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MORTGAGE

DEFINITIONS ' _ _ ;

Words used in multiple sections of this docwneri are defined below and other words arc defined in
-Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are '
also provided in Scetion 16. |

- (A) "Security Instrument” nieans this document, which is garzd =pril 16, 2001 ,
together with all Riders to this document. - ‘
(B) "Borrower' is LIEN KIM HO, UNMARRIED : |
AND LIEN. BOI HO, UNMARRIED
BAND LIEN TIA HO, UNMARRIED Law T ‘
~aWtle siran , ﬂ
TEH0 g :‘mis:r:s"rﬁce co- ”

C-!{. {',.&4 i "GU 4 h

1) 857 - 9370

. . , " 1O /\{ ) n’
Borrower is the mortgagor under this Sccurity Instrument. / ,Q C/ 9 S W !
(C) "Lender” is FORTUNE MORTGAGE COMPANY !

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 700 EAST OGPEN AVENUE-SUITE 111
WESTMONT, ILLINOIS 60559
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated April 16, 2001
The Note states that Borrawer owes Lender One Hundred Eighty-Nine Thousand Six
Dollars

Hundred and 00/100 ‘
(U.S.5188%,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymcnts and to pay the deb in full not iater than May 1, 2016

" (E) "Property” means the property that is described below under the heading "Transfer of Rights in the

P‘!Opﬂfty. n
(F) "Loan" i<ans the debt cvidenced by the Not, plus interest, any prepayment charges and late charges

due under the Wote, and all sums due under Lhis Security Instrument, plus jntcrest.
(G) "Riders" maans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be césioted by Borrower [check box as applicable]:

[T Adjustsble Rate Rifér [ Condominium Rider ] Sccond Home Rider
{_| Balloon Rider ___| Planped Unit Development Rider g 1-4 Family Rider
[_]vA Rider il Biweekly Payment Rider Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations,
ordinances and administrative Tules and o1drs (that have the cifect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Commanity Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or thc Ploporty by 2 condonunium association, homeowners
association or similar orgamzation, i

(1) "Electronic Funds Transfer" mecans any trapsfer »f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiz*¢ through an electronic terminal, telephomnic
instrument, computer, or magnetic fape 5o as to order, instruc?, £ authorize a financial institotion 1o debit
or credit an account, Such term includes, but is not limited 0/ roint-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire tranrici;, and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc items that are described in Section 3.

(L) "Miscellaneous Procecds” means any compensation, sctilement, award. of 4amages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages des(ribed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) comveyance in lieu of condemnation; or (iv) misrepresentations of, or Smivsions as {0, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of -0 dcfault on,
the Loan.

(N) "Periodic Payment" means the regularly schedulcd amount due for (i) principal and interestualer the
Note, plus (i) any amounts under Section 3 ol this Security Instrument.

(0) "RESPA" means the Real Estalc Setttement Pracedures Act (12 U.S8.C. Section 2601 et seq.) and its
implemcnting regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirerncats and restrictions that are imposed in rcgard
to a "fedcrally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower'' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrament securcs to Lender: (i} the repayment of the Loan, and all renewals, extcnsions and
modifications of te Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purposs, Borrower does hetcby mortgage, grant and convey
t6 Lender and Lender's succcssors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Namc of Recerding Jurisdiction):

10T 20 IN PZVON CHAWFORD SUBDIVISION OF THE WEST 7/8 OF LOT 9 OF THE
ASSESSORS LIVL3ION OF THE NORTH EAST FRACTION 1/4 oF SECTION 3, TOWNSHIP
40 NORTH, RAN%F 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

" Parcel ID Numiber; 13-03-206-009 : which currently has the address of
6347 N, KEDVALE [Strect]
CHICAGO [Ciy), Ulincis 60646 [Zip Code]

("Property Address®).

TOGETHER WITH all the improvements now or hereafter erectsd on the property, and all
easements, appurtcnances, and fixtures now or hereafter a part of the proparty All replacements and
additions shall also be covered by this Security Instrument. All of the foregolny is referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower js lawfully seised of the cstate herety-Coiveyed and has
the right lo mortgage, grant and comvey the Praperty and that the Property is unencumbrired, except for
encumbrances of record, Borrower warrants and will defend generally the litle to the Properiy against all
claims and demands, subject to auy cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to comstitutc a uniform security instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, latercst, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8,
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carrency. However, if any check or other instrument reccived by Lender as payment under the Notc or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Ipstrument be made in one or more of the following forms, as h
selected by Lender: (a) cash; (b) rmoney order; (c) certified check, bank check, treasurer's check or b
cashier's check, provided any such check is drawn upon an institution whose de¢posits are insured by a |
federal agency, instrumcntality, or eatity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at
cuch other location as may be designated by Lender in accordance with the notice provisions in Section 15, ;
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accopt any payment or partial payment insufficient 1o bring the Loan ‘;
current, willibnt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial ;
payments n iie future, but Lender is not obligated to apply such payroents at the time such payments arc
accepled. If ¢acli Periodic Payment is applicd as of its scheduled due date, then Lender need not pay ]
irterest on unappiird funds. Lender inay hold such unapplied funds until Borrower makes payment to bring i
the Loan curfent. ISP aivower does not do so within a reasonable period of time, Lender shall either apply ;
such funds or return tiieri io Borrower. If not applied earlier, such funds will be applied to the outstanding \
principal balance under tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-sulure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriart or performing the covenants and agreements secured by this Scourity ”
Instrument, . : ‘

2. Application of Payments vr Proceeds. Except as otherwise described in this Section 2, all !
payments accepted and applicd by Lendir rhall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr the-Note; (c) amounts due under Scciion 3. Such payments
shall be applied 1o cach Periodic Payment in-u¢ ordet in which it became due. Any TEmaining amounts
shall be applicd first to late charges, second Lo any othar amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the paymeittinzy be applied to Lhe delinguent payment and
the latc charpe. If more than onc Periodic Payment is outstandiie,” Lender may apply any payment rcceived
from Borrower to the repayment of the Periodic Payments if, anvi o the extent that, cach payment can be : ‘;
paid in full. To the extent that any excess exists aftcr the payment is sppiicd to the full payment of on¢ or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noc.

Anry application of payments, insurance proceeds, or Miscellaneous Prucecds to principal due under
the Note shall not extend ot postpone the due datc, or change the amount, of the Periodic Payments, i

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Pcrivaic Payments are due f1
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrent of amounts due
for; (a) taxes and assessmenis and other items which can attain priority over this Secmiyy Tostrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propeit, if any, (c)

- preminms for any and all insurance required by Lender under Section 5; and (d) Mortgagc insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Miurtgage
Insurance premiums in accordance with the provisions of Seéction 10. These items are called "Escrow
Ttems." Al origination or at any titne during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lendcr all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unlcss Lender waives
Borrower's obligation to pay (he Funds for any or all Escrow Items. Lender may waive Borrower's
obligaton 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, :
shall furnish to Lender reccipts evidencing such payment within such time petiod as Lender may require. H
Borrower's obligation to make such payments and lo provide receipts shall for all purposes be deemed to 3;
be a covenant and agrecrnent contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltcms directly, pursuant to a waiver, and |
Borrower fails to pay the amount due fot an Escrow Item, Lender may cxercise ifs rights undcr Section 9 |
and pay such amount and Borrower shall then be obligated under Section 9 to xepay 10 Lender any such 1‘
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ;
_accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in :
such amounts; that are then required under this Section 3. ‘ h

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-ne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and i
reasonable cstimzie: of expenditures of future Escrow Items or otherwise in accordance with Applicable ;
Law.

The Funds shall"%¢ held in an institution whose deposits are insured by a federal agency, '
instrumentality, or cntity {irzluding Lender, if Lender is an institution whose deposits are so insured) or in |
any Federal Home Loan Buik, Lender shall apply the Funds to pay the Escrow Items no later than the time :
specified under RESPA. Lend(r shell not charge Borrower for holding and applying the¢ Funds, annually ;;
analyzing the escrow account, orverifving the Escrow Items, unless Lender pays Borrower interest on the :
Funds and Applicablc Law permits Lender to make such a charge, Unless an agreement 3s made in writing :
or Applicable Law requires inicrest 1o br peid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Bor{over and Lendet can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrowsr, without charge, an anmual accounting of the
Funds as required by RESPA, i

If there is a swplus of Funds held in escrow. as defincd under RESPA, Lender shall account to i
Borrower for the excess funds in accordance with RESP/s I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s reruired by RESPA, and Borrower shall pay to
Lender the amount ncecssary to make up the shortage in accordszice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to J.<ader the atnount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlly payments. h

Upon payment in full of alt sums secured by this Security Instrunest, Londer shall promptly refund
to Borrower any Funds held by Lendcr, i

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and jmpositions
atiributable to the Property which can attain priority over this Security Instrumert, leasehold payments or .
ground rents on the Property, if any, and Comununity Asscciation Dues, Fees, and Astzssnents, if any. To ”
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiminent unless “
Borrower: (a) agrees in writing to the payment of Lhe obligation secured by the lien in a manrer ucceptable i
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in zeod faith :
by, or defends against criforcement of the lien in, legal proceedings which in Lender's opinion opcrate to
prevent the cnforcement of the lien whilc these proceedings arc pending, but only uniil such procesdings
are concluded: or (c) securcs fromn the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Tnstrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ope or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cslate tax verification and/or
reporting service used by Lender in connection with this Loan. )

5, Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchiding, bui not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's
right to disanorove Borrower's choice, which right shall not be exgrcised unreasonably. Lender may
require Bearaver to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
delcrmination, -certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatior. surrices and subsequent charges each time remappings or similar changes occur which
reasonably might zff<ct such detcrmination or certification. Botrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone d-tecmination resulting from an objcction by Borrower.

If Borrower fails to -maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zad Berrower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cqu'ty iL the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

. 04/1{6/Q1 18:23 FAX 630 T17 7538 LAW TITLE @oo6/011
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of -

insurance that Borrower could have obtained. 2<+-amounts disbursed by Lender under this Section 5 shall
become additional debt of Rorrower secured by this Sceurity Instrument. These arnounts shall bear inferest
at the Note raic from the dale of disbursement and shall be payable, with such interest, upon notice from
Lender to Bormower requesting payment. ~ ’

All insyrance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shail include a standard ‘menzage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendss 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insnrance coverage, mow stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs < standard mortgage clause and
shall name Lender as morngagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt potice o the insurance Cirricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buirewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceonpricziby-feasible and
Lendet's security is ot lessened. During such repair and restoration period, Lender shall Lave< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ersurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be urdstaken
promptly, Lendcr may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is complcted. Unless an agreement is made in writing or Applicable Law
requires intgrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shalt not be paid out of the jnsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’ s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2, _ )

[f Borrower abandons the Property, Lender may file, negotiate and seillc any available insurancc
claim and relatcd matters, If Borrower docs not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the mofice is given In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount Kot to exceed the amounts unpaid under the Note or this Sceurity lnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of thc Property. Lender may use Lhe insarance proceeds cither to repair or restore the Property or
to pay amounzs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsmcy. Borrower shall occupy, cstablish, and wse the Property as Borrower's principal
residence within-of" days after the exceution of this Securily Instrument and shall continue to occupy the
Property as Borrov:<r's principal residence for at least one year afier the date of occupancy, unless Lender
othcrwise agrees in writne, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Laspections Borrower shall not
destroy, damage or impair tle 2ruperty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borreveer is-residing in the Property, Borrower shall maintain the Property m
order To prevent the Property from (etenorating or decreasing in value due 1o its condition. Unless it is
determined pursuant {o Section 5 that repeir of restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged t¢ 2void further deterioration or damage If insurance or
condemnation proceeds are paid in connectiord wilh damage to, or the taking of, the Property, Borrower

. shall be responsible for repairing or restoring the Ttoperty only if Lender has rcicased proceeds for such

purposes. Lender may disburse proceeds for the repoirg and restoration in a single payment or in a series of
progress payments as the work is completed, If the insauce or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. _

Lender or its agent may make reasonable entrics upon ard.imspections of the Property. If it has
reasonablc causc, Lender may inspect the intcrior of the improvemen's ¢n the Property, Lender shall give
Borrower notice at the tisme of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauli if ) during the Loan application
process, Borrower or amy persons or entities acting at the direction of Gorower or with Borrower's
knowledge of consent gave materially false, misleading, or inaccurate informat.on or statements to Lender
(or failed to provide Lender with material information) in conmection witn the Loan Material
represcntations include, but are not limited to, representations conccrning Borrower's orcupancy of the
Property as Borrower's principal residence.

9. Protcction of Lender's Interest in the Property and Rights Under this Security ipstrument. If
ta) Borzower fails (o perfonn the covenants and agreements contained in this Security Instrumént, (b) tere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain prority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property, Lénder's actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority ovcr his Security Instrumcnt, (b) appearing in court; and (c) paying rcasonable
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attorpeys' foes to prolect its inlerest in the Property and/or rights under this Security Instrutmen, including ”
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited o, |
entering the Property to make repairs, change locks, replacc or board up doors and windows, drain water .
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned ;
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all ]
jons authorized under this Section 2. :
m:uc‘u§113,r amoﬁﬂs’ disbursed by Lender under this Section 9 shall become additional debt of Borrower :
secured by this Security Instument, These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting |
: nlL \
paymff this Security Instrument is on a leasehiold, Borrower ghall comply with all the provisions of the !
lease. If Beitoiver acquires fee title to the Property, the leasehold and the fee title shall not merge unless ;1
Lender agrecs t=the merger in writing. _ "

10. Mortyage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay i premiums required 10 maintain the Mortgage Insurance in effect, If, for any rcason,
the Mortgage Insaraac: coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided szch insurance and Borrower was required 10 make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain :
coverage substantially equivcient to the Mortgage Insurance previously in effect, at a cost substantially |

_equivalent to the cost to Borrawer of the Mortgage Insurance previously in cifect, from an alternate i
mortgage insurer selected by Lepder. If substantially equivalent Mortgage ‘Insurance coverage is pot ;
available, Borrower shall continue to yay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss resecve in lieu of Morigage Insurance. Such loss reserve shall be
non-Tefundable, notwithstanding the fact thit the Loan is ultimatcly paid in fuli, and Lender shall not be
required to pay Borrower any intcrcst or earmts on such loss reserve, Lender can no longer require loss
reserve payinents if Mortgage Insurance coverage {i=ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately dcsignated paymcnts toward the premiums fer Mortgage Insurance. If Lender tequircd Mortgage ]
Tnsurance as a condition of making the Loan and Borrorver. was required to make scparately designatcd |
payments toward the premiyms for Mortgage Insurance, ‘Boriower shall pay the premiums required to \
maintzin Mortgage Insutance in effect, or to provide a ron-sfundable loss reserve, until Lender's
requirenent for Mortgage Insurance ends in accordance with ary »iften agreement between Borrower and
Lender providing for such tcrmination or until termination is required ay Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance retmburses Lender (or any cnrity that purchases the Note) for ccriain losses it
niay incur if Borrower docs not repay the Loan as agreed. Borrower is rut a party to the Mortgage
Iusurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom iime to time, and may
enter info agreements with other partics that share or modify their risk, or reduce 1ouses. These agreements ‘
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to :
these agreements. These agreements may require the mortgage insurcr to make payTnems-usiip any source
of funds thar the mortgage insurer may have available (which may include Iunds obtained fzora Mortgage
Insurance premiums).

As a result of these agreements, Lender, amy purchaser of the Note, another insurcr, any reuwsurer,
any other cntity, or any affiliaie of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymcnits for Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(2) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borruwer will owe for Mortgage Insurance, and they will not entitlc Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurancc under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to rcguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a H
refund of any Mortgage Insurance premioms that were unearned at the time of such canccllation or i
termination. t

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby "
assigped to and shall be paid to Lender. ' ;

If the Property is damaged, such Miscellaneous Procceds shalt be applied to restoration or repair of :
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds '
unti Lender has had an opportunity to inspect such Property to ensure the work has been compleled to !
Lender's s2lisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcstoration in a single disbursemenr or in a series of progress payments as the work is
completed. Unless, an agreement 1s made in writing ot Applicable Law requires interest to be paid or such I
Miscellaneous Ptorieds, Lender shall not be required to pay Borrowcr -any interest or earnings on such i
Miscellaneous Procewds. If the restoration or repair is not cconoinically feasible or Lender's security would

be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Sceurnity Instruiment,

whether or not then du¢, viih (ke excess, if any, paid to Bormower, Such Miseellaneous Proceeds shall be

applicd in the order provided for in Section 2, ;

In the evemt of a total trldug, destruclion, or loss in value of the Propetty, the Miscellancous f
Proceeds shall be applied to the suriis seeured by this Security Instrument, whether or not then due, with ‘
the excess, if any, paid to Borrowcr, :

In the event of a partial taking, Jestiuction, or loss in value of the Property in which the fair market
value of the Properly itnmediately betors the partial taking, destrugtion, or loss in value is equal to or !
-greater than the amount of the surs securcd by, this Security Instrument immediately before the partial !
taking, destruction, or loss in valuc, unless @orrower and Lender otherwise agrec in writing, the sums '
sccured by this Security Instrument shall be ‘redvsnd by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the lotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss .n/v»ine of the Property in which the fair market
valuc of the Property immediately before the partial taking, disiuction, or loss in value is less than the
amonnt of the sums secured immmediately before the partial tadrg. destruction, or Joss in valu¢, unless
Borrower and Lender otherwise agrec in writing, the Miscellancous Prsceeds shall be applicd to the sums
securcd by this Security Ingtrument whether or not the sums arc then éne.

If the Property is abandoned by Borrower, or if, after notice ky Tender to Borrower that the ‘
Opposing Party (as defined in the next sentence) offers to make an award i seftle a claim for damages, '
Borrower fails to respond to Lender within 30 days after the date the notice is £iven, Lender is authorized
to collect and apply the Misccllancous Proceeds either to restoration or rcpair of the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Pariy ' means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a 1izht of action in
regard 1o Miscclianeous Proceeds. ‘

Borrower shall be in default if any action or procecding, whether civil or criminal, is Bogan (hat, in
Lender's judgment. could result in forfeiturc of the Property or other malcrial impairmep? =i Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defzy't ond, if
acceleration has ocourred, Teinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a‘ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender. ' .

All Miscellaneous Proc that are wmot applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2. ‘

12. Borrawcr Not Released; Forbearance By Lender Not @ Waiver, Exiension of the time for |
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Leader '
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to Borrower or any Successor in Inlerest of Borrower shall not operate to rclease the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Sucecssor in Intercst of Borrower or to refusc to extend time for payment or otherwise modify i
amortization of the sums secured by this Security Instrument by reason of any demand made by the original ‘
Borrower or any Successors in laterest of Borrower. Any [orbearance by Lender in exercising amy right or
remedy including, without limitation, Lender's acccplance of payments from third persons, entitics or ;
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or |
preclude the exercise of amy nght or remedy. :
: 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants i
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who !
co-signs this Security Instrument bul does not exccute the Nole (a "co-signcr"): (a) is co-signing this !
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of thi: Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
‘Instrument; anc{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or :
make any accoranidations with regard to the terms of this Sccurity Instrument or the Note without the - :
co-signer’'s consens

Subject to he wiuvisions of Section 18, any Succcssor in Imterest of Borrower who assumes
Borrower' s obligations-urdar this Security Instrument in writing, and is approved by Lender, shall obtain .
all of Borrower's rights and enefits under this Security Instrument. Borrower shall net be Teleased from ”
Borrower's obligations and Zability under this Security Instrumenr unless Lender agrees to such rclease in '
writing. The covcnants and agicements of this Secunty Instrument shall bind (except as provided in 1‘
Scction 20) and benefit the successeis and assigns of Lender.

14. Loan Charges. Lender ma charge Borrower fees for services performed in connection with ‘
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this |
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fces. !
In regard to any other fces, the absence of eipros« authority in this Secunity Instrument to charge a specific :
fee to Borrower shall not be construed as a pro}asition on the charging of such fec. Lender may not charge
fecs that are expressly prohibited by this Sccurity Inricuiment or by Applicable Law.

Tf the Loan is subject o a law which sets maxium loan charges, and that law is finally interpreied so T
that the interest or other loan charges collected or o te eo)lected in connection with the Loan exceed the ;
permitted limits, then: (a) any such loan charge shall be reruced by (he amount necessary to reduce the .
charge to the permitted Jimit; and (b) any sums already coller{eo from Borrower which exceeded permittcd ‘
limits will be refunded to Borrower. Lender may choose to {ruk? this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer. If a refund reduces principal, the
reduction will be treatcd as a partial prepayment without any pregayiment charge (whcther or not a
prepayment charge is provided for under the Note). Borrower's acceptancc of any such refund made by |
direct payment to Borrower will constitute a waiver of any right of action ToyTower might have arisipg ont
of such overcharge. : .

15. Notices. All notices given by Borrower or Lender in connection witt this Secunty Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrynieat shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually oclivezad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notce tr, all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propoay Address
unless Borrower has designated a substitute notice address by noticc 10 Lender. Borrower sha! promptly
notify Lender of Borrower's changc of address. If Lender specifics a procedure for reporting Borrowet's
change of address, then Botrower shall only report a change of address through that specified procadure, -
There may be only onc designated notice address under this Security Instrument at any one time. Any :
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigmatcd another address by notiee lo Borrower. Any notice in ‘
connection with this Security Instrument shall not be deemed to have been given Lo Lender until aclually “
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicablc Law requircment will satisfy the corTesponding requirement under this Security
Instrument, I
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16. Governing Law; Scverability; Rules of Construction. This Sccunity Instrumcnt shall be
governed by fedcral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibiion against agreememnt by contract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrumcnt or the Note which can be
given clfect without the conflicting provision. ‘

As nused in this Secwrity Instrument; (a) words of the masculine gender shall mean and include
corresponding neter words or words of the femninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brriower's Copy. Borrower shall be given one copy of the Note and of this Sccurily lnstnument.

18. Tranfer of the Property or a Bencficial Intervest in Borrower. As used in this Section 18,
“Initerest in tlie Droperty” means any legal or benclicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcri, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait uf the Property or any Interest in the Property is sold or transferrcd (or if Borrower
is not 2 natural person an< » beneficial interest int Borrower is sold or transferred) without Lender's priot
written consent, Lender may require immediate payment in full of all smns secured by this Security
Instrumcnt. However, this option shall not be cxercised by Lender if such exercisc is prohibited by
Applicable Law, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration The motice shall
provide a period of not less than 30 days from the date the notice 1s given in accordance with Scetion 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedi¢s permitted by this
Security Instrument without further notice or dzmand on Borrower,

19. Borrower's Right to Reinstatc Afcer cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (2) five days beforc sale of tle Property pursuant to Section 22 of this Secunty
Instrement; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstite; or (c) cntty of a judgment enforcing this Gecusily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Securily Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oib<r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnct limiled to, reasonable attorneys'
fees, property inspection and valuation fees, and other [ces incurred ior the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument, and (<) ‘akses such aclion as Lender may
reasonably require to assure that Lender's interest in the Property end vights under this Security
Instrement, and Borrower's obligation to pay the sums secured by this Sccurity instrument, shall continue
unchanged unlcss as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as lected by Lender; (a)
cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's(check, provided amy
such check is drawn upon an institution whose deposits are insured by a federal agency, iv%.panentality or
ctity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Ipsaument and
obligations secured hereby shall remain fully effcetive as if no acecleration bad occurred. ‘However, this
right to reinstate. shall not apply in fhe case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Note or a partial inigrest in
the Note (together with this Security Instrament) can be sold one or morc titnes without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Scrvicer") that coliects
Periodic Payments due under thc Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereaftcr the Loan is
scrviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are nof
assumned by the Note purchaser unicss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
othcr party ercio a reasonable period after the giving of such notice to take corrective action, If
Applicabic Law provides 2 time period which must elapse before certain action can be taken, that time
period will be <evmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curé jiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of thiz/Secdon 20.

' 71, Hazardous Subsa=ces. As used in this Section 21: (a) "Hazardous Substances" afe those
substances defined as toxic or hazudous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, keiosenc, other flammable or toxic petroieum products, toxic pesticides
and herbicides, volatile solvents, mat'rialt contaimng asbestos or formaldchyde, and radicactive materials;
) "Environmental Law" means federai Jaw and laws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection; {¢) "Environmental Clearmp" includes any response
action, remedial action, or removal action, asiclined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can canse, cumtiibule to, or otherwisc trigger an Environmcntal
Cleatup. .

Borrower shall not cause or permit the presence, v, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substancus, 4n or in the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property 2} that is in violation of any Environment:]
Law, {b) which creates an Environmental Condition, or (c) whicl, due to the presence, usc, or rciease of 2
Hazardous Substance, creates a condition that adversely affects the alue of the Property. The preccding
two sentences shall not apply to the presence, use, or Storage on the Mioperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to awiwrl residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substancs in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigation, (ldaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Enmvironmental Law of which Borrower has actual knewicdes, (b) any
Environmental Condition, including but pot limited to, any spilling, leaking, discharge, releuss or threar of
release of any Hazardous Substancc, and (c) any condition cansed by the presemce, usc or ‘relence of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or is-notified

~ by any governmental or regulatory authorify, or any privatc party, that any removal or other remediation

of any Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance witls Environmental Law. Nothing hercin shall create any obligation on
Lendet for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following
Borrowcer's breach of any covenant or agrecmcent in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
- the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result im acceleration of the sums sccured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Pruperty. The notice ghall
further inform Borruwer of the right to reinstate after acccleration and the right to assert in the
foreclosare nroceeding the non-cxistence of a defaalt or any other defense of Borrower to acceleration
and forec’osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ccuuirc immediate payment in full of all sums secored by this Security Instrument
without further Zemand and may foreclose this Secority Instrumcuat by judicial proceeding. Lender
shall be entitled (o rollect all expenses focurred in pursuing the remedics provided in this Scction 22,
in¢luding, but not limited to, reasonable attorncys' fees and costs of title evidence,

23. Release. Upon n7.inent of all sumns secured by this Security Instrument, Lendet shall release this
Security Instrument. Borrower shill ﬁay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument,‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Whaiver of Homestead. Tn accor@acs with [llinojs law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois huri=rtead exemption Jaws,

_25. Placement of Collateral Protection Insuvance Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem.nt with Lender, Lender miry purchase insurance
at Borrower's expense to protect Lender's interests in Boirowver's collateral. This insurance may, but need
not, protect Borrower's inlercsts. The coverage that Leude: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia ronnection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after ricviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ugreement. If Lender purchascs
insurance for the collateral, Borrewer will be responsible for the cosls of tlw! ingurance, including interest
and any other charges Lender may impose in conmection with the placenent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of i 1surance may be added to
Borrower's total outstanding balance or obligation. The cosis of the insurance may b= ‘more than the cost of
insurance Borrower may be able to obtain on its own. ’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms gnd_cov:znam.s containcd in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
e h%? (sea)
‘/Zﬁ'ﬂ KIM HO -Borrower
o -~ - (Seal)
LIEN BOI &0 -Botrower
___ (Seal) (Seal)
-Be . Tower =Barrower
(Seal) £ {(Seal)
-Borrawer -Borrower
(Seal) | ¢ {Seal)
-Borrowet ~Borrower
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STATE OF County ss?
I , 2 Notaty Public in and for said county ag ‘

state d'o hereby certify thal LITEN KIM HO :
and LIEN BOI HO . : ‘
and LIEN TIA HO : .
. , i j
personally known 10 me to be the same persbn(s) whosc name(s) subscribed to the foregoing instrument, :
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said !

instrament as his/ber/their free and voluntary.act, for the uses and purposes therein set forth,
Giverd ovler my hand and official seal, this 16th day of Apzil, 2001 i - |

My Comrmission Zxrires:
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