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MORTGAGE [+ g Ba

MAXIMUM LIEN. At no time shall the principal amount of IndeLtedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excer! $669,024.15.

(*an-vumsrried man)
THIS MORTGAGE dated January 18, 2001, is made and executed between (sheorghe Pop,*whose address
is 6057 N. Troy #1, Chicago, IL 60656 (referred to below as "Grantor") ind CoVest Banc, National
Association , whose address is CoVest Banc, 770 W. Dundee, Arlington Heighis, iL 60004 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and curveys to Lender al! of
Grantor's right, title, and interest in and to the following described real property, together with all existing or ..
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and -
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of
lllinois:

THE SOUTH 30 FEET OF LOT 15 IN BLOCK 2 IN JOSEPH BICKERDIKE’S THIRD SUBDIVISION OF THE

SOUTH WEST QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 3501 N. Albany, Chicago, IL 60618. The Real
Property tax identification number is 13-24-303-024.

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
Jeast equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonabls imes to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with 2 terms and conditions of this Mortgage.

‘Compliance with Gevarnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herzafer in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including witheue imitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or:vegulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantoi-Jias notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Pronerty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably saticfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither ' abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set furir ebove in this section, which from the character and use of the
Property are reasonably necessary to protect an:.nreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mey, ai Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transier, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property.” A nsale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale conirect, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cort.act, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercisec 0y Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on_the Property are parnt of this
Mortgage:
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accuuru of the Property, and

shall pay when due all claims for work done on or for services rendered or material furnisiied to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interesi.cf Lender under

this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes’

and assessments not due as further spegified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien .
arises or is filed as a resutt of nonpayment, Grantor shall within fifteen (1 5) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

GJGGGCO‘
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prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner—-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance rremiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts i the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to vattdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described beinw.

LENDER’S EXPENDITURES. ¢ any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Greatur fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Graiitor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage o/ ziiy Related Documents, Lender on Grantor’s behalf may (but shall not be
: obligated to) take any action that Lender dzems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrarzes and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at T rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. Afl such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B; be added to the balance of the Note and be apportioned
among and be payable with any installment payments to fecome due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or fC)-be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will secare payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may beer:titled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title-or4erord to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the rieai Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and acsepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execu*e and deliver this Mortgage
1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ‘a~c-will forever defend
the title to the Property against the lawful claims of all persons. In the event any acticn-ur proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities. L

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fart. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in<n=-.1ame of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender” as. Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing 2! other things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred (c-i+ the preceding paragraph.

FULL PERFORMANCE. If Grantsr pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements o termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personai “roperty. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from t'me to time.

REINSTATEMENT OF SECURITY INTEREST. ! nayment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtercss and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor’s trustee in bankruptcy or t anv similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B} by reason of any juigment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s propeity, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Morlguge and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any caricellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been original'y received by Lender, and Grantor shall be
bound by anyjudgment, decree, order, settiement or compromise relating o *ive Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtediess:

Default on Other Payments. Failure of Grantor within the time required by this Mortgage «c-make any payment
fortaxes or insurance, or any other payment necessary to prevent filing of or to effect discharez of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantar. -

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, securiﬂﬁ»-'

agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that .

may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability -
to perform Grantor's obligations under this Mortgage or any related document. ‘ L

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on.
Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forec’osure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgmwe:t. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this sectica.

Other Remedies. Lender sha! have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent pcimitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercisina its rights and remedies, Lender shall be free to sell all or any part of
the Property together or separately, in oie.sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasonauia notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean: putice given at least ten (10) days before the time of the
sale or disposition. -

Election of Remedies. Election by Lender to pursue any.enedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticri to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construcd.3o as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way-{o :imit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker; guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the 'ndebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attoraeys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prehibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for-th= orotection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph

include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and .
Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for _
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and”

any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent -
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default .

and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure

GLGGGTOTY




UNOFFICIAL COPY

"$saupalgapul
ay} sepun | AMjigel| 1o abeBlol syl o suoneBigo syl woy loelsy Buisesial Inoyym LOISUSIX® 10 30UBIRSYI0)
J0 Aem Ag §soupelqapu] ayl pue abebuop syl 01 ajusleRl YUM S108$82NS g 10lURIE) yum [esp Aew
‘10juBIE) 0} @210U INOYUM ‘JapusT ‘Jojuels Uey) Jaylo uosiad e Ul PBISaA Sewodeq Auadouy|ayl Jo diysiaumo
Ji "subisse pue $10§$80ans KBy} ‘saltied ay) Jo Jauaq By} ) ainui pue uodn Buiputq aq |reys sbefiuop siy)
‘1S8J9lul S,J0lUBID) JO JBjsuel) uo abeBlLiop Sy vl pelels suonejw| Aue o} 108[gng ‘subjissy pue S1085223NS

"Japuan Jo
Juasuo) USHLM SU3 Inoyum ‘Auoeded Aue vl Japuan Jo Wausq 8yl 1oy Jo A pjay awi} Aue je Auadoig syl us ojelsa
Jo Jsassy Jayio Aue yum abebucyy siyy AQ palesso aielse Jo isaielul 3y Jo robissw ou aq jeys asay) “Jabiap

‘afiebuo s1uiyo uoisiaoad Jayio
Aue Jo Ajgesotosus Jo Aupiiea ‘Aupebaj oy 1984 j0uU Ireys abebuopy syl jo uoisinold Aue ;c;: Aljiqeaa.ogusun
10 ‘M!p!]EI;\U! ‘Arefayl sy ‘me| Aq pasnbar esmuaylo ssajun ‘abeBUOW SIyl wol palelep palapIsuod
39 [leys U ‘paytaci 08 8q Jouued uoisiaoid Bulpuayo oyl §| 8|qeaslous pue pijea ‘lebis| sawooaq JI kY]
0S PaIIPOW PRISPISL0™ 3 |leYS UOISIACId Buipuayo syl ‘s|qises} )| "aoueISWNDD JaYI0 AUe 0} ;se 8|qeadJojuaun
10 ‘pyeAur ‘[eBaji uoiztinid Buipusyo ay) axew lou [leys Buipuy ey ‘9oURISWINDID Aue 0) §€ 9|gesdiojusun
10 ‘pieaul| ‘reBajl 8q ¢ 2SeSUOW SIY) J0 uoisiacd Aue spuy uonaipsunf Jusladwos jo Unod e §| Aypiqesanss

"J3puaT JO uonaLsIp
8108 A} Ul PIdYYUM JO PoILRID 8ri-Aew 1UISUOI YoNs SISED B Ul pue palinbas §1 Jussuod YINS SJOYM SBIUEISU]
manbasqn;s 0} Juasuod Buinunuos HINSLD Jou |jeys doueisul Aue ul Jspua Aq Jussuod ‘|u3ns jo Bunueib
oy ‘sfebuop sy sspun paainbai i J85UST 10 WBSUOD S} JoABUBYM *suopdesuel] aunny Aue o} se suonebiqo
§,JojuBlD Jo Aue Jo 10 sybu sopua (0 Aue JO JoareM B aINMSUOD |feys ‘JOJUBIL) pue [1I9PUST USIMIa]
Buleap 1o\asmoo Aue Jou ‘sapuen Aq Jeaen J0ud oN ‘abeBuopy siyi jo uoisinosd oo Aue| 0 uoisinold yeyl
Ylim 82Ukl duwiod J21IS pUBLISP 0] 8S|MIBYIO0 1YDIL S 1I3DUaT JO JOAIEM B 31NNISU0Y Jo asipn(aad 10U leys abefiuow
SIY} Jo uo!;s!/\md € Jo lopusn Aq Janlem v WBIr eylo Aue o Jybu yons jo JoAem B se a1lmado eys w6
Aue ﬁu;s!o{exa ul Jopuan Jo Led syl uo uoIssIwo 1o ABBpP DN JepuaT Aq paubis pue Gunum uy uanlB s1 Jonrem
yons ssajun abeGLOW siyl 18pun SIYBI AUE PaARM ARG 0 £IWISSP 90 10U |leys Japua “1spua Aq Jonep ON

‘sioutjj] Jo 81e1S ‘AJUN0D 4009 4O SUNOD
81 Jo UokAIPsuN( 8y 03 Jwans o} 1sanbal §,1apuaT uodn saaIBY JC1IRID ‘UNSME) B SI 810U} J| ‘aNUBA JO 29104)

"stouly)j
J0 3jelS 8y} Ul JapuaT Aq paydasoe uassq sey abebuopw siy1 ‘sio Il §o 3.IS 3Y) Jo SME| 3Y) pue me|
[E19p3) UM S0UBPI0IJN Ul PaJIOJUS puUB panysuod ‘Aq pausanob aq jm. abebuop sjy1 ['me Suuianoy

‘96BBLON SIY) JO SUOISIAGIC 8Y) Buydp Jo 18JdJalul 0} pasn
89 0} jou 8Je pue Ajuo sasodind adusiuanLod 10} ase abeBUOW sy} ul sbuipesy, ucndes ‘sBuipeay uoldes)

'Auedqjd S} JO uolEL3d0 SY) YIM LONIBUUOI L) SPBL SAINYPUSdX® YSED lle ss8| Ausacid BYi woy sydigdal
USEJ |[B UBSLU jleys ,aw0)ul Buntelade JoN, “eainbai jleys japuaT se |iejap pue wioy yana 1, 794 [easy snonaid
§,JojueIn) ngjnp Auadold syl wouy panisdas awooul Bunelado 1au Jo Juswsiels payiaa e ‘jseilal uodn ‘Japus
01 usiuiny jleys Jojuely ‘souspisal s Jojels ueyy Jayio sasodnd 105 pasn si Auadoiyg ayl j| ‘suoday |enuuy

g “Juswipustue 10 uonesaye ayl Aq punog
<10 paﬁJeuo‘ 9q 03 Wbnos saired Jo ALed sy Aq paubis pue Hunum Ul uaAlb ssajun aAlDaYS a:q ireys sbebluop
mSILL O] JUSWpUBUIe 10 JO uonessiie oN -abebuow siyl ur Yoy 198 slenEW 8y} 0} se sajued 3y Jo Wawsaibe
8gue Burpueisiapun amus ay) saiNMsu0D ‘Sjuawnaoq pateey Aue yim Jeylebol ‘ebebuopy SIYl ‘sjudWpUIWY

abeBUOW si jo Led e oJe suoisiaod snosue|@asiw Buimoyo; sy 'suo|smoul| SNO3ANYTIAISIN

GCo

- "SIOJUBIE) ||B 0} UBAIB 82110u 3 0 pawaap s|
14 Jolesn Au? 0] Jopua Aq usaifl 8an0u AUE ‘I0)UBIE) BUO UBY) BI0W st alayl )1 ‘me| AQ padinba. 1o papinoid asimiay)o
SSOJUM  "SS3IPPE JUBLIND SJOIRID JO SBWI) B Je POl JepusT dasy 0} ssalbe Jojuesy) ‘sasodind ao1j0u
o4 "ssaippe s Aued oyl afiueys 0) s1 aoijou sy} Jo asodind ay) eyl Buifyoads ‘sened Jayio|ayl 01 820U USHIIM
rewnoy Buinb Aq.aBebuop siys 13pun sadiou 10} sseippe si abueys Aew Aued Auy -ebeBuop Sl jo Buwuifag syl
Jeau umoq? SB 'SS3IPPE S 49pua 0} JuaS aq |jeys 8BeBLOW SIy) 1an0 Aoud sey ysym uay AI.|JE JO Jap|oy ay} woiy

0} abeg (penunuo))
FOVOLHON




r UNOFEICIAL COPY

MORTGAGE
(Continued) Page 11

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall hzve tie meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The weid "Borrower” means Gheorghe Pop, and all other persons and entities signing the Note in
whatever capacity.

Default. The word "Defauit™means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The werds "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Envirciimental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardrus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 t!.8.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant tne:=.

Event of Default. The words "Event of Default™ méan any of the Events of Default set forth in this Mortgage in
the Events of Default section of this Mortgage.

Grantor. The word "Grantor" means Gheorghe Pop.

Guaranty. The word "Guaranty” means the guaranty from gua:artar, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part ¢¥ine Note.

Hazardous Substances. The words "Hazardous Substances" mean-madterials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may c=use or pose a present or potential
hazard to human health or the environment when improperly used, treaer!. stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Subetances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic sucstances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substaiices" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos. b
. . n .. S
Improvements. The word "Improvements” means all existing and future improvements, twuidings, structures, .3
mobile homes affixed on the Real Property, facilities, additions, replacements and other conetruction on the . &
Real Property. ,‘3
Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses e

6

payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced .
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations N
under this Mortgage, together with interest on such amounts as provided in this Mortgage. .

Lender. The word "Lender” means CoVest Banc, National Association , its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated January 18, 2001, in the original principal amount
of $354,750.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
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MORTGAGE -
(Continued)

Page 13

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Aok e

Gheorghe “Poy, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

-

) SS
COUNTY OF COOK

On this day before me, the undersigned Notary Public, personally appeared Gheorghe Pop, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that KE)or she signed the Mortgage as
@r her free and voluntary act and deed, for the uses and plirroses therein mentioned.
Given under my hand and official seal this \ ?5

/cay of /_\&m\ww%/ 200)

. o R
By C ) \yﬂm [ @m“\(%(mk Residing at _'g; ‘COQu TN

Notary Public in and for the State of ___——\—

e T VAN o A Y

OFFICIAL SEAL

ANGELIKA R ANTONLTYK
NOTARY PUBLIC, STATE o !'jr.nr’.'..ls
MY COMMISSWN EXPIRES:O&,JO il

WAV o

My commission expires < 30 LY

T-ASER PRO LAnding, Reg. US. Fal. & T M, OFF., Ver. 5.14.00.00 {t) Concenirex 1987, 2001. Al Righs Reserved, - IL PILPWICFI\LPLA\GOdFC TR-1320 PA-SIMFLEL
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