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 MORTGAGE

v

:DEFINITIONS.“' o

-“1,

Words used' m=mult1ple secuons of IhlS documem ane deﬁned'.‘ below -and olher words are deﬁned m'
Sections 3, 11, 13, 18,20 and 21. Certain rules regaring the usage of words used in this documem a.re"
also provided in:Section 16 W e o T L b -

T bl - . . BORRTS
L, UL A SR vy T T RSN R

(A) "Security Instrument" means this document, which is dat&ddzy 1, 2001
together with all Riders to this document,
(B) "Borrower" is SUZANNE T. ISAACS, AN UNMARRIED WONAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™" is GUARANTEED FINANCIAL MORTGAGE SERVICES, INC.

Lender 1s a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1800 WEST LARCHMONT

CHICAGO, ILLINOIS 60613

Lender is the mortgagee under this Security Instrument,

(D) "Nete" means the promissory note signed by Borrower and datedMay 1, 2001

The Note states that Borrower owes Lender One Hundred Twelve Thousand Five Hundred
and 00/100 Dollars
(U.S. $112,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and (o pay the debt in full not later than June 1, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any precpayment charges and late charges

due under tie.iiote, and all sums due under this Security Instrument, plus interest.

..{G) "Riders". sikans alt Riders 1o this Secunity Instrument that are executed by Bortov;'er ‘The followmg

' Rlders are' 1o be exacuted by Borrower {check box as apphcable] BN VIR ;*-. b

L] Adjustable Rate Rider [x] Condominium Rider | D Sccond Home Rider
‘L_] Balloon Rider *_| Planned Unit Developmient erer [] 14 Family Rider -
L] VA Rider ] Biweekly Payment Rider - - Other(s) [specify)

1,

Y "Appllcable Law''means all comtrolling : applicable. federal slale and local statutes, regulauons S
" - ordinances and administrafive’ rules and ¢rders (that have the effect of law) as weIl as ail apphcable ﬁnal ’

non-appealable judicial opinions.-. . T+t e Do

2L () "Commumty ‘Association’ Dues, Fees, an(i xssessments" means all- dues fees assessments and other

% charges'that are rmpOSed on: Borrower:: or- the'P opertyy by :a condomrmum assocrauon, homeowners

association or:similar organization.

..t (0)"Electronic: Funds:Transfer” means -any. transfer uf tunds other than a transactron originated: by

check, draft, or similar paper instrument, which is initiaied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of <‘amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ziany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢missiens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢r Jefault on,
the Loan.

(N) "Periodic Payment" mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

SEE ATTACFLD. . LR IR SO

Parcel ID Number: 14-21-310-055-1060 which currently has the address of
3300 NORTH LAKE SHORE DRIVE #13D [Street]
CHICAGO [Cit/], Llinois 60657 [Zip Code]

("Property Address":

TOGETHER WITH all the improvements now or hereafter erected <u the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is seiorred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevad and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
8652766
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
© .. .. payments iath future, but Lender is not obligated to apply such payments at the time such.payments are
< wlas ahe. 2 accepted. <If exch:Periodic Payment is applied as of its scheduled .due date, then Lender-need not pay
v+, <o} interest omunapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
.- the' Loan current.”1€ Berrower does not do so within a reasonable period of time, Lender shall either apply
. uch funds or return teein4o Borrower. If not applied earlier, such funds will be applied to the outstanding
* - principal balance under' the Note immediately prior to foreclosure. No offset or claim which' Borrower
might have now .or in:the-future against Lender shall relieve Borrower from making payments- -due under
the Note and.this Security Instriment-or performing the covenants and agreements secured by thls Security
Instrument. :
R i+ 2. Application -of 'Payﬁlents or Proceeds. Except as otherwise described in this Section 2;.all . ...; .
7+ = payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest * '~ -
oo o0 due under the:Note;. (b) principal ‘due under the Note; () amounts due under Section 3.«Such payments - .
" i Lrezashall be applied:to-each Periodic Payment in (h> order in which it-became due. Any.remaining amounts--. {:%: -
~.shall be applied:first.to late.charges;,second to any othcr amounts.due undcr this Security Instrumenl and < W, Smibe oml
lhen to reduce the pnnc:pal balance of the Note. ‘ - N
- wnai. WIf Lender:receives a payment from Borrower for-a elinquent Penodlc Payment: wh]ch includes avp . a
sufﬁmem amount to pay any late charge due, the payment'may, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandins, “ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an<-10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ipplied to the full payment of on¢ or
more Periodic Payments, such excess may be applied to any late charges slu2. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellaneous Procssds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periudic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymant of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-ipsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /it any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage !usurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA,: and.(b) not to exceed the maximum amount a lender can - .. e
require under ;XESPA: Liender shall’ estimate -the amount of Funds due on the basis. of current data.and - - - 5.~ v | °
reasonable.estiinate of expenditures of future Escrow Items:or otherwise in accordance:with Applicable - . ¢ -, - .y
. Law... . . ’ T R . P '
Coala » - The Funds shzllvb2" held in.an institution.whose deposits arc insured by a federal agency, - .
“o W70 oL instrumentality; tor entity Gincluding Lender, if Lender is an.institution whose. deposits are so insured) or in o
“al.ovie. ™ any Federal Home Loan Raikl Lender shall apply the Funds-to pay the Escrow Items no later than the time v Con
A - specified under. RESPA. Lender s'iall. not- charge Borrower for holding and applying the Funds, annually
Lo .. analyzing:the-escrow. account, or verifving the. Escrow Items, unless Lender pays Borrower interest on the
.-‘Funds:and-Applicable:Law permits-Lender to make such-a charge: Unless an agreement is made in wriling . . 1 o eyl
* or Applicable Law requires interest to be/pa'd on the Funds, Lender shall not be required-to pay Borrower - :
any-interest:or-earnings on the Funds. Bortowzr-and-Lender can-agree in writing,::however, - that :interest .
i +-shall be:paid on'theiFunds. Lender shall give 15:Borrower, without.chiarge; an annual accounting -of thes~. -
s o0 i Funds as required by RESPA. < o iwr gl e N T I S
e If-there ‘is'a surplus of Funds held in escrow;-2s:defined under RESPA, Lender shall account to
i s v o Borrower for the excess funds. in accordance with-RESPAIf there.is-a:shortage of :Funds held in-escrow; ..; ..:v.0 - R
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 mopo's; payments,

Upon payment in full of all sums secured by this Security Instrumen:, ¢ znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasého'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers. if any. To
the extent that thesc items are Escrow Items, Borrower shall pay them in the manner provided-tp-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a xeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

P ‘0 Y R
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
-~ 7 require’ Bedtoveer to pay, in connection with this Loan, either:. (a) a one-time'.charge for flood zone
L. . determination certification and tracking.services, or.(b)-a onc-time.charge for flood zone determination S
7w andzcertification. scrvices and subsequent charges each*time remappings or similar:changes.occur which NE e T
S . reasonably  might-aff et such determination or certification. Borrower shall. also:be -responsible for the ‘ _
“ . orw o payment 'of any' fees itwased by the Federal.Emergency Management Agency .in-connection with the A T
‘ a -review of anyiflood zone ¢ctermination resulting from an objection by. Borrower. -« . S
i T * ..~ If-Borrower fails to-zaintain any. of the coverages described above, Lender may- obtam insurance.,. - i i
R P . coverage; at Lender's option :nd Rorrower's expense.: Lender is under no obligation.to purchase.any . ... . .. ...
. particular type or: amount:of ‘coveiage. - Therefore, such-coverage shall cover Lender, but.might or might;.. St
v# <ot protect: Borrower, Borrower' s«equ.ty+in the Property,. or the: contents of the:Property, against. any. risk;
" hazard' or liability and might ‘provide gréater or lesser coverage than was previously in effect.” Borrower -
- -acknowledges: that* ihie cost: of: the: insurance rce vorage +50: obtained::might significantly - exceed .the cost .of «xx: o, vtz ol
" insurance:that.-Borrower coiild ‘have obtained. /A1y: amounts.disbursed:by Lender:under this Section 5.shall - TSR EIPARLT
become additional debt of Borrower secured by this/Security Instrument. These.amounts.shall bear interesti-::r v v w5
#.  at the Note'rate from the date of dlsbursemem and stalve pavablewith such mterest upon notice from STt
patvar s oo LenderdtotBorrower requesting payment. v S Dm0 il Wty Lemth ot G
All insurance policies required by Lender and TCIewais I such policies shall be SllbjCCl to Lender's
right to disapprove such policies, shall include a standard nwitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer a.l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘o stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow<iotherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily sasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (ne right to
hold such’ insurance proceeds until Lender has had an opportunity to inspect such Property to erswe the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propeny or

.. to pay.ameuut unpaid.under the Note or.this Security Instrument, whether or not then due. DR .
S 6. Oceupancy. Borrower shall? ocoupy, establish, and use the Property .as Borrower's: pnncnpal ST
~2ut crestdence within €):days aftér the execution of this Security Instrument-and:shall continue to:occupy:the iyt Lo
. Property as Borroaver-= orincipal residence for at least one year after.the-date of occupancy; unless Lender _.-..x ¢

w oo otherwise agrees in-wiiting, which consent ‘shall not be. umeasonably w1lhheld or- unless extenuatmg_,.- o,
ST mrcumstanoes exist which are. beyond Borrower's control. -+ -5 o Ly g0 SRR E R I C
Cetios g ra D 7. Preservation,. Maidtenance. and:-Protection of the  Property; Inspectlons. Borrower shall not -l amesat
destroy, damage or :impair .th: Freperty, allow the Property.to deterioraic -or commit -waste on the: .. . . .-
i.’Broperty. Whether. ornot" Borrower. is.residing in' the, Property, Borrower. shall maintain.the-Property in _ .:x .y ivye
wrorderto prevent: the Property -from .dsteriorating: or,:decreasing.in:value: due: to: its; condition. :Unless. it i§::.
*~determined pursuiant”to “Section S that-rcpa'r or restoration is'not”economically feasible, Borrower- shali
+:promptly*repair: the« Property: if*damaged to..2void : further- deterioration: or-damage.  If- insurance: or.x
‘condemnation.proceeds:are -paid in:connectior 1vith-damage. to,or the taking:of,:the:Property,- Borrower-
¢’ shall:be responsible:for: repairing or:restoring the I'roperty-only.«f Lender has:released :proceeds-for:such - i
: purposes. Lender may disburse proceeds for the repairs znd restoration-in a single payment or in a-series of 2
W B3 4 progress.payments:as the work is completed: If the insucaice or.condemnation proceeds are not.sufficient  jissniacic;.
to repair or restore the Property, Borrower is not relievea of Barrower's obligation for the completion of
such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifving such reasonable cause.
8. Borrower's Loan Application. Borrower shall be in defanlt i€, ‘dzring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriswer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (rstatements to Lender
(or failed to provide Lender with material information) in connection witi thz~'.oan. Material
representations include, but are not limited to, representations concerning Borrower's orcepancy of the
Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Ius:rument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable

8652766
Initials:
@-S(IL) (0010) Page 7 of 15 Form 3014 1101
®

e
2001407

10397204




UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, )
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
%"« Lender agicos (0 the merger in writing. - -~~~ - . %" el
ettt g w210, Morigase Insurance. If Lender required-Mortgage Insurance as a condition of making the Loan,." -
.- Borrower shall na, the premiums.required to.maintain:the Mortgage.Insurance in effect. If, for any reason; :iz..2:.
. u..evi . the Mortgage Insucarce coverage. required by Lender:ceases to be available from the mortgage insurer that ... .., ,
- previously provided such. insurance and Borrower was _required to make separately designated payments - ... . . .. .
{ .toward: the premiums “{or Mortgage Insurance, Borrower shall pay the premiums required. to obtain oo o

. " .coverage substantially equiralent to the Mortgage Insufance previously in effect, at a cost substantially =

"I legivaleiit to the cost to Borrdwer of ‘the’ Morigage Insurance previously ‘in’ effect, from -an ‘altérnate'™""
. * . mortgagé insurer selected by Leopder. If- substantially " equivalent -Mortgage -Insurance  coverage is not < -
S available,*Borfower shall continué (6 nay. to Lender the amount of the separately- designated payments that.-
«itm were due “when:the insurance: coverage: ceased to be’in*effect.:Lender: will :accept,7usesand. retain:these i::
v+ -payments” as' a non-refiindable loss rescrve in- licu”of Mortgage: Insurance. Such loss reserve shall be < -
- non-refundable; : notwithstanding £he fact that the Loangis ultimately, paid in full, -and Lender-shall. nog, be. g <
required to pay:Borrower.any interest.or, earnizss-on such loss reserve. Lender can no longer require loss
reserve. payments if: Mortgage Insurance coverage, {u the amount and for the period that Lender requires)
‘provided by ‘an insufer Selected by Lender again bécoines available,” is obtained, and"Lender requires '~~~
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage »

' Insurance ‘s a condition*of ‘making- the Loaf’and Bofrower was'Téqiiiréd’to make”separately - desighated =i« s47 i sumisi4.
payments toward the premiums for Mortgage Insurance, Porower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a xei-refundable loss reserve, unil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.10f°a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other parfy for parties) to
these agreements. These agreements may require the mortgage insurer to make payments »sir; any source
of funds that the mortgage insurer may have available (which may include funds obtained trom-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
reparrs and:. r.,s'oratlon in’.a” smg]e disbursement or in a series of progress payments as the work is
sweompleted: Udless'an: agreement is made in writing or Apphcable Law requrres interest‘to be: paid-on such’ -
© M uMiscellaneoiis Iroceads; Lender shall not be required to”pay- -Borrower ‘any-ifterest  or. earnings’ on‘such” #¢
" Miscellaneous Procesds. If.the:restoration or repair is not eConomically feasible-or:Lender's security would ~ *-
% . +vbe lessened; the Misceliar=ous Proceeds shall be applied to the-sums secured by this- Security Instrument, - » . -
: \%,: “whether or.not then due;  vith.the excess, if any, pard o’ Borrower Such Miscellaneous Proceeds shall be RO
o -applied in the order proviaer. ror in Section 2. -~ ., SRRV
LT I the event of -a' total teking, destructlon, or loss in value ‘of the Propeny, the’ Mrscellaneous'--" e '
e Proceeds’ ‘shall be applied to-the-sanis secured by tlus Secunty Instrument whe{her or not then due wrth e
e lhe excess; ifany, paid to Borrower:™
s nithedevent ofral partial ‘taking, destructlon, or: loss in: value of the Propeny m wluch the. fur markel e
: value of the Property’ immiediately before t'c partial ‘taking, destruction, or loss in value is equal‘to-or= - - -
=, greater.than- the -arount (ofithe: sums secured: by -this.Security;. Instrument, 1mmedrately before- the. partial :.
- faking;. destruc‘uon, or, loss-in value, unless: Pirrower and Lender otherwrse agree. in. wnllng, Vthe SUMS ...,
~ securedy by ‘this Secunty Instrumenl shall.: be redr: eed: by~ the- amount .of ; :the: Mrscellaneous Proceedsh R R
**:multiplied-by; the following; fractlon '(a) the total amourlt of the sums  secured 1mmedrately before™] he + ’ N
I"  partial taKing,” destruction, or loss in value divided by {b)* the fair market value’ of the Property_
e Himmediafely before the'partial taking, destruction; ‘or loss i value.” ‘balance'shiall Be paid to Borrower:3 i

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, desraction, or loss in value is less than the
amount of the sums secured immediately before the partial takig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procoeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara to selile a clam for damaggs,
Borrower fails to respond to Lender within 30 days after the date the notice is‘giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *hz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meass the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ‘a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘osgnn that, in
Lender's judgment, could result in forfeiture of th¢ Property or other material impairment of r.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or
remedy mc]udmg, without lmutatlon, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

e terms of this'Security Instrument; (b) is not personally obligated to pay the sums secured by this Security -
‘e Instrumend; and (c) agrees that Lendertand:any other Borrower can agree to extend, modify, forbear or:.: .-
make any acmmﬁodatmns'»'vit}i ‘regard" fo: lhe terms of thlS Secunty Instrument or the-Note. w1thout thc
CO-Signer's Cotisamyrt ww  “ wniiib, 243 s :
Subject=to e+ provisions of Sectlon ‘18, any: Successor in:: Interest of Borrower wh0' assumes: ** -
Borrower's. obligatiors. upder this. Security, Instrument in- writing, and is approved by Lender, shall:obtain':s .-
Gertoe o all of:Borrower' s rights ary benefits under-this Security: Instrument.: Borrower shall’ not be teleased from - d
v st . Borrower's obligations and lisbility under this Security Instrument unléss Lender agrees. 10 such release in
o writing. The covenants and ap:éement§ of this Secunty Instrument shall bmd (except as prowded m ‘,
LD T Secuon 20) and benefit the success0rs and assugns of Lender. ™™
- 14 [,pan Charges Lender mav cmrge Borrower fees for services performed in connecllon wnhf NG
Bo oWe] .sw‘i'default “for ‘the ‘purpose of brotecting Lender 's mterest i the’ Propeny and nghts under ihis
_Secmty Instrument ‘including, but not hw ted to, attorneys ‘feds, property lnSpeCtIOIl and valuatJon fées.”
LY regard {o-atty: other fees; the‘absence of el brss aathonty i thls Security Instruniént to* charge a‘specific”
' fee:to:Borrower shall ‘not. bevconstrued as'a proludrtion oi'the charglng of sich fee: Lender may nol charge
+"" fees that are expressly prohibited by. thisiSecurity In'mn nent'dr by Applicablé Lawif+ =~ 2 i
If the Loan is subject t0 a law which sets maxitmim. loan’ charges and that law is ﬁnally mtetpreted $07
- . that the interest or other loan charges collected or to be rolected in connection with the Loan exceed the
+*" pérmittéd limits] then: (a) any SGCH l6an"charge shall be'rédiiced by ihi’ amouni( necessary to reducé (hie <<%
charge to the permitted limit; and (b) any sums already collecte”, fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarwe-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Roirwer might have arising out
of such overcharge.
15, Notices. All notices given by Borrower or Lender in connection with this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruinent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
nottce address if sent by other means. Notice to any one Borrower shall constitute notice10-o!l-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projeriy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may"” gives sole discretion without any obligation to
take any action. :

& 17. Bozvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
! 182 Crausfer of the Property or a Beneficial Interest in.Borrower. As uscd in this-Section 18,
*{"Interest:in the’ Property"» means any legal or beneficial interest'in the Property, including?but not limited .
1o, those-beneficiae interests transferred in a bond-for deed; contract-for'deed; installment:sales contract or .
~escrow agreemeny, thintent of which is the transfer. of title by-Borrower.at-a future date to-a purchaser - S
w o R " : If all or:any. parc.o. the Property or any-Interest in:the Property is sold or transferred (or if Borrower, - PR
© & %+ %7.0s not-a natural: person anr' 3 beneficial interest in Borrower is-sold or transferred) without:Lender's prior .~ 52 .o S
. .+ .written consent, -Lender :m;~require immediate:payment in full of .all. sums secured by this' Security, ... . -
.. Instrument. Howéver. this option shall not be exercised by Lender if such exercise is prohibited by S
" -Applicable Law. NP g TR e T T
i-of If Lender exercises this option; Zender shall give Borrower. notice: of. acceleration. : The notice shall
w provide’aiperiod of not'less {lian-30,avs fronit the”date; the: notice is ‘given, in accordanceiwith Section- 15 b
“within which Borfower iust paj all suins secured by this Security Instrument. If Borrower fails to pay -
- -these:"suttis :prior#to; the: ‘expiration’ of: this pe.ind; -Lender;:may..invoke any. remedies:permitted: by :this;
Security Tnstrument without further notice or-dci iand on Borsower.,. o =i -y yndidlge "ol e
w19, Borrower's Right -to.-Reinstate :After. acczleration:: If::Borrower meets:certain conditions, 7
Borrower shall:hive the right to have enforcemeniyof this Securify Instriment discontinuéd ‘at any time:
wprior to the.earliest of: (a) five days before, sale of :the.ltroperty pursuant to Section.22.of this Security.. . . .
~'Instrument’ (b)’such other period as Applicable Law miight 5pacify for the termination’of Borfower's night """
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any giner covenants or agreements, () pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tales such action as Lender may
reasonably require to assure that Lender's interest in the Property amd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rexvire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurcr's check or cashier's Check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust:umentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Iistsument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. HowCver, this
right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comurence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period whlch st elapse before certain action can be taken, that trme
period;will be ueemed t0.be reasonable for purposes .of, this paragraph. The notice.. of acceleranon and )
opportumty toionie: gwen to Borrower pursuant to, Sectlon 22 and the notice;: of, accelerattom gwen top~ : _ ;
Borrower: pursugii.ty Section 18 shall-be deemed to sausfy the notice and opportumty to take correctwe A e

: actlon prov1smns of tris Sedtion'20. B v SR ITRR A I s
2L Hazardous Suastances As used in tlus Section” 21 (a) "Hazardous Substances" are those”
- substances ‘defined as toxic or hazardous substances, pollutants or wasics by ‘Environmental Law and the “
- following siibstances: - gasoline, -ke: usene, other flammable or toxic petroleum products toxic pesticides
; ‘dnd herbtcrdes volaule solvents matf mai; contammg asbestos or formaldehyde and radloactlve matenals
\_,.(“b) "Envrromnental Law" means federal 15w and laws ‘of the Junsdlctlon whiers the Property is located that NS
.- relate to_health, . safety..or- envrronmenta] protection;, (c}. "Envuonmental Cleanup? mcludes any response ;.. i g
action- uemedtal ‘action; ior. removal actlon, as; u..,uned in Envrrcnmental Law ~and. (d) an "Emlronmental : h
= Condition” rneans a COIidluOIl lthat -can cause,ccmu ‘bute’ to, or: dtherwise trlggerf*an Envnronmentalf
Chmmp Y - e TEN L
TS i i Borrower:shall: notaise 6 permtt the Presénce] sz, disposal, storage, or release "of any Hazrdous o " PR
Substances, or threaten to release any Hazardous Substances,or ar in the Property. Borrower shall not do, ‘
nor allow anyone else (o do, anything affecting the Property () taat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dues-i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the rroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, <laim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P- nﬂerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiesge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relzas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and: furec"usu e, If the default is not cured on or before the date speclfled i the notice, Lender at its

optmn may:; reynire immediate payment in full-of:all. sums> secared. by, this, :Security . Instrument

without. further “emand and may; foreclose- this Secunty lnstrument by judlClaI proceeding, Lender

.-shall:be-entitled ¢o_zollect all expenses incurred-in pursuing-the remedies provided in this Section 22,
- mcludmg, but not limiced to, reasonable attorneys fees and.costs of title evrdence. ;

23 Release. Upon payment of atl sums secured by thrs Securrty Inslrumenl Lender shall release thls, s
Secunty Instrument Borrower sball pay any recordatron costs. Lender may. charge Borrower a fee for .
___.s...freleasmg this- SeCunry Instrument but f‘ﬂly if the fee i is pald to a thrrd party for servrces rendered and the .
‘charglng of 1he fee is perrmtted under Apphcable Law " ' - S

1>u FRTITITC S

254 Placement of Collateral Protection Insm... ~e, Unless Borrower provrdes Lender with evrdence
ofithe: insurance coverage required-by Borrower.s-agrevueat with.Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrovie's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend¢r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thacinsnrance, including interest
and any other charges Lender may impose in connection with the placement I the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mzic.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)
3 T. ISAACS -Borrower

ALETES TR IR )
. it e g T [
AR S K : O T Y v ( ):,-i.w:l:‘.m'. RO
.
. B o) LR , 1e LIS 3
Vel gy e : i e-Borrowers 3 by ot

(Seal) . (Seal)
-Borrower ~Borrower
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Q@O -
STATE OF ILLINOIS, County ss:
I, W el s g r@_)

, 4 Notary Public in and for said county and
state do hereby certify that SUZANNE T. ISAACS 5\
/

Norced < Aolh Stnce TR | ey

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein st forth
Giver ander my hand and official scal, this 1st

: . day of May, 2001 :
L - R . e - VNI S .:
My. Commission Expires: - . ;-
a8 Sk nd b -
: ,;;:3»38 %F%ﬂlé R48, ::Eg?_" § Notary Public JE L. —- .
% M- pL‘,F', AN S ‘
> 0 "
(e .,2 A"PUBUC' STATE OF (LLINA ‘Sg “r e
i Dk e ‘NQ ,e ?ﬁm gg o E‘gp{TES Ma\l 21 )00, ?} ) R AR PN T N SR i e i
; “4za£ooa&oooo¢o¢¢¢°°°°"“) : : oo - e
e g JM AT : o B g L
. ‘ ’:f___, . o s
10 ’
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STREET ADDREéS: 33 OOLJ MQ)E E IL@ I]A L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-310-055-1060

LEGAL DESCRIPTION:

UNIT NO. 13D AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL COF REAL
ESTATE (HEREINAFTER REFERRED TO AS ‘PARCEL’):

THE SOUTH 100 FEET OFLOTS 36, 37, 38 AND THE SOUTH 100 FEET OF THAT PART OF LOT 40 LYING
WEST OF THE WEST LINE OF SHERIDAN ROAD IN BLCCK 3 IN LAKE SHORE SUBDIVISION OF LOTS 24,
25 AND 26 IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TOQ
DECLARATION MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A A NATIONAL BANKING
ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1973 AND KNOWN AS TRUST
NUMEBER 2371, RECORDED IN THE OFFICE OF THE RECCRDER OF DEEDS OF CCOK CCUNTY, ILLINOIS AS
DOCUMENT NO. 27632555, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL
(EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THEREQF AS DEFINEJU \ND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK COUNTY,
ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of May, 2001 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriawzr's Note to GUARANTEED FINANCIAL MORTGAGE SERVICES , INC.

_ ' ‘ 2 (lhe . -
: "Lender") of 1he same:date and oovenng the Propcny described in“the Secunty Instrument and-located at:. . i%:7 e
- .’ 2 s " 3300 NORYJ - LAKE SHORE DRIVE #13D, CHICAGO, ILLINOIS - 60657 '
. [Property Address] . .
- The Property mcludcs a unit (1 f':gether with an undivided mterest in the common elements of, a
e::ondomlmum pmject known as:- e g . : Emer ey a
: 33(0 !\ORTH LAKF' SHORE DRIVE P : k :
[[Yan'e of Condominium Project]

w:{thie Y Condominitim Project”):-If theowne s s ssaciatioiiior other exitity which"acts for the'Condominiumh_:
* Project - (the: "Owners ' Association™) . holds titi¢ 1o’ property for.the benefit or use of its members or /1.7
shareholders, the: Property also includes Borrowei's [nterest in the Owners ASaOCl&t!OIl and the uses, 'é
‘procceds and benefits of Borrower's interest. s - o

s '
Lo

CONDOMINIUM COVENANTS In addmon to thc CAVY nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s foilows;

A. Condominium Obligations. Borrower shall perform (i of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D)cunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iars;-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due;- 2!l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which-ic satisfactory to
Lender and which provides insurance coverage in the amcunts (including deductivle levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” zud “any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs msurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
NP N Borrswed shall give Lender prompt notice of:any lapse.in:required property insurance coverage
provided by ttic master or blanket policy. - .
" In the eventof a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Progert; = whethier to the unit-or to;common-élements,: any proceeds payable to Borrower are ‘wpxr o .ootue i
" hereby assigned and sharbe paid to Lender for application to.the sums secured by the Security. Instrument, . . PO
. whether or not then due, vatl the excess, if any, paid to Borrower. .. - Co o
ot oea - Co-Public LiabilityYasurance. Borrower shall take such actions as may be reasonable to insure that
. the Owners’Association main(zirs.%.public liability: insurance policy acceptable in form, amount; and . ... .. gy
extent of coverage to Leader. oo oors | mint o s I : : it
conrns: DA Condemnation: Thé procetds of any award or claim for. damages, -direct .or conscquential, @~ - .. 0
‘payable to Borrower in "Corinection wita “ny condemnation or other taking of all or any part of the '
.. Property;: whether of:therunit or:of ‘the: commen, clements; or-{ar: any- conveyance insliew: of:condemnation izl - Wi
are hereby: assigned arid-shall be' paid to-Lend¢rs.Such. proceeds shall be applied: by:Liender to the sums:r..
=gecured by the.Security Instrament as providediim Soctien 11, - tponiier: ¥ SATEGRN ISR e Loa
E. Lender's PriorConsent. Borrower shall'not; sxcept after notice to Lender and with Lender's:i
2 prior- wiitien. consent,« either "partition or subdivide tic Troperty or consent {o: (i) the abandonment or *
termination of the Condominium Project, except for abaudeiinent or termination required by law in the
case of substantial destruction by fire or other casualty or in-ve case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Corsiutuent Documents if the provision is for
the express benmefit of Lender, (iii) termination of professiond nunagement and assumption of
self-management of the Owners Association; or (iv) any action whicix wanld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associat.on rnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmzats when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree <o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rite and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e —— (Sal) S S |

. " SUZANNE T. TISAACS=~ - =~ .- -Borrower B e -Borrower:~, "
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(Seal) (Seal)
-Borrower -Borrower
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