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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document/are Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the nsaye of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dated Reril 5, 2001

togéﬂiqr with all Riders to this document.
(B) "Borrower” is
NICHOLAS C JANNOTTA

AND
SUSAN M JANNOTTA Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(©) "Lender” is CHARTER ONE BANK, F.S5.B.

federally-chartered savings bank

Lenderis a
the United States of America

organized and existing under the laws of

ILL'IICI_O]S - Single Family - Fanie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

* This Security Instrument secures to Lender: (i) the repayment of the Loan, arid all renewals, extensions and

miodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
w0 Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction}

County
[Name of Recording Jurisdiction]:

of Cook .
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 09-27-200-053-1017 which currently has the address of
2200 BOUTERSE ST. 208 [Street]
PARK. RIDGE [Citv], [llinois 60068 [Zip Code]

("Property Address"):

~ TOGETHER WITH all the improvements now or hereafter erected on ‘e property, and all easements,
appuiienhnces, and fixtures now or hereafter a part of the property. All replace teris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby euaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encumbrances of record. Borrower warrants and will defend gerierally the title to the Propirty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifofm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itenis, Prepayient Chargés, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
pref;aymem charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.Ss.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligatioﬁ 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrupjléht, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendsz may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds $ii" b2 held in an institution whose deposits are insured by a federal agency, instrimentality,
or entity {including Leriier, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ipnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withzut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 7s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce rdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly rayments.

Upon payment in full of all sums secured by this Security Instrumeri, Lender shall promptly refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha'ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip Gertion 3.
© Borrower shall promptly discharge any lien which has priority over this Security Yistrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good feuth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this
Sécuyity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Tnitials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the. insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tus.S2curity Instrument, whether or not then due.

6. Oceripancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.=iter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principas-sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proncity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o1 fdmiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, t1e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 'n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complerion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprivements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp=cifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duzinig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or w v’ Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateiacnts” to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rapresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/gorzower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Seccurity Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal'-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il a7y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evert'of 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svns secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a part:2i“taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatriy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ol the <ums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair matke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘o paid to Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rurrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are f1ea due.

If the Property is abandoned by Borrower, or if, after notie/ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ipird. party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actinz-inregard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ¢riminal_is begun that, in
Lender’s judgment, could result in forfeimire of the Property or other material impairmer¢ of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-apr, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaia cr claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

r

Initials:

@D -6(IL} 0oy Page Jof 15 Form 3014 1/01

10301150




ot

0GT10E01

UNOFFICIAL COPY

' @
T0/T PI0E Uog L4001 380 o (109- D

iS[ENIL]

Tleys 101uos yans ‘me sqesnddy i sionyuoo oloN A 10 JUSWNNSU] ALINSG ST JO 35ne)d J0 uotsiaoid
A 10U) WA Ul 19enu0d £q juowaarSe isweSe uomquyold e se PONLISUOD 9 JOU {[EYS IS Yans
mq “JUSMS 2q I I I0 BN )(q sa18e o saned a1 mop[e A[ltm[dun o Amondxs B me srqeonddy
"me] sqesiddy Jo suoneyuny pue’ sjwawannbar fue 01 1oalqns aIv maumnsul AunIsg S W pauIRuo
suoneStqo pue s;ySH [fv pareso] st Kuadord ap yorym w uonoipsunl 3 Jo e[ A pue mE| [I9pa) Aq
pau1aaod 3q [[eys JUSUINSUf Anmoas S *HOLINIISUO;) JO SNy ‘Amlqe.ta,\as fmerf 3uIn1a409) 9]
JusWnnSu] ALNDag STy Iapun Juswasnbal Surpuodsaiiod s
Ajsties [ sanwannbal me sqqeaddy s ‘se aiqesnddy Japun pa.:mbax OSTe S1 Juawmusu] ALmoag sy
£q pannbal supou Aue J] “Japus Aq paaladal A[[Erioe [IUn I9PUYT 0) UIAIT U3 AR 0) PAUIISP 3q 10U [[eUS
WAWNNSU] A50se] SIYL I UOTIHSTUOD UL 2510U AU “IamolIog 03 2010 Aq SsaIppe Jatpoue pajeudisap sey
IOpUaT SSSMUN LIZiP4-DAIRIS SSIIPPE §,13pU=T O3 TIew ssepd 181 Aq 1 Juipewr Aq 10 1 Suwraarap Aq udald aq
[IBYS 9pU] O} SULOL ATV "2 U0 AUE 18 JUSWINISU] AILINJaS ST 19pun $Sa3ppe 2on0u pateudisep auo A[Uo
3q Aeur a1ay] -armpasoi pAgoads jey yInony ssaippe Jo aSueyd e itodsl AQuo [eys Ismollog WSl ‘ssaIppe
Jo adueya s Jamontog Suntodal 10) ampaosoxd v saiyoads Iapuy Jp 'ssa1ppe JO SFURYD § IHMOLIOY JO IapUY]
Amou Apdword {eys 1omo'zog IapUF] 0] 000U AQ SSIIPPE JJOU AINSANS € pajeudisap sey ISmMOLIOH
ssaun ssa1ppy Aytadorgd S 24 1BUS SSRIpPR 20MOU SUL "ISIMINGO saxmbar £ssazdxs me ajqeonddy
SSO[UN SISMOLIO [[B 01 390U JIDLSUOD [[BYS IoMOLIOE SUO AUE 0) S0LON 'SUEDW JAUI0 AQ IU9s JI SS9Ippe
J210U 5,19MO01I0F ©) PAIdAISD AJ[erire UNYM JO [TRWT $se[d IS1Y £G po[ietl Usym ISmollog 01 U2AIS usaq
3ARY 0] PAWaap aq [[BYS SWNNSU] AFMozs SN A UOHISUU0D Ul Iamoriog o) aonou Auy “Sumuam w aq
ISTILE JUSWINNISU] A1IN02S SIY) TNIA UONISTISOM ISPUYT 10 IsmoLIog AQ USAIS S2010U [V *S0N0N ‘ST
-a1etn1aA0 17905 JO MO FWSLIE SAPY MUFT J2AMO0LI0E UONAE JO ST AUB JO JOATEM © DIISUOD [T
1motiog 0) uswAed 1anp g apww punyal yons Aue 1o soueidasse s Jamoriog (10N S Japun Jo] papiacid
st aBreys JuswiAedard e 10U 0 Jomoym) a8reyn wowArdord Kue oy yusmAedard rensed ® se poajean
g [N uononpar i ‘edioutid saoupas pungar e J| s9swslog o) wawAed 10a1p v Funyew Ag 10 30N A
Iopun pamo Tediowad s Suranpas Ag pungal sig) Ay o3 2500UD AR ISPUT “JOMOLIOG 01 PIpUnjal aq [[im
S panmiad papagoxa WOIUM JoMOIIog WOl Palda[od fprsrte suns Aue (q) pue ‘mum papnmiad ap o)
a8rend o 220pa1 0] ATRSSI9U JUNOWE 3 Aq Pasnpal aq [[eys 25154 wro[ yons Lue (v) :uay ‘siup paymuuad
3 PI2OXa UEOT Y UM UOHISUUOD UE PAIDI[00 aq 0) Io PAI[II2-8351eo Ueo] IS0 10 1SIIUT 31 1B
os paroadzagur Ajeur) st me] Jeys pue ‘safIeyd UBO[ WIUNXPUI S19§ UDIM M3 € 01 193[qns st ueo| o J|
“me arqeanddy £q 1o wawmnsuy Aumoas sty Aq panqmyoad A[ssaidxa are 1ey
$23] 381eUd 10U Lwwn 1apuy 331 yons Jo Fudreqo o uo vonqiyoid € st PRiUISUoD 9q 10U [[BYS 1SMoLIog 01
23] oivads v ofreys 0) JuswnnsU] ALNAS ST W AIomne $531dx%s JO 20ULSQP SUr ‘$39) 19110 Lue 0) predas
uj 'sas] uonen[ea pue uonoadsur f1adord ses) sAourope ‘o) panuny j0U Ing ‘Sriongzan ‘uSWNISH] AUNNSg
sip 1opun sgSu pue Aladoig s wr 1sazenn s tepue] Sumosord jo ssodmd oy (Op ‘ymegep S Jamoliog
s uonosuuos wr pawoyred s30IAISS 10f $39) Iamoliog =81mp Aewr 1apua s...i.ml"‘ ueoq ‘pl
"19pUST JO suSisse pUe S10SSI00LS SUT 1USUSq pue (07
101238 W papracid se 1dasx3) puiq [Teys WLWNISU] AILINDAS S JO SIUAWAaIFe pue SJURUAA0Y Sl ‘Sunum
U1 38B3Ja1 ONS 0] $33Ie IOPUYT SSAUN JUSWINNST] ANINIAG SUP Japun ANiqer] pue suonednos s.19mollog
WOl Pases(sl aq JOU [{ByS IaMONIog CJUSWNNSU] AIIn0ag Sl Japun supousq pue siydu’ s JzMoxioq
JO |je weqo [reys ‘Ispuy] £q parordde st pue ‘Sunum w juswmnsyy AUnoag Sip Japun seouediqo
§,19M01I0g SSLUNSSE OUM ISMOLIOF JO 1S2J3IUT Ul J0S$I0ING AR ‘@] Uonoas jo suorsiaoxd 2 01 103(qns
“JUASUOD
§,1aUT1S-00 ST JNOUIA 2j0N 1) 10 JUSWNNSH] ANINISE SIY) JO SUUS) AU 0] pledal i suonepounuosse Aue
ayew Io Ieaqia] ‘AJIpow ‘puslxa €1 9aIfe ued Jamollog oo Lue pue Japua 1Byl saa18e (0) pUE ‘JUIUINIISU]
Anmoag sy Aq pamaas suns AR Aed o pavediqo Aqeuosiad j0u ST () uewmnsu] ANIN0AS S JO SULE
oy Ispun AIadoid aip wr jsalonn s Jaudis-00 A Aoauoo pue juerd ‘afeSuow o1 Ao wLawnnsu] AuUnaeg
sty Burudis-00 st (e) :(,Jeufis-00, €) SION P ANDIXI JOU §90p N AWnHSU] Annoag sip sudis-00
oyM IdMOolIog Aue ‘I13A9MO] Telsass pue jurol aq [reqs Amqer pue suonediqo s tamoizog 1o sdaife
puU® SJUBUIA0D I9MOLI0g "puncq SuSissy pue s10s5300n§ ‘S1ousis-0)) ANiqer] [e1aalg pue juiof ‘¢f
*Apawra1 10 JYS1L Kue JO 3SI213X3
st apnydald 10 Jo JaArem ® 9 JOU [[BYS ‘0P USY) JUNOWE U} UPIY $S9[ SJUNOUWIE UL JO JIMOIIOG JO 1S313)U]
Ul SI08§300Nn§ 10 sannus ‘suosiad panp urio} siwawAed Jo aouepdsode 5 ISpUST “UCHENUN] INOYIM ‘Surpnioum
Apawai Jo W3 Aue Sursiozaxa up 19puy] Aq SoUeIEsqIo) AUY IamOIl0g JO 1SAIANU[ Ul $I0S$300nS Aue



UNOEFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property" means any legal or beneficial interest in the Property, including, but not limited fo,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali er.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender {p2y require immediate payment in full of all sums secured by this Security Instrument.
However, this optics 2iiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercis¢o“this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower nuust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f £z period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deniand on Borrower.

19, Borrower’s Right to Rewnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlorement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the F7roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might'soecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Scurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumeni, including, but not liriated to, reasonable attorneys® fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and rights uncer this Security Instrument, -and
‘Borrower’s obligation to pay the sums secured by this Security Instrumerit <shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowei pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursia hereby shail
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loah Servicer; Notice of Grievance. The Note or a partial intcret in the
Note (together with this Security Instrument) can be sold ene or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage lpan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)-
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreliosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ecnire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collelt =ircxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiioble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘4pplicable Law.

24. Waiver of Homestead, In accordan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hometead exemption laws.

25. Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemyat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe:'s ollateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ihie collateral. Borrower may later cancel any
insu:rance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendsn purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciading interest and any other
charges Lender may impose in connection with the placement of the insurance, vntil'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.,
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STATE OF ILLINOIS, COOK County ss:
, @ Notary Public in and for said county and

L, CM\,I[] L. Brcu'&,t;
state do hereby certify that

NICHOLAS C JANNCTTA

and
SUSAN M JANNQOTTA Husband and wWife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenurder my hand and official seal, this 5th day of April, 2001

10201150

My Commissioncypimes: "\q '&0
Vo

Notary Putpti /

"OFFICIAL GSEAL"

CHERYL L. BRADY
NOTARY PUBLIC, STATE OF |LLING!5
MY COMMISSION EXPIRES 5/9/2002 ).

W N

A
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UNIT NO. 2200-208E IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN QAKXTON SCHOOL
RESUBDIVISION OF VARIOQUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT

'B’ TO THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR 3282248 TOGETHER WITH

ITS UNDIVIDED
ILLINOIS

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

10301150
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CONDOMINIUM RIDER 0010787745
THIS CONDOMINIUM RIDER is made this Sth day of APTril, 2001

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Burravier’s Note to
CHARTEP ONE BANK, F.S.B.

(the
"Lender") of th¢ sairg-date and covering the Property described in the Security Instrument and located at:

2200 BOUTERSE S7. 208, PARK RIDGE, IL 60068

[Property Address]
The Property includes a unii iy dogether with an undivided interest in the common elements of, a
condominium project known as.

GALLERY OF PARK RIDGE
Nzine of Condominium Project)

(the "Condominium Project”}. If the owners/association or other entity which acts for the Condominium
Project {the "Owners Association") holds tit}> to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s| intelest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

10301150

CONDOMINIUM COVENANTS. In addition to the <ovzpants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforiiall of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (it} »xle of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues ana-asseseinents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with' a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (incleding deductible levels), fa=” ¢ _veriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazars, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend:r waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/,

VMP MORTGAGE FORMS - (800)521-72¢1
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 tc maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borzowe. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by flie master or blanket policy.

In the evers'of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'ihe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witl the excess, if any, paid to Borrower.

C. Public Liability Tisurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains ‘a_nu'dic lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condenmaton or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for anv/cznveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall te apolied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, cx¢apt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢l censent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termraticn_required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking bty condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if <ne prevision is for the express benefit of
Lender; (iii) termination of professional management and assumption of szlf-management of the Owners
Association; or (iv) any action which would have the effect of rendediza, the public liability insurance
coverage maintained by the Owners Association unaccepiable to Léender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othor terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall“os” payable, with
interest, upon notice from Lender to Borrower requesting payment.

10301150
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

;‘Af‘) @, ' (Seal) W%Weal)

NICHOLAS < Jx7)mo"r'ra Borower  SUSAN M .mmo Borrower
{Seal) (Seal)
-Borrower -Borrower
\Seal) (Seal)
-Borrowe: -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@@-SR (0008) Page 3 of 3 Form 3140 1/01
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