- the amount of the sums sccured by this Security Instumenr mumediately before the partial taking,
destruction, or loss in value, uniess %orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducerd Uy the amount of the Miscellaneous Proceeds mmltiplied by the
following fraction: (a) the total amoun' of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair saarket value of the Properry mmediately before the partial taking,
destryction, or loss in value. Any halance snul be paid to Borrower. -

In the event of a partiz] taking, destructiz,-or loss in value of the Property in which the fair marke
value of the Property immediately before the partiui raking, destruction, or loss in value is less than the
amoum of the sums secured imupediately before the pamial aKing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Miicellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunts 372 then due. '

If the Property is abandoned by Borrower, or if, after notive by Lender 1o Botrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award .0 settle a claim for Jdamages, Borrower fails
to respond 1w Lender within 30 days after the date the notice io'given. Lender is authorized to collect and
apply the Miscellanegus Proceeds either 10 restoration or repair of the Prop21ty or to the sums secured by this
Security Instument, whether or not then due. "Opposing Party" meaus e third party that owes Borrowet
Misgﬁcllfnmus Proceeds or the party against whom Borrower has a gight of acidnn in regard 1o Miscellanequs
Pro . :

Borrower shall be in default if any action or procesding, whether civil o cxmminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impaimens of Lender’s mterest

in the Property or rights under this Security Instrument. Borrower can cure such a defav’c aud, if acceleration

has occurred, reinstae as provided in Section 19, by causing the action ot proceeding tu be dismissed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other mawerial wnpairment of
Lender®s interest in the Property or rights under this Security Instrument. The proceeds of any 4vaid or claim
for damages that are attributable to the impairmemt of Lender's interest in the Property are herc assigned
and shall be paid to Lender.
" All Miscellaneous Proceeds that are not applied w restoration or repair of the Property shall be applied
in the order pravided for m Section 2. '
12. Borrower Nat Released; Forbearance By Lender Not a Wajver. Extension of the tme for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1o Botrower ox any Successor in Interest of Botrowet shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortizarion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Imerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this

- Security Instrument only 10 morigage, grant-and convey the co-signer’s inferest in the Property under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
anry accommodations. with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assupnes Borrower's
obligations ‘coder this Security Iostrument in writing, and is approved by Leoder, shall obuin all of
Borrowe: s -r.ghts and benefits under this Security Instument. Borrower shall mor be released from
Borrower’s solisations and liability under this Security Instrument unless Lender agrees w such release in
writing. The coveurnts and agreements of this Security Iustrument shall bind (except as provided in Section
20) and benefit th:: sv.ccessors and assigns of Lender.

14, Loan Charscs. Lender may charge Borrower fees for services performed im compection with
Borrower’s default, foi the purpose of protecting Lender’s imterest in the Property and rights under this
Security Instrument, includisg, but not limited to, atomeys’ fees, property inspection and vahuation fees. In
tegard to any other fees, the abreoce of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be consttuzd as a prohibition on the charging of such fee. Lender may not charge fees
thar are expressly prohibited by thus Secwiity Instrument or by Applicable Law.

If the Loan is subject to a law \/hich sets maximmm loan charges, and that law is finally interpreted so
that the imerest or other loan charges ¢ollected or to be collected in commecrion with the Loan exceed the
permitted limits, then: (a) any such loan cha:ge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alress; collected from Borrower which exceeded permitted limts
will be refunded to Borrower. Lender may choose 12 wake this refund by reduciog the principal owed under
the Note or by making a direct payment o Borrower. If a refund reduces principal, the reduction will be
treared as a partial prepayment without any prepeynen’ charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migiv ns*e arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coraection, with this Securiry Instrument nmst
be in writing. Any notice 1 Borrower in connection with this Securinv Wnstrument shall be deemned to have
been given to Borrower when mailed by firse class mail or when :ctualy delivered o Borrower’s notice
address if semr by other means. Notice to any one Borrower shall conxtioz= notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address. shall b she Property Address upless
Borrower has designated a substinne notice address by ootice to Lender. Borenwer shall promptly motify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportize Borrower’s change of
address, then Borrower shall only report a change of address throngh that specifiec 1 rocedure. Thete may be
only one designared notice address under this Security Insmument av any one time. Any aotice to Lender shall
be piven by delivering it or by mailing it by first class mail w Lender’s address stated hcieis ruless Lendet
has designated another address by notice o Borrowez. Any notice in connection with this Secunzy Instrument
shall not be deemed 1w have been given to Lender wnti} actually received by Lender. If any noire rzguired by
this Security Instrument is also xequired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instnument are subject to any requirements and limitations of Applicable Law.

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silem, butr -

such silence shall not be construed as a prohibiion against agreement by confract, In the event that amy

provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflicy shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine gender; (b) words i the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but pot limited to,
those beneficial interests wansferred in a bond for deed, conract for deed, installment sales comtract or escrow
apreement, the intent of which is the transfer of title by Borrower at a future date t0 a purchaser.

Jf all o any part of the Property or any Interest in'the Property is sold or trapsferred (of if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerier may fequire immediare payment in full of all sums secured by ihis Security Instriument.
However, this orir:a shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender Gxevises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of aox l2ss than 30 days from the date the notice is given in accordance with Section 15
within which Bortower mas pay all sumns secured by this Security Instrument. If Borrower fails w pay these
sums prior to the expiratiun of this period, Lender may invoke amy remedies permitted by this Security
Instrument without further notice #¢ “emand on Bomrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Horrower shall have the right to have enforcernent of this Security Tostrument discontimmed at any tme prior
to the earliest of: (a) five days before sal: o7 the Property pursuant 10 Section 22 of this Security Insorument;
(b) such other period as Applicable Law mijthr svecify for the termination of Borrower’s right to reinstate; ot
(c) eniry of a judgmem enforcing this Security’ Instrument. Those conditions are that Bortower: (a) pays
Lender all sums which then would be due under this $>curity Instrument and the Note as if oo acceleration
had occusred; (b) cures any default of any other coveran's or agreements; (c) pays all expenses incurred in
enforcing this Security Inswument, including, but puc dmited to, reasonsble attorneys’ fees, property
inspection and valuation fees, and other fees incucred for Wz purpose of protecting Lender’s interest in the

Property apd rights under this Security Instrument; and (d) tukrs such acton as Lender may reasopably -

require 10 assure that Lepder’s imterest in the Propemy and-zights woder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instnimen.. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bocrwer pay such reinstatement sums
and expenses in one ot more of the following forms, as selected by Lenasr: (&) cash; (b) money onder; {c)
certified check, bank check, treasurer’s check or cashier’s check, ptovided any such check is drawn upon an
instinition whose deposits are insured by a federal agency, instnimentality or entity, ¢r (6) Elecironic Funds
Transfer. Upon reinstatemoent by Borrower, this Security Instrument and obligatons secored hereby shall
remain fully effective as if no acceleration had occurred. However, this right vo reinstate sheil-wt apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without priox notice 10 Berrowet.
A sale might result in a change in te emity (known as the "Loan Servicer”) that collects Periodic Payments

due upder the Note and this Security Inewrument and performs other morgage loan servicing obligations

under the Nove, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in comection with a
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notice of transfer of servicing. If the Note 15 sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until such Bottower or Lender has notified the other party (with such notice given in
compliance with the requiremens of Section 15) of such alleged breach and afforded the other party hereto a

_reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cam be taken, that time period will be deemed to be reasonable
fot purposé o this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
w Section 27 and the notce of acceleration given 10 Borrower pursuam to Section 18 shall be deemed to
satisfy the notice 42 opportunity to take corrective action provisions of this Section 20. _

21. Hazardves Substances. As used in tis Section 21: (a) "Hazardous Substances” are those
substances defined as-teaic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolige, kerosene, other flammable or ioxic perroleum products, toxic pesticides apd
herbicides, volatile solvents, mricvials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law® means federsi jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentzl protecion; (¢) "Envirommental Cleanup” includes amy respomse action,
remedial action, or removal action, as defioed in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute "o, r therwise trigger an Environmemal Cleanup.

Botrower shall ot cause or permit the prcsence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous $ubstinces, on or in the Property. Borrower shall not do,
nor allow anyone else ta do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (-) which, due to the presence, use, or release of a
Hazardous Substance, creaws a condition that adversely affens 'he value of the Property. The preceding ™o
sentences shall not apply w the presence, use, or storage on the Prnperty of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and to muintenance of
the Property (including, but not limited to, hazardous substances in consme: products).

Borrower shall prompty give Lender written notice of (a) any invesigs.ion, claim, demand, lawsuit or
other action. by any governmental or regulatory agency or privaie party fuvriving the Property and any
Hazardous Substance or Environmenal Law of which Borrower has actusi knowledge, (b) any
Enviropmemal Condition, including bmt not limited to, any spilling, leaking, discharge lease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uss < release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, £« 35 notified by
any governmental or regulatory authority, or any private party, that any removal or other reme(iation of any
Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessaty vemedial
actions in accordance with Erwuonmental Law, Nothing hercin shall create any obligation on Lender for an
Environmental Cleamp,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
" Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 1B unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert i the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloruwe. If the detault 1s not cured on or before the date specified in the notice; Lender at ifs
option may r.quire immediate payment in full of all sums secured by this Security Instrument without
further dem<ne and may foreclose this Security Justrument by judicial proceeding. Lender shall be
entitled to collor* #21 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ty, reozoneble attorneys” fees and costs of title evidence.

23. Release. Upon ayment of all sums secured by this Security Instngment, Lender shall release this
- Security Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumims, Mat only if the fee is paid to a third party for services rendered and the
charging of the fee is permnited umiter Applicable Law.

24. Waiver of Homestead. In accordince with Illinois law, the Borrower hereby releases and wajves
all rights under and by virrue of the Nlinois Lom2siead exemption laws.

25. Placement of Collateral Protection Insiran:e. Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower’s agierumwnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s imterests in Boriorier’s collateral. This insurance may, but need not,
protect Borrower’s imerests, The coverage that Lender purcises may not pay any claim that Borrower makes
or any claim that is made against Borrower in comection withi e collateral. Borrower may later cancel any
insurance purchased by Lender, bur only after providing Lender with evidence that Borrower has obtamed
insurance as required by Bortower’s and Lender’s agreement, If Levder purchases jmsurance for the
collateral, Borrower will be respomsible for the cosws of that msurance, Goluding imterest and any other
charges Lender may impose in connection with the placement of the-insurazce, il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may U« acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thay the cost of insurance
Borrower may be able tw obtain on-its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts cortajned m thus
Security Instrument and in amy Rider executed by Borrower and recorded with it.

73"‘%’%;"% g _ (sea)

Witmesses:

BENJ IN SARKES Borrower

/%A/\A % ‘% J
(AL (Seal)
J, T SARKES ~Borrower
—_ {(Seal) (Seal)
~Borrower -Borrower
(Sea)  ___ (Seal)
-Bom?wr -Borrowet
(Seal) (Seal)

-Bormower -Borrower
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COOK | Coulity ss:

STATE OF ILLINOIS,
L ¢ MWM , & Notary Public in and for said county and
state do hereby cemify that  BENJAMIN §, JANET SARKES

* personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instnument, .

appeared before me this day in persom, and ackuowledged that he/shefthey signed and delivered the said

instrament as his/her/their free and voluncary act, for the uses and purposes therein ser forth.
Given nuder my hand and official seal, this Z6th day of April, 2001

My Commissiim Zirpires: . /
\\\\\ W Nowfy Public
: LISAD EVANS -

& Notary Public. State of Hlinois~
g MyCommission.Exprres 0716101 {)
LS EABEEECEEHEG01 :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of April, 2001 .
and is incarporated into apd sball be deemed to amend aod supplement the Mongage, Deed of Trust, or
Security Deed (the "Security Insrumem™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nore 0 GN Mortgage Corporation

(the
"Lender”) of (e spme date and covering the Property described in the Security Instrumemt and located at:
8435 WEST B%YY¥ MAWR, UNIT 25W, Chicage, IL 60631

[Property Address)
The Property includes 2-wnit in, togetber with an undivided interest in the common elements of, 2
condominium project known as.
ABC CONDOS
[Name of Condominium Project]

(the "Condominium Project™). If the ovme:s association or other entity which acts for the Condominium
Project (the "Owmers Association™) holds' tile-w property for the bepefit or use of its members or
shareholders, the Property also includes Borrosver's interest in the Owners Association and the uses, proceeds
and benefirs of Borrower"s interest.

CONDOMINIUM COVENANTS. In addition to-ch2 covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agrec 2z iallows:

A. Condominiwn Obligations. Borrower shall perfoors il of Borrower’s obligations under the
| : Condominium Project’s Constiment Documents. The "Constimer: viocuments™ ate the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (il cnde of regulations; and (iv) other

cquivalent documents, Borrower shall prompty pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owmers Association maintairs, widh a geperally accepred

insurance carrier, a "master” or "blanket" policy on the Copdominfum Praject which it satisfactory 1 Lender

. and which provides ineurance coverage in the amoumts {including deductible levels), o1 the periods, and

* against loss by fire, hazards included within the term "extended coverage," and any othur barads, including,

but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leuaer waives the

DOC #:316681 APPL #:0003924222 LOAN #:0003924222 INV #:
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imvision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property

_ insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance

coverage on the Properry is deemed satisfied to the exient thar the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

" Borroveer: shail give Lender prompt notice of any lapse in required property insutance coverage
provided %y th2 master or blanker policy.

In the eenr of a disttibution of property insurance proceeds in lieu of restoration or repair fellowing a
loss to the Propecr, whether 10 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid w Lender for application to the sums secured by the Security Instnument,
whether or not then ave, »ith the excess, if avy, paid w Borrower.

C. Public Liahility %or arance. Borrower shall 1ake such actions as may he reasopnable to Josure that the
Owners Association maietzmns a public Lability insurance policy acceptable in form, amoum, and extent of
coverage to Lender.

D. Condemnation. The proceeds <€ any award ot claim for damages, direct or comsequential, payable o

Borrower in connection with any coniemuadon or other waking of all or any part of the Property, whether of

the unit or of the common elemems, or fir sy conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds slaBb.apphedbylznderm:hemnnssecuredbytheSecunty
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall riot, vacept after notice 10 Lender and with Lender’s prior
wriiten consem, either partition ot subdivide the Property or conzent to: (i) the abandomment or termination of
the Condomitiiinn Project, except for abandonmemt or wrrainpstion required by law in the case of substantial
destruction by fire or other casualty or in the case of a takip; by condemnation of eminent domain; (i) any
amendment to any provision of the Constituent Documents v the provision is for the express benefit of
Lender; (i) teomination of professional management and asswzuptiop of self-management of the Qwners
Association; or (iv) any action which would have the effect of rimdetirg the public hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues andtassessienis when due, then Lender may
pay them. Any amowms disbursed by Lender umder this paragraph F shali pecome additional debt of
Barrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and s*an be payable, with
interest, upon notice from Lender to Borrowey requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominivm Rider.

/g,«@m gn/f LLA (Seal)

BENJA?.;/' f‘,ARfCESL) i =" Borrower

/_ (Seal) (Seal)
Bormower Borrower
_(hedd) (Seal)
-Boicc wer -Bormower
{Sea)) /. (Seal)
-Bomower -Borrower
- A
DOC #:216683 APPL #:0003524222 LOAN #:0003924222 INV .
Form 3140 1/

' @a-an {D0OR) Page 20! 3



‘UNOFFICIAL COPY




