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VioRTGAGE

THIS MORTGAGE IS DATED MARCH 3, 2001, be'ween EDWARD |. HONG A/K/A IN YOUNG HONG and
CAROLINE H. HONG, HIS WIFE, whose address is 144? BICEK COURT, HOFFMAN ESTATES, IL 60195
(referred to below as "Grantor"); and Harris Bank Elk Grove M.A., whose address is 500 East Devon Avenue,

Elk Grove Village, IL 60007 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortpages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describec.rei property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; . all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p-oparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property"):
LOT 8 IN HARPER’S LANDING UNIT 4, BEING A SUBDIVISION IN SECTION 18, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

The Real Property or its address is commonly known as 4491 BICEK COURT, HOFFMAN ESTATES, IL 60195.
The Real Property tax identification number is 02-19-132-008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation EDWARD |. HONG and CAROLINE H. HONG.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Loan No 50020575 (Continued)

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’'s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
¥ "threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
‘ Comprehensive Environmental Response, Compensation, and Llablllaf Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the.Property;, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release.o( 3n¥ hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no_incwledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by wender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relzas of any hazardous waste or substance on, under, about or from the Propert{_by
any prior owners or occupants of the Propergl or (|B any actual or threatened litigation or claims of any kind
by any person relating to.sucn matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Gresitor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, swre, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Properiy and. (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local lzws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances describea ebuye. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections ana-tesis, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with th.s section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only aiii shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other pessan. The representations and warranties contained herein
are based on Grantor's due diligence in invesigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for-cizanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender againo. any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirartly sustain or suffer resulting from a breacn of
this section of the Mortgage or as a consequence of any wee, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shzl survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or cihiaiwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. “vithout limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right tc. remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written corsent.of Lender.

Removal.of Improvements. Grantor shall not demolish or remove any Improvenients from the Real Property
without the prior written consent of Lender. As a condition to the removal of any inuievements, Lender ma
require- .Grantor to make arrangements satisfactory to Lender to replace sucn- Improvements wit
Improvements of at least equal value.
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the se1l Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purpuses of Grantor's
compliance with the terms and conditicns of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
‘ regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
o Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
| during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or



UNOFFICIAL COPY o

yons Buiouapias Juswnisul syl Ul PaULIUOD SUOISIACId JOUBINSUI BU YIM aouegdwoo 19818 Ul S1 MO|9q
paquassp ssaupalgapul| Bunsixg Aue yaiym up pousd sy Buung ‘ssaupajgapul bunsix3 yum aoueidwon

'Auadwi Yans jO 8Jes a.nsojoa10) Aue Je 10 ‘abeBLoy syl Jo suoisiroid
8y} Japun piay Bjes Jayio Jo afes s,eslsni) Aue e abeBuol siyl AQ pasanod Auadoid aul jo 1aseyssnd
8yl ‘o) ssed pue ‘Jo ouaq 8yl 0} au| |leys sdueinsu| pasdxaun Auy ‘ajeg 1e adueinsuj pasdxaupn

*IOJUBIY) 0] pred

3Q |[eys $poa0.d yons ‘ssaupalgapu) au) Jo |in} ul JuawAed Jaye spaaaoid Aue Sp{oy J8pua J| 'ssaupa)gapu|

8yl jo aouepeq [ediouud syl 0} pajdde oq [eYs ‘Aue y ‘lapuiewas Syl pue ‘1saJelul paniade Aed o)

d uay) ‘ebeBbuo siyl Japun Japua 0} Buimo Junowe Aue Aed 0) 181y Pasn aq |[Bys Auadold 9y} JO UOHRIOISAI 10
J J1eGaJ 8U] 0] PANILILIOI JouU SBY JSpUaT Ydiym pue 1diadal Jiayl Jaye sABp 081 Uiylim pasIngsip usaq 10u aAey
’ yoym spaasoud Auy -abeBuoly siyl sopun Ynejap Ul Jou Si JOJUBID) i UOPRI0ISA. JO Hedal Jo 1500 8|qeuoseal
3y} Jo} spead0Jd ay) wWoyj Jojuels) ssinquial Jo Aed ‘aunyipuadxa yans Jo jooid Ato1aejsines uodn ‘|jeus Japusi
113pUaT 0} AI010BJSIIES JOUUBW ¥ Wi Sludwanoldw| pakollsap Jo pabeurep syl aoejda) 1o Jiedas ||BYsS JOJUE.D)

‘ledal pue uolelolsal o) speasosd 3yl Aldde o) s1o8je Jepua § Auadoid 8yl Jo sredal puB uoIeIo}Sas U] 10

‘Auadold ayi Bunosye uay Aue /{0 JswAed ‘ssaupalgapu| a8yl JO uononpal ay) o} SX)GQDOJG ay) Aidde ‘uondse

S| Je ‘Aew JopusT ‘pasiedw s1 AlINJas S Jepus Jou Jo JaYBUA "Alfensed ayl Jo sAep (G1) usayl ulyim OS op
T 01 s|iey Jolueus) Ji $s0) Jo jooud axew Aew Japua 00°D00'GE SPe9IXa Juswaseldas 10 Jedas JO 1S0D PAIBWINSD
. au; JI Auedoud ay) ~y abewep Jo $s0] Aue JO Jspus Pmou Adwoud jleys Jojueln ‘spaadcid 3o uoneonddy

"Ueri.ayl JO Wisl ay) Jo} SIUBINSUI YONS UlBjUlBW O} pue ‘13pud] AQ palinbal asimIaylo Se Jo
‘welfold 9ouRINSU| POsI= [RUONEN Sl JBpuUn 18s SHWI| A2110d Winwixew ay ol dn ‘ueoj ayl Buunaas Auadoid
ayi uo sual| Joud Aue pie {120 8} JO dJuelRq ediduud predun Am; 9y} Jo} sdurInSU| /POO[g [eJapa4 ulejusew
pue urejqo o} sealfie Jowe s ‘eale plezey pooj [e19ads B se ouaﬁx wawsbeuey Asusbiawg eiapad syl
10 10138110 8y} AQ paleublse) ¥Yale UB Ul PaeIo) awodeq swn Aue Je Auadold (Y oyl pinoys uosiad Jaylo
Aue 10 JOJURIE) JO JNBJSP 10 UCiSSIUO 19 Aue AQ Aem Aue ul pasredu aq 10U (1M J:—qua-!5 J0 JoAB} Ul a6 ian0)
Jey) buipiroid JusWasiopus Ue Eor(aut |[eys osfe Adiod aouBInNsSU YOB3 '9IHCU L3NS SAID 0) an|iey ioy Anjiqey|
§,JaInsul syl Jo Jawredsip Aue SuURILOD 10U puB JapusT 0} 8310u usium Joud SAep (gL) ual jO WNUiuL
B INOYUIM PaUSIULIP IO paj[@aues aq ou Iim abeIsA0D Jey) uogugndus € Bujuieuoo Jainsu; ysea woy abeioand
v JO S3IRIILIBD Japud 01 JBAIAP (|BYS iGinels) 'J9pusT o] 9(qeidasde Ajqeuoseal 9q ABW SE LUJO) LUINS ul puR .
sa(uedwod aourINSUl Yons AQ ualm q [P35 SAIDI04 "JOpUIT JO JOAB) Ul BSne|0 aabeblow pIepuels B yum
PUE ‘BSne(d 8ouBINSUIND AUe JO uoledldde DIoAR 0] JUBIJIYNS JUNOWE UE ul Aadolg [eay oy} UO SjuswiaAodw|

v I[e DUlBA0? anjeA ajqeinsul nj Syl Joj Gseq JUdWedR|dal B U0 SUSWSSIOpUS abeisn0s  papusixa
- piepuels yum ajuelnsul aJy Jo saiood uielii pue ainooid J[Bys JOJUBIS)  ‘BIUBRINSU[ JO SIUBUIUIEN
‘abebuop

SIY} Jo bed e aJe Auedold ay} Buunsul of Bunejes suoisiaoud Bumojo) oy ‘JONVHNSNI 3DOVIAVA ALYIdOHd

‘SluaLaAcdun yans o 1509 ayl Aed [im pue UBD I0IUEBIL) JBY]

I8puan 0] AIOJOBISIIES SBIUBINSSE S8OUBADE JBPUST O} Ysiu/ny 18pus JO isanbal uodn |jim I0IWEBID ‘00°000'01L$

- Spa3a9Xa 1S02 SUl pue S[BUBIBW IO 'S22IAJES MIOM BY) JO JLNCIOR UD POMaSSE ag PInog ual Jaylo 1o ‘ual|
$ usluelIaleW ‘'ud) S,oIuByoaW Aue Ji ‘Auadold ayi o) pelddns e S[elslew Aue JO ‘PaysIuINg ae $821AI9S Aue
‘poouaWWIC) S| yiom Aue a10jaq SAep (G|) uasll 1SED| JB 18U ULIU |[BYS JOJURID) ‘UOIINIISUOS) JO 3INON

‘Aladold oy jsuebe sjuallsS3SSE PUB SaXE) aY) JO JUSLIBIBIS UBNUM B
awl Aue 12 JapuaT 03 S2AlRP 0} [BI2IO [BluswulaA0b sledoidde ayl 821:04INE j[BYS PUB SILALWISSOSSE 10 Saxe)]
ay) Jo lwawAded Jo douapirs AI0)dBISIES JapuaT 01 YSIuin} puewap uodr [jeus Jojueit) -juawAhed Jo aouapiag

sBuipsasoud
1S9IUDD Byl Ul paysIuIng puoq Ajpins Aue Jagun 2abijqo |euolIpPE UB -SEJ3PUDT SWEU |[BYS JoluelD
‘Aladold oy} jsuiebe JusWwa2Iojus 310j9q UBWBPNI asIaApe AuR AJSIIBS {[BYS U2 JApudT pue j|osll pusjep .
[leys Jojuets) '1S8luod Aue U] Ui Sy} JBPUN B[BS JO BINSC[I2I0) B JO JNSal B LB £nuddk pinod fey) sabieyd
Jaylo 10 s8] SAsuloNe pue S1802 Aue snjd ual ay) abiseyosip 0] WBI2YNS JUNCWE LY Ul JOPUDT 01 AIOIJBJSIIES
Anoas Jaylo 1o _puoq Al@ins alerodiod JusPIyYNS B 10 USED Jopud yim ysodsp “sepuan Ag peissnbal
J 10 ‘ua) a4y} Jo abieyosip syl sindas ‘Buljy 8y} JO 821l0u sBY JoWRID) JoYe sAep (G1) uwayl, Liyum ‘pajy st ual|
B JI ‘10 Sasle uag allp Jaye sAep (G1) uaayy UIyum [[eys .IOJ.UE.lg ‘wawdeduou Jo Jnsal & Se GAl) SI 10 sasue
ualj B | ‘pezipJedos( 10U S| Auadmc, ayl ul 1saualu s Japuan se buo| os ‘Aed 03 uonebiqo aus suA0 Sindsip yue)
poob B YUM UOIIDBUUOD Ul WIRD J0 “JUSWISSISSE ‘Xe]l Aue Jo Juawied ployyiim Aew Joluels) "gajuo) o) ybiy

‘ydesBered Buimoio) 9y ul papiaosd asimiaylo se 1dadxa pue 'mojaq 0} PaLIs)al STaupslgapul
Buisix3 ayl 10§ 1d8OXa ‘snp 10U SJUBWSSASSE PUB SOXE] JO Ul ay) Joj 1deoxe ‘abebuow Siyl Japun Japual )
J0 1s2J3u1 3yl 0) [enba 10 1ano Awoud Buiaey suai e jo 831y Aladold Syl ueluEw ||eys Jouer ‘Auadold
3yl 01 paysiuIng (eUSIEW JO PaJopudl S8dIAIas JO) JO UC BUOp YoM JO} SWIBD [ anp usym Aed jreys pue

s ‘Auedoid ay) Jo UNEoJe uo Jo Jsurebe pomoj sebleyd 901A19s 1amas pue sabieyd Joem ‘SILISWISSOSSE 'saxe)
fe1oads ‘soxe} [loJAed ‘soxe} |je biouanbuuep 0] Joud sjusAs8 | ul pue) anp uaym Aed |jeus loluels) ‘juawied
' ‘abebuop

Slyl Jo Ued e ale Auadold ayl uo sual pue saxel ayl o) Bugelas suoisiaod Gumonos 3yl "SNIIT ANV SIXVL

'MEI sioul|| AQ 10 me| |elops} AQ panqIyosd S] 8S[218Xd Yons )t Japua Aq
pasiosexa 84 10U [[eys uondo siyl '18ABmMOH JOJURID) JO 'aq ABLW 2seI AU} Se ‘sisalau Auedwos Aljiqe) palwi| 10
s1sas0lu) diysseuped ‘Y2018 Bunoa ayl Jo (%%S6g) Wadiad aal—Ajuam) uey) aiow Jo diysisumo ul abueys Aue sepnjoul
os[e 1gjsuen ‘Auedwod Aufigen pawi Jo diysisubed ‘uonesodion B s Joeig Aue J| 1selelul Auadold fesy Jo
89uefsAu09 JO poylaw Jaylo Aue Aq Jo ‘Auadold [eay aui 01 apl Buipjoy 1snJl pue| AuB 0} JO Ul 1SIBlUI [BlDIjaUaq
Aue Jo Jojsue)) 10 "tuewubisse ‘sjes Aq 10 '1oeauod uondo-ased| ‘'sieak (g) aaJyl uelyl Ja1ealb LS B yuMm 1Salalul
ployasea| ‘pesp 0} 10B4UCD ‘10BJIUOD pUB| ‘10BIU0S BlBS Judw|eIsul 'paap ‘Bes wbuno AQ Jauleym ‘Algunjoaul

(panupuo)) 62502005 ON ueo
y abed ' - JOVOLHON 1002~£0~£0

ZIGlog0i
e



ye

: . UNOFFIGlAL COPY

Loan No 50020575 (Continued)

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.  If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?dds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding IS
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, out
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in sO
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ii) the term of any applicable insurance BOIICy or rSl) the remaining_term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragra?h shall be in addition to any other rights or any
remedies to which Lender may beé entitled on account of the default. Any such action by Lender s all not be
construed as curing-*tne default so as to bar Lender from any remedy that it otherwise would have had.

HAr?RANTY; DEFENSZ OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tille. Grantor wariamis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear ¢f alliens and encurnbrances other than those set forth in the Real Property description
or in the Existing Indebtedpzss section below or in any title insurance policy, title report, or inal title opinion
issued in favor of, and acveuted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority w exerute and deliver this Mortgage to Lender.

Defense of Title. Subject to the-exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tie I2wtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grarior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and-t2 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be-delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Froperty and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions~concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, ary-default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest-o~ ihe Existing indebtedness is not made
within the time required by the note evidencing such indebtedness, ur-should a default occur under the
instrument securing such indebtedness and not be cured during any applizable grace period therein, then, at
the oRpon of Lender, the Indebtedness secured by this Mortgage shall become.immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agrecm<r is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nzith.er request nor accept
any future advances under any such security agreement without the prior written consert of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part i this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net progeeds,of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor- shall promptly take such steps as may be necessary to defend the actionfyand obtain the g\hard.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its gwn choice, and Grantor will deliver or
ggﬁ?g ptgﬁt())ﬁ delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL A i isi
relating to governmental taxes, fees and charges are a part of this Mortgagléj:T HORITIES. The following provisions

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitati
taxes, fees, documentary stamps, and other charges for recording or registgri%g' this Mortggage. ation al
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Loan No 50020575 {Continued)

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mort?age, the Note or the Related Documents is false or misleading in any
materiat respect, either now or at the time made or furnished.

Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
effect (including tailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

appointment of a receiver for any Eart of Grantor or Borrower's Property, any assignment for the benefit of

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
~ insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency again<¢ eny of the Property. However, this subsection shall not apply in the event of a good faith

dispute by Granier as to the validity or reasonableness of the claim which is the basis of the foreclosure or
. forefeiture proccer‘:n?_, provided that Grantor gives Lender written notice of such claim and furnishes reserves
- or a surety bond far<ka claim satisfactory to Lender.

Breach of Other Agrcrivent. Any breach by Grantor or Borrower under the terms of any other ahgreemqnt
between Grantor of Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether 2¥isting now or later.

Existing Indebtedness. A defavi shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indsotedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the nreceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becumes incompetent, or revokes or disputes the val_ldlctjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditional'v._the obli%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure th2 Event of Default,

Insecurity. Lender reasonably deems itself insecLre.

Right to Cure. If such a failure is curable and if Grantcr.or Borrower has not been given a notice of a breach
of the same Provusron of this Mortgage within the prececing twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, aftei Lerder sends written notice demanding cure of such
failure: (a? cures the failure within fifteen (15) days; or (k)i the cure requires more than fifteen (15) days,

immediately initiates steps sufficient to cure the failure and thersafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soot as reazonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fverit of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following righis<and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withcui ictice to Borrower to declare the
. entire Igc{ebtedness immediately due and payable, including any prepayment oznalty which Borrower would be
- required to pay.

UCC Remedies. With respect to all or ar]y part of the Personal Property, Lender shzll have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, t¢ take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the niat proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender maﬁ require any tenant or
other user of the Property to make pegrmgnts of rent or use fees directly to Lender, If the kents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aitorney—in-fact to endorse instruments
réceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apéaomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a 1udgment for any deficiency
remaining in the’Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reméj&jf}lmigthis Mortgage or the Note or

!



UNOFFICIAL COPY

‘8SaUP3IqapU|
8yl Japun Aujiqe!| Jo abeBlo sy Jo suonebiiqo aul woy JoJuels) BUISES|8) INOYNM UCISUSIXS JO 2oUurJeaq.o}
jo Aem Aq ssaupsigepu| 8yl pue abeBLOW SIyl O] 8JUBJ3JA) YIM SI0SS3IINS S, JOJUBIDY yum [eep Aew
1i0juRIE) 0] BIIIOU INOYIM ‘IBPUST ‘IojueiE) Uey) 1ylo uosiad B Ut PAISaA $aL003q ALadold aul 10 diysSiaumo
J| 'subisse pue $1088829ns Jioy) 'saiued syl j0 WBUag ay) 0} anul pue uedn Buipuig 8q jleys abebuow sIy
1s2J1UI §,J0JUBJD JO JBjsuel} uo abebuopy Siul ul palels suonelwl 3y} 0} 199fgng” 'subiSSy pue $10SSa2INg

"B|QEDIIOIUD PUB PIEA UIBWIBI
Ileys sjoadsal Jayio 1@ ul aBeBuoy St Jo suoisincid JOYI0 [[B puR UBYOLIS BQ (jeyS 1l ‘PaLIpoW 0S 8q JOULED
uoisiroid Buipuayo syl Ji ‘Jansmoy ‘AUpIfeA JO ALNIGRS2I0JUS JO SHWI] Y} UIYIM aq 0] Palipow aq 0} pawaap
8q |leys uoisirold Guipuayo yons Aue ‘Sjqises) §| 'SeIUBISWINDID 0 suosiad Jaylo Aue 0) SB 8|Geadlojuaun
io plieAul doisiaoud Jey) Japusd Jou |reys Buipuy yons ‘souelswnaid o uosiad Aue 0] SB 9|gRadJojusun
10 pieAul 8q 0y abebuopw syl jo ucisinosd Aue spuy uondipsunl Jusiedwod jo WNod B §  -Aljqelanss

-abebuop sy
ul suonebiao e Joj s|qisucdsas sI mojaq Buiubis suosiad syl JO yoea eyl suesW SIyL JaMOLOgG AIOAS pUE
OB UBSW |BYS Jam0110g 0] S3IUDIBJaS e pue ‘Jojuris) AJaAS pUB YoBS UBBW [[BYS JOJURIL) 0] $82UBI30) |jE
Pue '[esaAss pue julof 8q jjeys afebLoW Siyl Japun Jamoliog pue JOJUBID J0 suonebiqo |y 'saiued aidny

"JapuaT O JUasu02
uspum 3yl noyir Lu.oeded Aue ul JepudT Jo lyeuaq aul 1oj Jo Aq piay swn Aue 1e Ausdold ayl ul aleisa
10 1saJ3)ul JOYI0 Aue 1 abeBUOW SIY) Aq paleald alelsa Jo 1Saialul oy JO JobBIsLw ou aq jleys a1ay) “abIap

‘abebuo siyl Jo suoisinosd eyl suysp 10 1aidialul 0] pasn
8q 01 Jou aJe pue Ajuo s:sedind asusiusAuod o) are abebuoly siyl u sbuipesy uonden -sbuipeay uonden

‘stoulil
JO 9L]S 3y] JO SMB| 3Y} yjIm 25U2pJ03dE Ul pangsuod pue Agq pausanob aq |reys abebuow syl sioul
JO 9B)S 3y} w Japud Aq pardzude pue iapua o0} paisaljep usaq sey abebuop syl ‘me 9jqesnddy

) ‘Juswpuswe 10 uonelaye ayl Ag punoq
Jo pabieyo aq 0] ybnos saiued Jo Aued au; aq paufils pue Bugum Ul usaIB SSajUN BAIDBYS 8q |lBYS 2 eﬁuog\]
Sly} 0] Juswpuswe 10 Jo uonesdle oN -sfeBLOW Sy} Ul Yoy 19s sionew ayl 0} se saiued oyl Jo Juswaa.be
pue HuipuelsIapun aINUB 8L SAININSUOD ‘Siuenaiinog PolelaY Aue ylim Jayiabol 'aBeBUO SIyL ‘Sjuawpualy

:2BBBLO Siy Jo Med © aJe suoisiacid sroauglaosiu BuIMolo) 8yl "SNOISIAOHD SNOANYTIIISIA

"$SAIPPE JUBLIND § JOJURIL) JO S}
[ Je pauwuojul Jopua dosy o) sealbe Jojuels ‘sasodird sanou Jo4 -abeBuow syl Jo BuuuiBag au) JESU uMous
Se 'ssauppe s JapusT 01 uas aq |leys a6eBUOW syl Jand A1uoud sey yoiym U] AUR O JBPjOY Syl WOJ) 8JNS0|2310)
10 $8J1j0U Jo s81dod |y "ssaippe s,Aled ay) abueyo o} st a7iou ayy jo asodind 2yl rey) Dulkjoads 'seiued 1aylo
3yl 0] 830U uslLM [ewo) Buiaib AQ aBrBLOW SIy) Japun Sa2i0x Joj SSaIppe s)i abueyd Aew Aued Auy “abeBuon
SIY} Jo Buiuuibaq oy} Jeau umoys Sassaippe ayl 0) pajoallp “predald obejsod ‘Jew paseisiBas Jo paylad 'ssejd
1841} [lEW S3JLIG PAYUN BYL Ul palISOdap UsUM SAIJDBLD PAWBAP a7 Leys ‘pajiew Ji ‘1o “1aunod WBILIBA0 paziuboos)
Alleuoijeu e ylim paysodap Usym Jo ‘paseAllap AIBNIOR UBUM 9ADHU3 9 |[BYS pue ‘(me] AQ palinbal asimiayio
§sajun) sjiuisdeleldl Ag Juas oq Aew ‘Buiim ul 8q [feyS ‘IOJUBIS, 0] 2°S 4O 320U AUB PUB JNBJSP JO 82110U
Aue uonelwi| Inoyum Burpnjour ‘ebeBLIo Siy) Japun 820U Auy SIILE Vd HIHLO ANV HOLNVHD Ol S3DILON

"me| AQ papiAoJd Swins J3yY10 (e 0) UOIIPPE Ul 'S1S0J UN0J AUB AP JjiM OSAE Jam0o.l10g ‘me| 8|geddde
Aq paniuuad uglxa By} 0) ‘adsueinsul sl pue ‘ses) |esieidde pue ‘suodal’ ci0AeAins ‘(Suodal 9ins0jd210)
Buipnjour) suods. 3} buiuielqo ‘spiod9) BuiysJeas Jo 1502 ayl 'sadiaIes UONLNLD Juawbpni-lsod paredidnue
Aue pue sjeadde ‘(Uonouniul o Aels oJneWOINE Aue 8leJBA JO AJpow 0] suUORS Buipnjoul) sbuipsasoid
Aoidnayueq o) sea) SASUIONE BUIPNOUL ‘IiNSMB] B S| 818y] 10U I0 Jaylaym sasusdx3 eba| s apua pue sas

* SAsulone s Jopus ‘me| aiqedandde Japun sjwi Aue o3 109Igns JaAamoy ‘UoNenw| oura ‘apnjaul ydesbeie
Sy} Aq pai9A0d sasuadxd  ‘@JON 8ul ul ioj papiaosd ol ayy 1B predas jiun ainypladx? Jo aiep ayl Wol)
15812)U1 Jed( |leys pue puewwap uo ajqeded Ssaupalgapul syl Jo Ued B 3wo2aq |[BYS SIuFu S JO JUSWSI0MUS
9yl JO 1saiaiul sI Jo uoNdal0.d Byl Joy 2wl Aue Je AIessaossu aue uoluido s JspusT L eyl Jepuan AQ
pa.nou) sasuadxa 9|qeuoseal pe 'DOAJOAULL SI UOIIOE LN0J AUB JOU JO JSylaup '[eadde Aue U% SUB [BL] Je S99)
,SAauloye se e|qeuosess ebpnipe Aew WNod syl Se WNS YoNS 1an03al 0} POPIUS aq feys Jenusa ‘abeblop
SIl Jo swd) 8y jo Aue 8040us 01 uoNIe JO UNS Aue Sanuisu| JspusT j|  'sasuadxz isaag sAaulony

‘abeBUo sIYy) Japun saIpawal S) 8S19J9X8 pue Jnejep
B aJeoap 0] |61 S Japua 1094k lou [jeys wuoped 0} Jomoliog 10 JOJURID) JO ainjie) Jaye abebuow Sy Japun
Jomo.10g 10 Jowels) JO uoiledijqo ue uuckjad 0] UOIIDE BYE} JO SBINIPUSOXS oyewW 0} uondala8 UB pue ‘Apswisi
18y10 Aue Jo unsind eprgoxa lou |[eys ApawsaJ Aue ansind 0} Jspuaq AQ uondg)g  uoisiaoid JBYlo Aue U0
uoISInoJd Jeyl yum adueldwo? 101IS PUBLISP O} 9SIMIBYI0 s1k|ﬁu s Aled ayl adipnlaid Jo JO Jonem B 8INNISU0D
lou |[eys abeBLO siy) Jo uoISIAOLD B JO yJeaiq B Jo Aled Aue AQ JSAlBM Y ‘SSIPOWIRY JO UOII3[T ‘1AM

'uoIsodsip Jo a[es ayl
JO 3wl ay) ai040q shep (01) ual 1ses| Je uaalb aanou LesWw AIBHS 80il0u a|qeuoseay -apew aq 0] s Aladoig
[BUCSIBd BU} JO UOIISOUSID papusiul Jaylo 10 ajes ajeaud AUB Udjum Jaye swn auyl jo Jo Auadoid |euosiog
9y} Jo a[es dand Aue Jo 358|d pue BN SY1 JO BIIOU B[GeUOSEA) JOJUBIE JAIB [[BYS JopusT 'afes 4O 2910N

'Auaqu ay] Jo uoiuod Aue Jo e uo afes angnd Aue Je piq
01 PRINUD aq [[eys Japua ‘saes alesedas Ag 10 9|es ouo Ul 'ARleredas Jo Jay1ebo) Auadold ay) jo wed Aue Jo
Ife |88 01 83J) 8q |feus JopuaT 'seipswal pue sybu sy Buisiosexe up pajreyssew Auadoid auy) aaey 03 Jybu e
pue Aue aAlem Agaley Jamoliog JO JOIUBLY) ‘me| ajqedldde Aq papsad Jusixa ay) 0] -Apadold ay) Jo djes

‘Aunba ul 10 me| 1e 9|qe|IBAR

(panunuo)) 62502005 ON ueon
JOVOLHON 1L002-€0-€0

cIST080;
I

g obed



N

om  UNOFFIGIAL COPY .,

Loan No 50020575 {Continued)

Time !s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xt_armsm%,anﬁ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOPR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES (D ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M/V% )

) 88

COUNTY OF Q5o )

On this day before me, the undersigned Notary Public, personally appeared €PWARD |. HONG A/K/A IN YOUNG
HONG and CAROLINE H. HONG, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this Z)\T) day of MUW , 209_;’_.

Byﬁ/{évw-lﬁ;m_ﬂﬁg—— f\/\(a)\Q_O_Qu_ Residing at ﬁ&ogopp 24 'gﬁ)ff’__ %9 |

Notary Pubtic in and for the State of 'y ,u/(/v% - .
"OFFICIAL SEAL"

My commission expires 0 0,7@57%7)% Nt s HAKKAR
= { Notary Public. State of Hlinois

My Commission Exp. 03/25/2003
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