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O
~ Words used in multiple sections of this docum®nt ire defined below and other words are defined in
™ Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thijs document are
also provided in Section 16.
"\
™ (A) "Security Instrument" means this document, which is dated May 4. -2001
" together with all Riders to this document,
N ®B) "Borrower" is BENJAMIN LAMERS, & JESSICA LAMERS HUSBAND AND WIFE
~
o]
4
[
)
I~
J
o § Borrower is the mortgagor under this Security lhstrumem.

2 (C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
< acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
_2 address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUth [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATIACHED LEGAL DESCRIPTION.

Parcel ID Number: 17-16-108-027-0000 which currently has the address of
130 S CANAL STREET #714 (Street]
CHICAGO [Ci7, Mlinois 60606  [Zip Code

("Property Address"):

TOGETHER WITH all the improvements -now or hereafter erecied on the property, and all
eascments, appurtenances, and fixtures now or hereafier a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cotaply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the vieki @ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited to, releasing and canceling «ms Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C20LAMERS,B 5350092 i

tnitials:

@D, 6AIL) 0ot Page 3 of 15 Form 3014 1/01

;,_.‘r!“!

10396989




UNOFFICIAL COPY

®
Lo/l HL0g uuoy 51 Jo b aBeg oo (mve- D

'S 1|

0 ' ¢6005E5 4" SdIWv102d
sjunowre o ‘ajqeAed a19ym prre UM ‘A110a11p Aed [[eys 10MOLIOH “JOATEM TONS JO JUIAS 1) uj Junum ut
2q A[uo Kew 13aTesm Gans AUy oWl AUe 18 SWA] MOIST ([ 10 fue 10 spuny 10pua 01 Aed o1 uonediqo
$ JOMOOg 2ATEM APUI J9PUYT "SWR) MOIXSH [ IO Aue o] spung o) Aed o1 uoneSNqo § JIMONIOH
SOATEM JOPUYT SSIUN SWIA)| MOIIST JOJ SpUNA 3y Jopuar] Aed [[eys Jomozlog ‘uonsag sup Japun pred aq
Ol SIUNOWE JO $3910U [[& Japuar] 01 ysiuny Apdwoid eys 1amo3i0g "W M01ST B 3q [[eys SIUSUISSISST
pue $39] ‘Sonp yons pue ‘1amoliog Aq pamoiosa aq ‘Aue J1 ‘SJUQUISS3ISSY pue ‘5304 ‘san(] UONEIJ0SSY
Arunurwo)) 16y annbar Aewr 13pUIT ‘U] A JO WA S Fuunp 2w Aug e 10 UOLRTIZLIO 1Y |, "SWAI
MOI0Sg, P3|[ED aJe SWaNl 95AYL " UOHYIS jJo suoisiaoid oyl mim OUEDIOIE UL swnmwasd 9ourINSu]
a%eduoN 10 yowAed 3y} JO N9 UL IOPUIT 01 JamoLog £q s[qeded smns Aue Jo ‘Awe ji ‘sumumsid
aoueInsu] aFeFZoW (p) pue ‘g UONdIS Iapun 1apue £q paxmbal douensw [[e pue Aue 10 sunmuraid
(2) ‘Aue y1 ‘Apcdold Ay Uo sjuAl punoid 1o swawAed proysses] (q) ¢Apadold o) Uo DUBIGUINIUI 10 US|
P SB JUAWINIISU] A7nag s1y) 190 Aluoud urene Ued YoIYM SIIAN JSYI0 PUE SIUSWISSISSE PUE SIXE) (e} 10}
onp swunoure Jo uauied 107 apiaoid o) (,spuny, ayy) wns e “[[ny ul pred St 910N 3Y) [HUN ‘JION 2P Iopun

anp ale SAWAR JIPOLI3L AED ) UO I13PUST O fed [eys Jomollog ‘SURJ MOIISH 0] spunj ‘¢
-SIaUAEq IPOLIAd 24 §0 ‘JUnoure ot adueyd 1o ‘arep anp ay duodisod Jo pualxa 10U [[EYS JION

1opun anp fedisuud 0) Spsao0l SUOIUR[[ISIN 10 ‘spaasoxd aoueinsur ‘siuawiked jo uoneorydde Auy
-310{ 3 W paquIosap se uay pue sagreys uawAedaid Aue o1 151y patjdde aq
Teus siuawAedad KrejunfoA -anp a3 ey 2| Aue o3 parjdde aq Aew §$90Xa Yons ‘SIUSWAEJ PO 10w
10 3uo Jo yuawAed [uy 2y o) porjdde syineuiAed 3y I SISIXD $5I0XD Awe yey 021X ayy o, [0y ul pred
2q meo wawAed Yoed ‘1Y XD A 01 PuEft spIaulieg J1polIad A jo wawAiedal oy 0) Jamoxiog woy
paaraoa1 juawAed Aue A[dde Aew Iopua] “Fuipureano s1 Juawked SIPoLIag uo Uey) 10U Jf -ag1eyd 2] A1)
pue jnawAed juonburap oy 03 perjdde aq Aew juauried a1 ‘anp a51eyo ajef Aue Aed 01 JunowWwe JUANNIINS

® SOpN[OUI Yorym Judtiked JIpoLdd Judnbul[ep B 40L Jamollog wol) wowAed v S9AII 12DUX] )]
310N 9y Jo douereq redroutad oY) aonpa1 03 uay
puR “UEAWnNSu] AILIN0AG ST IOPUN NP SIWUNOWE I3YI0 fte 7] puodas ‘sadreyd e 01 1511 patjdde aq [feys
siunowe JusuiewEas AUV "ONp wWeIdq I YaIym Ul I3p10 Yy W prautked oipouad yoed 01 pardde aq Jreys
siuswAed yong ‘¢ UOIDAS IApUN NP SiUnoure (9) 'AJON i Jspra.2np edouud (q) ‘:0N Yk J9pun Inp
1sazamur (e) :Kioud jo Iapo Suimofroy ay ur pat[dde aq [reys Jopuy #q parjdde pue pardesoe sjuowed

[[® ‘7 UOIaS SIY) UT PaqUIS3p ISIMIAYO se 1dooxs “spaasolg 16 Syusmdeg jo uonedddy -7
*JUSWNISU]
£mnoag sty £q paInoas SIUSWIRIZE pue SJIRUIA0D 3Y) Sunuuoysad 10 JUSWNESUY ALINIIG ST} pUe 210N Y1
sapun anp sjuamed SUDRW WOK) JMOLIOG A1 [[BYS 1opU] JsuteSe a1mmny U)-UI 10 MOU JARY 1431w
Bmolog (OIYM WIRM 10 19§)J0 ON '2Ins0[2a10) o] Joud Ajieipaunal 10N 31 1Hpun 3oue[eq Tedround
Suipueisino o 01 patdde 3q [[L4 SpUny Yons ‘IIfIeI patjdde 10u J] "I2MOLIOF 01 WIAY) LN 1O SPUNY Yons
£[dde 1oy [eys Jopu ‘awn Jo potad J|qEUOSEAl B UIIA 05 Op JOU SI0p JAMOLIOY Ji - ITelmd ueo| A
Suriq 01 JuouwAed SANEW IDMOIIOF MU Spuny parjddeun yans pjoy Aewr 1opuz] “spuny patfdedri uo 151U
Aed 1j0u poau 19pUIT USY ‘3lEp NP PIMPIYIS SN JO SE porjdde st juswAeq otpotad yoes I1 ~pardadde
are sjuawied yons awn oy te siwowked yons £jdde o1 pa1e31[qo 10U ST Iapu] Ing ‘21NN I Ul sicawied
fenred 1o Juawded gons asnja1 o1 sjy8u si o1 2o1pnfoxd J0 sapunalay SIYBur AuR JO IdATEA INOYNAM ‘JU2LIND
weo] oy Suniq 01 yusroyusur wawAed rernsed 1o owAed Kue 1desoe Kewr Jopua “HUALND UROT 2yl Suliq
0) Juananynsul e sjusied renred Jo juowded ay i yuowAed [ented 10 juswfed Aue wIndl A 1apu|
“¢1 UONI3E Ul SUoISIA0Id 20110U Y} YIm 30UEPIOOIT Ul JpUI] £q pareudisap aq Kew se UOLIRIO] JOYIO Yons

Te 3O 210N 1) Ul PAIEUSISIP UOLLI0] ) 1B PAAIIORI UG JOpUI] Aq PoA12031 potuasp aIe SUdWAE]
“Jojsuel], spung swonasig (p) 0 :Anu2 Jo ‘ AN[eiuamnIsut *AousBe [e1apa)
e £q pamsu are susodap dsoym monmnsul we uodn UMEIP SI Yo3YD YOS Awe papiaord “Yoou2 §,J31LSRO
10 YOOUD §,I2INSEAN “YOAUD Nueq NIIYD PAYIUD (o) ‘19p10 Ksuowm (Q) ‘ysed () :JOpu¥] £q paroales
se ‘suiio} FUIMO[[0} 31 JO JICW IO JUO UL PR 3q JUALINNSU] AJUNoag ST pue 10N AN Iopun np
syuawrAed 1uanbasqns [[e Jo Awe jewys annbar Aew Japua] ‘predun JopuaT 01 pAUITIA) S1 UIWNISU] ALInoag
S1) 10 310N Ay 1apun JpwAed se 19pu] £q PAAL202] USWINLASUT IDYI0 10 FOSYD AU JI “1oAIMOH *fouonnd
"g"] UT 9PRW 3q [[EYS JUAWNISU] ARG SIp pue 10N 31 Lapum onp s)mWAR ‘€ UonIs o) juensmd

69696501

e




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ‘as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fup<s &t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require und<i- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds cthail-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Lank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, cr verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borraver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow > defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in eSCIow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidzince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, 2o-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monly payments.

Upon payment in full of all sums secured by this Security Instrumeit; Leader shalt promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charget. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:aset old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrienss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced i» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiimeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, tegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20LAMERS B 5350092 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay zovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berrowz:’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 12 wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘th “roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec of Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoii and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ‘i, during the Loan application
process, Borrower or any persons or entities acting at the direction of B(rrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the' Loan. Material
representations include, but are not limited to, representations concerning Borrower's r.oupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lastriment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any. - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs” and restoration in a single disbursement or in a series of progress payments as the work is
completed”Urless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous.Praceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous r'roceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea for in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to uie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately be'or. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to:al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loCs o value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss i valze of tg'e Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taKing. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou; Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Go.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t« <ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice it given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" 'mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a rizrt of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢i'J.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaiilt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1E. T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ip‘the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi.jnl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem<at. the intent of which is the transfer of title by Borrower at a future date to a purchaser,

if all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender 'may require immediate payment in full of all sums secured by this Security
Instrument, However, this epiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior;, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all Sur.s.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_peiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Avceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh( cpecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo; "¢ purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () t2iessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property an< rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lisirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstnunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

7@ at_//éL (Seal)

BENJAMIN LAMERS Borrower

7 JESSICA LAMERS K (Seal)
-Borrower

" (Seal) {Seal)

-Borrgwer -Borrower

(Seal) / (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

* signs as "Borrower” solely for the purpose of waiving dower rights
without personal obligation for payment of any sums secured by the
Security Instrument.

C20L AMERS B 5350092 0
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STATE OF ILLINOIS, _ W Il County ss:
L, » a Notary Public in and for said county and
state do hereby certify that Y BENJAMIN LAMERS AND  JESSICA LAMErRS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given'under my hand and official seal, this 4th day of May, 2001

My Commissizn Expires:

QD ok N c_

o

Notary Pubij

NOTARY PUBLIC
BRIDGET G. CIECHANOWSKI
MY COMMISSION EXPIRES 4/17/04

C20LAMERS B 5350092 2 Z . 0
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of May, 2001 ,
and is/incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Trvsi or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") ‘0 secure Borrower’s Adjustable Rate Note (the "Note") 1o

PRESIDENTIAL2REFERRED FUNDING, L.L C.

(the "Lender") of the sarie date and covering the property described in the Security Instrument and
located ar:

130 S CANAL. STREET #714,CHICAGO. IL 60606

[Property Address]

THE NOTE CONTAINS PRCV'3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWNTHILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEIES' RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covearats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a¢ fillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.6250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June, 2004 ,
and on that day every 12th month thereafter. Each date on which my interest rate could charge-is called a

"Change Date."
C20LAMERS ,B 5350092 0

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Fraddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index. "

If the-index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation o7 Changes

Before each Cheuge Date, the Note Holder will calculate my new interest rate by adding
Two and Three / Quarters percentage points
( 2.7500 %)agdne Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighih of vi= percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine #4¢ amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the firse Change Date will not be greater than
8.6250 % or less than 4.6250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mcre than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 morth: )My interest rate will never be
greater than 12.6250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date witii the amount of
my monthly payment changes again.

CZ0LAMERS,B 5350092 0
Initials: BL
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question Lmay have regarding the notice.

B. TRANS¢¥R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 oi'the Security Instrument is amended to read as follows:

Traasfor<f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest 122 the Property” means any legal or beneficial interest in the Property, including,
but not limited to! those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract.or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o <purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perzon and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written cinsent, Lender may require immediate payment in full of all
sums secured by this Security Instrument However, this option shall not be exercised by Lender
if such exercise is prohibited by Appliczble Law. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lerder information required by Lender to evaluate the
intended transferee as if a new loan were beirg made to the transferee; and (b} Lender
reasonably determines that Lender’s security will no* be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement'1n..bis Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender m2y charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may 2iso require the transferee 10
sign an assumption agreement that is acceptable to Lender and ta- Cbligates the transferee to
keep all the promises and agreements made in the Note and in <nis” Security Instrument.
Borrower will continue to be obligated under the Note and this Security -Tnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 G-ys from
the date the notice is given in accordance with Section 15 within which Borrower miasi zay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior-tethe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrutient
without further notice or demand on Borrower.

C20LAMERS B 5350092 0
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Adjustable Rate Rider.

/ g1 A — (Seal) (Seal)

BEMJAMIN '_.'\MERS -Borrower -Borrower
= (Seal) (Seal)

-Borrower -Barrower

(Seal (Seal)

-Borrow sr -Borrower

(Seal) N (Seal)

-Berrower -Borrower

CZ201.AMERS ,B 5350092 0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of May, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Purtd wer's Note to
PRESIDEMTTAL PREFERRED FUNDING, L.L.C.

(the
"Lender”} of the came date and covering the Property described in the Security Instrument and located at:

130" S CANAL STREET #714,CHICAGO, IL 60606
[Property Address]
The Property includes a umt in; together with an undivided interest in the common elements of, a
condominium project known as:
METROPOLITAN PLACE
[Mame of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrovver’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perforin all 5 Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws) (iit) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when Zue all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which 's satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivic 1cvels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” upd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires sucurance,

C20LAMERS , B 5350092 0

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

AR

40 1/01
Page 1 of 3MW 08/00  Initials: B[
VMP MORTGAGE FORMS - (800)521.7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

%%_J_ X, (Seal) (Seal)
B AM“" i AMERS -Botrower ~Borrower

(Seal) {Seal)

-Borrower -Borrower

(leal) {Seal)

-Borrow! r -Borrower

(Seal) N (Seal)

-Borrower -Borrower

C20LAMERS ,B 5350092 0
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-16-108-027-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 714 IN THE METROPOLITAN PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 50 IN SCHOOL SECTION ADDITION TO CHICAGO
IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT
NUMBER 99214670, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINCIS.

PARCEL 2:
THE (EXCLUSIVE) RIGHT TO THE USE OF 180 A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHTO TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 99214670.

PARCEL 3:
NON-EXCLUSIVE EASFMENT. IN FAVOR OF PARCEL 1 FOR INGRESS, EGRESS, USE, ENJOYMENT AND

SUPPORT AS CREATED BY AFZIPROCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER 59214669
OVER, UPON AND UNDER PRE4JSES DESCRIBED THEREIN.

‘0‘39598;

CLEGALD



